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MORTGAGE 096029515 0[
THIS MORTGAGE (*Gecurity Instrument”) is given on SEPTEMBER 26TH, 1996 . The mongagor i1
TIMOTHY R FETTERS, Al [WMARRIED DPERSON AND CARISSA STALEY, AN UNMARRIED PERSON
{("Borrower”). This Security Instiument is givento BAIRD & WARNER MORT. SERVICES
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 1700 HIGGQING, SUITR 4.0/ DES PLAIMES, IL 60018
{"Lender"). Borrowar owes Lender tha principal sum of
THO HUNDRED THIRTY TWO THOUSAND ONE HUNDRED TEN AND NO/100
Dollars (U.S.$  232,110.00 .
This debt is evidenced by Borrower's note dated the saiir date as this Security Instrument {"Nota*}, which provides
for monthly paymants, with the full debt, it not paid earliar, uu~ and payabie on OCTOBER 1, 2003 .
This Security Instrument secures to Lender: (a) the repaymerd.Ji the debt evidenced by the Note, with interest, and
all rerewals, extensions and modifications of the Note; (b) the pryment of all other sums, with intarest, advanced
under paragraph 7 to protect lhe sacutity of this Security Inst*sinent:_and (c) the perlormance of Borrower's
covenants and agresments under this Security Instrumant and the Note. For this purpose, Borrowar does hereby
mortgage, grant and convey to Lender the following described property locausd in COOK County,
Hiirtols:
UNIT 1-5 TCCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N THE COMMON
ELEMENTS IN MONT CLAIR MANOR CONDOMINIUM AS DELINEATED ANDC ORFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 25966949, FRACTIONAL SHCTION 21,
TOWNSHIP 40 NORTH, RANGE 14, EASYT OF THE THIRD PRINCIPAL MERIDIAN. - IN COOK
COUNTY, ILLINOIS.
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P.I.N.W: L4-21-L06-033-1002
Which has the address of 31717 N PINE GROVE AVE H1§ , CHICAGO )
[Street] (City)
Mlinois 50611

(Zip Codle| (*Property Addrass");
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TOGETHER WITH all the improvements now or hereafter arecled on the proparty, and all easements,
appuntenances, and fixtures now or harealter a par of the property. All replacaments and additions shall aiso be
covered by this Security instrument. All of the {cregoing i3 refered tc in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the nght 1o
mortgage, grant, and convey this Property and that thae Property is :nencumbered, except 1or encumbrances of
record. Borrowar watrants and will defend gensrally the titie to the Property against ali claims and demands. subject
10 any encumbrances of record,

THIE SECURITY INSTRUMENT combines uniform covenants for iationnl use and non-uniform covenants ‘with
limied variations by jurisdiction to conslitute a unitorm security instrument covenng reat property.

UNIFORM COVENANTS, Borrower and Letider covenant and agree as follows:

1. Paymant of Principal snd Interast; Prepayment and Late Charges. Borrower shall promptty pay when
due the princlpal of and interest on the debt evidenced by the Note and any prepayment und late charges due under
the Note,

2. Funds for vae) and Insursnce. Subject to applicable law or to a written waiver by Lender, Worrower shali
pay to Landar on the auv monthly paymants are due under the Note, until the Note is paid in full, a suni ("Funds') for:
(a) yoarly taxes and assessinenls which may atteln pnority over this Sacury lnstrumant as a lien on the Propeny; (b}
yearly leasghold payments or.yrcund renis on the Proparty, if any; (¢} yeery hazard or property insurence pramiums;
{d) yearly finod insurance premiums, it any; (e) yearly morigage insurance premimums, if any; and (f) any sums
psyable by Borrower fo Lender, in acsardance with tha provisions of paragraph 8, in lieu of the payment of morigage
insurence premiums. Tliese itams are-<n.ad "Escrow ltems.” Lender may, at any time, collect and ho!d Funds in an
amount not to excesd the maximum amouw« & lender for taderally related morigage loan may require for Botrower's
ascrow account under the federat Roal Estte Sattlement Proceduros Act of 1974 as amended from time to tims, 12
U.S.C, Saction 2801 et seq. ("RESPA"), unless zanther law that appiies to the Funds sets a lesser amourd 1If 8o,
Lender may, at any time, collect and hold Fundis -7 amount not to exceed tha lesser amount. Lendor may estimate
the amount of Funds due on the basiy of current data =nd reasonable estimatas of expenditures of tuture Escrow
{tems or ctheiwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits <1~ insured by a tederal agency, instrumentality, or esstity
{including Lendsr, if Lender is such an [nstitution) or in any Fecaral Home Loan Bank. Lender shall epply the Funds
to pay the Escrow ltems, Lender may not charge Borrower for holuing and applying the Funds, annually analyzing
the vacrow account, or verifying the Escrow tems, unlegs Lander pav2 Gorrowor intetest on the Funds and opplicabie
iaw pormits Lender to mako such a charge. Howsver, Lender may requi‘e Enrrower to pay a one-time charge o an
independant real astate tex repotting service used by Lender in conneciior with this loan, unlass applicable laws
provides otherwise. Unless an agieement is made or applicable law iaquires in'erest to be paid, Lender shall not ba
required to pay Borrower any interest or earnings on the Funds. Borrowsr and Lep:ier may agree I writing, however,
that interest shall be pald on tha Funds. Lendor shall give 1o Borrowar, without chargs, an annual accounting of the
Funds, showing credile and dabits to the Funds and the purpose for which esch debii 1o the Funds was made. The
Funds are pledged as additlonal security for all sums secutad by this Security Instrument.

If the Funds held by Lendar excasd the amounts parmitted to be held by applicable law, L arder shall account to
Borrower for the axcess Funds In eccordance with tha requirements of applicable law. if the emcunt of the Funds
held by Lendar at any time is not sufficient o pay the Escrow ltems when due, Lendsr may so hotly Borrower in
writing, and, in such case Borrower shall pay to Lender the amount nocessary to make up tha deficiency. Botrowet
3hall make up the deficiency in no more than twalve monthly payments, at Lender's sole discration.

Upon payment In full of all sums secured by this Security lrstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. |1, under paragraph 21, Lendar shall acquite or sell the Property, [.ender, prior 10 the
acquisition or sala of the Property, shall agrly any Funds held by Lender at (he time of acquisition of sale as 4 cred!
againgt the sums sacured by this Security instrument,

3. Application of Payments, Uniess applicable iaw provides olherwise, all payments received hy Londer under
paragraphs 1 and 2 shall be applied. !irst, to any prepayment chargas due under the Note; second, 10 amounts
payabie under paragraph 2, third, 1o interest due: forth, to principal due: and last, to any lale chaiges due undet the
Note,
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/4. Charges; Liens. Borrowor shall pay all taxes, assessments, chargas, fines and impositions atifibutable 1o

~tha Property which may attain priority aver this Senurity Instrument, and leasehald payments or ground rents, if any.

- Borrower shall pay these obligutions in the manner pravided in paragraph 2, or if rot paid in that manner, Borrower

J shall pay thern on lima directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of

... amounts to be paid under this paragraph. 1t Borrower makes these payiments diractly, Borrowar shall promgtly furnish
4 lo Lender raceipts evidencing the payments,

q Borrower shall promprly discharge any lien which has priority over this Securily instrument unless Borrower; (a)
+ agraes in writing lo the payment of the abligation secured by the lien in & manner accaptable 1o Londer; (b) contests
in goot taith the lien by, or defends agains! enforcement of the lien in, legal procesdings which in the Lender's oplninon
nperate to pravent the enforcement af the fien; or (c) sacures frum the holdor of the lien an agreement satistaciory to
Lender subordinating the lion to this Sacurity instrument. If Lender determines that any parn of the Properly is subject
to a hen which may attzun priotity over this acurity instrument, Lender may give Borrower a notice identilying the len.
Bortnower shall satisty the flen or take ona or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard Ce Propenty Insurance, Borrower shall keep the improvoments now existing or heroafter eracted on
the Propeny insured-against logs by fire, hazards included within the term “extended coveruge" und any other
hazards. including aods or Nlooding, for which the Lander requiras insurance. This insutanca shall be malnteined in
the amounts any for the pririods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lander's approval which shall not by unreasonably withheld, [f Borrowsr falis 1o maintaln
covarage described ahave, Lenuer may, at Lender's option, obtain caverage to protact Lender's rights in the Propenty
in accordance with paragraph 7.

All insurance policies and renewals miall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall huve the right to hold the pelicies and renowals. Il Lender requires, Bortawer shall promplly give to
Lender all receipls cf paid premiums and renowal notices. In the ovent of loss, Borrawer shall give prompt natico to
tha insirance carrier and Lender. Lender may riake proof of foss if not made promptly by Borrower,

Unless Lender and Borrawer otharwise agrae in writing, Insurance proceeds shall be applied to restoration or
repair of the Properly damaged, If tho restoration or sapair I8 aconomically feasibie and Lender's security is nol
iessenad. {f the restorption or repair is not aconoivicaly teasible or Lender's sectiity would be lessened, the
insurance proceeds shail be apphed to the sums secured by, ihis Security Instrument, whether or not then due, with
any excess pald to Borrower, It Borrower abandons the Propsity, or doos not answer within 30 days & notice from
Lender that the insurance carrier has oHored to sellle a clain, «ban Lender may collect the insurance proceeds.
Lender may use the proeceeds 10 repair o restore the Praperty oi 1 ray sums secured by this Securlty Instrument,
whether of not then due. The 30-day pariod will begin when the notice is given,

Unless Lander and Borrower otherwise agrae in wrlting, any applicanor of proceeds to principal shall not extend
or postpone the due date of the monthly payments seferrad to in paragrapis 1-and 2 nr change the amount of the
paymemnts. if under paragraph 21 the Preperty is acquired by Lender, Burrower's right to any instirance policies and
proceeds resulting from damages to the Propery prior to the acquisition shall pas:i to Lender to the extent of the
sums secured by this Security Instrument immaediately prior to the acquisition,

8. Occupancy, Praservation, Maintenance and Protection of the Property; Boirzwi's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowar's principai rasidence within sixty
days afler the execution of this Security tnstrument and shall continue 1o occupy the Propenty &3 Eatrower's principal
residence for at least one year alter the dale of occupancy, unless Lender otherwise agiaes in writitiy, which consent
shall nat be unreasonably withheld, or unlesa extenualing circumstances exist which ara beyons Borrower's control.
Borrower shall not destroy. demage or inpair the Proparty, allow the Praperty to deteriorate, or commit wasta on the
Property. Borrawer shall be in detault it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good 1aith judgement could result in forleiturs of the Property or atherwise materlally impair the fien created
by this Security Instrument or Lender's securlly interest, Borrower may cure such a default and ralnstate, as provided
in paragraph 18, by causing the action or pruceeding lo be dismissed with a ruling thal, in Lender's good falth 'S
determination, precludes fortsituro of the Borrower's interest In the Praperty or other matsrial impairment of the llen }‘*‘.J
creatad by this Security Instrument or Lender's security interest. Borrower shall siso be In default if Borrower, during sz
the loan application process, gave materially lalse or inaccurate information or statements to Lender (or falled 1o .
provide Lender with any material information) in connection with the loan evidenced by the Note, Including, but not ,;
limitad to, R
fd
Q¥
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rapregentations concerning Borrowar's occupancy of the Property as a principal residonce. 1 this Security instrument
lg on a inavehold, Borrower shall comply with all the piovisiong of the leaso. I Borrower acquites foe tille 10 the
Propenty, tho lenschuld and the fee titte shall not merge unless Lender agrees to tha merges in writing.

7. Protection of Lendar's Rights in the Property. It Borrower faiis to perform the covenants and agreaments
contained in this Swcurity Instrumaent, or there is a legal procueding that may significantly atteci Lender's nghts in the
Property {such as proreading In barkrupley, prohate, fcr condemnation or torlgiture or to enlotca lnws o rogulalichs),
the Lender may do anda pay for whatever is necessary to protect the vaiua of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums securad by a hen which has priority over this Sacurity
Instrumeant, appearing i cur, paying reasoneble attorneys' fees and enfering on the Prapetty io make sepous.
ARhaugh Lendar may take action under 1his paragraph 7, Lerider does not have t¢ do sc.

Any amounts dishursed by Lender under this paragraph 7 shail become additional dobt of Borrowst secured by
thia Security instrument. Unless Borrower and Lendar agrea to olher terms of payment, these amounts shatl beat
interast from the date of dishursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to
Borrower raquesting payment.

8. Mortgage iraurance. |f Lendsr required morigage insurance ag a condition of making the loan secuted by
Ihis Sacurity Instrumznt. Botrower shail pay the premiums raquired 1o maintain the morlgage insuranca in offect. i,
for any rexaun, the murtyage Instirance covesage required by Lender lapses or ceasss 10 be in eflect, Borrower shai
pay the premiums requirec 1o obtain coverage subsiantially equivalent to the mortgage insurance previously in eflect,
at a cost subsiantially equivaeni 1o tha cost to Borrower of the mongage insurance previously in effect, irom an
alternate mortgage insurer approvad by Lender. i substantially equivalent mongage insutance coverage is not
available, Borrower shall pay to Lerdar each month a sum equal to one-twelfth of the yearly monpage insurance
premium being paid by Bonower when Yia insurance covarage lapsed or ceased to be in effoct. Lender will accep!
use and felain these paymenis as a ioss rererva in fieu of mongage insurance. Loss reserve payments may no
longer be requirad, at the option of Lendur. - mongage insurance coverage (in the amount ard for tha period that
Lender requires) provided hy an ingurer appreved by Lender again becomss available and is obtained. Borrower
shall pay the premiums required to maintain meiage insurance in eflect, or io provide & loss raserve, unit the
requiremeant for mortgage insurance ands ih accordence with ahy written agreament bewean Borrowar and Lender ¢t

appilcable law.

8. Inspection. Lend~r or its agent may make reason2lis antties upon and inspeclions of the Proporty. Lander
shall give Borrower notice al the time of ot priat to an inspactic spacifying reasonahble cause fer the inspection.

10. Condemnation. The proceeds «f any award or claim 20 damages, dirscl or consequential, in connaection
with any condemnation or ather taking of any pan of the Property, or fer-convayance in heu of condernation, are
heraby assignod and shail be paid to tha lender.

In the event of a folal taking of the Propeity, the proceads shall be appled t» the sums secured by this Security
Instrument, whether or niot then dus, with any excess pald to Borrower. In the gve:it of a partial taking of the Froperty
in which the feir market valug of the Piopetty immediately betora tha raking is equal tz or greater than the amouni of
tha sums secured by this Securily instrument immediately befora the taking, unless Sonower and Lender otherwise
agree in writing, the sums secwed by this Securily instrument shail be reduced by the imoum of the proceeds
muftiplied by the following fraction: (a) the total amcunt of the sums secured immediately beteiene teking, divided by

.(b) tha fair market value of the Property immediately before the taking. Any balance shali be peid1o Boriower. Inthe

avant of a partial taking of the Proparty in which the fair market value of the Progerty Immediately-b-aora the taking s
Isss than the amount of the sums secuiod immediately belore the taking, unless Botrower And Lender otherwise
-agres In writing or unless applicabls law otherwise provides, the preceeds shall be applied to the sums secured by
this Security Instrumant whether or not tho sums are then dus,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowor thal the candemrot offers to
make an award or setlis a clalm for damages, Borrower fails to respond fo Lender within 30 days afler the cale lhe
notlca is givan, Lerdar is authorized to collect and apply the proceeds, of {is option, eithar t¢ resturaiion of repait of
the Property or 1o the sums ascurod by this Security Insttument, whether or not then due.

Uniess Londer and Borrower otherwise agiee in wiiting, any application of proceeds fu principal shall not extera
o posipone due date of the monthly paymenits referred to in paragraphs 1 and 2 or change the amount of such
paymerts.

11, Borrower Not Relsased; Forbearance By Lendar Not A Walver. Extension of the time for payment ot
modification of amortization cof the sums sacured by this Sacuiity Instrument granted by Lender to any successut in

intervst of Borrower shall not operate to release the liability of the original Borrowat or Barrower's successors in
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* interest. Lender shall not be required tc commence praceadings against any successor in intevest or refuse to extend
¢ time for phyment or otherwise modily amortization of the sums securod by this Security Instrument by reason of uny
. demand made by the original Boirower or Borrower's succossors in interest. Any forbearanca by Lander In exarcising
any right or remedy shali not ba a waiver of or praclude the exercise of any right o remedy.

12, Successors and Assigns Bourd; Joint and Several Llabllity; Co-slgners, The cavepants an
' » agreaments of this Security lnstrumaent shall bind and benefit the sucsessors and assigns ot Lander and Borrower.
14 subject to the provisions of paragraph 17. Borrower's covenants and agraements shall be joint and several. Any
4 Borrower who co-signs this Security Instrument but does nol execute the Note: (a} is co-signing this Securlly

! Instrument only Lo mortgage, gran and convey that Borrower's interest in the Property under the lerns of this Securlly
Inetrument; (b) is not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees tha
Lander and any other Borrower may agroe to extend, modily, torbear or make any accommodations with regard to the
terms of this Security Instrumont or the Note without that Borrower's consent,

13. Loan Chriges, |f the loan sacured by this Security Instrument ls s:bject to a law which sets maximum loan
chatges, and that lw Is finally interpreted so that the interest or other loan charges collected of to be collected in
connection with the lean oxceed tha permitted limits, then: (a) any such loan charga shall be raduced by the amount
necassary to reducetns charge to tho permitted limit, and (b) any sums already collacted from Borrower which
excoeded permitled limis will ba rafundad te Borrower. Lender may choose to make this 1efund by reducing the
principad owed untter the Nuiporby making a direct payment o Borrower. 1 a refund reduces principal, the reduction
will be troatad as a paitial prepay.nent without any prepayment charge under the Note,

14, Notices. Any notice to Bor;ower providad tor in this Security Instrumeont shall be given by delivering it or by
mailing it by first class mail unless appficable law roquires use of another methed. The notice shall be directed to the
Property Address or any other address Bcrrower designatas by natice to Lander, Any notice to Lender shall be given
by first class mail to Lander's address statud neroin or any other address Londer designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemaed to have heen given to Borrower or Lender when
givan as provided in this paragraph.

16, Governing Law; Severabllity, This Security Instrument shall be governad by fedoral law and the law of the
jurisdictior in which the Property is facated. {n the evant that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not aftert other provisions of this Security Instrument or tha Nole
which can he givon stfect without e conflicting provision. 7o %ile and the provisions of this Security Instirument ang
the Note are daclared to be ssverable.

18. Borrowar's Copy. Borrower shali be given ona conformead copy of the Note and of ihis Security instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. 'iall or any part of the Proparty or any
interest in it sold or transtetred (or il & heneficial imerest v Borrower 8 sult o transferred and Borrower I8 not a
natural parson) without Lender's prior wriiten cansent, Lender may, at its option;raquire immediata payment in full of
all sums sazured by this Security Inslrumunt.  However, this option shall not bo axarcised by Lender If exercine I3
prohibited by fedmal law as ol the date of this Secwrity Instrument,

If Lender excrcises this option, Lender shall give Barrower notice of acceleration. 1he viotice shall provide &
periad of not iess than 3C days from the date the nolice is delivered or mailed within which Sorrower must pay all
sums secured by this Security Instrument. |f Borrower falls 1o pay these sums prior to the expi=eion of this pariod,
Lender may invoke any remadies permitted by this Security Instrument without further notice: or dersand on Borrower.

18, Borrowar's Right to Reingtate. |t Bosrewer mueets centain conditions, Borrowar shall have the right tc have
enforcament of this Securily Instrument discontinued at any time prior to the earlier of. {8) 5 days (or such other
pariod as applicable law may specify fur reinstatement} before sale of the Properly pursuant to any powar of sale
contained in this Sscurity instrument; or (b) entry of a judgement enforcing this Security tnstrument. Those conditiona » ,
are thot Borrowsr: (a) pays Lender all sums which then would be due under this Security instrument and the Note ai‘}') .
W no acceleration had cccurred; {b) cures any detault of any other covonants or agresmerts; (c) pays all expenses
incurred in enforcing this Securily Instrumant, Including, but not limited to, reasonable attuineys' fees; and (d} take .
such aclion as Lender may reasonably require to assure lhat the llen of this Sacurity Instrument, Lender's rights in the, ..
Propertty and (%
)
W
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Borrower's obligalicn to LIJ lh\ol Qslicﬁml tht/e&!mw @Qtalecommue unchanged. Upon

roinstatament by Sorrowor, this Security tnstrument and the obligations secured heraby shall ren:ein fuily eflective as
H no occeleraticn had occurred. However, this right to reinstate shail not apply in the case of acceleration under

paragraph 17.

10. Sals of Note; Change of Loan Servicer. The Note or partial interest in the Nole (together wilh this Secutidy
Instrumant) may be sold one or more times withaut prior notice 1o Borrower. A sale mey resull in a change ir the
antity (known as the “Loan Servicer*) that collects monthly payments due under the Note and this Securtty Instrument.
There also may be one o7 inore changes of the Laan Servicer unrelated to a gaie of the Note. I thete is a change of
the Loan Satvicer, Bcorrower will be given written notice of the change in accordance with paragreph 14 abeve and
applicable law. The notice will stats the name and address of the new Loan Servicer and address to which payrrenis
should be made. The notice will also contain any other infcrmation roquired by applicable law.

20. Hazardous Substances, Borrowsr shall not cause or permit the presance, use, Jisposal, storage, ol releacs
of any Hezarduus Substances on or in the Pruperly. Borfower shall not do, not aliow anyone elss to cc, anything
affecting tha Propetty that is in violation of any Envircnmental Law. The praceding two sentences shall not apply to
the prosence, \:g, or storage on the Property of small quantities of Hazardous Substances that are gensrafly
recognized to ba aprrapriate to normal residential uses and to maintenance of the Propenty.

Borrower shall prom ptly give Lender writion iotice of any Investigation, claim, demand, lawsuil or other action by
any govarnmental or rigliatcry agency or private pary involving the Property and any Hazardous Substance of
Environmental Law of which the Borrower has actual knowledge. |f Boirower learns, or is notitied hy any
governmerital or regulatory cutbaitty, thet any ramoval or other remediation of any Hazardous Substance affecting the
Propaity is necessary, Borrower atall promplly lake all necessary remedial aclions in accordance with Environmentis
Law,

As used in ihis paragraph 20, "Hzzardous Substances” are those substances dufined as toxic or hazaidous
substances by Environmental Law and (he following substances: gasoline. kerosene, other flammable or toxic
patroleum products, toxic pesticides and heib'cides, volntile solvents, materials containing ashasles ot tormaldehyde,
and radicactive matarials. As used in paraginph 20, *Environmental Law™ maans lederal laws and laws of he
Jurladiction where the Proparty ia losaled thot relaie <2 haalth, safety or environmerital prolection.

NON-UNIFORM COVENANTS. Borrower and Len/ser Yurther covenant and agree as follows:

21, Acceleration; Remedies. Lendar shall give nat'ir to Borrower priar to acceleration following
Borrowor's brezch of any covenant or agresment In this Seztity Instrument (but not prior to acceleration
under paragraph 17 uniass appiicable law provides otherwiss). The notice shall specity: (a) the detault; (b)
ihe acticn required to cure the default; (¢) a date, not less than 30 Jajs from the date the notice is given tc
Borrovser, by which the default must be cured; and (d) that fallure to cure the default on or before the date
spocified in the notice may resuit In acceleration of the sums ¢ cured by this Security instrument,
forsclosure by judicial procesding and azie of the Property. The notice zns'i further Inform Borrower of the
right 1o reinstate after scceleration and the right to assert in the foreclosure proceading the non-existence of
a default or any othor dofense of Borrower t0 acceleration and foreciosure. 17 \he default Is not cured on or
before ihe date specifiod in the notice, Londer i ite cption may raquirs immaediate sayment in fulf of alf sums
secured by this Securlty Instrument without further demand and may foreclose thiz Sscanity instrument by

. judiciel proceeding. Lender shall be entitied to cotlect alf expenses Incurred In purzuing the remedies
provided In this paragraph 21, Including, but not limited to, reasonable attorneys' fesc and coets of title
svidence,

v

(
’(

: 22, Relaase, Upon payment of all sums securad by this Security Instrumant, Lender shall release this Securty
Dt Instrument withcut charge to Borrower. Barrower shall pay any tecordatlon costs,

|
(. 23. Walver of Homestend, Borrowar waives all right of homeslead axemption in the Ploperty.

v

24, Ridors to thle Security Instrument. If one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the coverants snd agreements of each such rider shall o incorporated into aid shalt
ameand and supplement the covanants and agreements of this Security Instrument as if the rider(s) wery a pan of this
Security instrument.

1041 1/95 Paga 6 01 7




UNOFFICIAL COPY

E [Creck spplicable hox(es))
b

| Graduated Payment Rider Planned Unit Developmeant Rider Biwaekly Payment Rider
‘x_ Balloon Rider I Rate Improvement Rider Second Home Rider

| VA Rider Other(s) [sperily}

[ Adjustable Rate Rider v. Condominium Rider i 1-4 Family Rider

BY SIGNING PELYW, Boirower accepty and agrees to the terms and covenanis containad in this Security
Instrument and in #iy rider(s) executad by Borrower end recordoed with it
Witnesses; —

-

..-"""‘-—-'- /’ -l 'd ) .
//,,, e (Seal) ~ , {Seaf)
‘fmo'n/w ROPETTERS 7T Borrawar/  CRR1G! W'IW’ 7 -} -Borower
o &
C\ﬁ QLirii / m el
(Seal) (Seal)
T T e “"'BDHDWGT _Borrower

(Soal) - {Seal}
-Botrowei -Borrowver

7

STATE OF ILLINO (< €. Saunty ss
L LU%QQ Slane (‘ . & Notary Public in and for sald county and state do hereby ceflify
that TINOTHY R PET Hau, NUORMARILED DERSON AND metq GTALEY, AN UNMARRIED PERSON /y

“hmothy ¥ Fetters e tanney In § e

. personally knowin to ma to be tha vame person(s) whose name(s)
subscribed to the foregoing insirument, appearad helore me this day in parsen, and ackrowidied thal T heY
signed and delivarud the said instrument ns~ THETR free and voluntary act, “2¢ Hw uses and purposes

tharein set farth, . ™
Given under my hand and ‘}_"’C“'}E'H‘UNSA » KR‘IA"‘ dgyof D W ﬁ.
sQFFICIAL SF !\

My Commission Expires: : Dawn Griffin Lo y \/ LLQ’?’LO‘%fZ ,M. e .
i, Slete ® l‘ s ¥ Nolury

Notary Pub. .
) Gamnission Brpucs <
cevwvIVYY

THIS INSTRUMENT WAS PH&P?!D BY. WHEN RECORDED RETURN TO:
KENNETH KCRANDA MIDAMERICA FEDERAL SAVINGS BANK

1001 S. WASHINGTON ST, 1112 S. WASHINGTON ST,
NAPERVILLE, (L. 60566 NAPERVILLE, IL. 60540 \

wapnse b
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-— [Space Above This Line For Recording Data)
CONDOMINIUM RIDER
THIS CONDOMAL (23 RIDER is made this 26'TH day of SEPTEMBER | 1996

and is incorporated inie rrd shall bo deemed lo amend and supplement the Mortgage, Doed of Trust or Security
Deed {tha "Security Instrumant’) of the same date given by the undersigned {the “Borrower") to sacure Borrower's
Note 10 SAYRD & WARNER MORY. SERVICES
(the "Lender*)
of the same date and covering the Propaty described in the Security instrurment and located at:
3717 N PIHE ORSVE AVE #LS, CHICAGO, [L 60613
[Property Address)
The Propeity includes a unit in, together vith an undivided interest in the common elements of, & condominium

roject known as:
prol MONTZLATR MANOR

{Name of Conuuniniu'n Projact)
{the "Condominium Project’). It the owners association or other entity which acts for the Condominium Project {lhe
*Qwners Association”} holds title to proparly for the bena’it ur-use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Assaciation and he'unes, proceeds and banefits of Borrowar's intarest.

CONDOMINIUM COVENANTS. In addition to the sovenants and agreements made in the Security Instrument.
Borrower and Lender turther covenant and agreo as follows:

A. Condominium Obligations. Borrowar shall parform all of Boriowe,'s obligations under the Condominium
Projact's Conatituent Documents.  The "Constituent Documents” are the: (i) Latlaration or any other documaent which
cragtes the Condaminium Projact; (i) by-laws; (i) code of regulations; end {lv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assaessments imposed pursuan o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carier,
a “master" or "blanket" policy on the Condaminium Project which s salistactory 1o Lerder and which provides
insurance coverage in the amounts, for the periads. and against the hazards Lender requies, including tire and
hazards included within the term "extended covarage,” then:
(1) Lender walves the provision in Uniform Covenant 2 for the monthly paymant to Lendcr cf one-tweitih 01
the yeanly premium instaliments for hazatd insusance on the Property; and
{ii) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extant thal the required coverage is pravided by the Qwriers Asgociation policy.
Barrower shall give Lander prompt notice of any lapse in required hazard insurance coverage.
in the evant of a distribution of hazard insirance proceeds in llau of rastoralion or repair follawing a foss to the
Property, whether to the unit o to common elements, any proceeds payable to Borrowar are heraby assigned and o '
shall be paid to Lender for application to the sums secured by the Securily Instrumant, with any axcess pald o )
Borrower. )

L

C. Public Liability Insurance. Borrower shell take such aclions as may be reasonable to insure that tha Qwners :
Aggociation inaintains a public liabifity insurance policy accaptable in form, amount, and extent of coverage to “‘)
Lender. o

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT L
104D 1/85 Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, ditecl of conseguentnl, payabw to
Borrower in connection with any condemnation or other taking of alf o any part of the Preperty, siether of the uni
or of the common elaments, or 1o any conveyanca in lieu of condemnation, are hereby assigned and shell be pad
to Lender. Such proceeds shall be applied by Laendei to the sums secured by the Securtty instrument as provided

In Unitorm Govenant 10.
E. Lendor's Prior Consent. Borrower shall not, except after nolice to Lendei and with Lender's priot written
consent, aliher partition or subdivide the Property or cansent (0

() the abandonmant or termination of the Condominium Project, except for ubandonment or lermination
required by iaw in the case of substantial destruction by fire or other casually or in the casa of a taking by
condemnalicn or eminent domain;

(i) any amendmeni to any provision of the Constituert Docurnents it the provision is for the express benefit
of Lendr;

(i) ‘armirallzn of professional management and assumplion of self-managemont of the Owners
Agsoclaticn;

Qr

{w) any action which woula have the affect of rendering the public liability insurance coverage mainlaned
by the Ownars Asaocistion unacceptable lo Lender,

F. Remedies. i Borrower doos 10} pay condominium dues and assessments when due, the Lender may pay
tham, Any amounts disbursed by Lender unapr this paragraph F shall becoine additianal debt of Borower seciired
by the Securlly Instrument. Uniess Borrower and Lender ayree to other terms of payment, thase amounts shall
bear interast from the dale of disbursement &!'t*is, Note rate and shall be payable, with intetest, upon natice from

Lendar (o Borrower tayuesting payment,

BY SIGNING BELOW, Borrower accepis and agrees o 'ne terms and provislons rontained in this Contdominium
Rider.
e T e E
_/ ‘b‘- . (Sael
-Borrow

KLl . W Tt W

B) /

- -Béﬁ%ﬂ' t

1040 1B5 Page 2 of 2
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this  w6th day of Seprombar V1096,
and is incorperated into and shall ba <decmed to amend and suppiement the Mortgage, Deed of Trust or Daed to
Socure Dabt (the "Sacurily instrument") of 1he same dale givan by the undersigned {iho "Bortower") lo secure the
Barrowar's Note to BAIRD (& WARNER MORT. SERVICES {the "Lender")
ol the same date and cavering the properly descrbad i the Security Instrument and focated at:

317 N OPINE GROVE AVE #18, Chicajo, IL 60613

[Proparty Address)
The intarest rate staled on the Note is called the "Nole Pata." The date of the Nate is called the *Note Date." |
understand the Lender may transler 1he Note, Sacurily tnstiviea and this Rider. The Lender or anyone who takes
the Nota. the Security Instrumant and this Rider by transter and-w!io is entitled to recaive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and- egreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despile arviting io the contrary comained in the
Sacurity Instrument or the Notej:

1. CONDITIONAL RIGHT TO REFINANCE

At the malurily date of the Note and Securily Instrumert (the "Maturity Date”). | will F.e_able (o obtain a new
loan {"New Loan") with a new Matuiity Dale of Cctober lat . 2026, and wiln.an-iterast rale aqual to
the "New Note Rate" dstermined in accordance with Section 3 below i all the conditions provized.in Sections 2 angd
5 below are met (the "Conditional Refinancing Option’). If those conditions are not met, 1 underatand that the Nate
Helder is undar no obligation to refinance or madily the Note, or to extend the Maturity {Jate, and that | will have to
repay the Nate from my own resourcas or find a lender willing to Jend ma the imoney to ropay the Nole,

2. CONDITIONS TO QPTION

If i want to oxercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. ‘These conditions are: (1) | must still be the owner and cccupant of the proparty subject 10 the
Security Instzument (the "Property"); (2) | must be current in my monthly payments and cannct have heon more
than 30 days late cn any of the 12 scheduled monthly payments immediately preceding the Malurity Date; (3) no
lien againat the Property (except for taxes and speciai assessments not ye due and payable) other than thet of lhB
Seciity Instrument may exier; (4) the New Note Rate cannot he more than live percentage points abova the Noie
Qale; and (5} | must make & written request to the Note Hoider as provided in Section 5 below, ¥

(-*.)

»
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3, CALCULATING THE NEW NOTE RATE.
The Hew Nole Rata v/l be a fixed rate of interest aqual 10 the Federal National Mohigage Association's required
ret yiek! tor 30-yaar fixed rate inortgagas subjec! to a 50-day mandatory defivery commitment, plus oNE HALF
PERCENT , routided to the nearest ene-eighth of one parcentage poiit (0.325%) ({the “New Nole .
Rata*). The required net yield shall ba the applicable not yield in effect on the date and time of doy that the Note ‘
Holdar receives notice of my eiaction to exercise the Conditional Refinancing Ciution. H this 1equited net yield % not
available, the Note Holde: will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Note Rate as calculated in Section 3 above is not groalet than five percentags points above
the Note Rale and all ofher corviltions required in Section 2 above are satisfied, the Nole Holder will determine ihe
amount of the monthly payment that will be suMicient to repay in full (a) the unpaid principal, plus (b} accrued fiut
unpald interest, plus (c) all other sums | will awe under the Note and Secwily astrument on the Maturily Date
(assuming my morthly payments then are current, as required under Section ¢ abova}. aver the term of the New
Nots ut the New Nole Rala in equal monthly payments. The resuilt of this calcutation wilt he the amount of my naw

principal and Interect puymant evely moiith until the New Note is fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will netit,“me al least 60 calendar days in advance of the Maturity Date and advise ma of the
principal, accrund but unpald i'awest. and all other sums ! am expecled tc ows on the Maturity Dale. The Nole
Haolder also will advise me thet '« mav axercise ths Conditional Refinancing Option it the conditions ir Suction 2
above arg mel. Tha Note Holder vl povide my paymeant record information, togather with the nsme, litie and
addrass of the person representing tha 'vcte Holder that | must notify In order to exercise the Condflional
Retinancing Option. 11 1 meet the conditiol:s of Seciion 2 above, | may exorcise :he Conditional Relinancing Oplion
by notitying the Nole Hoider no later than 45 caledar days priof to the Malurity Date. The Nole Holder will calculate
the tixed New Note Rate based upun the Federa. National Mortgage Association's applicable putdished required net
yleld in elfect on ihe date and time of day notilicetiori is received by ihe Note Holder and as calcuiated in Section 3
above. | will then have 30 calendar days io provide the 'Jole Halder with acceplable proef of my required ownarship,
occupancy and property lian status. Befora the Maturity Sats the Note Holder will advise me of the new inlerest tate
{the New Note Rate), new monthly peyment amount and a e'a, tine and place at which i must appear to sigh any
ducuments renulred lo complete the required refinancing. | urderstand the Nole Holder will chatge me a $250
processing fee and the costs associated with updating the litle insurunce policy, if any.

BY SIGNING BELOW Borrower accepls and agiees to the terms anif covenants contained in this Baligon

Ridar - Y
o > {Seal, / / (Soal
" . . Borrower ) " Borrowe!
’IIHOTHY R l-E‘I"I‘.’.‘RE: CARISS m "
By . ? ’ , _
(Seal) apfcray (% at k"f‘ ). {Saai) oA
Borrower 7 = N Borower "‘&
¢
(
‘( :
(,‘I
8
1401 /86
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L MORTGAGOR ALSO HEHEBY URANTS AND ASSTONS 10 BATHD AND WARNER MORT. SERVICES
LTS SUCUESSORS AMBASS LGNS, PARKING SPACE NUMBER P-15 AS A LIMITED COMMON ELEMENT AS
7 OSET FORTH AND PROVIDED IN THE AFOREMENT LONE! BECLARATION OF CONDOMINIUM,

e

4

A

3

£

g L
s A




UNOFFICIAL COPY




