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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY

TH]S!NDENTUHE |1‘ad9 r)/lr ‘!)f) be!ween [()lﬂmY Fee rgason and kloira 1n4, a8 o an
unuivided /2 intevesty as herein reiened to &s "Grantors". and NeTher( G, Monrve Branch Agsistant

vice Presiden O of 2020 K. 1591h St CATumeT TITY g, herain refarred o as

T

*Trustes", wilnesseth:

THAT, WHEREAS the Giantors ha’g promised to pay to Associates Finance, Inc., herein reterred to as “Beneficiary”,
the legaf hoidar of the Loan Agreemeni hareinafter described, the principal amount of $ ___ 9849349 togethe
with interest thereon at the rate of (chack zpplicable box). (l/, 'D

{3 Agreed Pate of interest: This is & variable interes’ ;ata loan and the interast rate will increase or decrease with
changes in the Prime Loan rate. The inlerest rate will be _3:84 _percentage points above the Bank Primo Loan Rate

published in the Faderat Rescrve Board's Statistical Relea:.o .15, The initial Bank Prime Loan rate is 8:25 % which
is the piblishetl rate as of the last business day of ______p4 /i i therefore, the initial intarest rate Is 14,09 __ % per
yaar. The interest rate will incroase or decrease with changes i 1-3ank Prime Loan rate whon the Bank Prime Loan
rate, as of tha last business day of the praceding month, has increase. or decreased by at least 1/4th of a percentago
peint from the Bank Prime Loap rate on which the current interest ratr. /s basad. The inlorast ra!g c@gnot increasa or
docrense more thzm 2% in any year. In no avent, however, will the interes’ rata aver be less thar % per year

nor more than 499 % per year. The Intereat rate wili not changa before-2he Firat Payment Date.

tAagreed Rate of interest: N/ A .. % per yeea. on the unpald principal balances.
g P

Adjustments in the Agreed Rale of Interest shall ba given ellecl by changing the dciar amounts of the remaining
monthly payments in the month fallowing the annivarsary date ot the loan and evory Y2 menths thareafter so that the
total amount due under said Loan Agrovment will be paid by the fest payment daie of | D/ /20/16_  Associates
waives the right to any interost rate increasa aftor the last annivorsary date prior to the fast caviaent dua date of the
{oan.

Tha Grantors promise to pay the sald sum in 1ho sald Loan Agreement of even date horewith, maue pn?mble to the
Beneliciary, nnd delivered in 240 __ consecutive montle instaliments; __ 240 at 8
folowad by . ats__ 00 ollowed by Y a $ 00T ith lho firat instaliment
haginning on "7 2 6/‘”’ N . and the romalning lnstanmants contmumg on the same day of each month

. Ilinois, or at such place

&as the Beneficiary or olho. huldar may, from time to time, in wiiting appoln!
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NOW, THEREFORE, the Graniors 10 secure the payment of the said obligation in accordance with tha terms,
rovisions and limitations of this Trust Daed, and the performance of the covenants and agreements herein contained, *
y the Grantors to be performed, and sigo in consideration of the sum of Ona Dollar in hand paid, the receip! whereo! is
hereliy acknowledged, do by these presents CONVEY and WARRANT urito the Trustao, its successors and assigns,

the following dascribed He@o%itate and ali their estate, title and intarest therein, situale, lying and being in the
COUNTY OF AND STATE OF ILLINGIS, to wit;

Lot 27.ur_1d Lot 28 (Except the NOrth 20 Feet thereoi) in Block 2 in Calumet Highlands addition,
8 Subdivision of the East 1/2 of the South /2 of the Southwest 1/4 of Section 29, Township 17
North, Range 14, East of the Third Principal Meridian, in Cook Countuy,lllinois.

PIN# 25-29-318-033
Also Commonly Known As: 12528 S. Throop Calumet Park,11, 60643

which, with the property hareie*.er deacribed, is referred to harein as the "premises."
T(?GE’T' HER with improvemenic #ad fixtures now aftached tegether with easements, rights, privilages, interests, rants
and profils,

TO HAVE AND TO HOLD the premiaes wito the said Trugtes, its successors and assigns, foraver, for the purposes,
and upon the uees and trusts harain se! forth, free from ail rights and benefits undar and by virtua of the Homesiead
Exgmption Laws of the State of llinois, which vaid rights and benefits the Grantors do heraby expressly relsase and
walVQ;

1. Graniors shall (1) promplly repair, rastora o rabuild any buildinge or improvements now of horesfter on the
premises which may become damaged or be dosircy»a, (2) keop said premises in good condition and repair, withous
waste, and free from machanic's or othor liens or claims Jor ien not expressly subordinated to the lien heteot; (3) pay
when due any indebtedness which may be aecurad by a lian or charge on the p!emises supernor to tha lien hateo!, £:.d
upon request exhibit satisfactory avidence of the dischatge of ruch prior lien to Trustee or to Baneficiary; (4) complete
within a reasonable time any building or bulldings now or at riviime in process of eraction upon said pramises; af)
comply with all requiremants of law or municipal ordinances with r5sg eci 10 the premisex and the use theroof; (6} maks
ro material alteraiions in said premises excapt as raquired by law or-mupicipat ofdinance.

2, Grantors shall pay before any penally attaches all general lo:es, and shall pay apecial taxes, special
assessments, water charges, sewer service charges, and other charges againat the pramises whan dua, and shai,
u(fcn written request, fumnish to Trustee of to Boneficialy,dupiicate receipt. *iatefor, To prevent delauil hareundet
dra|ntolrs shatll ptay in full under protest, in the manner provided by siatule, any \u=-or assessment which Granioi may

e5ire to contast,

3. CGrantors shall keaP all buildings and Improvements now or heteafier situated vr said nremisos insured sgainst
lass or damage by fira, lightning or windstorm under policies providing for paymant by tie ivsurtance companies of
moneys sutficlent either to nry 0 cost of replacing or repairing the same or 10 pay in il teddobledness sooured
hereby, all In companies satisfactory to the Benaiiciary, under insurance policies payable, in cuse o logs or damage, o
Trusles for tho beneil of the Banaficiary, such rights to be evidenced by the atandard mortgage ciause to ko atiached
10 gach policy, and shali deliver all policies, including additional and renewal policies, ' Beneficiar, and in case of
insurance about to explre, shall deliver renewal policies not leay than ten days prior 10 the respactive dxtus of axpiration.

{"+ 4. in case of default therein, Yrustee o Benaficiary may, but need not, make any psymant or perform: any act
{.hereinbofore required of Grantcrs in any form and manner deemed expedient, and may, but naad not, make full or
(.putial paymants of principal or interest on prior encumbrances, i any, and purchase, Tischarge, compromise ot settte
v any tax ilen or other prior lien or tille or claim thereol, or redeom from any lax salo or forfoilure affecting said prem:ses
. R contest any tex or pramize or seltlo any tax flen or other prior Hisn o1 title or claim thereof, of redeem from any lax
¢ sale of forfelture affecting suid premises or contest &y 1ax or assessment. All monoys paid for any of the purj0say
. hatein authorizod and all oxpenses paid or Inourred In connaction thetawith, including atturnoy’s fees, and any ofner
s gmonays advanced by Trustee or Beneficlary 1o rromcl the mo(;t(ﬂn?od premises and the lian heteof, shali be so much
¢ additional indutlodneas aacured hereby and shall become iImmedia oly due and pa able without notice and with intorest

thereon at the annual perceniaFo rate etated In tho i.oan A?roemon this Trus! Deed secures. Inaction of Trustee o

gsnaﬂgiu G?hml‘l naver ba considerod as a waivar of any righ acctuing to them on accoun! of any detault hereunder on

o part of Grantors,
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'S The Tructee or Beneliclary hembg secured meking uny payment hereby suthorized relaling o taxes or
* assessments, may do so according to any bill, statement or estimate pracurod from the appropriate public office without
sinquinng inte the accuracy of such pill, siatement or estimate or into the validity of any lax, assassment, sale, farfeiture,
tax fien or title or claim theraof,

8. Granlors shall pay each item of indebtedness harein mantioned, both principal and inlerest, when due according
«to the terms hereof. At the option of Beneficiary, and without notice to Grantors, all unpaid indebledness securad by
.. this Trust Daed shall, notwithsianding anyihing in the Loan Agreement or in this Trust Deed to the contrary, become due
- and payable (a}l immediately in tha case of dafault in making payment of any installment on the Loan Agreament, or (b)
‘when default shall occur and continue for three days in the pe:formance of any uther agreement of the Grantors herein
.contained, or [c) immudiately it all or part of the premises are sold or transferred by the Grantors without Beneliciary's
« prior written consent.

7. When the indebledness hereby secured shall becoms dua whether by acceleration or otherwise, Beneficiary ot
Trustee shall have the right to foreclose the lian hereof. In any suit te foreclose the lien hereof, there shall be allowed
and inciuded as additional indebtedness in the dacree for sals all expenditures and expenzes which may be paid or
incurred by or on behall of Trustee or Beneficiary for attorney's fees, Truslea's fees, eppraisers’ {ses, outlay tor
documentery and expsr evidence, stenographers' charges, publication costs and costs 5whlcn may be estimated as to
items to be expendey.atier entry of the decres) of procuring all such abstracta of titls, title searchas and sxaminations,
guarantee policies, Torrais cartificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be raasonably necessary either to prosecute such sult or to evidence to bidders at any sale which may be
nad pursuant to such decrex the trua condition of the title or tha value of the pramises. All expenditures and expenses
of the nature in this parayim,n, mantioned shall become sa much additional indebtedness secured hereby and
immediately due and payabia, wi'ii-inlarest thereon at the annual percentage rate staled in the Loan Agreement this
Trust Dead sacures, when paid orincurred by Trustee or Baneficiary in connaction with (a) any proceaeding, including
probate and bankruptcy L;;mc:eeding:. 10 which either of them shalt be a garty, either as plaintiff, claimant or defendant,
by reason of this Trust Deed or any incebleriness hereby secured; of (b) preparations for tha commencement of any
suit for the foreclosure hereof affer acen:al of such right to foraciose whether or not actualy commenced; or (¢
preparations for the defense of any threatenec’ sui! or proceading which might aitect the premises or the security heveof,
whether or not actually commenced.

8. The procaeds of any foraclosure sale of the pramises ehall be distributed and applied in the following order of
priority: First, on account of all costs and axpenses incient to the foreciosura ﬁrocaedings. inciuding all such items as
are mentionad in the praceding paragraph hereof, secand, ull othar items which under the terms hereof constitute
secured indebledness additional te that evidenced by the Loan Agreement, with interest thereon as herein provided,
third, all principat and interest remaining unpaid on the ncte: fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear,

9. Upon, or at any time after the filing of a bill to foractose this Tr:st Dead, the count in which such bill is filed may
appoint & raceiver of said premisas. Such appointment may be made ei’har before or efter sale, without notice, without
regard to the solvency or insalvency of Grantors at the time of application for Juch receiver and without regard to the
then value of the premises or whather the same shall be then occupiea.as 4 homestead or nol and the Trustee
hareunder may be appointed us such raceiver. Such receiver shall have the Lowar to collect the rents, issues and
profits of said premises during the pendency of such foreclosura suit and, in case o7 asale and a deficiency, during the
full statutory period of redemption, whethet there be redamption or nol, as well s during any further times when
Grantors, except for the intervention of such receiver, would be entitled 1o collsct aucn ren's, 1ssues and profits, and all
other pawers which may be nacessar% or are usual in such cases for the prataction, possessian, control, managemant
and operation of the premises during the whole of sald period. The Court from time to lime may autharize the recaiver to
apply the nat income in his hands in payment in whola or in part of: (1) The indebtedness securad hereby, of by any
decree foraclosing this Teust Daed, or any tax, special assessmant or other lien which may be or hacome superior to the
lien hereof or ot such decrea, provided such application is made prior to foreclosure sale; {2) the aeiiclancy In case of a
sale and deficiency.

10.  No action for the enforcement of the lisn or of any provision hareof shall bo subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hareby secured.

11, Trustee or Beneficiary shell have the right to inspect the pramises at all reasonable times and access thereto
shall be parmitted for that purpose.

12, Trustee has rio duty to examine the tille, location, existance, or condition of the premises, nor shall Trustee b#.0
obligated to record this Trust Deed or to exercise any power herein given unless oxpressly cbligated by the terms.)
hereof, nor be liable for any acls or omissions hereunder, except in case of q:oss negligence or misconduct and Trustes ¢
may require indemnities salisfactory to Trustes before oxercising any power herein given, ¥ e

13.  Upon presentation of satisfactory evidunce that all indebtedness secured by this Trust Deed has been fully paid; 'y
eithar before or atter maturity, the Trustee shall have full authority to retease this Trust Daad, the lien thereot, by aropar:
instrument, i}
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14.  In case of tha resignation, inability or refusal to act of Trustea, the Boneficiary shalt have the authority 10 |
appoint & Successor in Trust. Any Successor in Trust hereunder shall have the identical title, pewers and autharily as

are herain givan Trustee,

18. This Trust Deed and all provisions hereof, shall exiend to and be binding upen Grantors and all peisons
claiming under or through Grantors, and the word “Graitors” when used harein shal! inctude all such persons and all
persons lisble for the paymont of the indebledness or any part tharaal, whether of nol such persons shall have
executed the Loan Agreemant or this Trust Deed. Tha term Senaficiary as used harein shall mean and inchide any
sluccessors of assigns of Beieliciary,

WITNESS the hand(s) and sea!(s) of Grantors the day and year first aboye writien,
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[ . . .
Tom erguson lmira C. Perkins

(SEAL) (SEAL)

a' Notary Public in and for and rasiding in said E&:ﬁw, in tha'
State aforesaid, DO HEREBY CERTIFY THAT __

Tommy Ferguson and Elmira Perkins a8 4 an undivided
/2 interest, as tenants in ¢ommon
who __are __ personaliy known fo me to be the same
person g . whosenams __s _____ subscribed
t5 the foregoing Instrument, appearad before me this day in
person and acknowledped that _ _ __they signed and

delverod tha said Instrument as their .. free and
voluiiiziy act, for the uses and purposes therein set forth.

STATE OF ILLINDIS } | Eleanor E. Dettlaff
88

County of Cook

GIVEN-urdor my and and Notariol Seal this __, 51y _ day of
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