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MORTGAGE Y 7 2, |

THIS MORTGARE (“Security Insuument™) is given on  QCTORER 4, 13946

The mongagor is  MARY ¢ CORRIGAN, AN UNMARRIED WOMAN 3

{*Borrower”). This Security nsinvinent is given to  CITIBANK, F.5.B.
which is organized and existing under ‘e faws of  THE UNITED STAYES OF AMERICA
and whase address is __,_IAM MWMMMM
Borrower awes Lender the principal sum o8 1 _ sand Four Hundred and 00/100

Doltars (U.S. § ___185,400.G0 -~ Thu deht is cvndam:ed by Borrowcr s note dated the same date as this
Security Instrument ("Note™), which provides for onthly payments, with the full debi, if not paid earlier, due ami payable on
OCTOBER (, 2028 _Z . This Security Instruient secures to Lender: (4) the repayment
of the debt evidenced by the Note, with imerest, and all tepowiis, extensions and modifications of the Note; (b) the payment

of all other sums. with intersst, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the
performance of Borrower's covenanis and agreemonts under s Sccurity Instrument aod the Note, For ihis purpase,
Borrower does hereby morigage, gran: and convey to Lender the foilwig described propeny focated in

L£O0K County, Niiois:

mET

T 29702/ HovsT G

-

("Lender™).

UNITS 2W AND P2W IN AINSLIE COMMONS CONDOMINIUM, 5. WELINEATED ON A SURVEY OF
YHE FOLLOWING DESCRIBED REAL ESTATE:

LOT 23 IN BLOCK 2 IN GEORGE K. SFOOR’S SUBDIVISION OF BLOCK 4)N CORARROE"S
RESUIDIVISION OF THAT PART OF ARGYLE LYING SOUTH OF THE CENTEPR L)’«E OF ARGYLE
STREET IN THE SOUTHEAST FRACTIONAL 1\4 OF SECTION 8, TOWNSHIF 40 1JORTH, RANGE
14, EAST OF THE THIRD PRIMCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS UXHIBIY
'A’ TO THE DECLARATION OF CONDOMINILIM RECORDED A5 DOCUMENT 9451247, TOGETHER
! WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMERTS, COOK CO'IMTY, g
o

ILLINOLS.

PERMANENT INDEX NUMBER: 14-08-413-044-1008 & 1014
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TOGETHER WITH all the émprovements now or hereafler erected an the property, and afl euscments, 2ppuriununces,
and fixtures now or tiereafler a pan of the property. Al replacements and additions shalf also be covered by this Security
Instryment. All of the foregoing is referred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally e title to the Property agaénst all claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tmiform covenans with Himited
varigtioir: by jurisdiciion 1o constitute 4 aniform secority instremsnt covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

{. Paymnt of Principal and intesest; Prepayment and Lats ChargesBorrower shall prompthy pay when due the

principal of and interest on the debi evidenced by the Notwe and any prepayment and lnte charges due under the Note,

1. Funds for Taxes and Insurance, Subject (o applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day ~onthly payments are due under the Note, unil the Node is paid in full, a sum {"Funds”) for; {&) ysarly
taxes and nssesscients which may sttain priority over this Security Instrument us @ Yien on the Propersy: (b} yearly Jeasehold
payments or ground <epts on the Property, if any: (¢) yearly hazerd or properly insurance premiums; {d) yeatly flood in-
surance premiurns, if anv: (¢} yearly morigage insurance premiums, if any; and (f) any sums payuble by Botrower to Lender,
in accordance with the proviziess of paragraph 8, in liew of the payment of morigage insurance premiums. These items are
called “Escrow Ttems.” Lender-mz7, ot any time, collect and hold Funds in an amaunt net to exceed the maximum amouns &
lender for a federally related morgege loan may require for Borrower's escrow account under the federal Real Estate
Senlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, Section 2601 et seq. ("RESPA"), uniess
another law that applies to the Funds set: »/woser amount, If so, Londer may, at any time, collect and held Funds in an
amoum not to exceed the fesser amount. Lenderucv estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with applicable Jaw.

The Fond: shall be held in an institution whise deposils are insured by & federa! agency, instrumentality, or entity
(including Lender, if Lender is such an iastitutivi) or it ary Tederal Home Loan Bank. Lender shall apply the Funds 10 pay
e Escrow liems. Lender may not chasge Borrower for hlding and appiying the Funds, annvally analyzing the escrow
account, or verifying the Escrow ltems, uiless Lender pays Fovrovver intersst on the Funds and applicable faw permits
Lepder to make such a charge. However, Lender may require Borrowsr to pay a ohe-time charge for an independznl real
estate 1ax reporting service used by Lender in connection with this loar, unless applicable law provides ctherwize, Uniess
an agreement is made or applicable law requires interest to be paid, Lende. s all not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, liowever, that interest shall be paid on the
Funds, Lender shall give 1o Borrower, without charge, an annual accouming-<( the Fends, showing credits and debits 1o
the Funds s the purpose for which each debit to the Funds was made. The Funds e pieged as additional security for
all sums secured by this Security Instroment,

If ihe Funus held by Lender exceed the anrounts parmitted to be held by applicable Jaw, Lender sha(l account to
Rorrower for Lhe excess Funds in accordance with the requirements of applicable law, If the coours of e Funds held by
Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Benower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deflviency. Borreower inail make up the
deficicncy in no morte tiun tweive mondrly payments, at Lender’s sole discretion.

Upen payment in full of ali sums secured by this Security Instrument, Lender shall prumptly refund to desrower any
Funds heid by Lender. If, under paragraph 21, Lender sha)l acquire or seil the Property, Lender, prior to the acquisition or
sale of the Property, shail apply any Punds held by Lender at the time of acquisition or sale 45 a credit against thi soms
secured by this Security lnstroment.

3. Application of Paymaents. Uniess applicable law provides otherwise, all payments received by lender under
paragraphs t and 2 shail be applied: first, w any prepayment charges duc under the Note; second, to amounis payable
under paragraph 2; third, 1o imteresi due: fourth, Lo principal due; and last, to any late charges due under the Note,

4, Charges; Uems. Borsower shall pay )l taxes, assessments, charges, fines and impositions aatributable 1o the
Property which may attain priority over \his Security Tastrumsnt, and leasehokl paynients or ground repts, if any. Borrower
shafl pay these ebligations in the manner provided in paragraph 2, or if not patd in that manner, Borrower shatl pay them on
time directly 10 the person owed payment. Borrower shail promptly furmish 1o Lender all notices of amounis 10 be paid
utder this paragrapli.  If Borrower mukes these paymenats directly, Borrowes shall promptly furnish o i.ender receipts
tvidencing the paymens,

B,o’n'ower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)

&c

#
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agrees in writing to ihe paymeni of the offigation secured by the lien in a manner acceptable to Lender; (b) contesis in
good faith the lien by, ar defends against enforcement of the lien in, legal proceedings which in the Lendir's opinion
pperate 1o prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the lien to this Szcurity Instrument, If Lender determines that any part of the Property is subject to a lien
which may attain privrity over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower
shall sarisfy the lien or take one or more of the actions set forth above within 10 days of the givieg of notice.

5. Hazard or Proparty Insurance, Borrower shall keep the improvements now existing or hereafier evecied on the
Praperty insured against loss by firz, hazards included within the werm "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be mainwined in the amounty, and for the
periods that Lender requires.  The insurance careier providing the insurance shufl be chosen by Borrower subject to
Lender's approval which shall not be unreasonably wikheld. [If Barrower fails to mainain coverage described abuve,
Lender may, at Lender’s option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall inclede & standard morigage clause.
Lender shali have the'zight to hok} the policies and renewals. If Lender requires, Borsower shall promptly give io Lender all
receipts of paid premicios and renewal nelices. In the event of less, Borrower shall give prompt notice to the insurance car-
vier and Lender, Lender zacy make proof of loss if not made promplly by Borrower,

Unless Lender an2 Pasrower atherwise ggree in writing, insurince proceeds shall be applied 1o restorarion or repair
of the Propedty damaged, o dw iustoration or repair is economically feasible and Lender's security is not isssened. If the
restoration of Tepair ia not ccotumciily feasible or Lender's security would be lessened, the insurance procecds shall be
applied 1o the sums sceured by thic Scurity instrument, whether or not then due, with any excess paid to Borrower, [f
Borrower abandons the Propexty, orsoes not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a clsim, then Lender may collecrae inzurance proczeds. Lender may use tie proceeds 10 repair or restore
the Property or to pay sums secured by this ‘Secvsiy. Instrument, whether or not then due, The 30-day perind will begin
when the notice is given,

Unless Lender anid Borrower otherwise agre® i writing, any application of proceeds v principal shall not extend or
postpone the due date of the monthly payments referred (o i yaragraphs | 4nd 2 or change the amount of the payments,

) under paragraph 21 the Property is acquired by Lender, Iicrrower’s right to any insurance policies and proceeds resuiting
from damage 1o the Propenty prior 1o the acquisition shall pass o' Ceniler to the exient of the sums secured by this Security
Instrument immediately prior to lhe acquisition.

§. Occupancy, Pressrvation, Maintemance and Protsc'or of the Property; Borrower’s h.oin Appllcaiion; Leasshokds.

Borrower shall occupy, establish, and use the Property as Borrower's priacipat residence within sixty days afier the execu-
tion of this Security Insarument and shall continue to occupy the Property as‘ducrawer's principal residence for at least one
year afier the date of oceupancy, wnless Lender otherwise agrees in writing. “~nich_consent shall not be unreasonably
wilivheld, or unfess extenuating circumstances exist which are beyond Borrower's cont'of. Borrower shail not destroy,
damage or impair the Property, alow the Property to deteriorate, or commil waste oi the Property. Borrower shail be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lende:'s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Sezirity. Instrument or Lender's
socurity interest. Borrower wuy cure such a defaull and reipsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeituie of e Borrower’s in-
terest in the Property or other material impairment of the lien created by this Sccurity Instrument ot Lrndar’s security
interest, Borrower shall also be in defaull it Borrower, during the loan application process, gave materiay <uisz or inac-
curale information or siatements ¢o Lender (or tailed to provide Lender with any malerial information) in connezdza with the
loun evidenced by the Note, including, but not limited to, representations coucerning Borrower’s occupancy of the Proovrty
as a principal residence. I this Security Instrument is on a {easehold, Barrower shall comply with all the provisions of the
lease. I¢ Borrower acquires fee title to the Property, the leasehold and the fee tide shall not merge unless Lender agrees to
the merger in writing.

7. Protsction of Lender’s Rights in che Propertylf Borrower fails to gerform the covenants awd agreements con-
tained in this Security Instrument, or there is a legal proceeding that mny significantly affect Lender's rights in the Propeity
(such 25 a proceeding in banksupicy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender
may de and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's
aclions may include paying any sums secured hy a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may wke action under
this paragraph 7, Lender daes nut have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bezome additional debt of Borrower secured by this

-8
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Security Instrument. Unless Borrower and Lender agree to other ters of peyment, these amounts shall bear interest from
the dale of disbursement at the Nole rate and shall bo payable, with intsrest, upon notice from Lender to Borrower reguest-

Security Instrument, Borrower shall puy the preminme reguised to maintin the mortgage insurance in effect. IF, for any
reason, fhe mortgage insuratce coverage required by Lender lepses or ceases fo bz in effect, Borrower shall pay he
premiums required 1 obtain coverage substantially equivalent to the morigage insurance previousiy in effect, at & cost sub-
stantially equivalent to the cost to Borrower of the morigege insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. IF substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
cach month a sum equal 1o the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect, Leader will accept, use and retin these paymenis as a loss reserve in liew of morigage
insurance. Loss resorve payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in
the amount aud for the period that Lender requires) provided by an insurer approved by Lender again becomus available
and is obtained. Borzower shuil pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
resesve, until the fequicement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicalig law.

9. inspectlon. LooZer or its agent may make reasonable entries upon and inspections of the Peoperty, Lender shall
give Borrower notice at the wiae G0 or prior th an inspection specifying reasonable cause for the inspection.

10. Condemnation.1Vic yrocecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of avy part of the Property, or for conveyance in liew of condsmnation, are hereby assig-
ned and shall be paid w Lender,

Tn the event of a comal taking of the Trojerty, the procueds shall be applied to the sums secured by this Security
Instrument, whethes o7 not then due, with any exezss paid to Borrower, In the event of a pactial taking of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the swins
secured by this Security Instrument immediately befoce #ir taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be redvze? by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the 1aking, divided by (b) the Fair markel value of the
Property immediately betore the 1aking. Any balance shall be paid 'to Borrower. In the event of a partial taking of the
Properiy in which the fair market value of the Property immediatery Ueibre the wking is less than the amount of the sums
secured immediately before the taking, unless Borrowor and Lender ouierwise agree in writing or unless spplicable law
ptherwise provides, the proceeds shall be applied 1o the sums secured) by thiz Seznrity Instrument whether or not the sums
are (hen due.

if the Property is abanduned by Borrower, or if, after notice by Lender (s oorrow=r that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afer the date the rotice is given,
Lender is authorized to callect and apply the proceeds, at its option, either to restoration or<&pair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmcipal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouat oy suck payments,

11, Borrower Not Refeased; Fosbearance By Lender Not a Walvilixiension of the time fo pavment or modifica-
tiot of amortization of the sums secured by Miis Security Instrumeni granted by Lender 1o any successar it eserest of
Botrower shall noi operate to release the liability of the original Borrower or Borrower's successors in interest. /. rader shall
not be reguired (o commence proceedings agains any successor in inierest or refiuse (o extend time fo; paymen: ot other-
wise modify amoytization of the sums secured by this Security Tnstrument by reason of any demand made by the or.gwal
Borrower or Borrower's successors m interest. Any forbaarance by Lender in exercising any right or remedy shahi not be &
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Soveval Liability; Co-signersThe covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Burrower, subject to the pravisions of
paragraph 7. Borrower's covenants and agrzements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doss not execute the Note: (a) is co-signing this Security Instrument only © mortgage, grant and vonvey that
Borrower's intersst in the Property under the terms of this Security Instrument; (b} is sot personally obligaied w pay the
sums sccured by this Security lostrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily,

B
ing payment.
‘ 8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the foan sicured by this

YES92L96

S forhear or make ary accommodaiions with regard to the terms of this Security Instrument or the Note without that
S Borrower’s consent.
i 1 13. Loan Charges. If the toan secured by this Security Instrument is subject 1o a law which sets maximum Joan
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| charges, and that {aw is finaily interpreted su that the interest or other loun charges collected or 1o be collected in connec-
‘ ilon with the losn exceed the permitted timits, then: (@) any such loan charge shall be reduced by the amount necessary 1o
L reduce the charge io the permitted limit; and (b) any sums already collected from Borrower which vxceeded permiited (imite

will be refunded © Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by

3 making 9 direct payment to Borrower, If a refund reduces principal, the reduction will be treated us & pertial prepayment

. without any prepayment charge under the Note,

(‘* 4. Notleas.Any notice to Borrower provided for in this Security instrument shall be given by deliveriny it or by mail-
ing it by first class mail uniess applicable law requires use of another method. The notice shali be directed to the Property
Address or any other address Barrower designates by notice to Lender. Any niotice to Lender shall be given by first class

Vo mail 1o Lender's address stated fierein or any other address Lender designates by notice to Borrower. Any aotice provided

o for in this Security Instrument shall be deemed (o have been given 1o Borrower or Lender when given as provided in this

. paragraph.

15. Governing Law; SeverabitityThis Security Insirunient shall be governed by federal taw and the law of the juris-

diction in which the froperty is located. In the event that any provision or clavse of this Security Instrument or tie Note con-
g flicis with applicable tav-, such conflict shall not affect other provisions of this Security Instroment or the Note #hich can be
' given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
' declared to be severable.
16, Borrowar's Cop/Qcrrower shall be given one conformed capy of the Nots and of this Securily Instrument.
17. Transfor of the Pregeriy or a Beneficial Interest In Bolteirer, any part of the Prapenty or any interest in it is
sold or transferred (or if a beneficiai interest in Borrower is sold or transferred and Borrower is not a naturai person) withou!
Lender's prior writien consent, Lender way. at its option, require immediate payment in full of ol sums secured by this
Security Instrumeni.  However, this oplion-apzu not be exercised by Lender if exercise is prohibited by federa) law as of the
date of this Security Instrument.
1f Lender exercises this option, Lender sha! give Borrower notice of acceleration. The notice shall provide a period of
ot less than 30 days from the date the notice is delivzzd-or mailed within which Borrower must pay ail sems secured by
, this Security Instrument. If Borrower fails to pay these curs prior o the expiration of this period, Lender nay invoke any
! remedies permitied by this Security Instrument withowt furthe: notioe or demand on Borrower.

18. Borrower's Right to Relnstucdl Borrower meets cerain conditions, Borrower shali have the right to hava enfor-
cement of this Seeurity Insirument discontinued al any time prior t the eardier of: (a) $ days {or such other period as &p-
plicable law may specify for reinstatement) before sale of the Propercy ursuant to any power of sale coniained in this
Security Instrument; or (b} entry of a judgment eaforcing this Security Instrurent. Those conditions are that Borrowser: (a)

F pays Lender all sumy which then would be due under this Security Instnuaera and the Note as if no acceleration hed
; accurred; (b) cures any default of any ofher covenams or agreemeins: (c) pays all zvoenses incurred in enforving this
’ Security Instmem, including, but not limited o, rexsonable anomeys' fees; and (d) 1s%es such action as Lender may

S

reasonably require to assure that the lien of this Security Instiriment, Lender's rights in Zi7_Froperty and Borrower’s obige-

tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon iehiaiztomen by Borrower, this
o Security Instrument and the obligations secured hereby sholl remain fully effective as if no accileration had occurred.
S However, this right to reinsiate shall nos apply in the case of acceleration under paragraph 17,
| 19. Sale of Note; Change of Loan ServieeIhe Note or a partiel interest in the Notp (lopamur with this Security
. Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a cheiis in the entity
£ {(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instruniers, There also
i may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. [f there is a change of the Lowa S:rvicer,
Borrower will be given written notice of @ clunge in accerdance with paragraph 14 above and applicable law. The sotics
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also ¢ontain any other information required by applicable law,

20. Harardous Substances.  Borrower shall tot cause oy permh the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, aor allow anyone else 1o do, anvihing affecting
the Property thal is in viofation of any Environments) Law. The preceding two sentences shall not apply w the presence,
use, or storage on the Property of small quantities of hazardous Substances that are generally recogaized to be ap-
propriate 1o normal residential uses and o maimenance of the Property.

Horrower shall promptly give Lender writton notice of sny investigation, claim, demand, lawsuit or other sction by any
governmenta) or reyulatory agency or private party involving the Proparty and any Hazargous Substance or Environmesital
Law uf which Borrawer has actua) knowledge, If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation uf any Hazardous Substance affecting the Property is necessary, Borrower shall

by 14
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g promptly take all recessary remedial actions in accardance with Environmental Law,

As used in this paragraph 20, “"Hazarduus Substaaces™ are those substances defined as toxic or hazardous substan-
ces hy Environmental Law and the following subsiances: gasoline, kerosene, other flummable or toxic petroleun products,
toxic pesticides and herbicides, volatile solvents, materials containing sbestos or formakiehyde and radicactive materiais,
As used in this paragraph 20, "Environmenial Law" means fedoral laws and laws of the junsdiction where the Property is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANMTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remaedies. Lewndar shalf give notice to Borrower prior to acceleration following Borrower’s breach of

any covenant or agreemsent in this Secarity lustrumeni {bix aot prior co acceleration under paragvaph 17 maiess applicable
law provides otherwlse). The notice shall ipecify: (a) the default; (D) the actlon required to cure the defaslt; {c) x data, not
kess thaa 30 days from the date the notice ks given to Borvower, by which the defaalt mast be coved; and (d) that fallere to
cure the default oa or before the date specified In the notics may resuit in acceleration of the sums secared by thiz Security
lnstrement, foreciosure by Judiclal proceediug and sale of the Proparty. The notice shall fiwchor Inform Borrowar of the right
0 reinstate after .<celeration and the right to assert in the forediosure procesding the non-existence of a defanit or ay |
other defonse o/ Bz.rowar to acoeleration and foreclosure. If the default It not cured on or beforw the date spacified In the
notice, Lender at ks ridon may requize ismediate payment in full of all sums secured by this Security Instrament without 1
furtver demand and s:zy Zoveclose this Security Instrument by judicial proceeding. Leuder shail b entitled to collect all #x- w
panvas incarred In pursai=y ¢ remedies provided I this paragraph 21, including, but nox timited to, reasonable attorneys’
Teus and costs of title evidene.

22. Ralease. Upon gayraent of all sunis sacured by shis Security Instrument, Lender shall release this Security
Instiumen! without charge 1o Borsower. Borrower shall pay any recordation costs.

23. Walver of Homestead.  307/vwer waives all right of homestead exemption in the Propeny.

24. Riders to this Sequrity Instrumees,- If one or more riders are executed by Brrrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend

} snd supplement the covenanis snd agreements of this ecurity Instrument as if the rider(s) were a part of dis Security
4 Instrument.
[Check appiicable box{es)]
& Adjustable Raie Rider Condoeminum Rider [ 14 Pamity Rider
D Graduated Payment Rider D Planned Unis Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvesar.n Nider D Second Home Rider

Other(s) (specify]  ARM ASSUMPTION

‘ BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and coven: ms cxnained in this Security Instrument
& aml in any rider(s) executed by Borrower and recorded with ir.

Witnesses: m
P ot L~ ‘;T_g_#%&a!)
s e Ary =L Rotrower

TR e e

5 . (Seal)
i, -Botrower
{f' (Seal)
B -Borfowet g
By
& (Seel) 3
\ -Borrower o
' 1
W
W

L

M 05 WA APV sl Form 3014 9/90
' (page 6 of 7 pages}
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Staie of Winois

, who is personally known to me to be the same

D G POULOS \
person E#EOG Amtca U}h within  instrument as  the Attomey  in  Pact of
MARY E. CORRIGAN , appeared before me this day in person and

acknowledged that HE  signed, scaled, and delivered the said instrument, as the atterney in fact, &s the free
and voluntary act of seif andofsaid  MARY E. CORRIGAN .

¢
Countyof COOK
_ I, the undersigned, a sotary of public io and for said county and state aforesaid, do bereby certify that

Given unders *.¢ hnd and notarial scal, this 4th. deyof OCTORBER ,19 96,
My commission e pir:s;

) OFyIC

§--m\n

{ rrmasmauting

¥¥592296
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Loan Number: 4544400271

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH doy of QCTOBER, (996 '
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrpment™) of the same date given by ihe undersigied (the "Borrower™) to secure Borrower's Note 10
{the "Lender”) of the sanie date and covering the Property described in the Security Instrument and located at:
210 W AINSLIE STREET UNIT 2-W, CHICAGO, 1LIINOLS 40640 |

[Property Address)
The Property includes a uail in, together with an undivided interest in the common elements of, a condominium projset |
known as: J
AINSLIE COMMINS / ¢ . \
{Name of Condominium Project]
(the *Condominium Froizen’). If the owners asso: iation or other entity which acts for the Condominium Praject (the "Owners J

Association®) holds tite w/pioperty for the benetit or use of its mombers or shareholders, the Property also includes
Borrower's interest in the Owrnits) Assocation and the uses, proceeds and berefits of Borrower’s interest.

COMDOMINIUM COvyIANTSdition 10 the covenants and agrevments made in the Security Instrument,
Borrower and Lender further covenan/ srd agree as follows:

A. Condominlum Obligations.Brzsower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Constiruent-2ycuments” are the: (i} Declaration or any other document which seeates the
Condominium Projecy; (1) by-laws; (iit) code of segulations; and (iv) other equivalent documents. Borrower shall promptly
pay. when due, all dues and assessments imposed nurseant to the Constiluent Documents,

B. Hazard insuramce. So long as the Qweirs Azsociation muintains, with a gencrally accepted insurance carries, a
"master* or *blanket” policy on the Condominium Proi»Ct which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and againsi the liazards Lender requires, including fire and hazands included
within the term "extended coverage.” then:

(i Lender waives the provision in Uniform Covenant 2 tor the monthly payment to Lender of one-tweifth of the
yearly premium msiadiments for hazaed insurance on the Property; ano

(ii) Borrower's obligation under Unitorm Covenant § 1o ma‘atata hazard insurance coverage on the Properly &
deemed satisfed to the extent that the required coverage is provided by the Ovaaer's Association policy.

Borrower shall give Lender prompt notice of any [1pse in required hazsia insuranee coverage.

In the event of 2 distvibution of hazard insutance proceeds in lies of resturation or repair following a Joss to the
Property, whether 1o the unit or to common elements, any proceeds peyable to Borrower 37c hereby assigned and thall be
paid to Eender for application tu the sums secured by the Secarity Instrument, with any excess jir to Borrower.

C. Public Llability Insurance. Botrower shall take such actions s may be reascnivic fo insure that the Owners
Associrtion maintains a public tiability insurance policy acceptable in form, ainount, and extent ot coteiage o Lendvr,

D. Condemmation. The proceeds of any award or claim for dainages, direct or consequentiai, peyai'e o Borrower in
connection with any cordemnation or other taking of all or any part of the Propesty, whether of the unit or of the common
eferments, or for ary conveyance in lieu of condemration, are hereby assigned and shall be paid to Lender. Gusa pioceeds
shall be applied by Lender to the sumns secured by the Sccurity Instrument as provided in Uniform Covenant 10.

, ' E. Londer’s Prior Consent. Borrowes shall not, except afier notice to Lender and with Lender's ovicr written
n consent, either partition or subdivide the Prepesty or consent 1

} (i} the abandunment or termmation of the Comdominium Project, except for abandonment or teimination

| required by taw in the case of substantial destriction by fire or other casaalty or in the cuse of a taking hy condemaution or
eminent domain;

F ‘ (i) any amendment {0 any provision of the Constituent Documents if the provision is for the express benefit of

| Lender;

L- (i) wenmination of professional management and assumption of self-management of the Owners Association;

\

or
{iv) any action which wouid have the effect of rendering the public liability insurance coverage maintined by

the Owners Association unacceptable to Lender,

P1S92L96

MULTISTATE CONDOMINIUM RIDSERyi: Family - Fannle Mae/Freddie Mac HNIFORM INSTRUMENT
GFS Form G000354 Form J140 9790 (page I of 2 pagesi
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F. Remedies. If Borrower dees not pay condominium dues and assessments when due, then Lender sy pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument.  Unioss Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shali be payable, with interest, upon notice from Lenter 1o Borrower request-

ing peyment,

(Seal)
-Borrower

{Seal)
-Borrower

{Sesf)
~Barrawer

FES9LLI6

form J(40 9790 (page 2 of 2 pagesi
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i THIS FIXED/ADJUSTABLE RATE RIDER is made this 4TH day of OCTOBER, 1998 , and is incorporated into

ety

55

t#;w

v ,e

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)

d shall be deemed 1o amend and supplerent the Mortgage, Deed of Trusi or Security Deed (the “Security instrument”) of the
me date given by the unde signed {the "Borrower®) to secure Borrower's Fined/Adjustable Rate Nne (the "Note™) to

CITIBANK, £.5.8, (the "Lender™) of the
sawie date and covering the property described in the Security Instrument and located at:

£10 W AINSLIE STREET  UNIT 2-W, CHICAGQ, ILLINGCIS 40440
{Property Address}

THE NOFE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THt MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: (o<ition 1o the covenants and agreements made in the Secarity Instrument, Borrower snd
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PATrENT CHANGES

The Note provides for an iuitial fixed interest rate of . 7.750%. The Note also provides for a change in the initia fixed rate
10 an adjustable interest rate, as follows:

4, ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate 1 will pay will change 1o an adjustable inferzst rawe on the first day of QCTORER, 2001, and
the adjuatsble interest rate 1 will pay may change on that day every 12th month thevealter. The date on which my injtial fixed inter-
sy rate changes (o an adjusiable wterest raie, and #ach date on which my adjuetubie interest rate could change, is cafled a
"Change Daie.*
(B) The Index
Beginring with the first Chiange Date, my adjusiable interest rate will be based on an-ipdex. The “Index” is the weekly
average yield on United States Treasury securities adiusted to a copstant maturity of { year, as i uvailable by the Federal
Reserve Board, The most recent ladex figure available as of the date 43 days before each Change Dow is called the "Current
Index.”
If the Index is no longer available, the Note Holder will choose 1 tiew index tha? is based upon corapaiable wformation, The
Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interast cate by adding Two and Thize (Quavtes
percentage poinis {  2.7% to the Current Index. The Note Holder will then round the result of tiis addition 1o the nearest one-
cighth of one percentage point (0.525%). Subject 1o the limits stated in Section 4(D) below, this rounded amount wili be my new
imerest ratn uniil the next Change Date.
e The Nate Holder will then determine the amoum of the monthly payment that would be sufficient to repay the unpaid prin-
" ciprl that 1 am expecied to owe atl the Change Date in Ruli on the Mawrity Daw at my new interest rate in substantially equal
. i payments. The resull of this calcutation wili be the new amount of my menthly payment.
(D} Limits on Imtorest Rate Changes
The interest rawe 1 am required e pay a1 the first Change Date will not be grenter than 9.%50r less than %.750
Thereafer, my adjusiuble intrest rate will never be increased or devreased on any single Change Date by more than two percent-
age points (2.0%) from she rate of interesi | have been paying for the preceding (2 months, My interest rate will never be greater
than  12.780 %.
MULTISTATE FIXED/ADJUSTABLE RATFE RIDER- { YEAR TREASLIRY INDEX-  Singic Pamily- Fannle Mae Uniform Instrument  Form 3182 5/94
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(E) Effectiva Date of Charges
My new intcrest rawe will becorne eifective on esch Change Date, 1 will pay the amount of my new monthly dayment bogin-
6ni:~.g on the first monthly payment date after the Cnange Dete untit the amount of my monthly payment changes again.

;;' (F) Notice of Changes

The Nete Holder will deliver of mail to me a notice of the change in niy initial fixed interest rate to an adjustable interest rute
qud of any changes in my adjustable interest rme before the effective date of any change. The ratice will include the amount of my
monthly payment, any intormation requiced hy faw to be given me and also the telephone number of a person who will answer any
fuestion } may have regarding the notice,

- 8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BOPROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER TAE-VERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL PC IN EFFECT AS FOLLOWS:

- Transfer of thz Poperty or a Baneficial Intevest in Borvowdtall or any part of the Property or any inter-
est in it i3 soid or transterred {or if a beneficial intesest in Borrower is sold or transferred and Borrower is not 3
natura) person) without Lende('s priov wristen consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Insirument, However, this option shail not be exercised by Lender if exercise
is prohibited by federal law as of the de.¢ s this Security Instrument.

If Lender exercises this opiion, Lendershall give Borrower notice of accelerstion. The notice shall provide a
period of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Insirumens. [f Beerower fails to pay these sums prior 1o the expiration of this
period, Lunder may invoke any remedies permititd g Jiis Security Instrument without forther notice or demand

on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST KATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABGVE, UNIFORM COVENANT 17 OF THE SECURITY

~ INSTRUMENT DESCRIBED IN SECTION 8f ABOVE SHALY THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURiTY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Fropesty or a Bareficial lnterest In Borrowdkall ir any part of the Property or any inter-
est in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or wousfrred and Borrower is not a
patural parsonj without Lender’s prior written consent, Lender may, at its uption, reguarg ownediate payment In full

of all sumis secured by this Security Instrument. However, this option shall not be exercissi by Lender if exercise

is prohidited by federal law as of the date of this Security Instrument. Lender also shall not exe reise this option if:

{s) Borrower causes to be submitted to Lender information required by Lender to evaluate the nnended ransforee

as 1f 2 new loan were being made 10 the transferee; and (b) Lender reasonably determines that Lerder’s sacurity

will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreem.nt 1 his
Security Instrument is accepable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fec as a condition 1o Lencel's
consent to he Joan assumption. Lender aiso may require the transferee (o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep ail tho promises and agreenenis made in the Note
and in this Security Inscrument. Borrower will vontinue 10 be abiigated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

MB-1950 Rev. 12/95 Form 3182 5/94
{page 2 of I pages)
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If Lender exercises the opiion tc require immediate payment in full, Lender shall give Botrower notice of
acceleration. The notice shall provide a period of not Jess than 30 days from the date the notice js delivered or
wailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without ferther notice or demand on Borrower,

-, (Seal) (Scal)
St -Borr .\w;. o -Borrower
- (Seal) (Scal)
-Rorvower -Borrower
MB-1950 Rev. 12/95 Form 3182 5/94
{page 3 of 3 pages)
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _4IH day of _OCTOBER . __,
[9__46. , and i3 incorporated inmv and shall be deemed o amend

and supplement lht: vﬂ-magc Dced of Trust or Security Deed (the"Security Instrument™
of the same dale given Dy /the undersigned person whether one or mote, (the "Borrower™)
10 secure Borrower's Noe 10 CITIBANK, F.3.B.

{the "Lender™) of the same dare szl covering the property described in the Security
Instrument and focated a0 LU0 W AINSIAE STREEY UNITLW CHICAGO Il 60640:

(PROVE™.TY ADDRESS)

ASSUMPTION COVENANTS. 1o alditdon to the covenants and agree-
ments made in the Security Instrusvess, Borrower and Lender further

covenan: and agree as fc:_llcm!s:

A. ASSUMPTION.  Apy person purchasing the Propeity from Borrower may assume fiuli
Habiliiy to repay Borrower's Note to Lender under the terrizand conditions set omt in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an alsu.pption agreement, in
the form required by Lender, which obligates the Purchaser to keep ail 2» promises and
agreementy made in the Note and Security Instrument. Borrower wili ceatinue 1o be
ohligated under the Note and Security Instrument unless Lender releases Horrower in

writing.

C. APPLICABILITY.  Lender is bound by these conditions and terms, as follows:
1. Lender shall have no obligation (0 sllow assumption by a purchaser from Borrower ani
the initial fixed interest rate payable on the Note changes (¢ an adjustable tate;
2. This Assumption Rider applies only 1o the first transfer of the Propeny by Borrower and not
to a foreclasure sale;
3. Purchaser must be an individual, not a partership, corporation of other entity;
4, Purchaser must meet Lender’s credit underwriting standands for the type of loan belny as-

samed as if Lender were making a new loen to Purchaser;

Page t of 2
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. Purchaser shall assume only the balance due on the Note at the time of assumption for the

term remaining on the Note;

. If applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

. If Borrower's Note has a conversion feature and Bortower has exercised the right of con-
version of this ioan lo a fixed rate foan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

«. Lender must reasonably determine that Lender’s security will not be impaired by the loan
areumption,

D. ASSUMPTION RATE.  Lender will aliow assumption by Purchaser at Borrower's Note in-
terest rate ‘neffect at the time of assumption,

E. ADDITIONAL CHAXGES, In sddition, Lender may charge an amount up to one percent
{1%) of the current Not+ batance and its normal loan closing costs, excepl the cost of a
real eslate appraisal.

BY SIGNING BELOW, Borrower ace:cpts and agrees to the terms and covenants of
1his Assumption Rider.

Page 2 0f 2
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