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: MORTGAGE f Puyis | PP
THIS MORTGAGE 1S DATED AUGUST 12, 1996 bewwzen ARTHUR @. Plé TTi and -RERAERS L. 'PlNO'ITI
whose address is 8955 S. FRANCISCOQ AVE., EVERGREEM PARK, IL 60805~12561 (referred lo ‘selow 88 |
"Gramor”); and SOUTH CENTRAL BANK & TRUST CO wanse sddress ie 555 W.. EOOSEVELT RD.,
CHICAGD, IL 60607-48%1 {referred 1o below as "Lender"}. .

-~ . GRANT OF MORTGAGE. For vafuab'e consideration, Granlcr morlgi gee, warrants, and comfeys 1o Lender al
- of Grantar’s right, title, and interest in and to the following described reni sroperty, together with all ex-stmg or
suhsequemly erected or affixed buildings, iroprovements and fixtures; -ag-easements, rights of way, ard
appunienances; alf water, water rights, watercourses and ditch rights (includiig stock in utiiities with diich or

- irrigation rmhts) and all other rigivis, royalties, and profile relatmg 10 the real propedy, including without imitation
all minerals, o', gas, geothermal and similar matters, located in COOK County, Staio of lilinois (the “Real

Property™): _
LOT 13 !N THE THIRD ADDITION 7O BARBARA SEIPP SIEVERS SUBDIVISION, Ec’ Jf‘ A SUBDWISIGN

OF PART OF THE NW /4 OF SECTION. 1, TOWNSHIP 37 NORTH, RANGE 13, EAS} OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

. The Real Propeny or its address is commonly known as 8955 5. FRANCISCO AVE,, E‘JERGHEEN PARK, IL
" . €0805-1251.. The Real Property tax identification number Is 24-01-127-027. ‘

Grantor presently assigns o Lender all of Grantor’s nght. title, and interest in and to all leases of the Property ang
all-Aents from the Property. In addition, Granlor grants to Lender a Uniform Cemmercial Code security nnzerw in
the Persanai Froperty and Rents.

g

DEFINITIONS. The {oliowing werds shall have the fo!lowmg mearings when used in this Mongage Terms not % '
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms isi'the Uniform Commerciai -3
Code. Al references to doliar amgunis shall mean amounts in fawfu! money of the United Stales of America. ™I
Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August ';l‘
. 12, 1936, between Lender and Grantor with a credit limit of $50,000.00, iogether with all renewals of, »)
e:den.,:ons of, modifications of, refnancings 'of, consolidations of, and substitutions for ihe Credit Agreement Y

57@
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The maturity date of this Morigage is August 16, 2001. The interest rate under-the Credit Agreement is a
variahle interest rate based upon an index. The index currently is 8.250% per anrum, ‘The interesi rate to be
applied to the outstanding account balance shall be at a -ate equal to the index, subject however to the
following meximum rate. Under no circumstances shall the interest rate be more than the lesser of 14.000%

per annum-or the maximum rate allowed by applig‘abte:? PHYLLSS [ ~

Granlor. The word "Grantor” means ARTHUR'®. PINOTYi and=RH¥IISS L. RINOTTI. The ‘Grantor is the
moﬂqagor under this Mortpage.

Guarantor, The word "Guarantor” means and incluges without limitation each and ail of the guaransora,
_ suretir.s. and accommodation parties in connection with the Indebtedness.

Improvements, . The word "Improvements” means and includes without limitation ali existing and future
improvemenis, “tuildings, structures, mobile homes affixed or the Real Property, facllities, additions,
replacmneuts antothei constructaon on, the Hea! Propeny

- lndebled'\esa The wyrd "lndobtedneSa ‘means allsprmc]pal and interest payable under the ufl-'}dlt Agraement
and any amounts expented or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce oblizations of Grantor under this Mortgage, togsther with interest on such amounts as
- provided in this Mortgage. - Gpecificaily, without limitation, this Mortgage sesures a revolving line of credi
and shall secure not only.the amount which Lender hss presently advenced to Grantor under the Credit
Agreement, bul elzo any fuiure azwunis which Lender may advance to Grantor under the Uredi
Agreement within fwenty (20) years fror: the date of this Morlgage to the same extent as if such future
advance wers made as of the date <! 7% execution of this Morigage. The ravolving line of credit

obligates Lender to make advances to Gia:tor 80 long as Grantor complies with all the terms of the

Credit Agreemerd and Related Documents. Suc'i advances may be made, repaid, and remade frora time

ic time, subject to the limitation that the tolal cutstanding balance owing &t any one time, not including

finance charges on such balance at a fixed or varlsi4s rate or sum as provided in the Credit Agreement,

any temporary overages, other charges, and any amunais expended or advaniced as provided in ihis

paragraph, shall not exceed the Credit Limit as provided !a ihe Credit Agreement. It is the intention of
. Grantor and Lender-that this Mortgage securées the balance outstznding under the Credit Agreement from

time 1o time from zero up to the Credk Limit as provided above snd zny intermediate balance. At no time

shali the principal amount of Indebledness sacured. by the Mortge =, not Including sums advarced fo

protect the security of the Nortgage, exceed the Credit Limit of §50,000.20.

Lender. The word "Lender means SOUTH CENTRAL BANK & TRUST CO., its successors and assigns. The

~ Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes. wrthout
limitation all assignments and security interest provisions relating to the Fersenal Propeiir-and Rents. .

Personal Properly. The words "Personal Property” mean ail equipment, fixtures, 210 other anicies of
personal property now or hereafter owned by Grantor, and now or hercafter attached or én.ed to the Real
Property; together with all accessions, pants, and additions to; all replacements of, and all substitutions for, any .
of such property; and together with all proceeds (including without lmitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Froperty.

- Real Properly. The words "Real Property” mean the prcperty. interests and nqhts descnbed above it the
- "Grant of Mortgage® section. _

Related Documents. The words "Related Documernds” mean and include without iimitation all prernisscry
notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,

_ mornigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaﬂer :
existing, executed in ccnnectlon with the Indebtedness, '

Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other beneﬁts derived from me Propeny -
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#HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INYEREST IN THE RENTS

| AND PERSONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SSUBSEQUENT LIENS AND ENCUMBRANCES; INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ZAND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT.

“SECURED HEREBY. THIS MORTSAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep: as otherwise provided in this Mortgage, Grantor shall pay to Lender al
am‘?un:g.ssgurrteg %y this Mortgage as they become dug, and shall strictly perfarm all of Grantor's gbligations
‘under this Mortgage. : . _

POSSESSION AND MAINTENANCE OF THE PROFERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the folfowing provisions: -

Possession and Use. Until in default, Grantor may remain in possession and- control of and operate and |
manage the Peopity and collect the Rents from the Froperty. :

" Duty 1o Malntain.| Grantor shall maintain the Property in tenantable condition and promptiy perform all rapalrs,

reglacements, and mair tenance necessary to preserve its value, -

Hazardous Substances. The terms “hazardous waste,” “hazardous. substance,” “disposal,” "release.” -and
“threatenod release,” as uted in this iMorigage, shall have the same meanings as set forth .in -the -
Comprehensive Environmentei Hesponse, Compensation and Ligbility Act of 1380, as amendedbd Usce, -
Section 9601, et seq, ("CEACLA"), the Superfund Amendments ard Beauthorization: Act of 1986, | ub. L. No.
99-499 {"sAﬁA"}. the Hazardous ntaterials Transpontation Act, 49 U.S.C. Seciion 1801, € s8¢, the Resatrce
Conservalion and Recovery Act, %2.J.8,C. Section 6901, et se_ﬂ:', or other applicable state or Federal laws, -
ruies, or regulations adopted pursuant !5.any af the foregoing, The-terms *hazardous waste” and "hazardous
substance” shall aisc include, without “mialion, petroleum and petroleum by-producls or any fravtion thereof
and asbestos. Grantor represents ana-warrams to Lender thet (a) During the pesiod of Grantor's ownership
of the Praperty, there has been n0 use.generation, manufacture, storags, treatment, disposal, releas2 or
ihreatened release of any hazardous waste a7 svastance by any pesson on, under, about Or from t."ng Propenty;
(hj Grantcr has no know:edge Of, Or reason (o aclieve that there has been, excent as previousyy disclosed to
and acknowledged gg Lendar in writing, () any usg. generation, manufacture, storage. treatment, disposal,
release, or threatenad release of any hazarGous waste Or substance on, under, about 0r.from the-Proper,tz by
any pslor owners or eccupants of the Progerty of ‘l:-l zny actual or threatened litigation or ciaims. of any kind
by any person relating 10 such maiters; an {c) E«cunt as previously disclosed to and acknowledged ‘by
Lender in writing, 1) neither Granior nor any tenant, cariractor, agent or cther avthorized usar of the Property

~ shall use, ‘generate, manufacture, store, irea, dispose or, or release any hazardous waste of substance on
under, apowt of from the Properly and () any such acivit shalt be conducted in compliance: with all
apolicable federal, state. and local laws, regulations and orainances, including without imitation those laws,
requiations, and ordinances described above. Grantor authofizes Londer ang \ts agents to enier upon the
Property ta make such inspections and lests, at ‘Grantor's expense, 3s Lendar may deem appropriate to

. determine compliance of the Propesty wilh this section of the Morigage. Any inspeclions o7 teslts made by
Lender shall be jor Lender's purpeses only and shall not be construeq 1o crealé any res onsibility or ilability
on the part of Lender to Granlor br to any. other person. The representatizn: and warranties confained herein -
are based on Grantors due diligence in .investigating the Property for iiazardous waste ang hazardous
substances. Granior hereby {a refeases and waives any future .claims aganst Lender for indemnily or
contribution in the event Grantor becomes fiable for cleanup. or other costs wider any such (aws, and  {bj
agrees to indemnify and hold harmless Lender against any and all claims, lusses, habililies, damag

- penalties, and expenses which Lender may directiy-of indirecily sustain or suffer recating from a breac of
fhis section of the Mortgage or.as a consequence of any USe, generaion, manulacdi’s, storage; disposal, -
selease or threatened release OCCUITing. priof 10 Grantor's GWNETShip OF interest in the Propedy, w ether or not’
the same was or should ‘have been known to Graitor. The provisions of this saction of the Morigage
including the obligation to indemnify, shall survive the payment of the Indebledness and e satisfaction an
ceconveyance of the lien of this Mongage arxl shall not be alfected by Lender’s acquisition of any nterest v
the Property, whether by foraclosure or otherwise. . . : :

Nulsance, ‘Wasie. Grantor shali not cause, conduct of permit any nuisance nor comemit, permit, or suffer any

- siripping of of waste on or to the Property or any portion.of the Property. Without Jimiting the generality of the
foregoing, Grantor will not remove, or Eram t0 any other party the rigit to .remove, any timber, minerals
(inchuding ¢il and pas), soil, gravel or rock precucts without the priar written consent of Lender.

Removal of improverrents. Granior shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condiion 1o ihe removal of ary Improvements, Lender ma
require Grantor to make arrandements satisfactory to Lender to replaceé such Improvements wit
improvements of at least equal value, '

Lender's Righit tc Enter. Lender and its agents and representaiives may enter upon the Reai Property at ail ")
reasonable bmes to atiend to Lender's interests and 1o inspect the Property for purposes of Granlor's:
compliance with the terms and conditions of this Mertgage. s

Compliance wilh Govemmental'nee‘gulrements; Grantar shall promptly comply with all laws, orginances, anc
tegulations, now or nereafter in effect, cf all-gevernmental autherities applicable o the use of ucmépancy of the 2 -
Property. Grantor may confest in good faith any sueh law, ordinance, or regulation and withttold compiiznce- .
during any proceeding, including appropriate appeas, so long as Grantor has natified Lender in wriing prior tq-)
doing so and so long as, in Len er's sole opinion, Lender's interests in the Properiy are not jeopardized;.

i
i
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Lender may require Grantor to post adaquate security or a surety bond, Teasnnably satisfactory 1o Léndek, o
- protect Lender's interest, - ' -

L]

Duty to Protect. Grantor agrees nejther to abandon nci leave unattended the Property. Grantor shall do all

othar acts, in addition to those acts set forth above in this section, which om the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE‘- ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imnmediately due and payébie ail

- sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Propcy, or any interest in-the Rcal Property. A "sale or transfer” means the conveyance of Real -
Property or any right, title or interest therein; whether legal, heneficial or equitable; whether voluntary or
involuntary; whether Dy outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

beneficlal interesi in or to any land trust holding title to the Rea! Property, of by any other method of conveyarice
of Real Propeity in:erest. If any Grantor is a corporation,. partnership or limiteg liability company, transfer also -

includes any changr. it ownership of more than twenty-five percent {25%) of the voting stock, partnership interests

- or limited fiability comrany interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender f such exerciss i orohibitéd by federal law or by Blinois law. y _
&AJ{(tES AND LIENS, The ‘olinving provisions relating to the taxcs and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all eyenté prior t0 delinquency) all taxes, payroll taxes, special
- taxes, assessments, water charges and sewer service charges levied against or on account of the l*ro,.",erty..
.and shall pay when due all claias frr work done on or for services rendered or material furnished to the

Property. Grantor shail maintain the: Pr )Eeny free of all liens having priority over or equal to the interest of
he

Lender under this Mortgage, excepi for the iien of taxes and assessments rict due, and except as otherwise

provided in the following paragraph.

R[ﬂ:ﬂ Te Coniest. Grantor may withhold payrent of any tax, assessmerit, or claim in connection with a good
faith dispute over the obligation'to pay, so lor¢ as Lender’s interest in the Property is not Aen ardized. i ailen
ariges or is fileg as a resuit of nonpayment, Grarior shall within fifteen (15) days after the hen arises or, it a
lien s filed, within fiiteen (15) days after Grantor 2as notice of the filing, Secure the discharge of the lien, or if
requested by Lender, deposit with Lerder cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to disciiarye the flen costs and attorneys’ fees or other

lus an ,
charges that could acgrue as 2 resuli of a foreclosure or. sale unc?er the ’{len. In any contest, Grantor shall -

defend itself and Lender. and chall satisfy any adverse jurioment before enforcement against the Propery.
Grantor . sheli name Lender as an additional obligee unde’ any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand-furnish to Leirder satisfactery evidence of payment of the

iaxes or assessments and shall authorize the appropriate government=i nfficial to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property. ,

Nolice of Construction. Grantor shall notify Lender at least fifieen (15) Gavs before any work is commenced,
any services are furnished, or any materiais are'supﬁlied to the Property, it Zny mechanic's lien, materialmen's
lien, or otfier Hen could be asseried on account of the work, services, or materials, Grantor will upon request
of Lender furnish. to.Lender advance assurances satisfactory to Lender that Gianter can and wili pay the cost
of such improvements, '

PROPERTY DAMAGE INSURANCE. The following provisions refating to Insuring'the Propiniy are a pant of this

Mortgage.

Maintenanca of Insurance. Grantor shall procure and maintain policies of fire insurance with sl‘andard
extended coverage endorsements on a replacement basis for the full insurable valle covering ail

Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and .

with a etandarg mortgagee clause in favor of Lender. Policies shall be written by such insurance companies

é_"”. and in such form as may be reasonably acceptable to Lender. " Grantor shall deliver to Lender cerificates of

coverage from each insurer cantaining a etipufation that coverage will not be cancelled or diminished without a
minimum of fen {10) days' prior written notice to Lender and not containing any disciaimer of the insurer's
liability for. failure to give guch notice, Each insurance policy also shall include an endorsement providing that
coverage in faver of Lender will not be impaired in any way by any act, omission or defauit of Grantor or sny
other person._ Should the Feal Properk at any time become [ocated in an area designated by the Director-of
the Federal t:mergeggg Management Agency as a special flood hazard area, Granior agrees {0 obtain and
maintain Federal Flood Insurance, to the extenl such insurance is required by Lender and is or becomes
available, for the torm of the loan or for the full unpaid principal balance of the loan, or the maximum limit of

coverage that is available, whichever is less.

Appilication of Proceeds, Grantor shall promptiy notify Lender of arg loss or damage to the Property, Lender
may make prooi of loss if Grantor fails to do so within fiteen (15! days of the casuvalty.. Whether. or nol

Lender's security is impaired, Lender may, at its election, apply the proceeds o the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propesty. If
Lender elecis to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in & mansier satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the ieasonable cost of repair or restoration if
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Grantor is riot in default hereunder. Any proceeds which nave not been dishursed within 180 days after their -
receipt and which Lender has not commitied 16 the repair or restoration of the Property shall be used first to -
pay any amount cwg? to Lender under this Mortgage, then to prepay accrued interest, and the remaindey, if-
any, shall be applied to the principal balance of the indebledness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. o

Unexpired Insurence at Sale. Any unexpired insurance shail inure te the benefit of, and pass fo, the -
purchiases of the Property covered by this Morlgage at an; trusiee’s .sale or other sale held under the
;- provisions of this Martgage, or at any toreclcsure sale of such Property.- - :

EXPENDITURES BY LENBER. If Grantor fails 10 compli with any provision of this Montgage, or if any action or
oceeding is commenced thal would materially alfect Lendei's interests in the .P_ropegx. Lender on Grantor's
alf may, but shali not be required to, take ary aclion that Lender deems a};ppropnate. Any amoun that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred of
paid by Lender to the date of repayrient by Grantor. All such expenses, at Lander’s option; will (a) be payable on
demand, (b} te added to the baiance.of the credit line and be apportioned among and be payable with any
instaliment paymer.s to become due during either () the term ol any applicable insurance policy or (i} tha
remaining term of we Credit Agreement, or %c) be treated as a balioon payment which will be due and payable at
the Credit Agreement’s maturity.  This Morigage also will secure payment of these amounts, 'The rights provided:
for in this paragraph £ha'l be in addition 1o any other righis or any remedies to which Lender may be entitied on
account of the defaulf. Any such action by Lender stiall not be construed as curing the default so as to bar
Lender from any remedy \ha’ it otherwise would have had. = : ‘ '

wﬂnnmw; DEFENSE OF TI7.E. The following provisions relating to ownership of the Property are a part of this
‘Mongage. ' :

Title. Grantor warranis that. (a) Grantor hoids good and marketable title of record ta the Propery infee
simpte, free and clear of all liens anv encimbrances other than those et forth in the Real Property description .
or in any title insurance policy, titte report, or final title opinion issued in favor of, and accepted by, Lender in
conrection with this Mortgage, and (D) arantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender. - ‘ . ‘ :

Defense of Title, Subject o the excepticn io-the paraaraph above, Grantor warrants and will Torever defend
tne itle to the Properly against the lawful cia’.ns of all persons. 1n the event any action or proceeding is
commenced that questions Grantor's titie or tnz iiterest 0 Lender under this Mongage, Grantor shall defend -
the action at Grantor'c expense. Grantor may be the nominal party in such proceeding, but Lender shall be -
entitied to partisipate in the proceeding and 10 be fepresented In the proceeding by counsel of Lender's ewn
choice, and Grantor wiil deliver, ar cause to be deliverid, to Lender such instruments as Lender may request
from time t0 time 10 permit such’participation. . .

Compliance Wilh Laws. Grantor warrants that the Propurv and Grantor's use of the Property compiies with
all existing applicable iaws, ardinances, and regulations of govar.mental authorities. . -

© . CONDEMNATION. The following provisions relaling to condemnatior i the Property are a part of this Mortgage.

Apgl!ca!ion of Net Proceeds. If all or any part of the Property is ccndemned by eminent domain proceedings
of by any p:oceedlng or purchase in lieu of condemnation, Lender wmav at its election require that ail or any
rtion of ithe net proceeds of the award be applied to the indebtediiess or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonzble costs,
expenses, and attorneys' fees incurred by Lender in. connection with the conzomnation. -

Proceadings. I any proceeding in condemnation is filed, Grantor shall promptly r.otify Lender in wriling, and
Grantor shall prompily take such steps as may be necessary to defend the action and ootain the award,
. Grantor may be the nominal in such proceeding, but Lander shall be en'leg to participale in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Ztantor will delivar or
_ calrxtge_ tuﬁue defivered to Lender such instruments @s may be requested by it from time 17 ¥me 0 permit such
. paricipation. : SR ' L
TMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The toituwing provisions
~ relating to governmental taxes, fees and charges are a part of this Mortgage: E
. Current Taxes, Fees and Chargkes. v recwest by. Lender, Grantor shall execute such documents in
. addition to this Mortigage and take whatever other action is reguested by Lender-to perfect and cantinue-
Lender’s lien en the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recarding, periacling or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and othar charges for recording or registering this Morigage. - - :

Taxes. The foliowing shall constitute taxes {0 which this section applies: {a) a speciiic tax upon this type of
Mcﬁgaae or upon all or any part of the Indebtedness secured by this Mortgage; PD).a_spemﬁc tax-on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness sectired by this type ¢t
Mortgage; (c) a lax on this tvpe of Mortgage chargeable against the. Lender or the holder of the Gredit
Agreement; and (d) a specific tax on all or any portion .of the indebledness or on pavments of principal and . - -
interest made by Grantor. : . , &

DT I b

L

Subseguent Taxes. If any tax to which this section_applies is enacted subsequent to the'date cf lhls'r.?

Mortgage, this event shall have the same effect as an Event of Default (as defined below?, and Lender may @

exercise any or al! of its available remedies for an. Evem of Default as provided below unless Grartor-either-.:

i_ai) pays the tax before it becomes delinquent, or {b) contests the tax as provided above in the Taxes and. -

[ elijs gect:cn and depasits with Lender cash or a sullicient corporate surety bond or other security satisfactory... )
. 10 Lender. ‘ : : S

e
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgags as a
security agreement are a oart of this Marigage. . S

Security Agreement._ Thia instrumeant shall constitute a security agreement to the exient any o} the Property:
rixtures or oiner personal property, ang Lender shall have all of the rights of a secured party under -

. constitutes C 2
the Uniform Commercial Code as améended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever .

ather action is requested by Lender to perfect and continue Lender's security interest in the Rents and
. Personal Property. In addition to recording this Montgage in the real property records, Lenger may, at any
‘ime and without Turther authorization from Grantor, file executed. counterparts, coples or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon. default, Grantor shall assemble the Personal Property in a manner and:
at a place raasonably convenient 10 Grantor and Lender and raake it available to Lender within three (3) days:

after receipt of writien demand from Lender. , . ,
Addresses. ‘(e mailing addresses of Grantor (debtor) and Lender (secured party), from which Information
_concerning the-security interest granted by this Mortgage may be obtained (eash 4s required by the Uniform
Commerciai Ceae), are as stated.on the first page of ihis Morgage.

FUHTHEH' ASSURAMNZES; ATTORNEY-IN-FACT. The following provisions relating to furlher assurances and:

aitorney~in-fact are auar. of this Mortgage.

Further Assurances, Ay zov time, and from time to time, upon request of Lender, Gramor will make, execute
and deiiver, or will cause to be made, executed cr delivered, to Lender or 10 Lender's designeg, and when
- requesied by Lender, cause !5 be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places 2< Lender may deem appropriate, any and all such mongages, deeds of trust,

security deeds, security agreemen's, financing stateirents, continuation statements, instrumemts of further
assurance, cenificates, and Gther ocuments as may, in the sole opinion of Lender, ba necessary or desirdble
in order to- effectuate, complete, perfrct, continue, or greserve: {a;. the obligations ¢f Grantor under the Credit
Agreement, this. Mortgage, and the Re'ated Documents, and (b} the liens and securlly interests creaied by this
aortgage as dirst and prlor liens on the Property, whether now owned or hereaiter acquired by Grantor.
-Unless prohibited by law or agreed to the cuniraty by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in coanection vt the matters referred io in this paragraph.

Atlornev=-In-~-Fact. If Grantor fails {0 do any of the Gilngs referred to in the preceding paragraph, L.ender may

"do 8o for and in the name of Grantor and at' Grantor's expense. For such purposes, Grantor hereby

Jirrevecably appoints Lender as Grantor's attorney—ir-iact for the purpose of making, executing, delivering, -

filing, recording, and doing all other things as may £ vecsssary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragrark:. :

FULL PERFORMANCE. If Grantor pays all the Indebtedness vipin due} terminates the credit line account, and

otherwise performs all the obligations imPgsed u%on Grentor unuer this Mortgage, Lender shall execute and.

. deliver to Grartor a suilgble satisfaction of this Mortgage and suiiable siatements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents anc the Personal Property. Grantor will pay, |
rmitted by appiicable law, any reasonable termination fee as determined by Lender from time to time, I,
iowever, . @ment is made by Grantor, whether voluntarily or otherwise, ¢r ov guarantor or by any third pany, cn
the Indebtedness and thereatter Lender i3 fnrced fo remit the amount of tha! pPyment (8) 10" Grantor's trustee In

" bankruptcy or 10 zimg similar person under any federal:or state bankruptcy law i izw for the reiief of debtors, (b)
U

by reason of any judgment, decree or crder of any court or administrative body naving Jurisdiction over Lender or

any cf Lender’s property, or {¢) by reason of any settiement or comgromlse of any claim:made by Lender with any

claimant (including without limitation Grantor), the indebtedness shall be considered unj.aid for the purpose of
~ enforcement ¢f this Mortgage and this Mortgage shali continue-to be effective or shall be'sainstated, as the case

may be, notwiihstanding any canceliation of thls Mortgage or of any nole or cther irstrument or agreement

evidencing the Indebtedniess and the Property will continue 10 secure the amount repaid or reeovered to the same
. extent as if that amount naver had been originally received by Lender, and Grantor shali be bound by any
- . judgment, decree, order, setllement or compremise refating to the indebtedness or to this Morigaje.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Ever;i- of Default”)
under.this Mqrt?age: {a) Grantor commiis fraud or makes a material misrepresentaticn at any time in connection
- with the cradit line account. This can include, for example, a faise statement about Grantor's income, assets
liabillies, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repaymen terms of
the credit line account. (c)-Grantor‘s.actlon or inaction. adversely affects the collateral for the cregit line account or
Lender’s rights in the colfateral. This can inciude, for example, failure to maintain: required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or

sale of the dwelling, creation of a lien on the dwelfin% without Lender's permission, foreclosure by the hoider of

another lien, or the use of funds or the-dwelling for prchibited purposes. ,
AIGHTS AND REMEDIES ON DEFAULT, Upon the occurrenca of ary Event of Default and at any time thereaiter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law. - e ' ‘

ZAzcelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the -

entirgégqebtedness immediately due and payable, including any prepayment penalty which Grantor would be
- réquired 1o pay. : -
CC Remedies, With respect to all or- an?v part of the Personal Property, Lender shal! have ail the tights and
remedies ot a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the 'ri.ght. without notice 10 Grantor, to take poosession of 'the Propeity and

- ’
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collect the Rents, including amounts past due and unpald, and apply the net procegds, over and abave
Lender's costs, agalnst the Indebtedness. In furtherance of this right, Lender may require any tenamt of olher
user of the Property to make payments of rent or use fees direclly to Lencer, if the Rents are collected by
Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
7eceived in payment thereof in the name .of Grantor and fo negouate the same and collect the proceeds, -
-Payments by tenants of other users {o Lender in response to Lender’s demand shali satisfy the obligations for
which the payments are made, whether or not any proper greunds for the demand existed. Lenaer may
sxercise its rights under this subparagraph either in person, by agent, or through a receiver. '

Morlgagee in Possession, Lender shall have the right to be placed as mortgagee in possesslon or o have a
receiver appeinted to take possession of all or any part of the Propenty, with tie power to protect and preserve
the Froperttho operate the Propertg preceding foreclosure or sale, and to coliect the Rents from the Propseity
and apply 1*2 proceeas, over and above the. cost of the rec_ewershgg, against ihe indebtedness. The
mengageae in s:rossesann or receiver may serve without bond if permitied Dy iaw. Lendei’s rignt to ihe
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmerit by Lender shall not disqualify a person from serving as-a
raceiver,

Judicial Foreclozere. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Preperty. : . ‘ ' g

'Deﬂqigncy-dudgnie.m It permitted by applicable la\y,_Lender may obtain a judgment for any deficiency
‘remaining in the indeorcaness due to Lender after application of all amounts received fram the exerciso of the
rights provided in this saceun, SO : : ' : S

Other Remedies. Lender shall have all cther rights and remedies provided in this Mo_r_tgége or the Credit
- Agreement or available at la».or in equity. ' ' -

. Sale of the Properly. To the exte.t permitted by applicable law, Grantor herehy waives any and all rignt 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
9f the Properiy together or separateiy, i Lne sale or by separate sales. Lender shall be entitied to bid at any.
public gale on’all or any poition of the Prmnarty, ' ‘ ‘

Notlice of Sale. iLender shall give Grantor reasonable nolice of the time and place of any public saie of the
Personal Property or of the time after which-any private sale or ather intended disposition of the Personal
Property is to be made. Reasonable notice shéll mean notice given at least ten (10) days before the time of
the sale or disposition. :

Walver; Election of Remedies, A waiver bv any pariy of 2 breach of a provisicn of this Mortgage shall not
canstitute a waiver of or prejudice the fargs rights olhe.v:ise to demand strict compliance with that provision
of ani/ other provision. Election by Lender to pursue @ary remedy shall not exclude pursuit of any other -
remecy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Morigage aRer failure of Grantor to perform shall not affect Leraer's right to declare a default and exercise its

remedies under this Mortgage.

Attoineys’ Fees; Expenses. If Lender institutes any suit or ac'ion to enforce any of the terms of this
Mortgage, Lender shal! he entitled to recover such sum as the cour may adjudge reascnable as attoineys’
fees at trial and on any appeal. Whether or not any court action is invar/=c, all reasonable expenses incutred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
anforcement of ite rights shall become a part of the Indektedness payable or demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Cregit Agreement, Expenses covered
by this paragraph Include, without limitation, however subject to any limits- under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuit; inc'uding attorneys’ fees for
bankruptCy proceedings fincluding efforts 1o modify or vacate any automatic stay Cr iniunction), appeals and
any' anticipated post-judgment collection -services, the cost of searching recaeds, nolaining fiie reports
(inc!u;xt'{:ng foreclosure reports), surveyors' repors,’ and..aprprmsal fees, and tile insurarce, to. the extent

fmitte

W,
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by applicable law. Grantor also will pay any court costs, in addition to all other sums proviged- by
aw. : ) _ ,

- NOTICES TO GRANTOR AND QOTHER PARTIES. Any noifice under this Mortgage, including without limitation an
~. notice of desault and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie; and shall
be effective when actualiy. delivered, or when depesited with a nationally recognized- overnight courier, or, if
© . malied, shall be deemed effective when deposited in the United States mail first class, certilied or registered mail,
nostage prepaid, directed to the addresses shown near the bcr-:%nmng of this Mortyage, Any party may change its -

- address for notices under this Mortgags by giving formal written notice to the other patties, specifying that the
Furpose_ of the notice is 10.change the party’s address. Ali copies of natices of foreclosure from the Rolder of an
-+ lien which has pricrity over this Mortgage shall be sent to Lender’s address, ag shown near the beginning. of this’
- Moartgage. For notice purposes, Grantor agrees to keep Lender informed at all limes of Grantor’s current address.

. MISCELLANEQUS PROVISIONS. The fcllowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together wilh any Related Docuiments, constitutes the entire understanding and -%/
agreement of the parties as 10 the matters set forih in this Mortgage. No alteration: of or amendment:to this *;.
N o.ftgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bsund oy the alteration or amendment. ‘ ‘ _ : .

Aprilcable Law, This Morigage has been delivered to- Lender and acceplpd by Lender in tha Slate of , '
Winois. Thic Mortgage shaii be geverned by and construed in gccordante with the laws of the State of ‘.;.“;’)

)
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Cag(}ion.Headings. Caption headings in this Mortgage are for convenience pufposes only and are not o 'be"
used 10 interpret or define the provisions of this Mortgage. .

‘Merger. Therg shall be no merger of the interest or estate created by this Mortgage with any olher interest or
estafe in the Property at any time held by or jor the tenefit of Lender in.any capacity, without the writien

consent of Lender.

Mulliple Pariles. Al obligations of Grantor under this Mortgage shall e joint and several, and afl references ' T
to Grantor shall mean each and every Grantor. This means that each of the persons sigring below ie :
responsible for all obligations in this Moitgage. E

Ssvorability. If a court of competent juiisdiction finds any provision of this #Morigage to be invalid. or
unenforceable as 16 any person or circumsiance, such finding shall not render that provision invalid o
urenforceable as 1o any other persons or circumstances. If feasible, any such offending provision shall G2
deemed to be modified to be within the limits of enforceability or validity; however, if the oHending provision
cannot be sn raodified, it shail be stricken and ali other provisions of this Morigage in all olher respects shall
remain valid aid enforceable.

Successors ans, Aesigns, Subject to the limitations stated: In this Mortgage on transier of Grantor's interest
this Morlgage shait-se binding upon and inure 1o the benefit of the parties, their successors and assigns. it
ownership of the ~roporty becomes vested i a person other than Grantor, Lender, without notice o Grantor
may deal witn Gran(ur'é successors with reference to this Morgage and the Indebiedness by way of -
forbearanice or extension without releasing Grantor Jrom the obligations of this Mortgage of liability under the
Indebtedness. _ .

Time I8 of the Essence. 1ime iz of the essence in the perfarmance of this Morigage.

Wsaiver of Homestead Exemﬁ:ir.:. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Staic of lllinois as to all Indebtednass securad by this Mortgage. ‘

Walvers and Consents. Lender shal np! be deemed to have waived any rights under this Mortgage or under
the Related Documents) unless such waiver is in writing and signed by Lender. No deiey or omission on the -
part of-Lender in exercising any right sha' operate as d waiver of such right or any ather right, A waiver by
any party of a rfrovssroq of this Morigage sha! 2ot constitute a waiver of or prejudice the party’s rigit otherwise

to demand strict compilance with_thal provisicn or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, sha)] constilute a waiver of any of Lender's rights or sny of
Grantor's obligations as to ang future transactions.-Whenever consent by Lender is required in this Mortgage,
the-granting of such consent by Lender in any instanc: shall not constitute continuing conseant to subsaquent

instances whera such consent is requireg.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVGIONS OF THIS MOF{TGAGE. AND EACH
. ~ GRANTOR AGREES T0 ITS TERMS., :

[

GRANTOR:
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g}ATE OF ' // // /JMKL’ )

f-,= )88
COUNTY OF JOH//):L ) , O
A Puyiis oo

-On thus day before me, the undermgned Notary Public, cersonai'y appeared A THUR& PINOTTI and-REPEISS L.
PINQTTY, to me kiown 1¢ be the individuals described in and who executed the Mortgage,. and acknowledged that
they signed the Martgage as their free and voluntary act and deed, fcr the uses and purposes therein menticned.

G‘velyﬁ)'lﬁer my tand and - day of ({ L /Azm 7/ 19% _
‘ Residing at ;‘ﬁg &/ g;m% & @ ﬁ%‘g >

‘ ——  OFFISIAL. smr. SEAL
My commission expires ___* /. =2 ¢/ — 00770 fo?ﬁy’ﬁf&esﬁfég‘;ﬁ lfmygg
. : MY COMMISSION EXPIRES 7-24-2000

G / '
-Kotary Public in and for {lie State of

—_—

LASER PRC, Reg. U.S. Pat. & T.M. Off,, Ver. 9.22 (c) 1996 CFI ProSennces lnc All tights reserved.
‘ HL——G()3 PINOTTLLN L3.QYL]
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