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THIS MORTGAGLE CSecurity tnstranient™) 17/jiven on Sl?l{)i‘t‘ml)t‘r‘ 23, 1995
The Mortgagor is - JAMES MU DOBERTY and KATUERIN AL DOHERTY, HUSBAND AND WL
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CBorrower”), This Security [nstrument is given o

WESTAMERTCA MCRTGAGE COMPANY, A COLORADO CORPORAT I ON

» which is
arganized and existing under the laws of THE STATE OF COLORADG cand
whose address is — Bohb S, YOSEMITE ST, ENGLEWNOD CO 80111

, B _ , ("Lender”). Borrower owes Lender the prineipai-sum of
One Hundred Thirty Twe Thousand Four Dollars and Zero Conts

Dollais (U.S. $ 13200400
This debr is evidenced Ly Borrower's note dated the same date as this Seewrity Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on

October 1, 2026 . This Security Instrumem sceures to Lender: tay the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: {b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the seeurity of this
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Securtt s tsteument; and (0) the performance of Borrower's covenants ud agreements under this Seeurity

/ bistonment and the Nate. For this parpose, Borrower does hereby morgage, swrand and convey o the
Lender the tollowing described property locaed i
COOK County, {Hinais.

LOT /7 IN CIBERTY SQUARE . BEING A SUBDIVISTON OF PART OF MHE SOUIHEAST
L4 OF SECTION 17, TOWNSHIE 36 NORTH, RANGE 13, EAST OF [HU HILRD
PRINCIPAL HERIDIAN. [N COOK COUNTY . [LLINDIS.

TAC LD 0 28 17-403-036 VOLUME 3]

which has the address of - 5936 L IRERTY SOUARE
UAR FORES! vl {Stever, (o ),
Hlnesis {‘U‘l(}? [Zap Uende] i"i’rn]w:r!y Adilress™y;

TOGETHER WITH all the imprrovements now or aereatier erected on the property, and all eascents,
appurtenunces and tistures now or tereatter a part of the dropeny. AL replacements and additions shall
alser be covered by this Sceurity fnstrument. Al of the foregaiag s refesed 1o in this Security Instrament as
the " Property,”

BORROWER COYENANTS that Bosrower is fawluily seized’ef e estate hereby vonveyed and has the
tight to moriguge, grant and convey the Property and that the Propety is unenciumbered, except for
encuitbratwes, of vecord. Borrawer warrants and will defend generally the ttie w the Property against ]
clvitns and dennds, subject woany cuctinbrinces of recony.

THIS SECURITY INSTRUMENT combines umiform covenamts ol fintionst wse and non-ugiform
cavettants with Limited variations by junsdiction o constittite a aniform secnrig insirament covering real
propenty.

forrower and Lender covenan and agiee we {ollws:

UNIFORM COVENANTS.

L Payment of Principal, Iotevest und Lute Chirge. Borrower shall pay when due theprincipad of,
el trterest eny, the debt evidenced by the Noe aid Lane charges die atider the Note,

& Monthdy Paynient of Taxes, Insuruncs und Other Churges,  forrower shall inelude i cagh
monthly payient, together with the principat amd interest ws ser forth in the Note and any le charges: a
sum tor (a) taxes and speeial assessiients levied or o be Jevied against the Property, (i leasehokl
pray s o1 gionnd rents on the Propenty, ad (¢) premiams for insurance requiced under paragraph 4. In
any year th which the Lender must pay s morigage insuranee prenmam to the Secretary of Housing and

Heban Bevelopiment ("Secretary™), or i any year in which such preminm would have been required if )
Lender sul! held the Security Instrument, each wonthly paytent shafl also include enher: ¢) a sum for the ¢
annual margage insurance premiue to be paid by Lender o the Secretary, or (i) a montlily charge instead 3
ol a mortgage insurance premivm if tis Security Instroment is held by e Seeretary, in a reasonable -
At to be determined by the Seeretary,. Except for the monthly charge by the Svcretary, these wems .
are called " Escrow lems™ aud the sums paid to Lender are called “Escrow Fands,” N i.
by
it Cose v, 1L BAST 28860 &
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/ Lender may, at any tme, collect and hold amounts tor Escrow llems in an aggregale amount net
! exeeed the maximum amount that may be required for Borrower's escrow account under the Real Esiate

} Setlement Procedures Act of 1974, 12 U.S.C. Section 2601 ¢t seqp and impiementing regulations, 24 CFR
Part 3500. as they may be amended from time 1o time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrawer's payments
are available 1 the aecount may not be based on amounts due for the morigage insurance premiium.

11 the amotnts held by Lender for Escrow lems exceed the amoums permitied e he held by RESPA,
Lender shall account to Borrower for the excess funds s required by RESPA. 1 the amounts of {unds held
by Lender 205any time is not sufficient to pay the Fucrow bems when due, Lender may notify the Botrower
and require Borrewer to make up the shortage as permitted by RESPA,

The Escrow fands are pledged as additional sceurity for all sums sccured by this Seeurity Instrument.
[ Borrower tendeis 2o ender the full payment of all such sums, Borrower's account shall be credited with
the balance remainiing ot all installmert items (), (b), and (¢) and any mortgage INSUTANCE premivm
installment that Lender-tiza-not become obligated 10 pay to the Secretury, and Lender shall promptly
refumd any excess funds 1 Borrower. [minediately prior 1o a foreclosure sale of the Praperty or its
acquisition ey Lender, Borrorver's aceouni shals be credited with any balance remaining for all instailments
for items (), th), and (v).

3. Application of Paymients,  All sayiaents under paragraphs | and 2 shall be applicd by Lender as
follows:
First, to the mortgage insurance prentizgto be paid by Lender to the Secretary or o the monthly
charge by the Secretary instead of the morthly siorigage insurance premiuny;
Seeond, 1o any taxes, special assessments, Kisehold payments or ground rents, and fire, flood and o
L ather hazard insurance premiums, as requised;
: Third, tointerest die under the Note;
Eonrth, w amortization of the principal of the Note; aue!
Eifth, to lale charges due umder the Note,

4. Fire, Flood waud Other Ruanrd Insuranee. Borrower shallansure all improvements on the Property,
whether now tnexistenice or subsequently erecied, againet any azards, easualties, and contingencies,
mcluding fire, for which Lender requires insurance. This insurance shall e maintained in the amounts and

: tor the periodds that Lender reruires. Rovrower shail aiso insure all improvear:ots on the Property, whether
o now in existence or subsequently erected, against loss by Qoods to the exient réguiced by the Secretary. Al
' insurance shall be carried with companies approved by Lender. The irsurmnce poticics and any renewas !
statl e held by Lender and shall include Joss payible clauses in favor of, and ina form ecepable 1o, :
Lender.
fn the event of loss, Borrower shall give Fender immedinte notice by mail, Lender may moke prowt of

loss if oot made promptly by Borrower,  Encly insurance company concerned s hereby natbrrized and
thrected 1o make payment for such loss directly to Lender, instead of o Borrower and to Leades jwmtly  All
ar any part of the insurance proceeds may be applied by Lender, a1 its option, cither (1) 10 the redudiion of
the indebtedness under the Note and shis Secarity Tnstrument, (rst o gny delinguent smeunts spplicd Qi
thw order i pacagraph 3, and then o prepayment of prineipal, or (b 1o e restoration or repair of e X
damaged Property. Any application o the proceads ta the principal shall not extend or posipone the due |
date of the monthly payments which are referred 10 in paragraph 2, or chiange the ankant of such

: payments, Any excess insurance proceeds over gn amount requieed 1o pay all outstanding indeltedness

under the Note and this Seenrily Instrument shalt be paid 10 the entity legally en itled thereto.

I the ever of toreclosure of this Seourity Instrament or other ransfer of ttle o 1he Propeny tha
extingdishes. the inlebredness, all right, title and interest of Borrower in and o tisurance policies in foree
shall pass t the puschaser.

diaenese 1AL 846286700 J :
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5. Occupnney, Preservation, Maintenanee and Pratection of the Property; Borrewer's Loun
Application; 1.easeholds, Borrower shalf occupy, establisk, and use the Property as Borrower's pringipal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a laler sale
or transfer of the Property) and shall continue (o oceupy the Propenty as Borrower's principal residence for
M least one year after the date of occapancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless exteneating eircarastances exist which are beyend Borrower's contral,
Borrower shall notify Lender of any extenuating circumstanves. Horrower shall not commil wasie or
destroy, damage or substantially charge the Property ar allow the Propenty to deteriorate, reasonable wear
and tear excenied. Lender may inspest the Property i the Property is vacant or abandoned or the loan is in
defauli. Lender-may (ake reasonable action to protect and preseive sueh vacant or abandoned Propenty.
Barrower shallalgsbe in default i Borrower, during the lonn application process, gave materially false or
maceurate informatiGreor statements 1o Lender (or failed to provide Lender with any material information) in
connection with the’ oz -evidenced by the Note, including, but not limited to, represertations concerning
Borrowe s aecupaney of die Property as a principal residence. I thi: Security Instrument is on a leaschold,
Borrower shal) comply withinz provisions of the lease. 1f Borrower acquires fee title o the Propenty, the
leaschold and fee title shall not'be merged unless Lender agrees to th: merger in writing.

6. Condemnation. The provecds of any award or claim for damages, direct or consequential, in
connection with any condemnition or otb<itaking of any part of the Property, or for conveyance in place
of condemmation. are herehy assigned and shall be paid to Lender 10 the extent of the full amount of the
indebreduess than remains unpaid under the Nete and this Security Instrument, Lender shall apply such
proceeds 1o the reduction of the indebtedness ander the Note and this Security Instrument, (irst to any
delinquent amounts applied in the order provided i< aragraph 3, and then o prepayment of principat, Any
application of the proceeds o the principal shall notcsiend or postpone the due date of the monthly
prayments, which ace referred to in paragraph 2, or ¢aange the amount of such paviments.  Any excess
proceeds over an amount required to pay all outstanding iid:btedness under the Note w this Security
fnstpament shadl be paid o the entity Tegally entitled thereio

7. Charges to Borvower and Protection of Lender's Rights 2o the Property, Borrower shall pae all
govecamentat or municipal charges, lnes and impositions that are nerincluded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed th2 payment. If failure 10 pay would
adversely affect Lender’s interest in the Property, upon Lender's request Rarrower shall promptly furnish to
Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragrapp 2, or fails 10 perferm
any other covenants and agreements contained in this Security Insirament, or thers is » legal proceeding
that may sigmticandy atfect Lender's vights in the Property (such as a proceeding it bankrupiey, for
condemnation or to enforee laws or regulations), then Lender may do and pay whatever is eeessary 10
protect the value of the Property and Lender’s rights in the Property, including payment Of tades, hasard
insurance and other itemis mentioned in paragraph 2.

Any amounts dishursed by Lender unider this paragraph shall become an additional debt of Begrawer
and be seeured by this Security Instrument. These amounts shal) bear interest from the date of
disbursement, a the Note rate, and at the option of Lender, shall be immediately due and payahle.

Borrower shall prompily discharge any lien which has priority over this Secw ity Instrument uiless
Barrower: (a) agrees in wriling to the payment of the obligation sceured by the ien in a manner acceptanle
tw Lender; (b contests in good faith the tien by, or defends against enforcement of the lien in, egal
proceedings which in the Lender's opinion operate 10 prevent the enfarcement of the lten; or (c) secures
from the holder vf the lien nn agreement satisfactory to Lender subordinaing the lisn 1o this Security
fnstrument. 1f Lender determings that any part of the Property is subject 1o a fien which may attain proority
vver this Security Instrument, Lender may give Borrower i notice identifyiag the tien. Borrower shall salisty
the Jien or take one or mare of the actions set forth abovs within (0 days of she giving of notice,

FHA Case Noo 1318457286703
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B. Fees, Londer may coltect fees and charges sdhorieed by the Secnetary.

%, Gronnds Tor Accelerntlon of Debt,
() Defanh. Lender may, excepr as limited by regulations issued by (he Secretary, i the case of
payient definhts, require immediate payment in (ull of sl sums secured by this Seeurty Instrament
it
(1) Borrower detaults by fwiling 10 pay in full any monthly payment required by this Security
Instrument prior (o or on the due dite of the next monthiy payment, ur
hpcderrower detmlls by Tailing, for a period of thirty days, o perform any other obligations
contarsd i this Secuarity lsstrument.
(b} Sude Wiigiout Credit Approval, Lender shall, it peemitted by ppplicable Jaw (ineluding Section
I of G Fan St Germain Depository Institutions Act of 1982, 12 US.C0 17013 and witk
the priot appreval-ol the Secretory, require inmediate payment in full of all sams sectured by s
Securily Inshumesy)V:
(1) AlLor part of the voperty, or a benelicinl interest in a trust owning all or part of the Properry, is
soll or etherwise teassierced (other than by devise or descent), am
til} The Property is net ectapied by the purchaser or graatee as his or her principal residence, or
the purchaser or grantee<daes so oceupy the Property but his or her creditc has oot beet
approved in accordimes with the tequirements of the Secrelary.
() No Waiver, [1 circumstinces oceur that world permit Lender 1o require immediate payment in
fufl, b Lender does aof require such navinents, Leader does not waive its righls with respect 10
subsequent evenls,
(< Regulations of UD Seeretwry. i meiy-circumstances regulitions issued by the Secretacy w il
Hmit Leader's eights, an the case of paymeni detaits, o require immediate payment in full and
toreclose i nov paid, Fhis Security Instrument docs not autherize aceelertion or fmeclosure if .ot
permitted by regutations of the Seeretary,
() Morigage Not Tnsared. Borrower agrees that it zoigSceurity Instrument and the Note are ot
determined 1o be etigilile for insurance under the Nationa thusing Act within 60 days from the date
tieeeal, Lender nny, at its option, require immediat: pagpert in full of all sums secured by this
seenrity Instrument. A written statement of any authoized agend ol the Secretary dated subsequert
t 60 days trom the dace here!, declining (o insure this Security Znstiment and the Nede, shall be
deeraed conclusive pront of such incligibility, Notwithstanding the faregoing, this aption may no be
exercised by Lender when the unavaitability of insurance is solely dueiw Lender's failure o remit a
morigage insurance premuim o the Seeretary.

10, Relfnstarement, Bors vwer has a right 1o be reinstated if Lender has required wntcdiate payment in
full becanse of Borrower's faclure to pay an amount due under the Noce or this Securivy bestssient, ‘This
right applics cven after forcelosure proceedines are instinited. To remsite the Secuity nstrement,
Horrower shatt tender i a tunap sum all amounts required to bring Borrowes's account eurrest in¢luging, o
the extent they me obligations of Bortower under this Security Instrument, Toreclosure “eosis. and
reasonable and customary acorneys’ fees and expenses properly associsted with the foreclasurs
proceeding. Upon reinstatement by Borrower, this Security strumem and the obligations that it seures
shall renain i effect as iU Lender had not required immediate payment in full. However, Lender is nol
required to permic reinstatement i G} Lender kas accepled reinstaement after the commencement of
forectosure proceedings within two years immediately preceding the commencement of a current
Toreclosure proceeding, (i) reinstatement will preclude foreclosure on ditferent grounds in the futare, or (ii)
remstieinent will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearnnee By Lender Not » Waiver,  Extension of (he time ol

payment or meditication of amontization of the sums secured by this Security Instrament granted by Lender i)
to any successor :inerest of Borrower siatl not operate (. release the finbitity of the original Borrower or )
A Case No L1 8457286- /703 0 :
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Botrower’s suceessor ierest, Lender shall not be reguired 1o commence proceedings against any
suceessor mnterest or reluse weextetd time for payment or otherwise modify amartization of the sums
seenred by this Secanity Insirament by reason of any dematd made by the original Borrower or Borrower's
suecessors ininterest. Any forbearance by Lender in exercising any right or remedy shall net be a warver nf
at preclude e exercise of wy right or remiedy,

12, Successors and Assigns Bound; Jolnt wnd Several (dubility; Co-Slgners, The covenants i
dgrecients ofalis Security Instiqment shadl bind and benefit the succeszors and assigns af Leader and
Barrawer, sibient to the provisions of paragraph 4(b). Borrawer's covenants and agreements shall be joint
and several. Ary Borrower who co-signs 1his Sceurity Instrument but does net execute the Nole' (a) s
ca-sigaing this Seevcity Insteumeni only to mortgage, grant and convey thin Borrowei's tterest in the
Property under thederras of this Security Instrument; (b is not personably obligated to pay the sums
secureil by this Seeuriy Cistrument; and (©) agrees thit Lender and sy other Borrower may agree to
extend, madity, forbrar or/medie any accommodations with regard 1o the terms ol this Seeurity Instrament
ar tive Note withour that Barcoyeer's consent.

13, Notices.  Any aotice e Bodower provided for in this Secority Instrument shatl be given by
debivering it or by wakling it by fiesd clsmal unless applicable liw requites use of anothes method. The
notice shiall be directed o the Property (Addvess or any other address Borrower designates by notice 1o
Lender Any notice to Lender shall e given by first class matl to Lender's address stited herein or any
adhdress Lender designates by notiee to Horrower, Apy netiee proviced for in this Security Instroment shall
be deened to hivve been given 1o Borrower or Lesddeawhion givercas srovided i this paragraph.

. Governlng Lav; Severabitity. This Security Instument shall be governed by Federal law and e
faw of the jurisdiction in which the Property is loemed. dtothe event thas any provision or clause of his

Security Instrument or the Note cantlicts with applicable Gewsush conflict shall not affeet siher provisions
ot this Security Instriment o the Note which eon be given eifeelwithout the conflictiog pravision. To his
end the provisions of this Securily Instrument and the Note see deelazed o be severahle,

15, Borrower's Copy, Borrower shall be given ane conformed copy G tke Note and of this Security
Instrument.

16, Huandous Substances, Borrower shall not cause or permit the preseice; sz, disposal, storage,
or release of wy Hazardots Substances on ot in the Propeety. Borrower thall nei doonor allow anyone
ehie w do, imything affecting the Propenty thas is in violaos of any Environmentat FawThe preceding twe
sentences sinal! i apply (0 the presence, use, or storage on the Property of simal) quamites of Huzardous
Substanees tha are generally recogtized o he appropriste o normat resideniial uses and w maienance
af the Property.

tortower shiadl prromptly give Lender written notice of any investigation, claim, demand, fawseis or ather
actiony by any governmental or regulory agency or privite party involving the Property and_any
Hizardous Substance or Eovironmental Law of which Horrower has actual kinowledge. 1f Borrower s,
ot Is notitied by any governmental or reguliory authority, that any remoeval or other remediation of any
Hazardous Substances afivcting the Property is necessary, Borrowes shall prompily take all necessary
eeriediad actions i aceordanee with Environmental Law,

As used in this paragraph 16, “Hazardous Substances™ are drase substances defined as 1oxic or
hazardous substances by Euvironmentd Law aml the following substances: gasoline, kerosene, other
flaminible or toxic perrolenm products, toxic pestivides amd herbicides, volmile sotvents, materialy
contiaming asbestos or formuldehyde, aml radioactive mateviads,  As used in this pargraph 16,
“Environmental Law® memns federal faws and laws of the jurisdiction where the Property s located thin
relare (o hiealth, satety or environmenial prolection,

FHA vase Noo [ RS Z286 - 7103
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NON UNIFORM COVENANTS, Berrower and Lender further covenant aml agree as (olows:

17. Assignment of Rents, Borrower unconditionally assigas and translers 1o Lender all the renis and
ravenues of the Preperty. Borrower authorizes Lender or Lender's agents to collect the 1enis and revenues
and hereby directs cach tenane of the Property 10 pay the rents 1o Lender or Lender's agems, However,
prior 1o Lender’s notice o Borewer of Borrower's breich of any covenant or agree neal in the Seeuriy
Instrument, Borrower shall colieet and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assi mment and not an
assignmient fod wdditional security only,

If Lettder-gives notice of breach o Borrower: (a) all rents reeeived by Borrower shail be beld by
Borcower as trusize for benefit of Lender only, to he apptied to the sums securcd by the Security
Instrument; (b Lenges shall be entitled 1o collect and receive all of the rents of the Property; and () each
tenant of the Propedyahatl pay ail rents due and unpaid to Lender or Lender's agent on Lender’s writien
tlemana o the enant.

Borrower has not executsaany prior assignment of the rents and has not and will not perform any act
that would prevent Lender fronyoaercising its rights under this paragraph 17,

Lender shall not be required 26 enter upon, take control of or mamtain the Property before or after
giving notice of breach to Borrower Bowever, Lender or a judicially appointed receiver may do so at any
tme there is a breach. Any application ofwents shall not cure or waive any default or invalidate any other
right or remedy ol Lender. This assignnient of rents of the Property shall terminate when the debt secured
by the Security Instrument is paird in ful!,

18. Fureclosure Proceduce, IF Lender regrires immediate puyment in full under parugraph 9,
Lender may foreclose this Security Instrument oy badichal proceeding. Lender shall be entitled to
collect wll expenses incurred in pursuing the remedics provided in this paragraph 18, including, but
not Hmited to, reasonable altorneys' Fees naed costs of 1tle evidence.

If the Lender's interest In this Security Enstrumeni 2 beld by the Seeretary and the Seerctary
requires immedinte puyment in full under paragraph 9, iae Secretary may itwoke the ronjudiclal
power of sile provided in the Single Family Mortgage Foreclosqrs Act of 1993 ("Act") (12 U.S.C. 3751
et seq) by reguesting a foreclosuve commissioner designated sinder the At to commence
toreclosure and to sell the Property as provided in the Act, Nothing iviing preceding sentence shall
deprive the Secretary of uny rights otherwlse available to n Lendee_under this parageaph 18 or
uppticuble lnw,

19, Releuse, Upon payment ef all sums secured by this Security Instrument, Lowier shall release this
Security Insteument without charge to Barrower. Borrower shall pay any recordation cosis,

2 Walver of Homestead, Borrower waives alb right of homestead exemption in the Piapery,

21. Riders to this Security Instrument. it one or more riders are executed by Borrower andaccorded
wgether with this Security Instrument, the covenants of each such rider shall he incorporate! into and shall
amend and supplement the covenants and agreeiients of this Security Instrument as of the rider(s) were(n

part of this Security Instonment.
[Check applicable box(es)].

[ ] Condominium Rider i ]I\djusiublc Rate Rider I ].()llwr [specify|

[ 1Blanned Unit Pevelopment Rider [.._..I(u-au!'.m!c(l Payment Rider

FitA Caoe No [ 38457286703
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BY SIGNING BELOW, Borrower aceepts and ageces to the tenms contained iy this Security fnstrumen
and dncany riderts) exeenled by Borrower and recorded with it

Withesses:
N e
..... . Qf‘“f'f-ﬂl__é._gf e (S
AES M. COHERTY Nosrower
w . / .
(<"j T (J R A
KZJZ{Z/’/’P’ // pal ,?zf//ﬁ/_‘_ {Seal)
HEEN A, CONERTY 77 7 e
(Seal) OSSOV 111 |
Borrewer -Hoprower
ISRTURR R b 1 1x71 RO 1. | o111}
tur e -Borrower
(Scah T e e e e e e e (St0)
Horrower Jlorrower
STATE OF WLLINOIS, Cook Coundy ss:

1, the undersigned . & Notary Public in and for said county ad state do hereby certify that

JAMES M. DOHERTY and KATHLEEN A, DOHERTY. HUSBAND AND wWif®

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insipinast,
appeared before me this day in person, and acknowledged tha Lney signed and delivered i said

instrament as Eheir free and volumary act, for (he uses and purposes therein set forth,
Given under my hand and official seal, this ~ 23rd day of September, 1996
My Commission Expires: * .
\/;.,ctmo. Meledre
PP P - ¥ 2 i B S e et e o
Vg
"OFFICIAL SEAL" Nuotary bl
victorla 24“608?;" s
tary Puttic, State of Hum
MyN Com‘:nission Expires 10/28/96 PIEA Crse No,
PAARARAIP OIS 131:8457286-703
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