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30% i[(ﬂ_})//d(o DF Loan ID: 9357559

THIS MORTGAGE (*Security Instrunieat®}is given on September 30ch, 1996

The Morigagor is
LEE B, MULDER, MARRIED TO SHARON A+ GHAHLHEBER

("Borrower"}, This Security Instrument is given to
ALLIANCE MORTGAGE CORPORATION

which is organized and existing undei the laws of  THE STATE OF ILLINOIS , and
whose address is 1640 SOUTH ARDMORT AVENUE, VILLA PARK, IL 50181
(*Lender”). Borrower owes Lender the riincipal sum of

One Hundred Thirty Eight Thousand One Hundred Fifty anrd no/100-------&

Dollars (U.S. § 138,150.Q0 )
This debt is evidenced by Borrower's note daled the same date as this Secwity Instrument ("Note®), which
provides for monthly payments, with the fulf debt, if not paid carlier, due and paysble on  October 1st,
2026 . This Security Instrament secures to Lendet: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymicnt of all other sums.
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
al
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of Borrower's covenants and sgreements under this Security Instrument and the Note, Foi this purpose, Borcower

does hereby mniorigage. grant and convey to the Lender the following described property located in
CooK County, 1Hinovis:

LOT 24 IN BLOCK 2 IN JEROME J. DITTENHOEFER'S DIVISION STREET AND LAVERGNE

AVENUE SUBDIVISION OF 'THE EAST 1/2 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF

THE SOUTHEAST 1/4 QF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE

THIRD PRIMCIPAL MERIDIAN (EXCEPT STREET BERETOFCORE DEDICATER! IN CQOK

COUNTY, ILLINOIS,

Item #: 16-04-402-241-0000
which has the address of 1108 NORTH LAWLER AVENUE, CHICAGOD {Strect, City],
iHnois 60851 (Zip Cudef ("Property Address"y;

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements,
appurtenances and fixtures now or hereafior o part of the property. All replacements and additions shall also be
covered by this Seeurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTE that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that i Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the title to *ic Property against all claims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesants for national use and sow-uniform covenants
with limited variations by jurisdiction to constitute a uniform securily ‘nstrument covering real property.

Borrower and Lender covenant and agree as follows:

UNJFORM COVENANTS.

1. Payment of Principal, berest and Late Charge. Borrower shall yay when due the principal of, snd
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shali include in cach monghly
payment, tog=ther with the principal and interest as set forth in the Note and any late charess, 4 sumi for (s) taxes and
special assessments levied or to be levied against the Froperty, (b) leasehold payments «r ground rents on the
Property, and (c) premiums for insurance required unker paragraph 4. In any year in which i order must pay a
mortgage insurance premium 1o the Secretary of Housing and Urban Development ("Secretary "), or in any year in
which such premiwin would have heen required if Lender still held the Security nstrument, 2ach monnly payment
shall also include either: (i} a sum for the annuat mortgage insurance premium o be paid by Lender to the Gecretary,
or (i) a monthly charge instead of 8 mortgage insurance premium if this Securicy Insnument is held by the Secretary.
in a reasonable amount (o be determined by the Secrstary. Except for tae monthly charge by the Secretary. these
itemys are called "Bscrow ltems” and the sums paid to Lender are called "Escrow Furds.”

Lender may, at any time, collect and hold amounts for Bscrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 260) e seq. and implementing regulations, 24 CPR Pant 3500, a3 they may be
amended from time to time ("RESPA”™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments arc available in the account may not be based on
amounts due for the mortgage insurance premium.
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if the amounts held by Lender for Escrow items exceed the amounts permitied (o be held by RESPA, Lender
shall account o Borrower for the excess funds as required by RESPA. 1t the amounts of funds heid by Lemder at any
time is not sufficient o pay the Escrow liems when due, Lender may notify the Borrower and require Bofrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additionad security for all swms secured by this Security Instrupent. I
Borrower ienders ta Lender the ful) payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (8), (b), and () and any mortgage insurance premium instailment that Lender has
not become obligaied 10 pay to the Sccretary, and Lender shall promptly refund any excess fonds o Borrower.
Immedistely prior to a foreclosure sale of the Property or its acquisition by Lender, Rorrower's account shat! be
credited with any halance seaining tor all installments for items (&), (b), and (c).

3. Applirction of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Figst, to the 7iartgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Stcretary instead of the. monthly mortgage inmrance premium;

Second, to any rixes, special assessments, leasehold payments or ground rents, and fire, fTood and other hazard
jnsurance premiums, as reQuired;

Third. to interest due und~¢ the Note;

Eopurtd, to amortization of /4 principal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazar?, Insurance. Borrower shall insuce alf improvements on the Property, whether
mow in existence or subsequently crected, ( gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance Shail be maintained in the amounts and for the periods that Lender
requirss, Borrower shall also insure &il improveents on the Property, whether now in existence or subsequently
erccted, against loss by Sloods to the extent reqairer Sy the Szeretary. All insvrance shall be carried with companies
approved by Lender. The inserance policies and any renowais shall be held by Lender and shall include lpss paysble
clauses in favor of, and in & form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediete aotice by mail. Lender muy make proof of loss if not
made promptly by Borrower, Eachh insurance company concertiee 3 heseby authorized and directed to make payment
for such loss directiy to Lender, instead of v Borrower and to Lergsr joimly. All or any part of the insurance
proceeds way be appiied by Lender, at its option, either (a) to the vedrotion of the indebtedness under the Note and
this Security {nstrument, first to any delinguent amounis spplied in the ordec in paragruph 3, and thes to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. “Apy application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wlici a7e referred (0 in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount eequired to pay all onistandiag
indebtedness under the Note and this Security Instrament shall be paid 1o the entity legully catitled thereto.

In the event of foreclosure of this Security Instrament or other transfer of title 1o ihe Property that extinguishes
the indebtedness, all righe, title and interest of Borrower in and to insurance policies in'forc: shal) pass to the
. purchaser,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lz Application;
Leaseholds, Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence wthin sixty
days after the execation of this Security Instrument (or withint sixty days of a Jater sale or transfer of the Property)
and shall continee to occupy she Property as Borrower's principal residence for at least one year after the date of
occupancy, untess Lender determines that requirement will cavse undue hurdship for Berrawer, or unless extenuating
circumstances exist which are beyond Porrower's control. Borrower shall notify Lender of sny extenuating
circumstances, Borrower shali not conumic waste or desiroy, damage or substantially change the Property or allow the
Property o deteriorate, reasonable wear and tear excepted. Lender may inspect the Properiy if the Property is vacant
of abandoned or the loan is in default. Lender may take reasonable action (o protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Horrower, during the loan application process, gave
materially false or indccurate information or statements (o Lender (or failed to provide Lender with any material
information) in connection with the toan evidenced by the Note, including, but not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on &
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Pmperty, the
leasehold and fee title shall not be merged untess Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any comdemnation or other taking of any part of the Property, or for conveyance in place of condemustion, are
hereby assigned and shall be paid w Lender to the extent of the full amouni of the indebtedness that remains urpaid
under the Note and this Security lnstrument. Lender shall apply such proczeds to the reduction of the indebtedness
under the Nedz and this Security Instrument, first o any delinquent amounts applied in the order provided ip
paragraph 3, and *hen to prepaymen of principal. Any application of the proceeds to the principal shall not extend or
postpoae the due Cate of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebiedness umler the Nete and this
Security Instrument shal’ & paid to the entity Jegally entitied thereto.

7. Charges 1o Borrows: and Prolection of Lender’s Rights in the Property. Borrower shall pay ail
governmental or municipal Chalges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time Jircctly #5-the entity which is owed the payment. 1f failure to pay would sdversely affect
Lender's interest in the Property,-avon Lender's request Borrower shall promptly furnish o Lender receipts
evidencing these pavmerts,

If Borrower fails to make these payraents or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Cecurity Instrument, or there is a fegal proceeding that may sigaificamly
affect Lender’s rights in the Property {such as @ nerceeding in bankruptcy, for condemuation or to enforce laws or
regulations), then Lender may do and pay whateve, is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazad insurance and other items mentioned it paragraph 2.

Any amounts dishursed by Lender under this paragripy shall become ar additional debt of Borrower and be
secured by this Security Instrument. These amourts shall bexr interest from the date of disbursement, at the Note
rate. and at the option of Lender, shall be immedintety due and pryaile.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) 2grees in writing to the payment of the obligation secured by-tue len in 2 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends ageinst enforcement of the licp in, lega) proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) sseums from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, 2f lendet determines that any part
of the Property is subject to a lien which may attain priority over this Securi:y instrument, Lender may give
Borrowet a notice identifying the lien, Borrower shall satisfy the lien or ke one or tiore of the actions set forth
above within 10 duys of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the Case of payment
detaults, require immediate payment in fudl of all sums secured by this Security Instrument ir:
(i) Borrower defaults by failing to pay in full any monthly puyment required by this Security Instrument
prior tu or on the due date of the next monthly payment, or
{1y Borrower defaults by fuiling, for a period of thirty days, 1o perform any other obligasions contained
in this Security Instrumen.
(b) Sale Withowt Credit Approval. Lender shall, if permitted by applicabiz law {including Section 341(d)
of the Garn-Si. Germsin Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with tite prior
approval of the Secretary, require immediate payment in full of il sums secared by this Security Instrument
if:
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(iy Al or part of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold

or otherwise teansferred (other than by devise or descent), and

(it) The Property i5 not occupied by the purchaser or grantee as his or het principal resideuce, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordunce with the requirements of the Secretary,
(¢} No Waiver. If ciccumstances cccur that wounld permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
id) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of paysent defaults, to reouire immediate paynient in full and forechise if not
paid. This Secutity Instrument does not authorize acceleration or foreclosure if not permitted by repulations
nf th Secreinry.
(6) Movtzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
1 be eligip'e for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, a1 1is opiion, reouire immediate payment in tull of all sums secured by this Security lnstrument. A
written stateniest of any aathorized agent of the Secreiary dated subsequent 10 60 days from the date hereof,
declining to inswe i Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstending the foregoing, this option may not be exercised by Lender when the
umavailability cf insurapc>-is solely due to Lender's failure to remit a morigage insuraice premium to the
Secretary.

10. Reinstatement. Borrower las 4 tight to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an smount due under the Note or this Security Instrument. This right applies
aven after foreclosure procecdings are instieie!. To reinstate the Security Instrument, Borrower shall tender in a
jump sum all amounts required to bring Borrowsr's account current including, to the exient they are obligations of
Borrower under this Security Instrament, foreclosure costs and reasorable and custonury attoreys” tees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security lustrument and
the obligations that it secures shall remain in effect as/if Lender had not requived immedinte payment in full.
However, lender is not vequired to permit reinstatemrent if: (i) Lender has accepted reinstatement afier the
commencement of foreclosure procecdings within 1wn years iinieristely preceding the commencement of a current
foreclosurs proceeding, (i) minstalement will preclude foreclosire’ on different growds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by s Secarity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Sccurity Instrumer. sianied by Lender to any successor in
interest of Borrower shali not operate to release the liability of the original Sotiower or Borrower’s successor in
inierest, Lender shall not be requireil to commence proceedings against any successr fa interest or refuss to extend
time for payment or otherwise modify amovtizution of the sutns secured by this Security lastrument by reason of any
demand made by the original Borrower or Borrowes’s successors in interest. Any forbearanc oy Lender in exercising
any right or remedy shall not be a waiver of vr preclude the exercise of any right or remiedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepsvs and agreements
of this Security Instrument shal} bind and bepetit the successors and assigns of Lender and Borroveer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any bosrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security nstrument only to
mortgage, grant and convey that Borrower's interest in the Property unider the terms of this Security lnstrument; (b)
is not personally obligated 1o pay the sums secured by this Security [nstrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, fosbear or make any sccommodations with regard to the terms of this
Security Instrument or the Note without that Boirower’s consent,
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1. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or
by mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directzd to
the Property Address or any other address Borrower designates hy notice to Lender. Any netice to Lender shall be
given by first class mail to Lender’s address siated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Gaverning Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of
the juriscliction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable ‘aw, such conflict shall not affect ather provisions of this Security Insirument or
the Note which can be giver effect without the conflicting provision. To this end she provisiuns of this Security
Instrument 221 e Note are declared to he severable,

15. Borrraer’s Copy, Borrower shall be given one conformed copy of the Note and of this Security
[nstrument.

16. Hazardow« Subdances. Borrower shall not cause or pemit the presence, use, disposal, stosage, or release
of anv Hazardous Subs:atcez on or in the Property, Borrower shall not do, nor allow anyone else 10 do, anything
affecting the Property that'is {n violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or storesc-on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to norme' residential uses and to maintenance of te Property.

Borrower shall promptly give Lrixler written notice of any investigarion, claim, demand, lawsuit or other action
by any governmental or regulatory ageniy ou private party involving the Property and any Huzardous Substance or
Bnvironmental Law of which Borrower has s-al knowledge. If Borrower learns, or is notified by any governmetal
or regulatory authority, that any removal or oidr remedintion of any Hazardous Substances affecting the Propert is
necessary, Borrower shall prompily take all necesse.--zemedial actions in aceordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substanves® are those substances defined as toxic or hazardous
substances by Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petraleum products, foxic pesticides and herbicides, volatil: sulvents, materials containing asbestes or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Eivizonmental Law® means federal laws and fuws of the
jurisdiction where the Property is located that relate to health, safety ox environmental protection.

NON-UNIFORM COVENANTS, Borrower and Leader further covenant 7 apree as follows:

17. Assignment of Rents. Borrawer unconditionally assigns akt transfers 1o Lender all the rents and revenves
of the Property. Borrower authorizes Lender or Lender's agents 1o collect the rea's and revenues and hereby directs
sach tenant of the Property to pay the rents to Lender or Lender's agents. Hovever, prior to Lender's natice to
Borrower of Borrower's breach of any covenant or agreement in the Security [nstrun ent. Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Lo tower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall b 0.0 by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {#) Lender shall be
entitled o collect and receive all of the rents of the Property; and (c) each tenant of ihe Propeny stall ray all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed sny prior assignment of the rems and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so af any vime there is a breack,
Any application of rents shall not cure or waive zuy default or invalldste any other right or remedy of Lender. This
assigniment of rents of the Property shall serminate when the debt secured by the Security Instruraent is paid in full.
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18. Foreclosure Procedure. If Lender reqpiires inunediate payment in full under paragraph ¥, Lender may
foreclese this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided In this paragraph 18, including, but not fimited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument Is held by the Secretary and the Secrctary reqguires
tmmediaie payment in full under Paragraph 9, the Secrctary may invoke the nonjudicial power of sale
provided in the Single Family Movtgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 & seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and (9 sell the Property as
provided in the Act. Nothing in the preceding sewtence shall deprive the Secretary of any rights oiheywise

avallable to 3 Lender under this Paragraph 18 or applicable law.

19. Releasr. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument withoat charge (0 Borrower. Borrower shall pay any recordation costs.

20, Waiver of Holuwdrad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security fisirument, 1f one or mote ricders are executed by Borrower and recorded together
with this Security instrument, the covenants of each such rides shall be incorporated into and shall amend and
supplement the covenants and agreemen's of this Security Instrutnent as if the rider(s) were a part of this Security

Insgrmnnent. [Check applicable box(es)). A
% Condominium Rider L. Growing Equity Rider (X] Other jspecifyl

1

Planned Unit Development Rider [~ Ceduated Payment Rider NON-OWNER OCCUPANCY RIDER
REHABILITATION LOAN RIDER

*The Rehabllitation Loan Agreement Is Incorporated By Refsrance

And Made A Part Of The Secusity instrument, -
Provisions Pattaining To Relsases Ara Cantainad in The Rehalitation

Rider Which Is Attached To This Morigago, And Made A Part Hereot!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms conteined in this Security lnstrument aad in
uny rider(s) executed by Borrower and recorded with it
Witnesses:

(Seal)

-Horrower

(Seal)

-Borrower

(Seal)

-Bortowcer

(Seal)

-Borrowsr

STATE OF ILLINOIS, DuPAGE County ss:
L Thre Unadte (iﬂ g}rw (?) . & Notary Fukise in and for said county and state do hereby centify

that
LEE B. MULDER

, personally known to me to be the cwne person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlesgea that  HE
signed and delivered the said instrument as KIS free and volumary act, for the wes #ad parposes therein

set forth,
Given under my hand and official seal, this 30th davof  September L 1996

My Commission Expires: %g %m
" 0 g
PA

FF‘(‘) 1)y
T ’ .
{q PC"?TAEI@” Notary Poblic

m-aﬂlﬂ.) 9608) PegaBot§
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FHA Case Nu,
1318471997

Loan # 9357559

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 30th day of SBeptember
19%6 ,.and is incorporated irto and shall be deemed to amend and sepplement the Mongage, Deed of I‘mst
or Svcurity Md (**Security Instrument™) of the same date given by the undersigned (**Borrower™) 1o secure

Borrower's Nord o

ALLIANCE MORTGAGE CORPORATION
(*‘Lender’") of the saue ate and covering the Property described in the Security Instrument and located at:

1108 NORTH LAWLER AVENUE, CHICAGO, ILLINOIS £0651
[Propenty Adidreasd )
ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
lastrument, Borrower and Lender fucthi'r corenant and agree as follows:

A.  Loan procecds are to be advanced Tor the premises in accordance with the Rehabilitation Loan
Agicement dated  Seprember 30 1896 . between Borrower and Lender, This
agreement is incorporated by refereuce and-anrde a part of this Security Instromens. No advances
shail be made unless approved by & Direct Endorsement Underwriter or the Assistant Secretary of
Housing - Pederal Housing Commission, Depattment of Housing and Urban Development,

B. If the schabilitation is not properly complete:d. ‘parformed with reasonable diligence, or s
discontinued at any time except for strikes or lockows, e dender is vested with full aethority to
take the necessary steps to protect the rehabilitation imrrovements and property from hamm,
continue existing conlyacts or enter into necessary contracts o complete the rebabilitation, All sums
expended for such protection, exclusive of the advances of the principal indebtedness, shall be

: added 1o the principal indebledness, and secured by the Security irstmment and be doe and payable
& on densand with interest as set ous in the Note.
: C.  If Borrower fails to make any payment or o perform any obligation under the loan, including ihe
commencement, progress and compietion provisions of the Rehabilitation Loan Agreement, and
such faiture continues tor a period of 30 days, the loan shall, at the option of Le sler, b in defavli.

(Seal) {Seal}
-Botrower -Burrower

(Seal) —_ (Seal)

-Borrower -Borfower

LY I92296

FHA Multistate Kewahiiitation Loas Rider - 12/91
Q-sau BzoN.01 VMP MORTGAGE FORMS - (BOD)S21-7201
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Loan Number: 9357559

NON-OWNER OCCUPANCY RIDER

THIS NONAYNNER OCCUPANCY RIDER is made this  30th  dayof  September .
1996 yard veincorporated ino and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trusy ot Security Decd £°Security Instrument”) of the same date given by the undersigned ("Borrower™) to

secure Borrower's Note
ALLIANCE _MORTIAGE CORPORATION
("Lender™)
of the same date, and covering the propcisy described ki the Security Instrument and locsted at:

1108 NORTH LAWLEX AVEMNUE, CHICAGO, TLLINOIS 60651
'Propeny Address)

ADDITIONAL COVENANTS. 1n additiv 1 to the covenans and agreements in the Security Instrument,
Borrower and Lender further covenant and agres us oliovs:

A. Borrower represents that, notwithstanding the previsions of Paragraph 5 of the Security Instrument,
($)he does 1ot intend to oceupy the property descrived in the Security Instrument as a principal residence, and
{mark applicable itemi(s)]:

D 1. The Security Instrument is for a streamline refinince of 4 loun which was previously
FHA-insured.

2. 'The Security Instroment is for 4 loan to be insured under $ctiop 203(k) of the National
Housing Act,

R R N T s

D 3. The Security Instrument applies to property sold under HUD Single Zewily Property
Disposition Prograin and meets the requirements thereof,

[j 4. The Bosrower is an Indian Tribe as pravided in Section 248 of the National Housirg Actor 4
, serviceperson who iy unable 1o ovcupy the property because of his or fier duly assigument 45
3 provided in Section 216 or Subsection (b)(4) or (f) of Section 222 of the National Housing

Act.

[__-J 5. The Sevcurity Agreememt is for property sold to a statz or local governient agency or a
non-profit organization (qualified under Section 5Ui(c)3) of the Internal Revenue Code) that
intends 10 seil or lease the property to low or moderate income persons,

FHA NON-OWNEK OCCUPANCY RIDER

81 iesoH 486
VI MORTOAGE FOAMS - 180058217291
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D 6. The Security Instrament is for property that is or will be a secondary residence of Borrower
and is eligible for an FHA-lnsured mortgage in order to avoid undue hardship for Borrower.

B. Lender shall not require immediate payment in full, notwithstanding the provisions of Paragraph 9(bj
of the Secutity Instrument, solely because alf or part of the Property, or a beneficial intercst in a trust owning

atl or part o the Property, is sold or othenvise transferred.

BY SIGNING IELOW, Borrower agress to the represeatations contained in this Non-Owner Occupancy

Rider.

/)

e (Seal) (Seal)
-Borrower -Borrower

it Seal) (Seal)

-Bor vwer -Borrower

(Seal) — _ (Seal)

-Burrower -Borrower

_{Seal) (Seah

-Hoirower ~Borrower

0561 1980 Page 2012
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