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Thin inotrument wan prepurwd by:
CHASH MAMHATTAN MORTOAGE CORPORATION
15491 MTH AVENUH

ORLANG PARK, IL, 60463

. [pace Alwrva itils Line Yor Recording 1hata)

MORTGAGE ﬂ:113171
1621131714

THIS MORTGAGE v Secerity [ustriment) is given on September 13, 199#

Fhe mortgagor is . DEFT-i1 RECORDIMG $37.50

TONY GONZALES, L OTHIGEE TRAN 8901 L0/10/94 U9:tl:an

ANNA MARIE GONZALES, HIs WIFE 3 Y W R P&~V TTEH09
COOK, COUNTY KECURDER

{"Borrower™ ),

This Security Instrumient is geven to
CHASE MANHATTAN MORTGAGE CORPORATION whiich is Ul'gilllilt.'d wnd c*i},‘[i"g
aider the liws ok he Srate of New Jersey ,idavhinse nddiess s

343 THORNALIL, ST. EDISON, NJ 08817 ("Lender™).
Barrower awes Letiler the principal ssin ol

One Hundred Sixty-Four Thousand, Three Hundred Fifty and 00/100 Dollues
(.S % Le4,3%0,00 ). ‘This debt is evidenced by Borrower's-ante dited the same date as this Security
hwmmgliNuu) %@dumwMuhwnMMMymwmmm with the full debt, 0 pospaic earlier, due and payable on

cto This Security duserumerie secures (o Lerder: () the repayeicad ol the debtevidenced by the Nowe,
with dnterest, and -l renewalds, extenstons and moditications of the Noie: (hy the paymewt O all other soms, with iderest,

advaneed wder Paragraph 7 o protect the security of this Security Instrument; and (0} the perfonmesce of Burrwer's covemnts
and gt everenits wider this Seourity Tnstrement and the Note, For tdus purpose, Borrowes does herelly monistage, grant aid coivey

i Lender the following deseribed praperty located in
County, liinois:
COOK )

THE SOUTH 33 FEET OF THE NORTH 6% FEET OF LOT 20 (EXCEPT THE 8
FEET TAKEN FOR ALLEY) IN BLOCK 6 IN FREDERICK H. BARTLETT'S
BIGHTH ADDITION TO BARTLETT'S HIGHLANDS A SUBDIVISION OF THE
BEAST 1/2 OF THE BAST L/2 OF 'THE SOUTHWEST L/4 OF SECTION 8,
TOWNSHID 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERLDIAN, IN (COOK COUNTY., ILLINGIS.

PERMANENT TNDEX NUMBER 19-08-322-032

J(‘F‘Y“!‘i:j(’ls
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5305 S MEADE AVENUE, CHICAGO, IL 60638 ("Property Address”);

TOGETHER WITH all the improvements now er hereafrer erected on the property, and sll easemems, sppustenanees,
amd Yixtures now or bereatter o pane of the property. Al replacentents aud addions shall wlso be covered by this Security
fustrwntent, AL ol the foregoing is referred to in this Seenrity Instrument as the " Property ",

BORROWER COVENANTS that Borsower is lawtully seised of the estate hereby conveyed and has the right o
mortgise, wrant and convey the Property and thit the Property is anencumbered, except for encumbrances of record, Bortower
warrants and will defend generally she title o te Peoperty against all claims sid denunds, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coversants for saticnad use wxd non-uniform covenants with limited
variations by jurisdiction o constieute @ uniforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverand amd agree as fullows:

1. Payment of Principsl and Iiterest; Prepayment and Late Charges, Borrower shall prompaly pay when due the
principab of ad interest on the debe evidenced by the Note snd any prepayment and lite charges due wider the Noge,

2, Funds for Taxes and Insurance.  Subject to applicable law ar 4 a written waiver by Lender, Borrower shall pay
W Lendzr o the aysnonthly payments are due under the Note, until the Note is paid in full, a sumy (" Funds®) for: (a) yearly
taxes anth assessment which may attain prionty over this Security lustrument as a liens on the Property; (b) yearly leasehold
payments or ground resesarthe Property, itany; () yearly bnzard or property insurdnce premiums; () yearly oo insunnee
premiumis, it any; e) yeorky morgrage insurance prentiums, i any; and () any sums payable by Barrewer to Leader, in
sceordance with the provisions vt Paragraph 8, in licu of the payment of mortgage insuraie premiums, These itemy nre called
"Escrow lrems.” Lender may, at_zav time, colfect and hold Funds in an amount not (o exeeed the maximum amownt @ lender
fur a federally related mortgage wan-may require for Borrower's escrow accaunt under the federal Real Estve Settlement
Procedures Act of 1974 as amended fropaiime to time, 12 U.S.CL §2601 of seq. ("RESPA™), unless another Law that applies 1o
the Funds sets a Jesser amount,  H so, cedter may, ot any time, colleet and hold Funds in an amount 5ot o exceed e lesser
amount. Eeider may estimate the amount of Fraids due on the basis of current data and reasamable estinates of expenditires of
fumre Escrow Ttems or otherwise in accordanc: with applicable law,

The Funds shall be held in an instinution wiose deposits are insured by a federal agency, instrumenality, ot enity
(including Lendor, it Lender is such an institution) orim iy Federal Home Loan Bank,  Lender shall apply the Funds o pay the
Escrow lems. Lender miy not charge Bortower for holiiig and applying the Fumds, ammually analyzing the escrow account, o
verifying the Escrow ltems, unless Lender pays Borrower inteiest on the Fumls and applicable Jaw permies Lender to make such
acharge. However, Lender may require Borrawer o puy a cne-time charge for an independent real estate tax reporting service
used by Lender inconection with this foar, unless applicable v provides otherwise, Unless an agreement is made or applicable
taw requires interest to be paid, Lender shall not be requized 1o pay Bortower any interest o eartiings on the Funds.  Borrower
and Lender may agree in writing, however, that interest shall be pidor the Funds.  Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and Jdebits 0 20¢ Funds and the purpose for which each dehit o the
Furds was made,  The Funds are pledged as additional seeurity fur all sums-secured by this Security Instrument.

11 the Funds held by Lender exceed the amounts permitted to be held by zpplizable taw, Lender shall secount 1o Borrower
tor the excess Funds in accordance wiih the requirements of applicable faw, [fhe siount of the Funds heid by Lender at any
time s not sutticieit o pay the Escrow ltems when due, Lender may so notify Bortews in writing, and, in such case Borrower
shatl pay to Lender the amount necessary o make up the deficiency.  Boreower shifi siaks up the deficiency in no more (han
twelve momhly payments, at Lendee's sole diseretion,

Upon payment in full ef &l sums secured by tlis Security lustruinent, Lender shall premptly refund o Borrower any
Funds heddd by Lender. If, under Pazagraph 21, Lender shall acquire or sell the Property, Leraer, paor to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time ol acquisition or sale as o credit against the sums secured by
this Security [nstrument,

Y. Application of Payments.  Unless applicable Jaw provides otherwise, all puyments received by Lender under
Paragraphs © and 2 shall be applied; first, to any prepayment charges due under the Note; seeond, 1o ataausis payable under
Paragraph 2, third, to interest due, tourth, (o pringipal due; and Iast, to any Late charges due wider the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, ifany. Borrower shatl pay these
obligations in the manner provided in Paragraph 2, or if not gaid in that manner, Borrower shadl pay them on time directly to the
person owed payment,  Borrawer shiail promptly famish to Cender all notices of wmounis to ke paid under this paragraph, M
Borrower ninkes these paymems diretly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borroweer shalt prompuly discharge any fien which has priority over this Security Instrument unless Borrower: (1) agrees
i writing 4o the payment ot the obigation seeured by the lien in a manner acceptable o Lender; ¢h) comtests in good faith the
fien, by or defewds against enforcement of the lien in, legal proceedings which in the Leader's opinion operate to prevent the
enforcement of the fien; or (¢) secures from the holder of the len an agreement satisfactory to Lender subordinating the Yen 1o
this Seewrity Instrument. [f Lender determines that any part of the Property is subject to a lien which nusy attain priority over
this Seeurity Insteumen, Lender may give Borrower 3 notice identifying the lien. Borrower shadl satisty the lien or wke one or
muore of the actions set forth above within 10 days of the giving ot notice,

5. Hazard or Property Iusurance.  Borrower shall keep the improvements now existing or hereafter erected an the
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Propenty insuted apininst Joss by tire, luzards included within the teeom "extended coverage” wid any otbee iazards, ineluding
< tonds or ooding, for which Lender requires insurance, This insurance shall be maintinead in the amounts md for the perindy
that Lendee tequites. The insuvanee cateiee providinmg the insuzumce shall be chiosen by Borrower subject to Fender's approvai
which bl nor be wnrewsorably withhebd.  1F Borrower fails to maistain coveruge described above, Lender may, an Lemder's
optan, vbtwin coverage o protect Lender's rights i the Froperty in aceordunce with Maragraph 7,

Al tstiranee policies and renewals shadi be seeeptable to Lender wml shull inchude a standard mongsge clanse, Lemder
shall Bave the right oo hold the policies amd teiewals. 1F Lender requites, Borrower shall promptly give o Lender all reveints
of paid premiums and renewal nodices o the event o loss, Horrower shall give prompt motice (o the dnsurance enrrizr md
Fender. Lender may anuke proak of Toss 16 net made promptly by hotower,

Uiiless Lender wid Borrawer otherwise sgese in writing, insurance proceeds shatl be applied to restoration or repair of
the Property damaged, Hthe restorution sr repai+ i cconomicutly fewsible wid Lender's security is not lexssened. 15 the restoration
orrepat is not ceonmically teaxible or Lender's security would be Jessencd, the insuranes proceeds sall be applied o the suns
secired by this Seewrity Insteamens, whethier or not then due, with sny excess paid 0 Borrower, 1t Borrower ahandons the
Propetty, ur does not answer within 30 days o notice from Lender thit the insuvaice carsler us offered o seitle o cabm, then
Leuler my volleet the insuranee proceeds. Lender nuy use the proceeds (o repalr or restore the Propenty or o pay sums secured
by this Security tnstoiment, whether on not then due, e J0-diy period will begin when the notice is given,

Uidess Lendar amd Borower otherwise agiee in writing, any application of proceeds to principal shiall not extend or
pstponie the due drie o the monthily payiments eeterred o in Paragraphs 1and 2 or change the amount of the payments, 11 uider
Faragsaph 21 the Propedy s acquired by Lewder, Borrower's right 1o any insuranee policies s paoceeds resubting Tromy dimiage
o the Propesty jprior w the acquisition shall pass 0 Lender o the extent of the sums seemed by this Securily Instruntent
imaedintely prios 1o the wequisition.

6, Occupiney, Feaervition, Maintenance and Protection of the Property; Borvower's Loan Applleation;
Leasrholds, Horrower shall accuzyestahlish, and use the Property as Botrower's principal residence within sixty duys atter e
exeeution of this Security Instruneat and shal comtinne w oceupy the Propeity ws Borrower's principal residence tor i least one
year after the date Gt occupaiiey, vadss Lemder otherwise agrees in weting, which consent shal) not be unreasonably withheld,
vt unless exteniging circamstances exisi waich are beyond Borower's control, Borrower shall st destroy, damige or impair
e Property, atlow the Property 1o deteriorate, or commit waste on the Broperty. Boviewer shall G tn debnlt if any forfeiture
action or proceeding, whether civil or ceiming’, isthegun that in Lender’s good tith judgent conld resull in forfeiture of the
Propesty orotherwise materially impair the Hewsresed by this Security fastrument o Lender's secarity interest. Borrower may
cure suchadetault and eenistate, as provided i Paszgesph 18, by chising the aciion or proceeding o be disniissed with o nuling
that, i Lencler's pood taith detemuination, precludes forieitre of the Borrower's interest in the Propenty or other mnterial
impidrment of the lien cecatad by this Security Instrumient or_Lender’s security imterest. Borrower shall also be in defalt if
fHorrower, durity the loan application process, gave saterially e or inacenrate infonsstion or sttements o Leader (or fiiled
to provide Lender with any mikerial information) iy conneetiveewish the loan evidenced by the Note, including, but not himied
o, tepresentations concerning Borrower's occupancy of the Properacas w principal residence,  1F this Security Instrument is on
+ keasehokl, Burrower shill comply with all the provisions of the leasz 1Y Borrower avyuires fee title to the Propesty, the
leaschold and the tee title shall not merge undess Lender agices o thewsmer i writing,

7. Protection of Lender's Rights In the Property. [T Borrower Gts 1o perfon the covenants nid sgreements contiined
in this Security Tistrament, or there is alegal proceeding that miay signiiicantly sfeet Lendar's rights in e Propenty (such as
b proceeding in bankruptey, probise, for condemaation or torfeiture of o enforce ki or regulations), then Lender may do and
pay fur whinever s tecessary wpotect the value of the Property aml Lender's gt in the Property. Lender's actions may
include paying any sums secared By o lien which has priority over this Security Instruueat: appearing in court, paying reasonable
ttorneys” fees urkl entevieyg on the Property 1o nwke repairs, Although Eender may tike s<ction under this Paragraph 7, Lender
does not have to do so. Any aiounts Wisharsed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured hy chis Seenrity Instrument. Undess Borrower and Lender agree io other s ofsiyment, these amounts shiall bear
interest frm the dae of dishbarsement at the Note rate wkl shall be paysbie, with interest, upen nedce frons Lemler o Bosrower
reuestiog payment,

8. Mortgage lnsurance. I Lender required mortgage insurance as a condition of making fhe ioan secured by this
Security fistrument, Bortower shatl pay the premiums fequived o maintain the morgage insurance in et I, for wny reasen,
the mortgage insurance coverage requited by Leader lapses or eeases to be in elfect, Rorrower shall pay the {remivms required
t obtain coverage substantially equivalent to the morgage insurance previousty in effect, al 4 cost substantinity equivalent to the
cost to Borrower of the mortgage insuranee previously in effect, from an alternate mortgage insarer approved by Lender,  |f
substuntiatly equivalent mortgage insurince woverage is oot availuble, Borrawer shall pay o Lender each month a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
be inettect. Lender will aceept, use and retain these payments as o loss reserve in lieu of mortpage insurance.  Loss reserve
Paynients may o longer be required, at the option of Lender, if mortgage insursiee coverage (in tie amonnt amd for the period
that Lender requires) provided by an insurer approved by Lemder again becomes avaitable und is obtaived,  Borrower shall pay
the premiums required o maingin morggage tsurance 1 effect, or to provide u loss reserve, unil the requirement for wortgage
insuranee euds inaccordance with any written ggreement between Borroswer and Lender ot applicable Tuw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,  Lender shall
give Botrower notice at the tme of or prior to an inspection specifyiog reasomable cause for the jnspection,

10. Condemnation. The proceeds of any wwyard or claim for damiages, direct or consequential, in coanection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemsation, are hereby assigned and
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shalt be paid o Lender, U N O F F I C IA L C O PY

in the event of a twial wking of the Property, the proceeds shall be applied w0 the sums secured by this Security
fnstrument, whether or ot then due, with any excess paid (0 Boreower, i the event of o partinl Giking of the property i which
the fair market value of the Propenty imrsediately before the aking is equid to or greater tan tie mmount of the sums secured
by thus Security Instrument immediatedy before the taking. unless Borrower and Lewder otherwise agree in weiting, the sums
seeured by this Security tnsteument shall be reduced by the smount of the proceeds smultiplied by the tollowing fretion; (a) the
total smount of the sums seeured immedintely before the aking, dividva by (0 the faie market value of the Propeny immediately
betore the taking. Any halance shall be paid to Borrower. Tnahe event of s partial tnking of the Property in which the Giir market
vidue of the Property immediately befisre the taking is less than the mmownt of the swmns secured immiediately betore the tking,
unless Berrower and Lemder otherwise wgree in writing or unless applicable law otherwise provides, the proveeds shall be wpplicd
to the sums secured by this Security Tnstranet whethier or not the sums wre then due.

1 the Property is abandomed by Borrower, or it after notice hy Lender 10 Borrower that the condemnor offers to make
an award or settle i cliit tor diniges, Borrower Bails to respoml 1o Lender within 30 days after the date the natice is given,
Lender i wuthorized o collectand apply the proceeds, at s option, either w restoration or repair of the Property ar o the sums
secuted by this Seurity Instrament, whether or not then due,

Unless Lemder wd Borrower othersise ngree i writing, any application of proceeds o principa) shall not extend or
postpone the due dataof the monthly payments referead i i Parngraphs 1 and 2 or change die amount of such payments.

1. Bordowre Not Released; Forbearance by Lender Noton Walver,  Extension of the time for payment or
moditicativiy of amortizaion ol the sums secured by this Security Instrument grunted by Leler to any swecessor in interest of
Rorrower shall not operite o release the liability of the original Bormswer or Borrower's suceessors inimerest, Lender shall not
he required G conumencs Eioceedings agiuinst ainy suceessar fisterest or refise to exieink time for payment or otheewise modily
amortization of the swins seeleed by this Security [ostrument by reason of any demand mude by the originl Borrower or
Borpower's sugcessors inanteresis Sy forbeaninee by Lender in exercising any right or remedy shall not be o waiver of or
preclude the exercise ob any right O wnedy,

L2, Suceessors and Asslgis Bosad; Jolnt and Several Linbility; Co-Signers, ‘The cavenants mmd agreements of is
NSeeurity Tnstrutment shinll bind i benetie e successors i ssigis of Lender amd Boriower, subject to the provisions of
Paragraph 17, Borrower's covenans andagressments shalt be joimt and several.  Any Horrower wha cessigns this Secureity
listrument hut does not execute the Noter (3 s co-signing this Security Instiument only o motgage, grnnt and sonvey i
Borrawer's interest in the Property under the terivs of this Secarity tostrument: () s not personally ubligated to pay the sums
secured by this Security Tustrunent; und (o) agrees wat Lember and any other Borrower may agreed 6 exieixh, modity, foriar
af make any accommmedissions with reguad o the wims o this Seearity Yastrament vr the Note witheut the Borrower's consent.

13, Lown Chirges, T the Toun secured by tis Sceuris=tosteament is subject to i Taw whicl sets maxinum fonn charges,
itk that T i tinadly duterpreted so thae the interest o other foun charges <ollected or to be collected inconmection with ihe loan
exvecd the permitted linits, then: () wny such Joan chige shait e educed By e smount necessary o reduce the charge 1o e
pernntted limig, amb thany sur aleeady collected from Bormwer which exceeded permitted limts wilk be refnded o Bagrower,
Lender may chovse to make tis refund by reducing the principal vt under the Note or by making a disect payment to
Borrower, 1 retuesl reduces principgal, the reduction will be treated @4 pactial prepaymem sathout any prepayment chirge
winker rhe Note,

14, Notices. Any notice to Borrower provided tor 16 this Sevurity Tostuzen: shadl be given by delivering it or by mailing
3 hy tiest cliss il unless applicable T sequies use of mother method. Theaotice shiall be directed w the Prapesty Addiess
orany odler address Burrower designates by notice te Lender. Any notice o Lemdue zea) be given by frst class mail to Lender's
address stated eretn or nuy other address Lender desipmites by totice o Bortower= Anvatice provided tor in this Security
Pistrumiend shall be deemed to have been piven to Borrower o Lender when given as preayiced in this pansg raph,

15, Governing Baw; Severabltity,  This Secunity bisirument shadl be governed by Sederal tiw and the law of the
Jurisdiction in which the Fopenty is focated. o the event thiat any provision or chse of s Seessay Instrumem or (he Note
contlices with applicable Jaw, such contlict shalk sotatfect other provisions of this Secwity Tnstvnent o the Note which can be
given citect without the contlicting provision. To thes end the provisions of this Secunity nstrument s’ she Note are declaed
tu i sevequhle

16, Borvower's Copy. Borrower shall be given one confimied copy ol the Note ind of this Seeurby tastroment.

17, Trunsler of the Property or u Beneficlul Interest In Boreower, 117008 or any part of the Propeisy or any iteresi
e ie s osold or ransteeeed (or i beneticial imerest in Borrower is sold o tennsterred and Hottower is not i isnral person)
without bender's prior weitten consent, Lender may, at its option, wquire immesdiate payment in ull of all sums seeured by diis
Security Tnstonment. However, this opsion shall not be exercised by Bender it exercise is prohibated by federal law as of the die
ol this Security fnstiament

it Lender exercises this uption, Leoder shadl give Borrower notive of sevetertion. The aetice shnhi provide a perlod ol
ol less thin 30 days from the dare the notice is delivered or mailed within which Borrower mast pay all sums secured by this
Security Tstiwment, 1 Borrower fails o piry these sums prioe o the expuation of this peried, Lender may invoke any remedies
peantted by this Security Dearinient withont farther notice or demamd on Botrower,

I3, Berrower's Kight to Relostate, 1 Borrower meets certain conditions, Botrower shall huve the right o huve
anturcement of this Secarity [nstosment discontinuzd iy ime prior o e eartier of) G0 8 drys (or such other period oy
applicable L niy specity o wisttenenty betore siale of the Prapeerty: pursuant 1o iy power of sale contained in this Seourity
nsteimnent; oF (h enery of o judgment entorcing this Security Tnstraoment, “Those condidions ae thit Rotrower: () pays Lemder
all sems whicl then would be due under this Security Instraiment s the Note as if no acceleration had oceorred; (b) cures any
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detiult of any other covennts or agreements; (©) pays all expenses incurred in enforcing this Security Instrument, including, but

ot limited o, teasomable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Sceurity lustrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Lstrument shal! continne unchanged.  Upon reinsiatemient by Borrower, this Security Tnstrutent ad the obligations secured
hereby shall remain fielly eftective as it no weeeleration had occarred. However. this right 1o reinstate shall not apply in the case
of aceeleration winder Pacagraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or 4 partial interest i1 the Note (together with this Security
losteument) may be sold one or more tmes without prior notice 1o Borrower, A sile may result ina change in the entity (known
as the “"Loan Servicer") that collects montily paymenss die under the Note and this Security Instrament. There also nuy be one
of atore changes of the Loan Servicer utietated o a sife of the Note, 18 there is a change of the Logn Servicer, Borrower will
he given written notice of the change in accordancy with Paragraph 14 above and applicable law.  The notice will staie the name
and address of the rew Loan Servicer and the address to which payments should be made.  The notice will also contata any other
informition required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances onor in the Property. Borrower stial not o, nor atlow anyene edse to do, anything alfecting the Froperty
thist 35 i vinlation of any Environmentad Law.  The preceding two sentences shall not apply to the presence, use, of storge oi
the Property of small quantities of Hazardous Substances that are generally recounized to be appropriase to normal residential uses
and o miattemsnee G the Praperty.

Borrower shal promptly grive Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or pagulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
ob which Borrower has sCoai knowledge, 11 Borrower learos, or is ntified by any goversmental or regulatory authority, thit
any remaval of ether remediat:an of any Hazardous Substance affecting the Propenty is necessary, Borrower shill promptly take
all necessary remedial setions i séeordance with Environmental Law.

As used in this Paragraph 200 "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Envirommental Law wid the Tollowioyg substances: gasofine, kerosene, other tanmaiable ar toxic petroteum procucts, wxic pesticides
and herbicides, vokatile solvenis, materials containing ashestos or formaldehyde, amd radioactive avaterials.  As used in this
paragraph 20, “Enviromuental Law” meansdederal Laws and laws of the jurisdiction where the Property i« {ocited (hat relate to
health, safety or envicoumental protzction,

NON-UNIFORM COVENANTS. Horrowerand Lender further covemnt and agroe as follows:

21, Acceleratlon; Remedies. Lender shall giveaeiice to Borrower prior to accelerntion Following Borrower's breach

of any covenant or ngreement tn this Security Instivment_(but not prior to acceleration under Puragraph 17 unfess
applicable law provides otherwise), The notice shall spectfy: () the defautt; (b) the actlon requived to cure the defanlt; {c)
1 date, not less this 30 days from the date the notice Is glven 2o Borrower, by which the defuudt must be cured: and (i)
that fuilure to cure the defanlt on or before the date specified n ke notice may result in acceleration of the sums secured
hy this Security tnstenment, foreciosure by judicial procecding ins sale of the Property, The notice shall further inform
Borrower of the right to reinstate after neceleration and the right te nssest in the foreclosure proceeding the non-existence
of u default or uny ather defense of Borrower to accelerution and forectosure, §f the default Is not cored on or before the
date speeilivd in the notice, Lender at its option may require immedinte ayment dn ful) of all sums secured by this Securlty
Instrument without turther demanii and may foreclose this Security Instrucient' by judiciaf procecding, Lender shall he
entitled ¢o collect nli expenses incurved in pursuing the remedles provided in tias Zavagraph 21, including, but not Hmited
ta, reasongble attornevs’ fees and costs of title evidence,

22, Release. Upon paymeni of all sums secured by this Security Justruinent, Lender shall release this Securily Instrument
withetat charge 10 Borrower, Burrswer shidl pay any recardition osts

23, Waiver of Homestend, Burrower waives all right of nomeseead exemption in the Property, ‘-Q

24, Riders to this Securlty Instrament, 1 one o more riders ase executed by Borrower and recorded togeher with thistd
Secrniy Instrument, the covemuts and agreements of euch such rider shalt be incorperated imto anshedamemt and supplemen =
the covenants amd agresments of this Security (steament as it the rider(x) were i part af this Securtty iramment,

The €ollowing riders are attached:
Adiustable Rate Rider

TEEINOIS SINGHU UAMILY PRMACFTEME UNIFORM INSTRUMENT Yo 614 9N
CAMA T Page $ of b (Rev, 004y
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Sarrower aweepes i agrees o the terms i
sad by sidets executed by Borrowey sl recorded with i,

| TONY GONZATUS ANNA MARIE Gonznuagj

1

HY SIGNING Iilil()\L'.Jl N F F I C IAL |g;\'c~||xt||tEluYWLI in s Security Insteomen

e ik T Llee bor Arknenladgemnes]

STATE OF 1LLINOIS, County of COCK }
5N

]
1, the Undersigned, a Notary Public in and for said connty @t state, do hiereby certity it
TONY GONZALES,
ANNA MARIE GONZALES, HIS WIFE

*

personadly kwown o me o be the same person(s) whose me(s) is(are) subscribzd to tie foregoing insirument, appeared before “‘1.'
me this day in person, and acknowledged that hesshie/they signed nnd detivered the ssid instramenias Bz, her, their free and [

voluntazy act, tor the uses and purposes therein set forth, ;Q
Given under my hand and official seal, this  13¢h day ol September, 1996 . w

My Cotmission expires:

O :
annms sﬂaﬁ_ﬁ._lwun

E.ury Abile

‘ Voar S b

P AN X“lt
y !ﬁ‘xa&mw‘:l;sm PR
4 o

F
;Y

Prepared By:

ILLINOIS-SINGLE EAMILY -UNMA/ATIIEMC UNIFORM INSTRUMENT Form 3014 9/40
CASLT Page 6 of & (Rev, 114/594)
Keplasea MAR VIO (Ree. Y010
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PREF 1/1°ARM 1.00 NIMUNTIEBLE RATE RIDER 62113171

(0 Your Freastry Jndey o Rade 1'npw) 1621131714
THIS ADJUSTABLE RATERIDER o made this 13uvh diy of
Septembor, 1996 cod b ingorporited ingo and shall be deemed o wmend ad supplermien

the Morage, Deed of Trust ov sscurity. Deed (the “Sevatity Instiumem®) of the same date given by te
ondersipiied (the " Borrawer™) 1o secuie Zortower's Adjustable Rate Note (e “Note *j

CHASE MANHNTTAN MORTGRGH CORPORNTTON

& curporation organized and existing sider the Gws ot the State of New Jersey (the
“Lender™y of the same date il covering e propenty descetod in the Security bistrument and tocated an

5909 § MEADE AVENUIE, CHICAGO, IL/6U638

1Pngwsy Adkltiens

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCESIN THE INTERENT RATE

AND YHE MONTHLY PAYMENT, THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INVERENT RATE CAN UHANGE AT ANY ONE TIME AND THIC MAXIMUM RATE THE 82
BORROWER MUST PAY,

ADDITIONAL COVENANTS, o adelition to the covennns aad apreements made in e Seburity Instromens,

Buorrower wikd Lender further covenant aid agree as foliows: t;!

A INTEREST RATE AND MONTHLY PAYMENT CHANGES -

The Note provides fon aa initial interest e of ﬁ
S5ix & Seven-fighths 6.875 %.

Tive Note provides for changes in the intesest tate ad the monthly pymens, as follows:
4. ANTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE ADJUSTABLE RATH RIDER-ARM 5.2 Single Fuindly
O (Adn) Page 3ot Y Gieplices B BT RIHELY
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{A) Change Dates

The interest rate | will pay may ciange on the istday of  October 1997 | and on that day every
L2th month thereafter.  Each date on which my intesest rate could ciamge is called "Change Date.”

{3} The hulex

Beginning with the tirst Change Dite, my interest rate will be based on an Index, The "Index” is the weekly
average yield on United States Vreasury secarities adjusted o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index tigure availuhle as of the date 45 days betore each Change Date
is called the "Current Index.” It the Index is oo longer svailable, the Note Holdzre will choose o new index
which is based upon comparnile information,  The Note Holder wibl give me notice ot this choice,

(€ Caleulation of Changes

Betore ench Change Date, the Note Holder will caleafate my new interest rite by adding
pereentige poauts ( 3.000 %) to the Corrent Tdex. The Note Holder will then round the result
ot this addition rohe nearest ong-cighth ot one percentage poing (0. 125%). Subject to the lintdts stieed in Section
HD) betow, this wedsled umonig will e my new interest eate untid the next Change Date,

The Note flolder sl then determine the amoum of the monthly paynsene that would be sutficient o repay ihe
unpad principai that Lo crpected to owe ot the Change Date in full on the maturity dite at my niew interest rate
i substaatially equal paymenes The resubt of this cabenlation will be the new amount of iy monthly payment.,

(D) Limiis on Interest Vaate Chinnges

The ntesest o b am requiréd fooeay ar the firsg Change Date will not be greater than

Eight & Seven-Eighthg 8.875 %
or less than
Four & Seven-gightiig 4.875 4

Thereatter, my inierest vae will never be inerzissdor decreased on any single Change Pate by more than two
percentage paints (2,040 from the rae of mierest Voave been paying for te preceding twetve months. My interest
rate will never be greater than Twelve & Suven-gEighthu 12.875 %,

(F) Effective Date of Chunges

My tew interest rite will become effective oneach Chaage Dite. | will pay the amout of my new monthly
payment beginning on the Hest aithty gayment after the Clasgee Date antid the amount of my monthly peyment
clumnges agiin,

tF) Notlee of (hanges

The Note Helder will deliver ar mail e me aonstice of uny changes vy interest rae amd the mmount of my
monthly payment hetore the etfective date of any change. The notice wili-diacade information reguired by liw 10
be given me and also the titke and telephone mamber of w person wiv wil) wswe. say.gquestion | may hive regarding
the notice.

H. TRANSFER OF THE PROPERTY OR A BRENEFICIAL INYFREST IN BORGOWER
Unituns Covemant 17 o the Sectrity fostrument is smended 1o read as tollows:

Tronsfer of the Property or a Beneflelnl Interest in Borrower, 111 ar any pt o Raperty ar any
daterest b it s sald or transterred for it g benellcial inerest in Bosrower is sold or transteried ane Barrowey Is not
W tatutal persant without Lender's prior written consent, Lesder may, at it option, require mimedise payment in
tull o ald sums secared by this Security Insteament. Powever, s option shidl not be exervised iy Uender if
exetvise is prohibited by fuders) law as af the e of this Security insgumene, Tender wlsa shill nor exercise this
opticn if: G Borrower contes 1o be submitied o Lender intormation reguized by Lender to evalunte the intended

MULTISTATE ADJUSTARLE RATE RIDER-ARM S22 Single Family
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transterce as iFa pew loan were being made to the transteree; wnd () Lender reasonably determines that Lender's
security widl not be impaired by the Joan assumption and that the 1isk of a breach of any covenint o agicement
in this Securiiy Instrument &5 acceprable 1w Lender,

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the Toan asswmption,  Lender may also require the transferee 1o sign an assumption ageeement that is
deceptible to Lender amd that ebligates the transteree o keep all the promises and agreentents made in the Note
ancl ancthis Seowrity Instrument. Borrower will continue to be obligiated wnder the Note aad his Security Instrument
unless Lender releases Borrawer in wriling,

IV Lender exercises the option to require immediate payment in tull, Lender stial] give Borrower notice of
dcceleration. The notice slall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1 Borrower fails (o pity
these s prior o the expiration of this period, Lemder may invoke any remedies permitted by this Security
Instrupeznt wicout Turther notice or demand on Borrower,

BY SIGNING SELOW, Bortower accepts and agrees (o the terms and covemants contained in this Adjusiable
Rate Rider,

Rotower

///:r/)v;w é{;ﬂ /.. /%mé

TONY GONZALES ¢/ ANNA MARIE GONZALES /)

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-} Single Family
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