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MJIRTGAGE
THIS MORTGAGE S DATED SEPTEMBER 25, 1988, batwean AMIR N, KORADIA and AMINA KORADIA, WITH
TITLE VESTED AS FOLLOWS: AMIR N. KORADIA AND 2MINA KORADIA, HIS WIFE, AS JOINT TENAMTS,

vihose addresa lo 780 KIMBALL. AVE, PALATINE, Il €U257 {referred to below as "Grantor”); and LaSaile
Bank, FSH, whose addrosga is 4747 W. rving Fark Road, Chicare. Il 30841 (refarred 10 below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortge o, warrants, and conveys 1o Lender ull
of Grantor's right, title, and Interos! in and to the following describad real-proparty, \ogeather with all existing or
subsequantly arocted or allixed bulldings, improvoments and lixturca:“&ll ousements, rights of way, and
appurtonances; ail water, water fghts, watercourses and dlich rights (Incivalry stock in utititios with ditch or
irrigation rights), and afl wthor rights. royaltles, and profits relating 1o the real propenty, including without fimitation
all minerals, olf, gas, geotharmal and eimilar mattors, locsted In COOK Coun'y, State of illinola (the "Real
Propariy"):

LOT 2 IN MEADOW CREST BRIENG A RESUBDIVISION OF LOT 14 IN ARTH.R T MCINTOSH &
COMPANY'S QUINTENA ROAD FARMS, BEING A SUBDIVISION OF THE W 90 ACHEZR OF THE SW 1/4
OF SECTION 22, TOWNSHIP 4i NORTH, RANGE 10, EAST OF THE THIRD PRINC:D”L MERIDIAN, IN %g
ALSO THE NE 1/4 OF THE SE 1/4 OF SFCTION 21, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE

- -
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THIRD PRINCIPAL MERIIIAN, IN COOK COUNTY, ILLINOIS. w)
The Real Property or ita address iz commonly known as 780 KIMBALL AVE, PALATINE, IL 80087. The Rea!' -t
Property tax identiticatiotr number I8 02-412-309-028. ‘ )

S
Grantor presently assigns to Lencler a) ¢f Grantor's right, thle, and interest in and o all leases of the Property and <
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The follawing words shall have tho fallowing meanings wher used in this Mongage. Terms not
otherwiso detined In this Mortgagie shall have the meanings attributed to such terms in tie Unligrm Commercial
Code. All references 10 dollar amounts shall maan amounts in lawful money of the United States of Amarica.

Borrower. The word "Borrower” maane each and every person or entity signing the Note, including without
limitation AMIR N. KORADIA,
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Cradit Agreement. The words "Credit Agreement” mean the revolving line ol credit agroement dated
Saptomber 25, 1996, betwecen Lender and Borrower with a credit limit of $200,000.00, together with aii
renewais of, extensions of, modifications of, refinancings of, consolidations of, and substitutions tor the Credit
Agreement. The maturity date of this Mortgage is September 25, 2003. The interost rate under the Credit
Agreement is a variable Interest rate based upon an index, The index currently is 8.250% per annum. The
interest rate to be applied to the outstanging account balance shall be at a rate equal to the index, sublect
however to the following maximum rate. Under no clrcumstances shall the interest raie be more than the
legser of 21.000% per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor" means any and all persont and entities executing this Mortgage, including
withaut limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreament, I8 signing this Mortgage only 1o grant and
convay that Grantor's interest In the Real Properly and to grant a security interest In Grantor's interest in the
Renis and Perscnal Propery to Lender and is not personally liabie under the Credit Agreemeni except as
otherwise proviced by cantract or 1aw.

Gusrantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommudatien parties in connaclion with the Indebtednass.

Improvements. The wore-"improvements™ means and includes without limitation all existing and future
improvements, buildings, siructures, mobile homes afiixed on tho Real Property, tacilities, additions,
roplacements and othar construct/on on tha Real Property.

indebtednaas. The word "Indeblednass” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced ts- Lender to discharge obligations of Grantor or expenses incurred
oy Lender to anforce obligations of Grantor-under this Mortgage, togethar with interest on such amounts as
provided In this Mortgage. Specifically, withoat limitalior, this Mortgage sectires a ravolving line of credit
and ahall secure not only the amount which i.eider has prasently advanced to Borrower under the Credi
Agreement, but also any fulure amounis which(lznder may advance to Borrower under the Credi
Agreement within twenty (20) years irom the date of t*i» Mortgage to the same extent s {f such fulure
advance wore made as of the date of the execulion ~tnls Morigage. The revolving line of credit
obligates Lender to make advances to Borrower 8o long &7 -Gorrower complies with all the terme of the
Credil Agrsement and Related Documenis, Such advances mey bt made, repaid, and remade from time
to timo, subject to the limitation that the total oulatanding balance ~wing at any one time, not Including
finance charges on such balance at a fixed or variable rate or sum as pizvided In the Credit Agreemont,
eny temporary overages, other charges, and any amounts expended cr &dvanced as provided In thia
paragraph, shall not exceed the Credit Limit as provided in the Credit Agresment. {t is the intention of
Grantor and Lender thai this Morigage aecures the balance outatanding under ‘ne Tradil Agreement trom

time to time from zero up to the Cradit Limit as provided sbove and any intermedisia ';slance. At no lime
shaii the princlpal amount of indeblednens secured 33' the Morigage, not includi:ie msums advanced to
protact the aecurity of the Morlgage, exceed $400,000.00,

Lender. The word "Londor” moans LaSallo Bank, FSB, its succossors and aswigns.  1ho Lendor is the
mortgagee under this Mortgage.

Morigage. Tha word "Mortguge” means this Mortgage botweon Gramtor and Lender, and includes without
limitation all assignments and socurily Inteiast provisions rolating to the Personal Property and Rents

Personal Properly. The worrds “Personal Properly* mean all aquipmon!, fixiures, and othor articles of
porsonal property now or heroafter ownad by Grantor, and now or haroafter altleched or affixed to the Real
Pronerty: togother with all accessions, parts, and additions to, all replagements o!, and all substitutions for, any
of such proporly, and togother with all proceeds {nchiding without Simitation all insuranca proceeds and
refunda of prariuma) trom any sate or ather disposition of tho Proporty,

Properly, Tho word "Proporty” moans coltoctively the Real Proporty and tho Poraoial Proparty,

Real Properly. Tho words "Reai Proporty™ maan the groperly, interoms and rights doscribext above In the
“Qrant o Montgage™ section,
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Related Documenis. The words "Retated Documents” mean and include without limitation all promissory
notes, credit agreemants, loan agreemenis, environmental agreements, guaranlies, security agreements,
mortgages, deeds of trust, and all other instruments, agreemenis and documents, whather now or hereafter
iy existing, executed in connaction with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royallies, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT L:ENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED OM THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. T'4'S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLL.OWING TERMS:

GRANTOR'S WAIVEP: - Qrantor waives all righte or defenses arising by reason of any "one action® or
"anti-geficiency” law, or any other law which may pravent Lender from bringing any action against Grantor,
including a claim for deficiercy 1o the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commenceinent ar completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS QMO \WARRANTIES, Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and not at the request »f Lender; {b) Grantor has the full power, right, and authority to enter
into thig Mongaﬂe and 10 hypothecate thae Pinperty; (lc) the provisions of thig Mortgage do not conflict with, or
result in a default under ary agreement or-other instrument binding upon Grantor and do not result in & violation of
any law, regulation, court decree or order applcible to Grantor, (d) Grantor has established adequate meang of
ob almng from Borrower on a conlinuing basis niarmation about Borrower's financial condition; and {e) Lender
ra?as ma }e no represemation 10 Grantor aboui” Torrower (including without limitation the creditworthiness of
orrower),

PAYMENT AND PERFORMAMCE, Except as otierwise pravided in this Mortgage, Borrower shall pay to Lender
alt Indebtedness secured by this Mortgage as it hecomes due, and Borrower &n Grantor shall strictly perform all
their regpective obligations under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Gizntcr and Borrower agrea that Granior's possession
and use of the Property shall ba governed dy the foliowing provigions:

Poasession and Use. Until in default, Grantor mey remair. iy possession and control nf and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable cordition and promptly perform all repairs,
replacements, and maintenance necessary 0 preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substznce," "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have tho same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1380, as amended, 42 U.S.C.
Section 9601, et seq. ﬁ:‘CERCLA"). the Superfund Amendments and Reauthorizatior-Act of 1986, Pub. L. No.
99-499 (“SA#\A") the Hazardous Matenals Transportation Act, 49 U.S.C. Section 1301 et seq., the Resource
Caonservalion aqd Recovery Act, 42 U.S5.C. Section 6901, el secL., or other applicatie si2:2 or Federal [aws,
rules, or regulations adopted pursuant to any of the foregeing.  The terms "hazardous was’a” and "huzardous
substance” shall also includa, without limitation, petroleum and petroleum b\/_—producls i uny fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Gieitor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reieass of any hazardous waste or substance by any person on, under, aboul or from the Proparty,
(b} Grantor has no knowledge of, or reason 1o believe that there has been, except as previpusly disclosed 10 B
and acknowledged gg Lender In writing, () any use, generation, manufacture, siorage, treatment, disposal, - B
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenu by I/
any prior owners or occupants of the Proper}]y or (I'iE) any actual or threatened litigation or clalms of any kind "\ [
by any person relaling to such mattars; and (c) Except as previously disciosed to ana acknowledged by ‘
Lender in writing, (i) naither Grantor nor any tanant, contractor, agent of other authorized user of the Propeny )
shall use, generate, manufacture, store, tredt, dispose of, of reiease any hazardous waste or substance on

under, about or from the Properly and (il any such aclivity shali be conducted in compliance with gll
applicante federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described abcve. Grantor authorizes Lander and 8 agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate ¢
getermine compllance of the Properly with this section of the Mortgage. Any Iingpections or tests made by
Lendar shall be for Lender's Furposea anly and shall not ke construed to create any responsibiiity or liabllity

on the pant ¢f Lendar to Grantor or 0 any other person. The representations and warrantias contamnad hereln

are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Granlor hereby (a) roleases and waives any future Claims agalist Lender for indemnity or
contribution In the event Grantor becomes liable for cieanup or other coats Under any such laws, and  (b)
agraes 10 Indemnify and hold harmleas Lender against any and ali claims, losses, liabililies, damages
pénaittes, and expenses which Lender may airectly or indirectly sustain or suft

ur resulting from a breach of
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thig aaction of tho Mortgage or as a consequance of Ry u8e, Fonem!lnn, manulaciure, atoraPn dglaposal
roloa3o or threntenad roldae pccurring prior 10 Grantar's ownershlp or Interost in tho Property, wholher or nof
tho same was or should have baon known 1o Grantor. The provisions ol this saction of the Mongage
including tho obli;ﬁuion to inclamnily, shall survivo the paymoent of tho indebtednase and tho satisiaciion and
roconveyance of the lion of this Morigago and shall not Lo atfeciod by Lendor's acquisition of any intarest in
the Property, whathar by loreclosure or othevigp.

Nuisance, Waste. Grantor shil riof cause, conduct or pormit any puisanco nor commit, permit, or sutfor any
strioping of or wasto on or 10 the Proporty or any portion of tho Proparly,  Withoul limiting tha gonaerahity of tha
forogaing, Granmtor will not romave, or grant 1o wny othor party tho right to romove, any iimber, minorals
(including oil and ¢as}, 8oll, gravel or rock products without tho pricr written consent of Londar.

Removal of impgrevements. Grantor shall not domolish or remave finy Improvements tram tho Roal Property
vithout the prior writlen consent of Londer.  As a condition to the romoval of any Impravemants, Landor ma

requiro  Granlor 1o mnke arrangemants  satisluclory te Lender o raplace such improvemants with
linprovemenis of ab loaet oqual viluo.

Lender's Riznt 'o Erter. Londor and its agonts and roprosentatives may antor upon the Real Proparty at atl
reasonable {imoz-10 attond 10 Lender's inforowis andd to mspect the Propordy lor purposes of Granmor's
complianca with e larms and conditions of this Mortgago.

Caompliance with Grvernmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
rogulations, now o hsezafior In offnct, of all govarnmantal authorittas apgiicable to the use tr occupancy of tho
Proparty. Qrantor miy. conust In good falth any such law, ordinance, or ragutaion and withhold complianco
during any proceeding, lncliaing apgropriato nprmula. 80 long as Grantor has notified Lendar in writing fetor to
doing w0 and so long as, ir_Lander’'s solo opinlon, Laxters inlarests in the Propon( are not jeopardized,
Lendor may roquirs Grantor 10 pnst adoquato aocurhy or o suroty bond, roasonably salisfactory to Lender, lo
protect Lender's interoat.

Duty to Proteci. Grantor agraos aoiths: to abandon nor loave unattonded the Property.  Grantor shall do Y
othar acts. in addition to thosa acts 40t torth abova (n hig section, which from the character and use of tho
Froperty are reasonably necessary to protact and preservo tho Property,

DUE ON SALE - CONSENT BY LENDER. Lancer may, ai s option, declaro immuoalatoly due and payable afi
sums secured by this Mortgage upon the sala or drangfer, without the Lendor’s prior writtan consant, ol all or any
part of the Real Propurty, or any interest in the Real Piopurty. A "sala or transfer” means tho convayance of Real
Proporty or any right, title or intorast thorein: whether-logal, boneficial or oquitable; whother volunary or

involuntary, whathar by oulright sale, deed, Instalimant sale-contract, land contract, contracy tor daed, leasehald
intereat with a term greater than three (3) years, lease-optus sontract, or by sale. assignment, or transfer of any
benaliclal interest in or 10 any land trust holding title to 1be Reri Fraperty, or by any other method of conveyance
of Rea! Property intereat. It any Gran'or i a corporalion, parine siip or lested liabllity company, lransfer algo
includas any change in ownership of more than twenly-live percent (25%) ¢! the voting stock, partnership interests
or !imited liability company intaresis, as the case may be, of Grantor. huvevaer, this option shall not ha exerclsed
by Lander if such exercise is prohibilad by laderal law or by iinois law.

TI\'AA}’%ES AND LIENS. The following provisions relating to the taxes and liens.«irthe Property ara a part of this
orlgage.

Payment. Grantor shall pay when due {and in ail events prior 1 deltnquem:y? all 12=08, payroll taxes, special
laxes, assessmanis, waler charges and sewer service charges lavied against or on azcount ol the Property,
and shall pay when duo all claims for work done on or for services randerec or-iwagral furrished 10 the
Property. Grantor shaif maintain tie Property frae of all llens having priority ovar of eqal to the interest of
Lender under this Morigage, except for the tien of taxes and assessments not due, ang sxcept &8 olnerwige
provided in the following paragraph.

Right To Contest. Grantor may withhold payment ¢f any tax, assessment_or cinlm in connection with a good
failh dispute over the obligation'1o pay, so long as Lender's interest in the P_ropeny is not Aeo ardized. f & lien
arises or !s filed as a resull of nonpayment, Grantor 8hall within fifteen (1) days after the llen arlses of, if a
lien ig filed, within fiteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or If
rec‘uasted by Lander, deposit with Lender cash or a sulficient corporate surety bond or other aecurily
gatisfactory to Lender in an amount sufficient to discharge the lien plis anY cosis ano attorneys' fees or other
charges thal could accrue as a result of a foreclosure or sale under the lien. In ainy centest, Grantor shall
defend itsell and Lender and shall satisly any adverse judgment befora enforcement against the Propeny,
t’.-‘:raalnt?;j shall name Lender as an addiiona) obligee under any suraty bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessmenis and shall authorize the apprapriaie governmental officiai to deliver to Lender at any time
a written statemeni of the taxes and assessmenis against the Property.

Nolica of Construction. Grantor shall notify Lender at least fiteen (15) days bofore any work is commenced,
any services are furnished, or any materiais are supplied to the Property, if any mechanic'e lion, materialmen's
lien, or othar llen could be asserted on account of the work, services, or materials. Grantor will upon request
oi Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemants,
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- hP;‘RRPERW DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of thig
ongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insuable value covering al
fmprovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of L.ender. Policies shall ba writian hﬁ’ such insurance comparles
and in such form as may be reasonably acceptable 1o Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer containing a stipulation that ceverage wiil not be cancellad or diminished without a
minimurn of ten (10) days’ grior writien nctice to Lender and not comaining any disclaimer of the insurer's
liability for failure 10 ?.WG such notice. Each inaurance policy also shall include an endorsement providing that
coverage in favae of Lander will not be Impaired in any way by any act, omission or delault of Grantor ot any
other, person. Should the Real Proporty at any time become located in an area deslonated by the Director of
the Federa! Emergency Manapement Agency as a special fluod hazard area, Granfor agrees 1o obtain and
maintaln Federal Flood Insurance, to the oxtent such insurance I8 required bY Lender and is or becomes
available, tor he tarm of the loan or tor the full unpaid principal balanca of the Ioan, or the maximum Himit of
covaraga that b availatile, whichever Js less.

Application of “#roceeds. Grantor shall promptly notllr Lender of any loss or damage to the Property. Lender
may make proc: of loas i Grantor falls to do 8o within fifteen (16} days of the casually. Whether or nol
Lender's sacurity v impairad, Lender may, at its olection, apply lhe proceeds to the reduction of the
indableiness, nayiman-of any Hon affecting the Properly, or Lho rastoratlion and repair of the Propoerty.,
Lender alocts {0 apniz e praceeds to restoration and rapair, Grantor sha!l ropalr or roplace the damagud or
destroyed Improvements ir-a mannor satisfactoiy to Lender.  Lendor shall, upon satisfactory proo! of such
expendituro, Pav or reimiy sa Grantor from the procoods for the reasonable cost of repair or restoration i
Grantor ia not In defaull haeunder. Any procaeds which have nol been disbursed within 180 days ater thalr
raceipt and which Londer has »o) committes 1o the ropair o rostoration of the Propeity shall be uged firat to
pay any amount cwing to Lendud under this Mormucio. then 1o propay accrued interast, and the ramainder, Il
any, shall bo applied o the principar balance of the Indobtednoss.  If Lendor halds any proceeds aher
payment In full of 1he Indebtedness, cuch proceeds shall bo paid to Grantor.

Unexplired Ingurance at Sale. Any ungenirud insurance shall lnure (0 tho benofit of, and pass 1o, the
purchager of the Property covorod by s Mortgage o anl7 trusino's salo or othor sale held under tho
provisions of this Mortgago, or at any foreclosw o safo of such Proporty.

EXPENDITURES BY LENDER. It Grantor faila 1o coripiy wih any provision ot thie Mortgage, or If any action or
grocoeding I8 commenced that would materially affuct Landor's interasts I the Proparly, Lendor on Grantor's

ehalf may, but shall not be required 1o, take any astionanit Lendor duoms appropriate.  Any amount that Lender
axpands i 8o daing will benr inlorest ol thy ratn providea for. In the Cradit Agraoment from the dale incurfed of
paid by Lender to the dato of repaymont by Grantor.  All such eznensas, al Londos's opuon, will (a) be payabie an
domand, () bo added te the balanca ol the credit line and Lecapportionod among and ha payable with any
ingtalimoent payments to become due during cithar (1) the terra 1 any apphcablo insurance pollcy or (1)) the
mmmmu“ tarm of tho Cradit Agreamont, or lc) bo troutod ae a ha''oon Daymont which will bo due and payable ot
the Crotit Agrooment’s maturily.  This Monpage also will securo paymon of thasa amounts, Tho rignte provided
for in this paragraph shall be in addition to any othar righlg or any romodics (o which Lander mity ba entitted on
account of the dofaull.  Any such action by Londee shall not bo construzd as curing tho delault 80 as to hAr
Lond ¢ from any romady that it atherwiso would have had.

gA?RANW; DEFENSE OF TITLE. Thu following provisions rolating 1o ownerskas0f tha Proporty are a pan of this
orgege.

Tile. Grantor warranta that:  (n) Grantor holds good and markotablo thlo oF rocsad 10 the Property in fae
simplo, free and cloar of all Hong and ancumbrancny othos than thosa set tanh in the Asal Proparty description
or in nny litlo Inaurance policy, titla report, or fingt title cpinion lasued in favor of, ang Lieaplod by, Londar in
conngction with this Mortgageo, and (b) Grantor hus the full right, powor, and authonity o axacuto and daliver
this Mortgagie to Londer.

Defense of Tile. Subjact to tha vaceplion in tho paragraph above, Grantor warrams ana va'l forever defand
this title 10 tho Propnrty aqainst the lawiul claima of all porsons. in the oven any Aclion or proceeding |8
commoncad that questiong Grantor's Wile or the imorost of Londor under this Morma?o. Qranjor shall dafand
the action at Grantor's oxpenso. Qrantor may be the nominal party in such proceading, but Lender shatl be
entitled 1o participate in tha prozooding and (o be roprosonied in tho pracooding by coungeal of Lander's own
choice, #nd Grantor will gollver, or cause to be delivared, to Lander such instrumante as Londer may raques)
from (ime (0 time to parmit such padicipation.

Compllance With Laws, Grantor warcants that the Property and Grantor's; uge of thy Properly complies with
all exigting applicablo laws, ordinances, and reguiations of yovernmental autherilies,

CONDEMNATION. The tollowing provisions relating to condemnation of tho Proparly are a part of his Mongage.

Apgllcallon of Net Proceeds. [f ail or any nart of tha Praperty is condomned by aminent domaln procaodings
of by any Frocaadlnq or purcnaso In lleu of condemnation, Lonsdor may at ite election require thal all or any
artion of the nat prococds of the award bo applied 10 tho Indottodness or the repair gi restoration of the
roparty.  Tho net proceeds of the award shail maan tho award atter payment of afl roasonable costs,
exponses, and attornays’ fees incurred by Lander in connection with the condemnation,

Proceedings. |l any proceading In condomnation is tiled, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly taxe such steps as muy bo necessary to dofond the action sng oblain 1he awatd.
Granlor_may be the nominal nrtr in such praceeding, but Londer shall be ertitled o participate In the
procesding and o be rapreaented In the proceeding by counsei of its own chaica, and Grantor will detiver or
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cause 1o be delivered to Lender such irstruments as may be requested by it from time 10 time to permit such
particlpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling 10 governrmental 1axey, faes and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect ana continue
Lender's lien on the Real Property. Grantor shall reimburse Lender fcr all taxes, as described below, together
with all expanses incurred in recording, perfecting or continuing this Morigage, Including without [imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constitule taxes to which this section applies: (a) a specific tax ”F"" thig type of
Mongage or upon @ o any part ol the Indebtedness secured by this Mortgage; (b) a specific 1ax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this lype of Mortgage chargeable against the Lender or the holder of the Gredit
Agreement; ard. (d) a specific tax on all or any portion of the Indebtedness or on paymems of principal and
inlerpst made ™ Borrower,

Subsequent Tuxes. I any tax to which this section_appiies is enacted subsequent to the date of this
Moartgage, this ever( shall have the same effect as an Event of Delault (as defined below), and Lender may
axercise any or ail-Jf ts avallable remedies for an Event of Default as provided below uniess Grantor either
{q) pays the tax beturn v becomes delinquent, or ;fb) contests the tax as growded above In the Taxes and
: :eCs séection and depucics with Lender cash oF a sufficient corporate surety bona or other security satisfactory
¢ Lender.

SECURITY AGREEMENT; FINAMCING STATEMENTS. The {oliawing provisions relating to this Mortgage as a
securily agreement are a part f this mortgage.

Security Agreemeni. This Instrument shail constitute a securily agreement 1o the exient ary of the Property
constitutes Tixtures or other personal srof.erty, and Lender shall have all of the rights of a secured partly under
the Uniform Commarcial Code as amended from time to time.

Security Interesi. Upon request by Leacer Grantor ghall execule financing statements and lake whatever
gther action ig requested by Lender to parfast and conlinue Lender's securlty interest in the Rents and
Personal Property. In addition 10 recordln% tiis Mortgage in the seal propenty records, Lender may, at any
time and without further authorization from Grantor, iile axecuted counterparts, coplies or reproductions of this
Mortgage as a financing statement. Grantor shall reiniburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Granic: shall assemble the Personal Property in a manner and
at a place reasonably convenient 1o Grantor and Lendsand make it available to Lender within three (3) days
after recaipt of written domang from Lender,

Addresses. The mailing addresses of Grantor (debtor) ans “ander (secured parly), from which information
concerning the gecurity interest granted by this Mortgage miy oe oblained (each as required tiy the Uniform
Commercial Codej, are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following previsiors relating to furthar assurances and
attorney-in~fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to timg, upon requesi-of-cander, Grantor will make, execute
and deliver, or will cause 1o be made. executed or delivered, to Lender or to Lander's dosignes, and when
requested by Lender, cause 10 be fited, recorded, rofiled, or rerecorded, ag the case may be, at such limes
and in such offices and places as Lender may decm appropriale, any and ali such mortgages, deeds of trusy,
security deads, security agreements, financing statements, continuation statemoras, instruments of furthar
assurance, carnificates, and other documents as may, in the sole opinion of Lendel, be necessary or desirable
in order {0 effectuats, complelg, pertect, continue, or preserve (a) the obligationsof Grantor and Borrower
under the Credit Agreement, this Mongage, and the Retated Documents, and (b) tne liens and securily
intergsts crealed by this Mortgage as first and prior llens on the Properly, whother now awvned or hereafter
acquired by Grantor, Unless prohibited by law or agreaed to the cantrary by Lander in weivagy, Grantor shall
reimburs?‘ ender for al costs and pxpanses incurred in connection with the mattars 1aterred to i this
paragraph.

Attorney-tn-Fact. It Grantor tails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name o! Grantor and ut Granfor's axpense. For such purposes, Grantor hereby
irrevecably apooints Lender as Grantor's attorney-in~fact for the purpose of making, executing, deiwerinf;.
filing, recording, and doing &l ather things as may be necewsary or dasirablo, in Lender's sole opinlon, to
accomplish the matters raterrad o In the praceding paragraph.

FULL PERFORMANCE. If Borrower pays ail the indebledness when duo, lorminates the credit line account, and
otherwlae performs ali the obligations :mPosed upon Grantor under this Morigage, Lender shall exacute and
dellvar 1o Grantor A suilable satislaction ol this Mort?a;w and sultable siatemanis of termination of any financin
statement on file evidencing Lender's security Imoros! In the Renta and the Parsonal Property. Grantor will pay,
gerrmttw by applicabie law. any reasonable termination tee as delermined by Lender from time o time, If,
oweaver ()aymem s mude by Borrower, whethar volunlarilr or ulherwise, or by guurantor or bg any third party, on
the Indebledinass and thereater Lender s forced to romit the amount of that payment ’(a) to Borrower's trustaa in
hankruptey of to any similar peraon under any fadaral or state hankruptcy law or [aw for the relle! of deblors, (h)
by reason of any judgment, dacroe or order of uny court or administrative body having jurisdiction ovar Lander or
any of Lander's propeny, or () br reagon of any sottlermer: or compromise of an?' claim made by Lander with any
Llaimant {mcludinP without limitafion Borrower), the indebtedness shall bo considered unpaid for the purpose of
enforceimant of this Martgage and this Mortgage shall continua to be effactive or shall be reinstated, as the cude
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- may be, nolwithstanding any canceflation of this Mortgage or of any nolo ar othor instrument or agreemem

.. ovidonzing the Indebtedriess and tho Proparty will continua 1o sgcuro tho amount rapaid cr recavarad to the same

! extant as il that amount naver had heen originally roceived by Lender, and Grantor shall bo bound by any
judgment, decree, order, setitament or compromise ralaling to the indebtednoss or (o this Mortgage.

. DEFAULT. Each of the foliowirg. at the option of Lender, ghail constitute an evont of defauit ("Event of Dalault™)
. under this Monigage: (a) Grantor commits Iraud or makes & material misraprasentation at any lime in connection
~ with the credit line account.  This can include, for cxample, a falge statement about Grantor's Income, assels
-2 llabilities, or any other aspecis of Granlor's financial conditfon, (b} Grantor does not meet tha rgpaymant terms of
* the credit line agcount, (c) Granlor's action or inaction adversely affacts the collateral for the cred!t Iine account or
Lander’s rights in the collateral. This can include, for examplo, fallure 10 maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of aif persons fiablo on tho account, transfer of Mo or
sale of the dwalling, creation Of & Hien on the dwalling without Lender's permisaion, foreclosure by the holder of
ariother hien, or the use of lunds or the dwelling for prohibited purposas.

RIGHTS AND REMEDIES CN DEFAULT, Upon tha occurrenice of any Everit ol Delaull and at any time therealter,
Londer, al its optiun, may exercise any one ar morg of the following righta and remedies, in additton to any other
rights or rerradies-rovided by law;

Accaierale inuekicdness, Lender shall havo the right at its option without notice to Bofrower to declare the
enllf?égdeblednsva 'mmediately due and payable, including any prepayment penalty which Boerrower would be
fequired 1o pay.

UCC Remedies, With yuenect to all or anr part of the Personal Property, Lender shall havo ali the righte and
remedies of a securad part;, under the Uniform Commercial Code.

Collect Renta. Lender she:l-iiave the right, without notice to Grantor or Borrowen, to lake possession of the
Property and collect the Rents, loeluding amounts past due and unpald, and apply the net proceeds, over and
above Lender's costs, against (hefnaebledness. In furtherance of this right, Lender may require any tenam or
other user of the Property to maka psmenis of rent or use fees directly 10 Lender, If the Rents are collscted
by Lender, then Grantor irrevocably des.gnates Lender as Grantor's attorney-in-fact to endorse Instruments
received In payment thereof in the nams of Grantor and lo negotiate the same and collect the proceeds.
Payments by tenants or other users to LerJdar in response to Lender's demand shall sauslr the obligations for
which the payrnents are made, whether or 1ot any propet grounds for the demand exisled. Lender may
gxercise its rights under this subparagraph eit!,2r in persen, by agent, or through a receiver.

Mortgagee in Poseession. Lender shall have the night 1 be placed as mortgagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, wilh the power to protect and preserve
the Property, to operate the Property preceding foreciosurs or sale, andg to collect the Rents irom the Propery
and apply the proceeds, over and above the cosi ri the receivership, against the Indebtedness.  The
mortjagee in Foasasmqn of receivar may serve withui Lond il permilted Dy law. Lender's right to the
appointiment of a receiver shali exist whether or not ‘tho wpparent value of the Property oxceeds the
In e%nedness by a substantial amount. Employment by Lencar shall rio! disqualify a person from serving as a
receiver,

ilhudgzlal Foreciosure. Lender may obtain a judiclal decree foreclising Grantor's interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable iaw, Lender may oulzin. a ludgmem for any deliciency
remaining in the Indebtedness due to Lender after application of all amounts raceived from the exercise of the
rights provided in this section.

Dther Remedies. tLender shall have all other rights and remedies provided.in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the exten! permitted by applicable law, Grantor or Boirowwar wereby waive any and
ali right to have the property marshalled. In exercising its rights and remedies, Lender anait be free to seil all

or any part of the Property together or separately,_in one sale or by separate gales. Lence: shall be entitied to
P

bid at any public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the
Perscnal Propenty or of the time after which anr piivate sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nolice given at least ten (10) days betore the time of
the sale or disposition.

Waiver; Election of Remedlea. A walver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provigion
or any other provieion, Election Dy Lender to pursue any remed?r shall not exciude pursult of any other
remedy, ard an election 1o rake expenditures or take action to perform an obligation i Grantor or Borrower
unger this Mortigage atter fallure of Grantor or Borrower to perform shail not affect Lender's right to declare a
default and exercise its ramedies under this Mortgage.

Attorneys’ Fees; Expenses. 1! Lender instilutes any suit or action to enforce aiy of the terms of this
Morngage, Lender shail be entitled 10 recover such sum as the court may ad'udge reasonabie as attornoys’
fees at triai and on any appeal. Whether or not any count acticn is involved, all reagsonable expenses incurred
by Lender that in Lender's oOpinion are necessar\‘ at agg time for the protaction of its intereat or the
enforcement of its rights shall become a part of the Indebiedness payable on demand anc shall bear interest
from the date of _ex[.\endlture until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragrapn Inciude, withou! dmitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsull, including attornays’ fees for
bankruptcy proceedings (incfudinp effarts to modiy or vacate any aulomatic stay or injunction), appeals and
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any anticipated post-judgment collection services, the cost of soarching records, obtalning title raports
(inc!uciln? foreclosure ropartsl, surveyars rororta. and appralsal feos, and titie (nsurance, 10 the extan
ermittedd by applicablo law. Borrowar aiso will pay any court costs, in addition to nll other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notico under Whis Marigage, Including without limitation an

noticg of dolault and any notlce of sule to Grantor, sball bo In writing, may bo bo dept by telolacsimilie, and shall
bo effectiva whan actually dolivared, or when deposied with a nationally rocognizad ovarnight courler, or, if
mailed, shall bo doamad elfactive whan doposited In tho United Statns mail Tirat class, cortified or reglstered mail,
postage prepald, directed to tho addrossoes shown noar the bu\';lnninu of this Mortjjnge. Any party m&‘r changa ite
nddross for notices undor this Mortgage by giving tormal wrilton notico to the othor partios, specilying thal tho
UIPose Gf tha noticea is to chango the parly's addrosa.  All coplos of noticos of forectosure from the holdar of any
len which has priority over this durlg,auu shall o sent to Lender's addross, ag shown noar the beginning of thig
Martgage. For natico purposes, Grantor agroos 1o keep Londar informaa al all times of Grantor's curront addross,

MISCELLANEQUS PROVISIONS, Thu lollowing miscellansous provisions arn a part of this Morigage:

Amendmenr’s. his Mortgago, togathur with any Rolated Documonts, cunstitutos the entire understanding and

u?roumenl of tha partios aw 1o tho mattars so! forth Iy thiv Morigage. No alleration of or amendment {0 thig

gurt%uim shall ba cffoctive uninss given tn writing and aigned by tho paety or parties sought 1o bo charged or
oung

Applicable Law., Thio Nrerigage has been dellversd to Lender and accepted by Lender In the State of
Ilinola. This Marlgage ahai he yovarnad by and nonsirued In accordance with ihe Isws of the Siate of
llinele.

Cngtlon Headings. Caption heud'nga in this Montgrge gro tor convenisnco purposos only and are not 1o be
used to Intarprat or define the provisions of this Morlgigo.

Marger, Thers shall bo no margor of tha Intorest or ostate croatod by this Mortgage with any other inlorest or
o8tae i'n tlhie i:’ronurty at any time hewd Ly, o for the boanalit of Lendor in any capacily, without the written
consent of Londor.

Mulliple Partles. Al obligations of Grantor wive Horrower undor this Mortgage shidl Ho joint and soveral, and
all raierences to Grantyr ahall mann oach anda Hverv Grantor, and all roferoncos to Borrower shafl maan each
i}nd ,{","O{V Horrowor.  Thin means that oach of the gotsons signing bulow is roaponsible for all obligatons in
this Mortgago.

Sevorabliity. I n courl of competont furisdiction ¥nda any provision of this Mortgage to be invalid or
unenforcenble us to any surson O cirsumstance, suuh ixding shall not render that provision invalid or
unenforcoablo as to any olher persons or circumsiancos.” It teasiblo, any such olfanding provisior shall bo
desmecdt to Lo modified to be wilhin ko limits of onlarcoabinty or validity; however, it tho olfanding provision
cannot be so modificd, it shall be stricken and all other provisizis of this Mortgage in all other respects shall
remain vald and snforcoable.

Successors and Assigne. Subjoct to the limitations slated in this wWorionge on transfar of Grantor's interost
this Mortgage shall be binding upon and tnure to the benetit of the paitiol, thelr successors and assipns. it
awnership of the Progerty bacomes vested !n 4 person other than Gramor, Lsnder, without notice jo Grantor
may deal with Grantor's succosso!s with_relarenco 16 this Mortgage ras 'ne Indobledness by way ol
{orib%f}:’%nce or axtenslon without releasing Grantor from the obligations of this tawitgage or liablity under the
ndabledness,

Time is ot the Essence. Time I3 of the esdence in the performance of this Mortgaga.

Walver of Homestead Exemption. Grantor hereby releasos and walves all righta and benefils ol the
homestaad oxemption laws of tho State of Hlinols as to all Indebtednass secured by this Murtgage.

Waivers and Consents. Londer shall nol ba deomed to have waived any rights under this Mrdpage (or under
the Related Doguments) unless such waiver I8 In wrlling and signed by Lender. No delay or-amission on the
part af Landar in exerc sinq\ any right shall oparate as & walver of such righl or any olher righi. A waiver by
any party of a provision of this Mor gaue shail not constitute a waiver of or prejudice the party's right niherwiae
to demand strict compliance with that provision or_any other provision, No prior waiver by Lender, nor any
course of dealing hetween Lender and Grantor or Borrower, shall constilule a walver of any of Lender's rights
or any of Grantor or Borrower's obll;tlallons 48 to any future transactions. Wheanaver consent bY Lendar Is
required in this Mortgage. the granting of such consent by Lender in any instance shali nal constitute
continuing nonsant to sudsequent instances where auch consont |8 raquired.

y the altevat:un of amandmant.

EACH GRANTOR ACKMOWL.EDGES HAVING READ ALL THE PROVISIONS OF THIS MORYTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRAMTOR:

X /,y’”{?*ga:? AJ@____&”\\. :

AMIR N. KORADIA
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X A\m\'\ﬂ H Keradie
AMINA KORADIA

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [ L AR )

) a8

COUNTY OF____(_/;'_Q__ 0 @“

)

On this day before w#, the undersigned Notary Public, personally appeared AMIR N. KORADIA and AMINA
KORADIA, to me knowri to be the individuals described in and who execuied the Mortgage, and acknowledged
that they signea the Monyrye-as thelr freo and voluntary act and deed, for the uses and purposes therain
mentioned. 7

v Y 2o b /
Givep. under my hand and official seni hls / ___dayof Cjofie A , 19 / (
D g " —

' —— “::,.-.——-
Clndai 4 g L Reelding s

Notary Public In and for ihe State o! (/ $ OEPICIAL SEAL”
! ROSEMARIE LORENTY
My commiaaion expires NOTARY PUBLIC, STARL OF HURNGIS

My Comniisiva bxpiras 07/27/97
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LASER PRO, Rog. U.S. Pat. & T.M. OIt., Ver 3.22 (c) 1996 CFI ProSarvices, e, Al rights reserved.
[IL-GO3 KORADIA.LN L16.0V{)
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