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NORWEST MORTGAGE, INC., JILL MULLINS

1100 EAST WOODFIRLD ROAD
SUITE 420
SCHAUMBULG,.<1h... 601730000

[FITA Care N0

MORTGAGE |11 s4s007¢ 1n

State of Hlicols

THIS MORTGAGE ("Security listrament™) is givenon  SEPTEMBER 30, 1996
Fhe Mornagor is ALRJANDRO DOMINGURG, A SINGLE PRR3ION

WTTCTITVS WATIOL L

{("Herrower"), This Secarity lnstenment is given to NORWBST MORTGAGL, INC,

which is organized and existing under e faws of THE §TAYZ OF CALIPORNIA , i
whose addeess iy  P,0. BOX 5137, DES MOINEBS, IA 503065137

("Lender™), Burrawer owes Lended the nrincipal sum of
! P

ONE HUNDRED THIRTY NIME THOUSAND SIXTY AND 09/100
Dolturs (U8, §****139,050.00 3
Phis debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note®), wlich
provides tor monthly payments, with the full def, if not paid earlier, due and payable on OCTOBRR 01, 2026
. ‘This Scenrity Testroment secures o Lender: () the tepayment of the debt evidenced by the
Note, wib interest, sind alt renewals, extensions wkd moditications of the Mote; (b the payment of all other sums,
witheinierest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performunce
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of Borrower's covenants and agreements under this Security Jnstrument and the Note. For this purpose, Borrower
does hetehy  worggage, grant and convey to the Lender the  following  described  property  located in
COOK County, Hineis:
THE SOUTH 1/2 OF LOT 135 IN NORTH AVENUE ADDITION TO MELROSE

BARK, A SUBDIVISION OF THE NORTH 63 ACRES OF THE NORTHWEST 1/4

OF SECTION 3, TOWNSHIP 3% HORTH, RANGE 12, BAST OF THE THIRD

PRINZIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

FERMANENT INDEX NUMBER: 15-03-113-006
*SEE ADJUSTABLE RATE RIDER
THIS I8 A YURCHASE MONRY SECURITY INSTRUMENT.

which has the mldress of 1725 N. 20TH AVENUR, MELROJE PARK Street. Chiyl,
Htiuris 60160 iy Cote] ("Propesty Address™;

TOGETHER WITH all the Qiepravements now of herealter erected on the property, and all easeneats,
apputienances and Hxtures now or kereafter a pare of the property. Al replacements and additions shail also be
covered by this Security Tosteament, Al CE the foregoing is referred W in thiis Secunity Tnstrument as the "Propeny.”

HORROWER COVENANTS thit Borrewsrix nwiully seized of the estate hereby conveyed and has the right w
merigige, erant and convey the Property and thatabs Property is unencumbered, except for encumbrances of reeonrd.
Borrower wareants and will detend generally the ttfe to the Praperty against all elaios and detands, subject (o any
eivumbranees of recond.

CHINS SECURITY INSTRUMENT combines unitorncovenants tor natimml wse aid pon-vnifoom covenus
with Liented variaiens by jarisdiction o constiute a unifonn sezoray instrument covering renl property,

Norrower and Lender covenant and agree s follows:
UNTFORM COVENANTS,

Lo ayment of Princdpal, Interest and Late Charge, Borrower shali guy when due the principal of, and
uierest on, the debt evidenced by the Note and bite charges due under the Noe,

1 Monthly Payment of Taxes, Insurance wnd Other Charges. Borrower shadl include in each monthly
payaient, togedier with the prinvipal and interest as set fordh in the Nowe and any e chirges, w sum for (1) taxes we!
special assesstients fevied or 10 be evied against the Property, (B) leasehold payments of ground rents on the
Property, and () premiwims for insurance required under puragraph 4. Dnoany year in which e Cender must pry a
nIZage isutaee premium e the Sserewary of Housing and Urban Development ("Secretary™}, or in any year in
which such preraiun wouald hiave been required it Lender still held the Security Instroment, each moathly payment
stall also s hude either: (1) @ sum for the annugl mortgege insurance premium to be puid by Lender 1o Gy Secretary,
or (1Y amenthly cliarge instead of o mortgage insurance premivm i this Security Instrument is held by the Secretary,
wm i reasonable amoutt o be determined by the Secretary. Except tor the monthly chiarge by the Secretary, these

iems atee valled "Exerow Nems™ awd the swins puid to Lender ase calted *Escrow Fuands® ;-?

fender iy, atany time, cellect and hold amounts for Bscrow lems in an aggregate amonnt not to exceed the 2
rLedmun anount diat iy be requited for Borrower's eserow account under the Real Bstate Setttement Procedures !
Act of 10T 12 U850, Seetion 2681 et seg. and implementing regulations, 24 CFR Pare 3500, as they nmy be : )

amended trom time o ime ("RESPA™), except that the cusbion or reserve permiticd by RESPA for unanticipated
dishurenients or disbursements before the Burfower's puyments are avaitable in the account may ot be based on
amonnts due For the morlgage instrance premiung.
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I the amounts held by Lender for Escrow llems exceed the smounts pevmitted (0 be held by RESPA, Lender
shah acconnt 10 Botsower for the excess funds s required by RESPA. I the amounts of funds beld by Lendee at any
tlime ate not subficient o pay the Escrow Ttems when due, Lender may notity the Berrower und require Borrower
make up the shorage ax pemiitted by RESPA,

The Escrow Funds are pledged as additiond security for al) sums secured by this Security [nstrument, {f
Bureower tendees o Lenaer the full payment of all such sunts, Borrower's account shall be credited with the balance
tentniay tor all instablmene items (@), (), amd (¢) and any moetgige insurince premium tnstallntent that Lender hys
ol begome obligated © pay o the Secretary, and Lender shall prompily refund any excess funds to Borrower,
fmmediately prioe o fereclosure sale of the Property or ity scquisition by Lender, Borrower's account shall be
credited with any balwce remgining tor all installments for iems (), (b, and (¢).

3. Applizarion of Payments. All paymients under parsgraphs ) and 2 shall be applicd by Lender as follows:

Firt. o thie mongage insnnce presium to he paid by Lender w the Secretrry or 10 the monthly charge by the
SCCrCTAry tstead of e monthly mortgage imsurme premiun,

Sl W any raes, spectal assessments, leaselold paymenrs or ground rents, and tire, flood and other hazaed
thstiri e prenhuras, 45 rewired,

Thirgd, to ingerest due zaae the Note,

Lourtl), to amnortization wEche principat of the Note; and

Fidth, o late charges doe underide Note,

A Fire, Flood and Other Haesirr) insurance, Borrower shol insure all improvements o the Property, whether
aow an existence or subsequently erected, aginnst aay hazards, casualties, and contingencies, including tire, for which
Lender requires insurance, This insutance: shall be muintained in the amounts b for the periods that Lender
requires, Borrower shall also fnsare all impraveiments on the Property, whether now i existence or subsequently
crected, avathst loss by Hoods o the extent requizéd oy the Secretary, All insurance shal! be cartied with companies
approved hy Lescher, The insurance polivies and any resercds shall be held by Lender and shall include toss payable
clanses in fwvar of, and 6 3 form aceeptable o, Lender,

In the event of oss, Borrower shall give Lender immeast: votice by mail. Lender may make proot of loss if ot
ntade promptly by Borsower. Each tisurance company concerred iy hereby authorized und direcied 10 make payment
tor such foss directly 0 Lender, instead of 1o Borrower aikd @ Lopder jointly. Al or any pant of the josurauce
progeeds nny e applied by Lender, o its oprion, either (1) 1o the redietion of (he indebtedness under the Nite and
dhis Seeurity Tnstnment, Binst to any delinguent smounts applicd i tie orderia paragruph 3, and then o prepaynicnt
of principal, or (b} o the westaration or vepnir of the damaged Property. Adse applicition of the proceeds (o the
prancipil shall novexiend oy postpone the due date of the mombly payniis woiithare refereed o in paragraph 2, or
chuiize the atount of such payments, Any excess insuranee proceeds over an snionat séquired (o pay afl owtstanding
indebreduess wider the Note and this Security Instrument shall be paid 1o the entity legally enttled thereto.

I the evem ot toreclosure of this Security tnstrument or other transter of title to the Propercy that extinguishes
e tideliediess, all right, title wd interest of Borrower in and 1o insurance policies in/rorcs shall pass (o the
purchiser

5. Oceupiiey, Preseevition, Malntenance and Protection of the Property; Borrower's Laza Application)
Leasehobds,  Borrower shall occupy, establish, awd use the Propenty as Borrower's principal resideice within sixty
days after the execution of tis Security Instrament (or within siaty days of o later sale o trnsfer of e Propenty)
and shadl continae o oeeupy the Property ks Borrower's principal residence for -t least one year afier the date of
occtipitiicy, unless Lenker determines that requirement will cause andue ardship for Borrower, or uniess extenaiting
cireuinstances exist which are beyond Borrower's control. Borrower shall notify Lender of nhy  extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantiniiy chunge the Property ur allow the
Praperty o deteriorte, ressomble weir wind tear excepted, Lender may inspect the Property if the froperty is vickin
of abandowed o the Joan iy in deilt. Lender oy take reasomble action to protect and preserve such vicant or
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atardoned Froperty, Borrower shtl also e in defaudt if Borrower, during the fown application process, gave
, nhiterially Libse or innecurate: information or statements © Lender (o failed w0 provide Lender with any materig)
1, wlormtons o cotieetion with the Toan evidenced by the Note, including, but not limited to, represe:stations
o ceteerning Barrower's occupisey of the Property as a principal residence, 10 this Security Insteumient is ot w
h teaschold, Borrower shatl comply with the provisions ot the kease. 1f Borrawer nequires fee title to the Propenty, the
. beasehobd sl tee titke shali not be merged untess Lender agrees o the merger i wiiting.

6. Condemmtion, The proceeds of any award or claim for dama ges, direct or consequential, in conpection with
any condempation or other taking of any part of the Propenty, or for conveyance i place of condemnation, wre
hereby assnraed and shall be paid to Lender o the extent of the tuli amount of e indebtedness that remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds w the reduction of the indebledness
nmler the Noteaaml this Security Distrament, fiest o any debinguent amounts applivd in the order provided in
pasigraph 3, sl raen o prepayment of principal, Any upplication of the procecds 1o the principal shall not extend or
pestpone the duedat of the monthly payments, whiclt are referred (o in parsgraph 2, or charge the amount of such
paymenls. Aty exvessaroceeds over an amount required to pay sl outstanding indebtedness under the Note and this
Sevuriey Iustrunent et bopaid to the entity legally entitled thero,

7. Charges to Boerover. and Protection of lender's Rights i the Property, Botrower shall pay all
soverimentias or municipal ckarges, fines ard impositions that wre not included in pargrapl 2. Borrower shall pay
these ublesations ot dime diveody o the eutity which i owed the paymem, IF failure o pay would adversely sffect
Lender's nterest e the Propeety( vose Lender's request Borroweer shall prompdy furnish o Lender receipts
evidencine these payments,

If Horeower tuils © ke thess paymens or the peyments required by paragraph 2, or fabls to perform any other
covenant- and agreements contained in this Secvsity Tnstrament, or these is a legal proceeding that muy signilicandy
artect Lender's rights in the Property (such ss & proseeding in hankrupiey, for condenmnation or to enforee laws o
reynlagions), then Lender may do and pay whatevét 18 aecessary to protect the vatue of the Froperty and Lender’s
ghes i dwe T'roperty, including payment of taxes, huzard imsurance and other items nientioned in paragraph 2.

Ay amounts disbursed by Lendee under (his parwgiogiv, shall become an additional debt of Borrower and be
secured by this Security [nstrument. These amounts shalf benriracrest from e dute of dishursemese, ue the Note rage,
arka the aption of Lender, shatk be immediately due and payabie:

Burrower shatl prompily discharge sy lien which bas prioricv over this Security Instrument unless Borrower:
L agrees Iy writing o she payment of the obligation secured by Hewin a manner sceepiable w0 Lender; (b)
comtests e vood fiith the lien by, or defends against enforcement of 1 liewin, legal proceedings which in the
Lender's opimion operate o prevent the entorcement of the lien;, or (¢) secvies from the holder of the Hen an
avreentert satistactory o Lender subordinatiog the lien o this Security Instrumens, 23 Lender determines that any part
of the Probeity is subjeet 10 & lien which may attain priority over this Security Instreazent; Lender may give Borrower
A4 atice wlengitying the lien, Borrower shall satisfy the ben or tike one or mare of the actions set forth above within
10 days ¢ the giving of ntice,

8. Fees, Lender may collect tees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

ta) Defadl, Lender way, except as limited by regulations issued by the Secretary, in the Case of payment
detaults, requite imnediate paymeat in full of sl sutas secured by this Security Instrument il
11y Doreoveer defaults by failing to pay in fult any monthly payment reguired by this Security Insinnment
prioe o or o the due date of the nexe monthly payment, or
i1y Berrower detanlts by tailing, tor a period of thirty days, to perform any other obligations contained
it ghis Security Instrument,
(hy Sale Without Credit Approval. Lender shall, if permiteed by applicable law (including Section 341(d)
of the Gaen-5t. Germaine Depasitory Institutions: Act of 1982, 12 U.S.C. 1701§-3()) snd with the prior
approval of the Secretary, require imrsedinte payinent in full of all sums secured by this Security Instroment
i
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) () Al or part of the Property, or a beneficial imerest i a trast awning alf or part of the Property, is sold
or otherwise transfersed (other than by devise or descent), and
o tin) The Property is not occupied by the putchiser o grunstee as his or hee principal residence, or the
'; purchaser o geanlee does so ogeupy the Property but his or her credic has ot been approved in
aceotdianee with the reguirements of e Secretary.

wh No Waiver, It circumsinnees occur it would permit Lender to require immediale payment in full, but
Lender does ot requare suct payments, Lender does non wive its rights with respect (o subsequent events,
) Hegulistions of HUD Seeeetary, In many cirenmstances regalitions issued by the Secrewry will Hiit
Pemder's rights, in the case of payment detisulis, o require immediste prymen in fall and foreclose it non
(raied This Security Instrument does nos authorize seeeleration o fureclosure iF not pesmitted by regutations
o the Sserelary. .
fe) Morizage Not Insured, Borrower agrees i if this Security [nstromeat and the Note are not determined
ke be cligibly lor insuree uider the Nusioas! Housing Act within 60 days $rom shie date bereal, Lender
Iy, at itsepien, require immedinie payment io (il of il sums secured by diis Sceurity lnstrumeznl, A
wiitten stateisors shany authorized sgent of the Secretary dated subsequent to 68 days frone the date herent,
deddining o insure 4iis Security Instrument and the Note, st be deemied comclusive proof of sugh
meligibility, Notwithsteading the foregoing, ftitis option aimy not e exercised by Lender when Ow
wnaviilability of insurance issofely due o Lender's failure o remit a mongige insunice preminnt o the
Nectetary.

1. Relnstatement, Borrower lus @ right tr be remstated it Lender s reguired immedinte payment in ful}
hevinise of fBortowet's faitare o pay an wnount due under the Note or this Sceurity Instrument, This right applics
evein wlter forectosire procesdngs are institued, To reinstate the Security [nstrument, Borrower shall tender in 4
fump sunc all oty cequired o bring Borrower's sécount current including, to the extent they ate obligations of
Borrower witder this Security strament, lorectosure sosts snd rewnsonable and costomary attoreys’ fees and expenses
property osociated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instrament and
the obliyations that it secures shall remnin in effect as it Conder had not required inmedinte puyaent i full,
However, Lender is aot requited o pensit reinstatemeny 19 £y Lender hiw wevepted  reinstaiement after the
commiencement of foreclosure procecdings within two years imiaiitely preceding the conugencement of a currem
foreclosure proceeding, (i) reinstatement will preclude foreclosins” en difterem grounds i the fulre, or (i)
reinstatenient will adversely atfect the priority of the lien creased by thicaccurity Invirument,

1. Borrower Not Relensed; Forbearnnce By Lender Not o Wadver, Extension of the time of payment or
muditicanon ob amortization of the sums secured by this Security fustrument gossted by Lender to any suceessor in
interest o Bocrower shall wot operare to release the liabidhy of the origingl barmwees or Borrower's suecessor in
interest. Lowder sbisll nat be required o commence progesdings againse any Successer i dnterest ar refuse o ektend
time tor payiene or othersvise modity amertization of the sums secured by this Seeurity, Fastrument by reason of any
demand nuwde by the arigial Borrower or Borrower's successory in interest. Any forbearsnee by Lender in exercising
any cighic or reeedy shall nocbe iowaiver of or preclude the exercise of any right or remedy,

L2, Successors il Assigns Bound; Joint and Several Liabllity; Co-Siguners, The covenams nid sgrecents
of this Sevuniry Tostrument shadl bingd and benetie the suecessors and assigns of Lender and Borrowe?, subject to the
provisions ur paragraph 9(b). Borrower's covenants and agreements shafl be joing and several, Any 8ictwer whn
co-signs s Security Instrument bt does not exeente the Note: () is co-sigaing dix Security Instrument only to
ntorltage, srant and convey that Borrower's interest in the Property ander the terms of his Seeurity instrument; (b)
is not peesonally obligited o pay the sums seeured by tis Security Instrument; and (¢) agrees that Lender and any
ather Bortower may agiree to extetied, oklity, forhear or make any accommodations with regurd to the terms of this
Security bustiintens of the Noe without st Borrower’s consent,

C ) Yo
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(3. Notiees, Any notice o Borrower provided for in this Security Instrument shadl be given by delivering it or
by tgiling it by tirst class matl unless applicable law requires use of another method. The notice shall e directed (o
the Propeity Address or any other address Borrower designates by nofice to Lender, Any notice to Lender shall be
given by Tirst class mnil e Lender's address stated herein or any address Leler designates by sotice w Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
givea as provided in this paragraph.

4. Governing Law; Severability, This Security tustrumient shall be governed by Federal law and the law of
the jurisdiction in which the Propesty is located, I the event that sy provision or clause of this Security lnstrument
or the Note contlicts with applicable law, such contlict shiall i affect other provisions of this Security Instrument oz
the Note which can be given effect without the contlicting provision. To this end the provisions of this Security
Insteument and the Note are declared to be severable,

15, Boecewer's Coapy. Borrower shall be given one contormed copy of the Note and of this Security
Instrumene,

6. nesrdows snbstances. Borrower shall nor cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suestpgas on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anyihing
affecting the Property thatas 2z vielstion of any Envirommental Law. The preceding two sentences shadl not apply o
the presence, ase, or storage an the Property of small quantities of Hazardous Substances that are generally
recoptized to be approprinte weaormd sesidentisl uses and w maintenance of the Propenty.

Bonower shalt promguly give Cerdes written aotice of way investigation, claim, demand, lawsuit or other action
by any vovermaental or regulatory agency o privide party involving the Propeety snd sny Hazardous Substance or
Lnvirenmentad 1aw of which Borrawer his actanl kaowledge.  [f Borrower fearns, or is notified by any governmeatal
or regulatery guthority, that any removal or ¢lher remeliation of any Hizurdous Substinces affecting the Propenty is
necessany, Horrower shall promptly take sl nevessarycemedial actions o necerdance with Environmental Law.

As med i this paragraph 16, "Hazardous Supstnees™ ate those substances defined as toxic or huzardous
substances by Enviconmental Law amd the following substuoces: gusoline, kerosene, other flisnmable or toxic
petrolenn products, foxic pesticides aml herbicides, voladiesclvents, muterisds containing asbestas or formaldehyde,
and radioactive materials,  As used o this pargraph 16, “Favironmental Law™ means federal laws and laws of the
Jurisdiction where the Property is located that refate to healih, siey or environmental protection.

NON-UMEBEORM COVENANTS, Borrower amnd Lender further covensar and agres ns follows:

17, wssignraent of Reats. Dorrower unconditionally assigos and teadsters o Lender all the rents and revenues
of the Propenty. Borrower authorizes Lender or Lender's agents to collect the/eents and reventies and hereby directs
cich et of the Property o pay the remts o Lender or Lender’s agents. Howzver, prior w Lender’s notice (o
Barrower of Bortower’s breach of iny covenamt or agreement in the Security Instreaccnt; Borrower shall collect and
eeeive ol rents and eevenues of the Property as trustee For e berelic of Lender and Borrower, This axsigiment of
rents soisitules an absolute assignoient and not an assignment for addidonal security only,

W ender gives natice of breach to Borrower: () wll rents received by Borrower shull be ield by Borrower as
wustee for benelit of Lender only, o be applied 1o the sums scoured by the Security Instrumens; () Leader shall be
entitied (o cotlect and receive all of the rents of the Property; and (¢) euch tenant of the Property shal’ pay all rems
due and unpatd o Lender or Lender's agent on Lender’s written demand to the renant.

Boteower his not executed any prior assigiment of die rents and has ot and will not pertorm any set that would
prevent onder from exercising its rights under this parmgraph 17,

Lender shall rot be required o enter upon, ke comrol of or miintain the Property before or alter giving anotice
ol breach 1o Borrower, However, Lender or o judicially appointed receiver may do so atany time there is a bresch,
Any apphication of ents shall not cure ur waive any detindt or invalidaic any other right or remedy of Lender, This
asstyiimeni of rents of the Property shall weriminate when (be debt secured by the Security nsteament is paid in tull,
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X 18, Forvelosure Proeedure, If Lender vequires fnsnediate payment in full under paragraph 9, Lender may
| foreclase thiv Security Instrument by judicial proceeding, Lender shall be entitied to collect al) expenses
incvrred in puesulug the remedies peovided in this parageaph (8, including, but not Hmited 1o, reasonable
attorneys' foes witd costs of Hile evidence,

iF the Lender’s interest In this Securlty Instrument is beld by the Secretary und the Secretary requires
homedinte payment in full under Paragraph 9, the Secretary may invoke the nonjuticial power of sale
provided in the Single Fumily Mortgage Foreclozare Act of 1994 ("Act") (12 U.8.C. 3751 ¢t seq.) Dy requesting
a Toreclosure commissioner designated under the Act to contmence foreclosure and to sell the Property as
pravided tn the Act, Mothing in the preceding sentence shadl deprive the Secretary of any rights otherwise
wyiiluble to o Lender under this Parograph 18 or applicable law,

19 Redewsed Upon paymene of all sumys seenred by this Security Tostrument, Lender shall refease this Secarity
Tistrument withautcharge o Borcower, Bursower shall pay any recordation costs.

20 Walver of dlomestead, Borrower waives afl right of homestead exemption s the Propeny,

20 Riders to this Secuciey Instewment., [F onge or more tiders are executed by Borrower and recorded together
with this Security Instrument, el eoveams of eacl soch rider sl be incosporated into and shall amend and
supplement the covemmts wind agreenients. o4 this Secarity Instrument as 3f the rider(s) were a part of this Security

Ingtrupient. JUheck applicable bux(es)]. - _
toed Condontinium Rider m’ Growing Euyuity Rider [x) omer Ispecify)
Lod Plamed Unit Development Rider L7 Craduared Payment Rider ARM RIDER

q T
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b

;f THE SOUTH /2 OF LOT 13% IN NORTH AVENUE ADDITLION TO MELROSE PARK, A

/ SUBDIVISLION OF THE NORTH 03 ACRES OF THE NORTHWEST 1/4 OF SECTION 3,
TOWNSHTED 39 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 1LLINQIS,

Permanent Tadex No.: 15-03-1013-006
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BY SIGNING BELOW, Borrower accepts wad agrees o the ieims contained 3n this Security Instrument and in
any tideres) executed by Borrewer and reconded with i,

Witiuses.
SR . Hr_%ﬂé : .&”é{_%:j?_"f/ e (Seul)
/

ALEJKNDRO DOMINGUEZ 7 orrower

e (Seal)
-Harmiwer

e e e AN (Send {Seal)
Burgawer -Hormawer

N s U 1,171 1 (Seal)

Botrower Jhrrrower

e LT ) -(Seal)
Seliveer -Borrower

: |
STATE OF ILLINOIS, €00 . L y County ss:
1, }I\Q, L\/\w.{q‘-(}\. \ A 3} A «a Nutary Pabbc inand for said county and state do hereby certify

that LEJANDRO DOMINGQUKZ, A SINULE PERSON

«persomally known e me 1o be the samie person(s) whose name(s)
subscribed to the foregotng instroment, appeared before me this day in person, and acknowledged that HE
signed and delvered the satd instoument as HIS free and volmtary act, tor the weesiwed purposes sherein

set forth,
Giiven under my band and oftigial seal, this 30TH tay o} SEPTEMDER [ L9%6

My Commisison Exres: /

{Ay/&f‘?‘iwfj_ ¥/ et

FAALLALTANY \‘\\“\l‘“\"\“\\“‘\\\“‘\‘\\i' Ntllﬂl'y mihlic

>

) “OFFICIAL SEALY
Margaret A Jenkin
< Norary Public, Stte of Iinois
S MY Conunissiog Exp. 08074000
AANNRANS S -,\\\.\\‘\‘.\\\\\\‘.‘.\\\\\\\\\\\ )
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is mude this 30TH dny vy SRPTEMBER , 1996
andd b incorporsad=ing and shall be deemed o amend aid supplement the Morigage, Deed of Trast o
Security Deedh [780cemiy lostramen™) of the saote date given by the undersigned ("Borrower™) to secure
Hortowet s Mate ("Nede "o
NORWEST MORTGARQRE, INC.

(the "Lemder™) of the same date wa eovering the property described in the Security Instrument and located e

1735 t, 20TH AVENUE, MELROIE »ARK, IL 60160
Jraperty Address)

THE NOTE CONTAINS PROVISION: MLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY TAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAT¢ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER VST PAY.

ADDITIONAL COVENANTS. 1n addition o the covensis and agreements made in the Secoriiy
fnstrument, Borroveer and Lender frether covenant and agree us follow::

IMTERENST RATE AND MONTHLY PAYMENT CHANGES

{%) Change Dnte

The imerest rte may chunge on the tirst day of JANUARY , 1958 , ud on that duy
at vach suseeeding year. "Change Date” means each date on which the interest re could clinge.

{13) The lndex

Hevinmng wiih the Bt Clunge Dite, the interest tate will be based on s fadex, "lidea” means the
weekly avernge yiekd o Unbled Stites Trensury Securittes adjusted to w constant maturicy of ofie vear. as made
available by the Pederal Reserve Bawrd, "Current Index” meins the most recent Index figure avaitaisle 30 days
before e Change Date, 1 the bidex (s defised above) is e longer available, Lender will use s o new [ndex
any idex prescribed by the Seoretiry. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or s or her designee.  Lender will give Borrower notice of the new fadex,

FHA Muliistute ARM Rlder - 16/95

@D'BSJ V:rudh
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{U) Calenlation of Iuterest Rate Changes

Hetore each Chiange Date, Lender will calvulte o new tnterest rate by adding s margin of
TWO AHD SEVEN-EIGHTHS perveniage pofni(s) ( 2.875 %) o
the Cutrent Index and rounling thie sum to the nearest one-eighth of one percentage poin (0.125%). Subject o
the Jinuts stated in paragraph (D) of this Rider, this rounded amount will be the new interest rie until the next
Change Dane,

{1 Limits or Interest Knie Changes
The existingAttecest e will never increase or decrense by more than one percentage point (1.0%) on
any siele Change Dite The interest rate will never be more than five percentage points (5.0%) higher or
lower thag the initinl interess ante, as stated in Paragraph 2 of the Note,

() Cideadation of Paymers Change
o the interest rate changes ona Change Date, Lendee will caleulate the smount of monthly payment of
principai and interest which wonld be ecessary o tepiy the wipaid principad balance in full a1 the Maturity
Date at the new interest rate through subsceanally equal payments. Tn making such caloulation, Lender will use
the wupad principal halance which would be'vwest on the Change Date if there had been no default in pryment
an the Note, reduced by the amount of any prepegents w principal. Thie result of chis calculation will be the
amount of the new mouthly paynwent of principal and Jcrest.

{I') Natlce of Changes
Lender will give notice to Burrower of any change i hiiterest rte and monthly paymeni amount, Tl
notice must be given wt least 25 days before the new monthly payvarit amount is due, and rust set for (1) die
date ot the notice, i) the Change Date, (i) the old interest raw,.{iv) the new isterest tte, (v) the new
monthly payment amount, (vi) the Corrent Index and the date it was pubisisd, (vily the method of caleulating
the clrange o monthly payment mmoan:, aad (viid) any other informationwiich msy be required by law from
wme fo e,

(() Effective Date of Changes

A uew dnterest mate calewlated i sccordance with paragraphs {C) and (D) ofthis Rider will become
eftective v the Change Date, Borrower shall make a payment i the new monthly smoing beginning on the
tirst pavment date which ovcurs at least 25 dayy after Lender has given Borrower the neaveof changes
required by paragraph (8 of (his Rider. Borrower shall hive no obligation to pay any iense i the monthly
paymeat amount caleulated in accordance with paragraph (E) of this Rider for any payment date ocovriiag less
tiare 23 days ater Lender has given the required notice, 15 the monthly payment amount caleulated in
awcordunce with paragraph (B of this Rider decreased, but Lender failed to give timely notice of the decrease
aml Borrower wade any monthly payment wmeunts exceeding (e payment amonnt which should have been
stated o taedy metice, then Borrower has the aption o either (1) denand the return o Borrower of any "y
exeess pavinent, with interest hereon at the Note e (i tate equal (o the interest rale which shonld ivve been -
staged s timedy aotice), or (i) request that any excess payment, with interest thereon at the Note rate, be \
applied as payment of principal. Lender's obligation to requrn any excess payment with interest on demand is .
nod assienable even iF the Note is otherwise assignes before the demund for return is tade. ‘
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BY SIGNING BELOW, Borrower
Adjustable Rate Rider.

UNOFFICIAL"COPY

tecepls and agrees 1o the terms and coveiants contained in his

V4
/ ; \
. 7 / -
- Seal) =7 ok c 7/l Caualh  (Seal)
-llorrower ALEJANDRO DOMINGUEZ -larrawer
A8eal) — ASeal)
-flarrawer Jkircower
_ lp —={SeuD) (Seal)
Burtower -Borrwer
— 48D - - (Seab)
-Hoitower ‘Brrower
fage ol 4
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