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THIS MORTGAGE ("Security Enstrument”s is nade on September 24, 1996
The Mortgagoer s
VICTOR SOSA,
JUVENTINA SOGA, HUSBAND & WIFE

whose adidress is
1520 N KILDARE, CHICAGO, L 60651
S Borcver”). This Sa:umly|n~|rumcnm given
v

CHASE MANTIANT'TAN MORTGAGE CORPORATION

which is orgatized amd existing under the laws of - Lho State of New Joroey , and whose
address 15 343 THORNALL &1 KDISON NJ 08837

LMLender™). Borrower owes bepdur the principal sum
uf

One Huudred Fourteen Thounand, Dight Hundred Seventy-sSeven and 00/100

Dollars (1.8, 4 Ti4,877.00 ). This delt iy evidenced by Borrower's Note duted the same date as 1his
Sceurity Instrument ("Note”s, which provides Tor monthly payments, wieh the full debt, f ot paid earlier, due and payubie on

Qatober L, 2026 . This Security strament secures W Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiepsions and moditicaions; ¢ the payment of gl other suis, with forerest,
advagiced under pacagraph 7 1o protect the seewrity uf this Seceeity Instrument; and (¢ the peeformnee of Borrower's covenanis
andd agreenients under this Secirity lnytrnment s the Note, For this purpose, Borrower does berebly auortgage, grang ind convey
to Lender e following deseribed property locted in

C'OOR County, Hioeis

(LLINCIS FRCA RN OF TREYY
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Y LOT 26 TN WILLIAM H, HINTZES SUBDIVISION OF THE WEST 1/2
1) OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3,
7 TOWNSHIP 39 NORTH, RANGE 13, BEAST OF THE THIRD PRINCIPAL
‘v MERIDIAN, IN COOK COUNTY, ILLINOIS.

. PINK 16-03-202-030-0000
(I

s S

which has the address of
1520 N KILDARE, CHICAGO, 1L 60651

(Property Address)
TOGETHER WITH all the improvements now or herealier ereeted on the property, and all casements, rights, appurienances,
rents, royalties, minerai, ‘oi¥ pnd gas vights and profits, water rights and stock and afl fixtures now or hereafier a pait of the
property. ALl replacemente e additions shall also be covered by this Security Instrument. ATl of the foregoing is referred to
in this Seeurity mstrument as ke Praperty "
BORROWER COVENANTS that Borrower (s lawfully seised of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property and thatthe Property is unencumbered, except for encumbranees of record.  Borrower warrants
and will defend generally the titke to the Frorerty against all ciaims and demands, subject to any encumbrances of record.

Borrower und Lender covenunt and agre as follows:

UNIFORM COVENANTS:

1. Puyment of Principal, luterest und Late Charpe. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note

2. Monthiy Payment of Taxes, Insurance, and Other Charges. Borrawer shall include in cach momthly payment, together
with the principal and interest as set fouth in the Note and any Satocharges, a sum for () laxes and special assessments fevied
or 1o be levied against the Property, (b) ieaseheld payments or geeiard rents on the Properiy, and (<) premiums for insurance
required under Paragraph 4. In any year in v hick the Lender mustpzy a morigage insurance prenduri o the Secretary of
Housing and Urban Development ("Secretary®) or in any year in whicli sich premium would have been requived if Lender still
held the Security fnstrument, each monthly payment shail alse include either: (5 asum for the annual mortgage insurance premium
(0 be paid by Lender to the Secretary, or {il) a monthly charge instead-of a_marigage insurance premivm it this Security
Instrument is held by the Secretary, in o reasonablis amount (o be determined by the Secretary.  Except for the monthily charge
by the Sccretary, these items are called "Escrow lems”™ and the sums paid to Lendzr pre called "Escrow Funds®.

Lender may, at any time, collect and hold amounts for Escrow liems in an aggiesads amount not to exceed the maximum
amount that may be required for Boriower's escrow account under the Real Esiate Settlerniens Procedures Act of 1974, 12 U.S.C,
§ 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disburscinents cr disbursemenits hefore the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premiuy,

If the amonmts held by Lender for Escrow lems excecd the amounts permitied to be held by RiESPALender shail deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not suiticient to pay the Eserow
fiems when due, Lender may notify the Borrower and tequire Borrower to make up the shortage or defiiziey as permitied by
RESPA.

The Escrow Funds are pledged as additiona security for all sums secured by this Security Instrument. 1Y Borrower ienders
to Lender the tull payment of all such sums, Borrower's account shall be credited with the balance retmaining fur al} instatlment
itetns (), (h) and (¢) and any mortgage insurance premivm installment that Lender has not hecome obligited to pay 1o the
Secretary, and Lender shall prompily refund any excess funds to Borrower.  Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any bhalance remaining for all instailments for
items (), (b and {¢).

3. Application of Payments, Al payments under Paragraphs 1 and 2 shell be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or w the monthly charge by the Scerctary
instead of the monthly mortgage insurance premium;

Second, o any Laxes, special assessinents, feaschold payments or ground reats, and fire, tiood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

courth, o amortization of the principal of the Note;

Fifth, w late charges due under the Note.
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4. Flre, Flood wnd Other Hapwrd Tusuvanee. Borrower shall insure sl improvemenis on e Froperty, whether now in
- exintence or subsequently erected, against sy hazards, castaltes and contlogencies, including tre, Sor which Lender 1equres
Jinsuranee This ivurance shalk be maintained in the amounts and for the peviods that Lender sequices Borrower shiall wlso inwiiee
Al improvenents an the Property, whether now in existence or subsequently ereeted, against ioss by Rads to the extent required
J by the Secretary. - Al insurange shid) be carried with companies approved by Lender. “The misurance palicies nnd any renewals
“shull be held by Lender and shall include toss pavable classes in favor of, and in i form aeceptable o, Leider.
) lu the event of loss, Borrower shall give Lender immediste notice by mail. Lender may muke mei' of Joss 1l not made
. prompily by Borrwer. ach insueance company conceried is terehy authorized and directed o make payment for such luss
;directly to Lender, instead of to Horrower and to Lender joinly. AlCor any purt of the osiraice proceeds any be applied by
S Lender, al s ophion, either () 1o the reduction of the indebiedness uder the Note aid this Secaity b sument, first o any
“lelingient amounts appited in e order in Paragraph Y, wd then to prepayment ol prineipal, or (h) (o the festormion or repar
{ o the danaged property. Any application af the proceeds o the prncipal shall notextend or posiponie the tue date of the momhly
paymems which ate ceterred w in Paragraph 2, or chasige the mmaount of such payisents, Auy excess insurance proceeds ovey
an amount required 1o pay all outsianding indebledness winder the Note and this Secuity Tnstrament shidl be paid 1o the enlity
legally enhiled thereto.

I the event of foreclosure of this Security nmieument or other trassier of tite o the Froperty that eatinguishics thie
indebtednens, al! eight, tite and inerest of Borrower in aml o insarance polivies in torce shall pass (o the purchaser.

5. Oceupuaey afvoservitlon, Malntenanee und Protection of the Property; Borrower's Loun Application; Lewscholds,
Horrower shall oecupy, astublish, and use the Property as Borrower's principal residentee within siaty dayy alter the execulion
of this Security Instrutiersand shall continue w oceupy the Property os Borrosver’s principal tesidence for st lenst one year aler
the dute of ecupaney, untzssdender determines this requirement will cause undue Turdship for Rargawer, or unless extenuuting
citcutmstiices exist whtichaire toyond Borrower's control. Borsower shslt notily Lenders of any extenusing eircumstanes.
Horrower shall net commit wiste or desieoy, damage or substantiatly change the Property or ullow the Property o deteriarte,
reasomable wear and tear exeepted. <Cender may inspect the property it the property is vacaat or abandoned or the Toan is in
delanlt. Lender may take reasonable fetion to protect and preserve such vacant or abanduned propenty. Borrower shall also be
it detaedt it Burrower, during the loun apphication progess, gave mierially false or inaveurate informition or statemients to Lender
(or fuded o provice Fender with any materiag normation in connection with the joan evidenced by the Note, including, but i
limited to, representations concerning Borrower'saeeupaney of the Property i o principal residence. It this Security Instrument
is on & leasehold, Borrower shall comply with the provisions of the lease.  1F Borrower acquires fee titke 1o the Property, the
feusehold and tee titde shall not be merged unless Tander agrees to the merger in writing,

6. Condemantion.  The peoceeds of any awiikon claim for dansages, direel or consequential, in conpection with any
condesmnation oy viher toking of any part of the Propeny.srtor conveyanee in place of condemmation, are hereby nssipned and
shall be paid 1o Lender 1o the extent ol the Tull amount of Ui indebtedness that remaing uspald under the Note and this Security
instrument,  Tender shatl apply such proceeds o the reduction’ o tae indebtedness under the Note and this Security Instroment,
first to any delinguent amounts applied in e arder provided in Pasegraph 3, and then to prepayment of principal. Any applicatian
of the proceeds o the principat shadl not extend or postpone the e date of the monthly puyments, which are referred to in
Paragraph 2, or chage the amount of such payments.  Any excess pioceeds over an amount requited to pay all owtstanding
indehtedness under the Note and this Security Instrument shall be poid to 2ae ity legally entitled thereio,

7. Chatges 1o Borrower and Protection of Lender's Rights in the Preperty, Borrower shall pay all povernmental or
municipal charges, fines and impositions that are not iincluded i Paragrapi 1. Vorrower shal) pay these obligations on time
digectly t the endity which is vwed the payment. U failire 10 pay wouid adversel? affeet Lender's interest m the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing thess sy ments,

If Horrower [ails to make these paymerts or the payments requited by Paragraph 2 ar-fails 1o perform any cther covenants
and agreements contained in this Securily Instrumient, or there is o legal proceeding it mey - significantly affect Lender's righls
in the Property (such as a proceeding in bankrupiey, for condemnation or to enforce laws or regulations), then Lender may do
aned pay whatever is necessary to protect the value of the Property and Lender's rights bt the Prope.ty, including payment of 1nxes,
hazard nsurance and other items mentioned in Paragraph 2,

Any amwounts disbursee by Lender nider this Paragraph shall beeore an additional debt of Borrawerapd be secured by this
Security Insteument,  These amoutis shall bear interest from the dite of dishbursement, at the Note ke, zad-at the oplion of the
Lender, shall be immecdiately due and payable.

Borruwer shall pramptly discharge any lien which bas priarity over this Security [nsirument unless Barrogeer: (a) agrees in
wriling W the payment of the obligation secured by the lien in o manner accepiable to Lender; (b contests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the -
enforcemeni of the lien; or (¢) secures from the holder of the Tien an agreement satistactory to Lender subordiniting the lien to
this Security Instrument. 1t Lender determines that any part of the Praperty is subject ta a lien which may awain priority over
this Securily Instrument, Lender may give Bacrower @ natice identifying the Yien.  Borrower shall satisfly the lien or take one or
more of the actions set forth abuve within 10 days of the giving of notice

8. Fees, Lender may collect fees and charges auihorized by the Secretury.

9. Grounds for Aceelerntion of Debt,

{n) Defaplt. Lender may, excepl as limiced by regutiations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthfy payment required by this Security Instrument prior
to ot on the duc date of the next monthly payment, or
(i) Borrower defaukts by failing, for o period of thirty days, to perform any other obligations contained in tns
Security Instrument,

ILLINOIS FHA DEED OF TRUST
CAIOILT PXGE 3 OF 0 (190 (Replaces 444




 UNOFFICIAL COPY




(h) Suke Without Credit Approval. Lender shall, i1 purmillc&l'lﬁ np;g;ahlc ;anvEcMing section M 1) of the Garn-

St Germain Depository lastitutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of the Secretary.
requite immediate payment in full of all sums seeured by this Securily Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
ol graniee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Sceretary.
t¢) No Walver. If circumstances occur this would permit Lender to reguire immediate payment in full, but Lender
dees not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUID Secretary, ' many circumstances regelations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in fill and foreclose if not paid. This Security
Instrument does not awthorize acceleration or foreclosure if not permitted by regulations of the Secrelary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligibte for insurance under the Nasional Housing Act within 60 days from the date bereol, Lender may, at its option
reguire immediate payment in full of all sums secured by this Security Instrament. A written stement of any
authorized agent of the Seeretary dated subsequent w 60 days from the date hereof, deelining to insure this Securily
Instrumentznd the Note, shall be deemerd conclusive proof of suck incligibitity. Notwithstanding the foregoing, this
oplion may s be exercised by Lender when the unavailability of insurance is solely duc to Lender's failure w remit
{omortgage insurance premium to the Sccretary.

0. Reinstatement Borcower has a right to be reinstated if Lender fas required immediate payment in full becanse of
Borrower's tailure to pay a2 ariount due under the Note or 1his Security Instroment, This sight applies even after foreclosure
proceedings are instituted. To(reinstate the Security Instrument, Borrower shall tender in a lumip suiit all amounts required
bring Borrower's acconmt current itsiugdiag, to the extent they are obfigations of Borrower under this Security Instrument,
foreclesure costs and reasonable and customary atioeney's fees and expenses properly associated with the fereclosure proceeding.
Upon reinstatement by Rorrower, thia Security Instrament and the obligations that it secures shati remain in effect as if Lender
had not required immediate payment in fuld. Hewever, Lender is not required to permit reinstatemend it (i) Lender has accepird
reinstatement alter the commencement of torslosure proceedings within two years immediately preceding the commencement of
a careent foreclosuee proceeding, (i) reinstasment will preciude foreclosure on ditferent grounds in the future, or (ifi}
reinstatement will adversely affect the priority ofthe-ten created by this Security Instnntent.

11, Borrower not Reteused; Forbenrance by tesder not o Waiver,  Extension of the thne of payment or modification
of wnortization of the sums secured by 1his Security lustzanent granted by Lender w any successor in interest of Borrower shall
not operate (o release e liability of the origing! Borrowee or Borrower's successor in interest. Lender shall not be required (o
commenes proceetings against any successor in interest of refiase Ju extend tink (or payment or otherwise modify amortization
of ihe suetis seeured by this Security Instrument by reason of anydemand made by the original Borrower or Borrawer’s successors
i inlerest. Any forbearance by Lender in exercising my right or femedy shalk not be a waiver uf or preclude the exercise of any
right ar remedy.

£2, Successors und Assigns Botiad; Jotnt and Severnd Llablikys Un-Slgners. The coverants and agreements of this
Security Instrument shall bigd and benefit the successors and assigns of Cnder amd Borrower, subject (o the provisions of
Paragraph Wby, Barrawer's covenants and agreements shall be jont andoscveral Any Borrower who co-signs thig Security
Instrument but does not execute the Note: G is co-signing this Security lastricnens only to mortgage, grny and convey 1l
Borrower's iterest in the Property under the erms of this Security Instnament; v i not personnlly obligated w pay the sums
secured by this Security Instrument; and (¢) agrees tat Lender and any other Borrosaer may agree 1o extend, modity, forbear
or make any accommodations with segard w the wems of this Security (nsteament or tie'Nee withont thin Borrower's consent,

13, Notices, Aay notice 1o Rorrower provided tor in thiv Security Instrument shall e given by delivering it ov by mailing
iU by tirst chass mail unfess applicable taw requires use of another inethod. Tie notice shali be lirected 1o the Property Address
or any other address Borrower designates by notice W Lender, Any notice w fender shull be goven la-fest clasy mail to Lender's
address stated herein or any wddress Lender designmes by notice o Borrower. Any notice pravided Jor i this Securliy Insirament
shall be deemed to have been given to Borrawer or Lender when given as pravided in this Parngrapi,

id, Governlng Law: Severubilty. This Security Instrument shadl he governied by Federat fav” and the faw of the
jurisdiction i which the Property is located. T the event that any provision or clause ot this Sceurity drstrument or te Note
conflicts wilh applicable Law, such contlict shall not atfect oter provisions of this Seeurily lnstument or the tieie which can be
given effect withous the conllicting provisson. To this end the provisions of this Securty (nstrument and the Note are dechired
tw be severable,

15, Barvewer's Copy. Borrower shall be givein one canformed copy of the Note and of this Seeurity Instrument,

(6. Muawdous Substunces,  Borrower shall not cause or permit the presence, use, disposal, storage, or relewe of any
Plasardous Substances ow o in the Property. Horrower shadl not do, nor atlow anymne else w do, msything aifecting the Property
that 18 in viedation of any Buvieonmental Law, The preceding two seniences shiudl nol apply to the presence, ase, oF storage o
the Preperty of small gaantitics of Hazardous Substances that are generally recagnized to e appropriaie to noraal residentinl uses
aid 1o niteance of the Property.

forrower shabl prompily give Leader written notice of any investigntion, chim, demmid, lawsuit or other nelbon "f any
povernmental o regulatory agency o privite pany involving the Property and any Hazardous Substanee of Environmental Law
of which Boreower hos actial knawledpe. 18 Barrower learns, or is neotitled by any governmental ot regulatory suthority, thit
any removal or other remedintion of wny Hozardots Substances affecting the Property is pecessiry, Borrower shall promptiy tike
MU necessary remekial acdons in sceordance with Enviconmental 3aw.

TLLINOIS BHA DEED OY TRUST
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As used in this paragraph 16, “Huzardous Substances® are those substances defined as soxic or huzardous substinces by

Ehvirommenal Law and the follewing substanees:  gasotine, kerosene, other flammable or wxic petroleum praducts, toxic
ipesticides and herbicides, volatile solvents, materials containing ashestos or formaldebyde, and radioactive materials. Ay used
the paragraph 16, "Environmental Liw” means federal Jaws and laws of the jurisdietion where the Property is located that relate
“tp health, satety or envirommental pratection.

™

¢

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:

17, Asslgnment of Rents. Borrower unconditiomally assigns and transfers to Lender sl the sents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect 1he rents and revenues and hereby directs each tenant of the

. Property 10 pay the rents to Lender or Lender's agents.  However, prior o Lender's notice to Borrower of Borrower's breach

" of any cuvenant or agreement in the Security Instrument, Borrower shall cotlect and receive all renis and revenues of the Property
as trustee for the benent of Lender and Porcower.  This assignment of rents constitutes an absolure nssignment and nal an
assignment tor additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelic of Leader only, to be applied 10 the sums secured by the Sceurity Instrument; (b) Lender shall be entitled te collect and
receive all of the renes of the Property; and (¢) each tenant of the Property shall pay all rents due and vapaid 10 Lender or
Lemler's agent on Laader's written demand to the tenant.

Borrewer ho: autexecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excicising ils rights under this Paragraph 17,

Lender shalt aor B¢ required 1o enter upon, take cortrol of o taintain the Propeny before or after giving notice of breach
10 Borrower.  However, Léndur ar a judicially appointed receiver may do so at any time there is a breach.  Any application of
reats shait hot cure oF waive anv default or invalideic any other tight or remedy of Lender.  This assignment of tents of the
Pioperty shall terminate when e Geht secured by the Security Instrument s paid in full,

18, Foreclosure Provedure.. 1f Lender yequires mmediste payment in ful) under paragraph 9, Lender may foreclose
this Security Tnstrument by fudiclai proceeding. Lender shail he entitled to collect all expenses incurred fn pursulng the
remedies provided in thls paragraph 15, ihetading, but rot limited to, reasonable attorneys’ fees and eost of title evidence.

1f the Lender's interest in this Szcurity [nsteument is kel by the Secretury and the Secretary requires immediate
pavment In full under Paragruph 9. the Secrétar) may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (s2.U.8.C. 3751 ¢t sey.) by requesting o Foreclosure commissioner designsted
under the Act to commence foreclosure and to seit b« Property as provided in the Act. Nothing In the preceding sentence
shall deprive the Secretury of auy rights etherwisy availabie to o Lender under this Paragraph (8 or applicable low.

19. Release. Upon payment of ald sunits secured by s Security Instroment, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordalion costs.

20. Waiver of Homestead. Borrower waives all righis of homestead exemption in the Property.
21, Riders to this Security tnsteument. 17 one or more Gdels are executed by Borrower and recorded togecher with this

Security lastrument, the covenants and agreemems of each such rider shall be incorporated into and shull amend and supplement
the covenants and agreements of this Security Tnstrument as if the rigesgs) were a part of this Security Instrument.

The fcllowing riders are attached:

Adjustable Rate Rider

WLLINEHS FHA DEED OF TRUST
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' BY SIGNING BELOW, Borrower docepts and agreey (o the teams contained in this Seearity lnstrament s in any rider(s)
Joeveeuted by Horrower and recovded with it

Witnesses:

v

__.y/ C e \S/) S ‘. u../“ff /}, ;1‘ ‘!!/:.t”-_..’-s)..__._..-
VICTOR SOSA \I[J‘Jl-‘ﬁ FINA SOSA

fﬁ"v\\\\\f‘\\.."
NN

Fl ™ J- .‘..
STATE OF (LLINOIS, COOK COUNTY st ry2
%l

[, the undersipned, a Notary Public in and for sail county and siate do heody :‘cr(it?'tl it

VIUTOR S0OSA,
MAIL TQO:

JUVENTINA SOSA, HUSBAND & WIFE
CHASE MANHATTAN MORTGAAE CORP
4915 INDEPENNENCE FARKWAY
TAMPA, FLORIDA 33834

peesanaily known w me to be the sante peeson(s; whose name(s) subscribed 1o the foregomg instrument, appeasec before me this

day n person, and acknowledged that the, she, they) \u,nul and delivered the wd instrument as (his, her, their) free amd

volunary act, for the uses and purposes therein set furth - LNy .
day @,,/A; /? '

Given under my hamd and official seal, this

My Cottinission expires:

MM~ -

ILLINGIS FHA BEED Or TRUST
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ADJUSTABLE RATE RiDER

THIS ADJUSTARLE RATE RIDER womade this - 240h day of Septemboar, 1996
. and s tearporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or/Seeurity Deed t"Security Instroment™) of the same dite given by the undeisigned
{"Borrower™) o secure Borrewer's Note ("Nole™) o
CHASE MANHATTAN MORTGAT ("ORP(\!’U\'I‘ [ON . o corporation organized and

eX it 111(1 e the lawa 7ol the Stabe of New Jovsoy,
tthe "Lender®d of the same date and covering the property described in the Seeurty Instrument and located

1520 N KILDARE, CHICAGOH, 711, 60465)

gty Adign]

TEE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND
PHE MONTHLY BPAYMENT. TIHE NOTE LIMITS YHE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND TR MAXIMUM RATE THE RORROWER MUST
PAY.

ADDITIONAL COVENANMTS. o addition to the covenanty and agreements made in the Sceurity
Instrument, Horrower and Lender Tunther covenant imd agree as follows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AY Uhange Date

Uhie interest rate oy change on the st day of Jagruary, L9830 Candan thi day of ench
sueceeding year, "Change Date” means cach date on which the interest rale conkd chinge.

(M The lndex

Beginning with the st Change Dite, e interest rte will be ised on an ndex. “Index” theass the weekly
averige yiehd on United States Trensury Securities adjusted 10 a constant mutarily of one yeur, us il avaliable
by the Fedenl Reserve Board, “Current Index™ means the most recent lidex tigare availnle 30 days betore the
Change Pate. 1 the Tndex (as delined above) in no lenger avarlable, Tender will use as o oew Index any index

FHA Adpustable Rae Ruder
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preseribed by the Secretary (as defined in Paragraph 7(8)). Lender will give Borrower notice of the new Index.

{C) Culeulation of Interest Rate Chunges

Belore each Change Date, Lender will caleulate a new ingerest rate by adding a margin of

Three

peroentage points 3.000 %) tothe Current index and rounding the sum to the nearest one-
cighth of one percentage point (.125%). Subject to the limiis dated in Parngraph 5(D) of this Noie, ihis roumnled
amount will be the new interest raie until the next Change Date,

(M Limits on Interest Rate Changes

The interest rite will never increase or decrease by mere than one percentage poini (1.0%) on any single
Change Date. The interest e will never be more than five percentage poits (3.0%) higher or lower than the
initfal interest rate stated in Paragraph 2 f this Note.

(B Caleutation of Poyment Change

If the incerest e changes on a Change Date, Lender will caleutate the amount of monthly payment of
principal and interes! which would be neeessary 1o Tepay the unpaid principal balance in full ay the maturily date
at the new interestote hrough substantially equal payments. In making such catculation, Lender will use the
unpaid principal baiiaoe which would be owed on the Change Date if there had been no defaultin payment on the
Note, reduced by the amcant of any prepayments to principal, The result of this caleulation will be the amount
of the new wonthly paymentol principal and interest,

(I Notice of Changes

Lender will give notice o Barrower of any change in the interest rate and monthly payment amount. The
notice must be given a least 25 dave beiore the new monthly payment amount is due, and must set forth (i) the
date of the notice, (i) the Change Daie, Gitd the old interest tate, (Iv) the new interest rate, {v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calcutating the change
i monthly payment amount, and (viit) sy cier nformation which may be required hy faw from time 10 time.

(G) Flfective Dute of Changes

A mew interest rate calculated in accordenpe with Paragraphs 5(C) and (D) of this Nete will become
effective on the Change Date. Borrower shall make a pavoent in the new monthly amount heginning on the firs|
payment date which nceurs at least 2§ days after Lender b given Borrower the notice of changes required by
Pacagraph S(F) of this Note.  Borrower shall have no-sbligation to pay any increase in the monthly payment
amount caiculated in accordance with Paragraph S(i) of this Mot for any payment dote occurring jess than 25 days
after Lender has given the required notice.  If the monthiv.pezment amount caleulated in accordance with
Parageaph {1} of this Note deereased, hut Lender failed to give timely notice of the decrease wngd Borrower made
any momhly payment amounts exceeding the payment smount whicn should have been staed in a timely notice,
then Borrower has the aption to either (1) demand the retusn to Borower»0 iy excess payment, with interest
thereon ai the Note eate (a rale equut to the interest rate which should hav been stated in a timely nolice), or (ii}
request thal any excess payment, with interest thereon mihe Note rate, e anplied as payment of principal.
Lender's obligation to return any excess payment with interest on deand is bov assignable even if this Nole is
wtherwise assigned before the demand tor retuen is made,
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. BY SIGNING BELOW, Barrower aceepls and agrees te the terms and covenants contamed in this Adjustable Rate
i Rider.

B /

— B YR I
.ﬁ;fZé_fC/afz:-m_i:S;J..SkZ.m. L &L_[LLLJ,!f().LL.G-- ,-J(DR Q,

VICTOR SOSA JUFENTINA SOSA

FHA Adjustahle Rae Rider
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