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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 28, 1894, -ustween Pinnacla Bank, Succsssor Trualee
to Suburban Trust & Savings Bank Trust #4573, whose addrass 'o 320 8. Qak Park Avenue, Oak Park, IL
8004 {refarred 0 below as "Granior"); and PINNACLE BANK, whoze sddress la 8000 W. Cermak Road,
Cicearo, Il 80880 (refeired to below as "Lender”),

ASSIGNMENT, For vaiuable conasiderstion, Granlor assigns, grants a aonliniing eeourity inlereat in, and
conveys 10 Lende; st of Grantor's right, title, and intereat in and to the Renis yom the fotlowing described
\;Propcrty loocatad in Cook County, Slate of llinols:

Lote ¥ and 2 and the Esat 15 Feol of Lot 3 In Block 28 in 3rd Addition to Frartiin Park in Cook
County, liinois being & Subdivision of the Southwest 1/4 of Section 21 and ths Yivat 172 of the
Southeast 1/4 of wald Section 21 and the West 1/2 of the Noriheast 1/4 of Section 38 lying North of
Grand Avenue {n Township 40 Norih, Ranys 12 Easl of the Third Principai Maridian (Excepl
Certainportions therecf) In Cook County, illinois.

~ )
T RoM Property or s address ls commonly known as 9801-03 Schiller Bivd., "anklin Park, IL 80131, The
Raal Property tax identification number 18 12~28-221-041-0000.

DEFIRITIONS, The following words shall have ihe following meanings when used in thie Agslgnmen!, Terma nat
utherwise ﬁel\‘ned in 1his Assignmen: ehall have the meanings atiributed to such terms In the Uniform Commerclal
Codo. All ratargnces o doiiar amounts shall mean amounts in lawiul monsy of the United States of America.

Asasignment. Tho word "Assignment™ mearns this Aseignment of Rents hatween Grantor and Lendar, and
includes without limltation all assignmants and security Interest provisiona relatlng to the Rents.

Event of Default. The words "Event of Default" mean and Inciude without limitation any of tho Events of
Dafault aet forth belew in tha sectlon tiled “Events of Default.”
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oceesing, self-help, repossession or any other method, by any creditor of Grantor or by any govemmental
9 cy .g nst mypof the Py . Ho\zever. this Mmymms not n?pl& in the uv%nt Erg.? good fakth
6 by Grantor as to the validly cr reasonableness of the claim which (8 the basis of the forecClosure or
forafeiture ocoadin%. provided thaf Grantor glves Lender wrltten notice of such claim and furnishes reserves
or & surety tor the claim satisfactory to Lender.

Events Affecting Guerentor, Anye:l the preceding events occurs with respect io any Guarantor of any of the
Ir:%ubtodnué o7 any Gug:mar dies Or boecomes incompetant, or revokes or dispites the validity of, o liabllity
iriots tha"c' s ey o couions g inde o Gomany & e
mﬁ'mm to Lender, and."l’n doing 80, cure thg Event o' it

Adverse Change. A matorial adverse charge occurs in Grantor’s financial condition, or Lender believes ths
prospect of pa or performance of the Indabtedness is impaired.

Insacurlty. Londer reasonably deen:: itself Insecure.

Rigit fo Cuin._If such a fallure iw curable and If Grantor has not been given a notice of a breach of lheDsame

pravision of this Assignment within the prsc:g’lcj; twelve (12) monthy, it may be cured (and no Event of Defaukt

will have accuwire.) if Grantor, after Lender 5 writton notice demanding cure of such failure; (a) cures the

fallire within fifte<.{15) days; or an(? i tho cure requires more than fifteon (15) d:ga. immadiately initiates

steps sufficient to..:20.the fallure thereaiter continues and completes all reasonable and necessary steps
lont to produce covpliance as 300n as reasonably practical,

RIGHTS AND REMEDIES Ord T FAULT. Upon the occurrence of any Event of Cefault and at any time thereafer,
Lender may axarcise any onhw .»-more of the following rights and remedies, in addition to any other rights o
remedies providad by law:

|

rﬂ. indebladness. Lence” anail nave the right at ite option without notica to Grantor o declars the
:\q J?rad tgblpgdnm immediately dus il payabla, including any prepayment penalty which Grantor woukd by
Y.

COW Renis. Lender shall have the righ', without notice to Grantor, tc take possession of tha Propaity and
coilect the Hemts, including amounts pas’ oue and unpaid, and %he net procaeds, over and above
k;ndu'a cmaqain the Ind ednegam t.rtherance uf this right, Lender shall have ail the ri%r:ts provided
in the or's Right 0 e% lon, abova. |f the Rems are coliected by Lender, then Grantor
irrevocably ﬁeoignate?‘ Lender as Grantor's attcrne-in-faci to endorse instruments received in payment
theraof in the name of Granier and 10 negotiato tne s2me and collect the proceeds. Payments by tenamts o
users to Lender in responss to Lender's demard shall satisly the cblipations for which the payments are
e, whether or not any proper grounds for the demend uxisted. Lender may exercise ite rights under ihis
subparagraph aither in person, by agent, or through a receive’,

Mortgagee In Posasssion. Lender shall have the right to be p'.aced as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any pan of the F'roperty, with the power to protect and fresarve
the Propenty, to operate the Pr precading foraclosure or sale, an i to collect the Rents from tha Property
and apply the proceeds, over and ahove the cost of the recoiverzilp, again® tha Indebledness. The
mongagee in on or raceive’r may serve without bond H porited Dy law. Loender's right to the

niment % A recoiver shall exist whether or nol the rent vrlus of the Property excesds lhe
:'wd vg‘dneﬁa y A substantial amount. Employmeni by Lender gn&l not diruualify a person from serving a8 a

m Remedies. Lender shall havu ali cther rights and remedies provided I, his Assignmant or the Note or

Wolvr; Eiection of Rermedies. A waiver by any mof a breach of a provision wi-iaic Agsigninent shall not
constiut righis

@ & walver of or prejudice tha erwise 1o 0 sttict complianics with that provision
or mr xher provision, Election by er 10 pursue any remady shall not exclude rassult of any oth
[ y, and an slection 10 make expendilures of iake action to perform an obligaton ¢!.CGrantor under this
ﬂ:u after tallure ot Grantor 10 perdorm shall not aifect Lande:'s right to daclare a defauh and axarcise
n las under this Assignment,

' Faas; kw naes. i Lender Institutes any sult or action 1o enforce any of the terms of thig
Assignment, Lander ehall be !l&lﬁi to recover such sum as the coun m:J ﬁ'}udge réasonghle as aitorneys’
foss &t trial and on any . Whether or not any court action is involved, all reasonable axpenses incinred

Lender that in Lender's opinion are nacessary al any time for the protection of fte interest or the
forcement of ite rights shall becoma a of the indebtedness payable on demand and ehsll bear interew
the dr!e expenditure un1ll r al the rate {xovlded for in the Note. Ex[mm coverad by thig
lwlgraph nclude, without limitation, however subjact to any iimits under icable law, Lender'e anornoye’
el Lendec's l?gal expensos whether or not there is & laweult, Including r ornays' 1006 for bankrupicy
proc including efforts ' mocify or vacete any eutomatic stay of Injunci g appaals ang any
ﬂtlc P ~judgment collection services, the cost o mrchlna to?orda. obtaiping title reporta (including
e?‘ouuu r 8), surveyors' roporte, appreisal fees, and title insurance, to the axtemt permitted by
applicable iaw. Grantor alea will pay any court costw, In addition 10 all other sums provided by law.

MISCELLANEOUS PROVISIONS. The fullowing miscellaneous provisions are a part of this Assignment:

Amsndments. This Assl L4 or with any Related Doc'ments, constitutes the entire understanding
B e sha %‘.f“:ﬁ Chve gt Guon. 1 wiing. and LGASS By 1he Py Of paries Saugi 10 e
charged g?hound by the auu*act‘on or mom. '




. UNOFFICIAL COPY

¢ 09-28-1906 ASSIGNMENT OF RENTS Page 5
: {Continued)

Applicable Law. Thia Assignment has been delivered to Lender and accepied by Lender in the Stale of
iincls. This Assignmen! ahall be governad by and construed in socordance with the faws of the State of
Ninols,

Muitiple Partles; Corporale Authority. All obligationa ot Grantor under this Assignment shall be Joint and
govaral, and ol raferences 10 Grﬂmor shall mean each and avery Grantor, This means that each of the
peraons signing below s responsible for all obligations In this Asslgnment.

Mo Modification. Grantor shall not enter Into any agreement with the hoider of any moriguge, deed of trugt, or
other security agreement which has priority over this Assignment by which that agreement ia modiiiad,
amended, exiended, or renowad without the prior writtei conaent of Lander. Grantor ehall neither requast nor
accepi any future advances under any auch security agreament withcut the prior written conoent of Lender,

Severabiliity. 11 a coun of compatent jurisdiction {finds any provision of this Assignment to ba Invalid or
unenforceabla as tc any parson o circumstance, such finding shall not render that provision invalid or
unenfurceable as 10 any other persons ur clrcumstances. |! feasible, any such offanding provislon shall be
deemed {0 ko modified to be within the iimits of enforceabm]y or validity; however, if the olfending provision
cannot be 8o medified, it ahall be atricken and &l nther provisions of this Assignment in all other respécts shali
ramain valld ard an'orceable,

Successors and Zea'gne. Subject to the limitations staled in this Assignment on tranefer of Grantor's
Interest, this Asslgnivie, shall be binding upon and inuro 1o the benefit of the parties, thair succesaors and
aaslgng, It ownerahll': oy vaa Propanty becomes vested In a person other than Grantor, Lender, without notica
10 Grantor, may deal wikn_Grantor's succossors with refarence to this Agsignment and the Indebiedness by
wa ol"lortlaec?ég{\ecde or axtarslon without releasing Grantor from the obligations of this Assignment or liability
under the In ness.

Tima |a of the Essance. Tima i2-0' (ha essance in the performance of this Assignment,

Waiver of Homestead Exemption. ~ Grantor hereby releases and waives all ri?ms and benafits of the
homestead exemplion iaws of the Stawa of Mincls as 10 all Indebiednass securad by Lhis Astignment,

Viaiver of Rlﬁs\l of Rademption. NOTWTHSTANDING ANY OF THE PROVISIONS TO THE COMTRARY
GONTAINED IN THIS Assighment, GRANTOF, }EREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JULL'ENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PENSON. EXCEPT JUDGMENT CREDITORS OF GRANTOR
ﬁga(l}éﬂrﬁg? ANY INTEREST IN OR TITLE TO (HE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Walvers and Consents. Lender shall not be deemeu (0 _have waived any rights under thie Assignment (cr
under the Related Documents) unless such walver Is in wriing and signed by Lender. No delay or omission
on the gwt of Lender in exercising an¥ right shall operate . a walver of such right or any other right. A
walver by any party of a provigion of this Assignment shall riot constitute a waiver of or prejudice the pan)‘)a
right otharwise 1o demand etrict compliance with that provisizr or_any other provision. No prior waiver ty(D
Lender, nor any course of daailng between Lender and Grantor, £nall constitute & waiver of any of Lender's@h
rights or any of Grantor's vbligations as to any fulure transactions. -Wrenever consent by Lender is required

in this Assignment, the grenting of such consent by Lender in any inatince shall not constitute continuing
consent 10 subsequent instances whore such consent is required,

GRANTOR'S LIABILITY This Ae:{qunment is executed by Grantor, not personally buy as Trusige as provided abovag
in the exercise of the power and the authority conferred upon and vested in it e such Trustee (and GrantorH
theraby warrants that It possessas full power and authorlr 10 execute this incwumant), and it Is expressly
understood and agresd that nothing In this Assigniment or (n the Note shall be constried as creating any Nabiity &
on the part of Granior personally to par the MNcte or any Interest that may accnie Stwraon, of any ather
indeieviness under this Assignment, or fo perform any covenant elther expross or implod contained In this
Assignment, all such labllity, If any, being exprassly waived by Lendat and by every persos-now of hereafter
claiming any right or security under this Agsignment, and that 30 1ar a8 Grantor and ite succoxo~s personally are
concerned, the lagal hoider or holders of the Note and the owner or owners of any Indebtednesa coaill look solely

to the Property far the payment of the Note and Indebtadnass, by the enforcement of the lien creatad by this
Asslgninanl in tha manner provided In the Note and hereln or by action 1o anforce the personal liabllity of any
guarantor,

PINNACLE BANK, SUCCESSOR TRUSTEE TO SUBURBAN TRUST & SAVINGS BANK TRUST #4673
ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT
AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO 8E SIGNED BY TS DULY
AUTHCRIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
Pinnacie Bank, Successor Truates to Suburban Trusl & Savings Bank Trus! #4573

' én:t
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