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MORTGAGE qvﬂ
b

THIS MORTGAGE ("Secundy Istiaren ) s pvenon - OC'TOBER - 4, 1996 < The wmorlgagor i
MARLIO RUIZ AND MARTA RULZ, HUSBAMD AND WIPE

(" Burrower™), This Secunty Tostiament is given tu
AMERLCAN SECURITY MORTGAGE

whicit is organized and existing under the laws of - THE STATY 0F TLLINOIS , upd whose
address 15 261 BAST LAKE STREET
BLOOMINGDALE, ILLINOIS 60108-1163 Ciieader™), Borrower owes Lender the principsl sumn of

NINETY ONE ‘THOUSAND 'TWO HUNDRED AND 0(/100

Dallues (ULS. $ 91,200.00 ).
This debt i evidenced by Borrower's note datedd the sine dute us this Secvartstnstament ("Note™), which provides for
monthly payments, with the tuld debt, if not paed carbier, due and payable on - NOV LMBER 1, 2026
Tins Security tstrument secires o Lender: () the pepryment of the debt evidenced by the Note, with interest, wnd sl rcmwnls
extensions and modifications of the Noke: th) the puyment of all other sums, with infesest, advincel upder paragraph 7 to
profect the seeurity of this Secunty tostrument; and (¢) the pecdformance of Borrewer's covenape am) agreemeats under this
Security lastrwment and the Note. For this purpose, Berrower does hereby mortgage, grnt und conveyqo Lender the foilowing

descrified property locsted in COOK County, Hlines:

LOT 7 IN BLOC¥ 12 IN THE SUBDIVISION MADE BY THE CALUMET AND CHICAGO )

CANAL AND DOCK COMPANY OF PARTS OF S3ICTION 5 AND 6, TOWNSHIP 27 NORTH, ‘-J-)

RANGE 15, EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, e

ILLINOIS. .

LAWYERS TITLS INSURANCE CORPORATION -

" A
vi

26-06-200-024 Jan

which has the address of 8716 SOUTH ESCANABA AVENUE , CHICAGO Sirest, City ,

Wizt 60617 2ip Codw ("Property Address”);

ILLlNOlS Stnglu Famity-FNMA/FHLMC UNIFORM
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@D SRUILT 95021 Amendad 5/91 1S 1089

Page t o1 3 VENE MOKTOAGE FOIMY - IR0QKaY - P08




UNOFFICIAL COPY . .

d;ifa"ff/‘-ilﬂmul NG vior wiog LAY p wmmum"@
AT ' St

oA Ajticiad g 61t TuAy il v o) Boaelgis st Asotdiagg A o i SUR gD MNP DPEXT 1T IusinnI] Q0noag vy
R TR ﬂuunmp:nqm lopis| oy bnl.\mh;mh wothoasdn ow UL AR JO 1PJOY GUF W] NI (2] 00 Wy 0l i B ARG
ag sl o apmade worido s aepuay v we s sRapansorl jeRdp e vy o o ewaxiofua e spuagp o Ay
Hay ayd Yy pmu! Wi (1) Lopha ] n;qlljda.\.m Jaipnu i Ut gl dg) A"l P umm;iqqn MY EC IS LN Ry PATHTRE
Ut AR (W) ABAIOY SENTUI UMIRIINT] AMIRA3G sHp s Guopid sing gorgas wan) Auv atamgosip sSpudiod g Jomos oy
sy gy Susuepran sidtazar ppuer| op iy Apdiozd jiegs 1asaasog Apaap susnAml a1 s sy ]
“ydratand gy sopun pind g o) sJBOEIY (o saaRou e sapua | o) spvunyg Apdwoad [ semcnog amided paso vosaxd Ay o
Apdanp o vo vrong And [y I0A0 LG auui ngy s pind Jou 13 o 7 ydwdeaed wepapracid seuuine s on suniaediggo aeng
And iy Jomaniog cAnr geesiuas prnR o sjuomAnd pluyasiag i uatinagsg) (g sip 1aa0 Auotd unie Gy gangm
Auadon oy o) opquingiang suspisodun pow saug ealiegs Gquamssaa soxay [ £ed (s Jo sy suaey el ) e
AN ORI JApian S safanys atg Aus o) Tpg g anp jedesssd o) panng anap eaun G phy,
(7 qluafaamd Saprd Al uAd spUnoly oF puosIs Mo sy 1apun anp salatya st Kndasd A vy g cpardde aqg g 7 opuan |
stpdwatieamd 2apun Japrasy £ paarasar spueaudmd (|1 aiiauoyio saaosd s ygquoitdn ssajug) muadng jo soneddy g
gUEITUVITCTIS YRR AR
AQ PAINDE KU L) IR0 v s oqes 2o teisiuba Jo aun) a1 Japuacy A ppay spunyg (e Sddu egs CKuadiag mp o
A 20 uoRinithon gy oy runaopary  Apodogg arg Jias e asnbor prys sapuacy * 1z ydiaBwed sapun ip caepuay dy pray spmy
A gomoziog o) punpns Sjcdiuont s apuec] Cuaiigsu) ANy sIgE A pAUnom sus (10 g g o usded vodyg
BOURLKI 3108 & IOPDY JE CNUMIARE {jgIuow aajam
UL RSO O Aaniercipap aiy din i eue Jamudzog) CANUMLAP Ayl dn sy D) AamsKadau Junolng ay) dapur) o) And ey
IROLIIE ONIS (ONK UL T FI)as U A0MOI AHOU 08 AR SOPUATT CPND uaYM SR mosm alp And oy JuRioLRs jou s1 Aty
AUv 0 Japuety Ky plony R YL 1 RNOWN 343 550 mwm) ofgronddw 1o SHuazanias au) gias AJURPININ UL EPUNL KRNI B4) Ju)
A HIOE O3 JUDCOOR (IRILS JapUay '/ak) papdn Ay proty dy ) p.auguuad SIUNOLHE 3Y) PpRAZED Japu] A4 oy spuny) g 3
RLHLIHTLAY) .(“mms HiIgy Kq PRENDAY KEINK 310 200 A300000% [RUGIIPPY S0 padpagd oap Kpung Ay APIU RAy SPUNLY AUY o) N
yora (g ey asodand ay puw sptng Ayl o) Spgap e sipaan Ruimoys spung agy jo fussoase junauw me aRiega noypm
Samossog v oAl [ngs sapuac) spung sy we sl ag (s s gy caasasoy Ruighias e aaite Lew Japuag pum saaoliog
SPUR] A U0 SRR 10 Al i dasosiog) And o parebarag ou ey aopuacy Cpind ay o) asagul sannbas ) ajyva|ddw
2 apu S Ut ssajupy cantaoatie sopraokl mep sl Ssam Cumo] ST Yua tonadutos U apury Ag pan
anasas Suipiodas xm apsa joad uapuadapus w sop afieys awn-aes fad o1 tamcriog annbas Amp sapuat) Jasamoyy oy v
iats ayuw o Japuy kiucd sy apguondidu pus spun,y A v 1sasAUE 1m0 sArd sopuat) sEa(un swel s agy Rmdnaas
J0 "unosdr acaasa ags Furzkipen S spunyg o) Jurdpdde pue Suipjov 14 semonsog afleys jou el JapaYy CRua) morwg
oy Kwdh oy spwn.g o 41dudn peys Jopu] CYeg) BRO™) WA [IAPA,] AUR UL 0 (UONNHIKUL U% YTk S1IPUAT 11T Iapuay Nuipn o)
Anda S0 Anpmusmnsu) CAouadn paapa) WAy pasist) aap spsedap osogm LRaDRIIsI e W PRy g HBYK SpUD Y A
“ARY MR R AL A0EPIOACH 1N BSIMIBNGO 1O MU MOIWYH
QI O NAIMIEPUALXD Job SANMUNED AYRUOSTED PR RIUD JURLND jO SISkG ALY U0 AP S0 10 JUNOUIE AY) AJFINSS AR 2ppus
JUROUIN JOARD] L) PAAIND 0] 10U WAGIUL UN B4 SPUNG PIOY PUR G000 Aty Auw it ARG J2PUIT O8I UKL 13REA) 0 Kpar
¥pun;| ay} o} b‘ﬂ!llltlll TR AMR| IUIOUS sEaVIn VSN, Day 0 1097 UONBAG CDUGTM T TUIN O] AU ML PAPUMUR ST /)
JO IOV SANPAB0LG WAWALAG SIS (KN THIPAY A1 IANUN JUNOIIW MOIDSA K IAMOU0E S0 anmbal i ukop afwRaow paupa
AJIIOP3L 1B J0j APUDL % NN WNUIXEBUT A} PAAOXI OF JOU THROMIN DR Ut Spund ploy pue 1apjus Sy fue wtAmu sapyunsn
,BUIY MOSIST, PAjIRn cm swiap asay ) swnisadd pouminsal afeRuow jo wawed A jo vy vy g gERhied o suoisiacid
it AONMPIONR U1 Japuat o) Jamouog Aq aqgedud sims {ue (1) pue tAum b smnnbad asurinsty aFriuors £nag (o) Lun gt
snnuaad asuransu pooy Apvad (p) sumnwaid 20uminsm Auadosd o parzmg Apeak (0) Auw ot Auadorg oy o sjuas purmd o
siuagud proyaseay {mad (q) Ausdosg ays uo ual) ¥ 58 UANNNEY] A1N0AG 1) s A1R100d uree e YoIYss SIUAILESKassE g
soxu) KPRAk (1) op (SPINGE, ) WK 6 Yy w1 pid 51 G0N aY1 jRUN RON AY) Jepin anp oy sjusAed Agiuott Kep s uo sapu)
o) Aed [(oigs JIOMOIOR *INUAT &G SBATEM USIUM B 0] 10 mE| Apqestjddr o) 126lgng AdUNINEEY PUR SIXR] 30§ spuny Y
AJIN Ay sapun anp saftimpy aej pur yuawdedard Auw pur ajoN 1 Ky PAALAPIAG AP PUI VO AT PR jo Tedisuud
ayt anp waym Kud Apdwoad jpeys somostog satamy) aney pun jualdudasg fisnaau] puk pedidurlg o wamieg |

- wao]jo) s aasfv puw juouason Japu) paw semonlog S INYNFAQD WHOAINA
{m Aundond jral Bunaacd JUSINISUT AJENRIS WLOHIUN B S)N§IsUed M 1onMpsun] £Q suonviea
)":‘J POIUOY YUM FIURUIAY ULIOJIUN-UOU PUR G811 RUOWL 10} SIURHAAGD LWJOJIND sauniowad | NN THI SN LLIBOES NIFRR

PRI 1 S20URIGURINAGA U% 03 Yoalqhs spuwtiop puw stusps (v psurede Ladosd ayy o o agd jerauad puagap i pue
Y Sunuem J0M0LI0g (PIONAL O SIURIGQRINDUA 20§ 1daaxa ‘pasequinduaun §1 Auadosgd Ayt wu pus Kuadosg sy Koanas pus juesd
afudpout 0y Wil oy sy pue padlatiod Agaral @msa Yl Jo pastas A[IEEmi 81 1aA000G BH SINYNTADD ¥IMON N0

L Auadond, sy sk suaumnsey Ajunoag siyy us oy patiege 51 Suodain) ayy jo |1y eawnkg
£N00E SPR A pIsa0d g os]E [legs suotppr pue suaaswidas iy cAuadoad ag jo wed rosayeaay fo mou samxiy
pu sasugvounddy ‘siumwases (e puw Apadord ol ua pagase sraI0Y 10 Aou sjummasosdmi ag e ({1tm BIHIIN0L

vSyMd

S




UNOFFICIAL CQPY

this Security Instrument, Lender may give Borrower w notice tdentitying the ivn. Borrowor shull sptisly the hien or tuke ono or
niore of e aciiens set forth shove within 10 days of the giving ot notice,

5 Huzaed or Praperty Insurance, Horrowoer shall keop the improvements now existing or hereatter erected on the
ifroperty msured wgarast loss by Hie, huzacds included within the termy "extended coversge” end any other hazards, including
toods or Itoading, tor which Lender regpires snsurance, This msuraiee shall e omintwined in the amounts and for the periods
thit Leader regquires, The insurance carricr providing the insurance shall be chosen by Borrower subject ta Lender's approval
which shiall not e unreasonshly witiheld, 1t Borrower thils th mpintnin coverage described above, Lender may, at Lender's
uption, oblan voverage to protect Lendoe’s cights in the Property in accordunce with patagrsph 7,

AL msuranee policies wod reneswads shadl b acceptabrle o Lender mnd shadl inciude s stondird montgage clwss, Lender
shidl have the right to hold the pohicies md renowals, H Leader regaires, Borrowsy shidl promptly give to Lendor all receipts of
pingd premms and renewal notices, I the event of loss, Boreower shal] give prompt potee (o the insiranee carrier and Lender,
Leader may muke proof of foss it not nude promptly by Horroswer,

Linless Lendvr nmd Burtower etherwise agree i woling, nsinatice proveeds shall be apphied 1o resiontion or repuir ol the
Praperty dumaged, tLche restortion or ropisr s ceonomically tenstbbe wand Lender’s security o not lessened. I8 the restorigion or
repr oot evonwimesdy feasible or Lendor's secunty would be lessened, the wsunsive procevds shudl e applicd to the sioms
secired Dy this Securny Jastrummeal, whather or not then due, wath uny exeess paisd o Honower, 1 Butrower abandons the
Propetty, o does not aswreswithin 10 days aoaotiee from Lender that e insurance cerner as offered o settle w clam, then
Faomder may colleet the ey proceeds, Lemder may use the proceeds 1o 1opair or restore the Praperty or {o ey st
sevtred by thiv Securty Ynstruniep?, whether or not then due, Fhe Halny pertod witl begin when the notice is given,

Unless Lender and Borrower otherwise agree i witing, any spphication ol proceeds to principal shall not extend or
postpone tine due dite o the wontisly. pavaents tedviied e i peragraphs boosd 2 or clange the smount of the payinents, {f
ateler paragraph 23 the Bropedy moacguiae! b Lemder, Borrower's cight 2o sy msuranee policies wnd proceads sesating trom
ditmage tr the Property prion o the acyueation shat! piss te Lender (o the extent of the sums secured by tlis Securty Instrument
tnteditely pior o e acgirsilion,

6. Geenpaney, Proeservation, Mainteoance wid Sratection ol the Fropeety; Borvower's Lourt Appliention; Leasehohls,
Horrswer shall oveupy, esteblh, and wse the Prapect? ws Rorrowes's prncipal residenee withun eixty days aber e exeennion ol
this Secunty Tstament aod shnll contmue o oecupy e Propenty s Boreower s principel restdeawe for at least ane your ntler
the date ut oceupuney, diless Lender otherwise agrees i wiiing which consent stishl sot b unreasonabty witliield, or unles
ettt circumstisees exst which e beyoid Hereowers control, Borovar shadl not destray, daimmge or aigais the
Property, whlow the Propeity 1o detornionate, o comimit wiste o i Propetty. Borsower shsll bo i defanit st wny fortesture
achon ar procecdmg, whether civil or commnad, 18 bogan thit i Ledee's good Smth Juilgment coulsd esalt in dorfeitine of the
Propeity or otherwise wateetally smpiar the Tien created by this Secarty estament or Lender’s secunty interest. Borrower nuy
citre sl debanadt il remnstate, wy provided in parageaph U8, by cming s wetion or provesding o be disimisses) waithoa iling
thist, o1 Lendee's good fnh dewermisation, prechsdes fosteiuee of the Borover's terert e the Propanty or other matenad
napaiemient of the lien created hy this Securty [nstioment ur Lender's secunty et Boriower shall ases e w delault of
Botrower, disning the loan appheabion process, gave tmtenally lalse or ieciagde auanpstion or statedants 10 Lendw (or Sl
t prowide Condor withoany astersal adormmion) i connection with the foan ovidenced 3-8 Note, imcludiig, bt nob lmitd
t, teprosenttions concwnng Rorrower's oceupaney of the Property ws w prindipal tesidence, (this Sectirty listrinont 18 20 o
lestsebiold, Borrowee shald vomply with all the provivions of the Jewse, I8 Botrower sequities feetitle o the Praperty, the
Jeasehuld wnd the tee tthe shall not merge widess Tender agreos by the mesger in widing,

7. Protection of Lender’s Rights in the Property, I o evor fads to perform the covenants wal cgroaments contuined n
Hus Secuaty istnanent, or thero is w legal proceeding that may sigacticantly wltect Lenda’s nights n@ba Meoperty (sach as u
oraceeding n bankoupley, probide, for comlenumtion ac forfestrs o1 G etdorce luws o rogulations), then @ander may do urd
piy tor whatever 1s pecessary 1o protect the vidue ot the Property amd temdos’s rights i the Propeny. Lendor's achons muy
incide puyiag wny suit seenred by s hion which has poorits over this Seciny  Tosteument, appeassag in comr, payig
reasonablo mtorneys® fees aiik entering on the Property to muke repins, Although Lender g tuke setron aader s pusagiaph
1, Lender does not huve o do so,

Any amosnts disbursed by Lender dmdor this parsgraph 7 shall become wlditional debt of Borrower seviteed by lis
Secwrty lsstrament, Unkess Bosrower aid Leader agree o othor lerms of puymend, these amounts shall bear interest from the
date of dishursement st the Niste vute wnd shali bo pueyabbe, with amerest, upon notice Tromy Leader 1o Borrower sequesting
paymenl,

8. Mortgnge Insuvance, 1 Ledor requined mortguge insumee ws @ condition of makmg the lown secured by this Secunity
fnstrtiment, Borrower shadl puy the premiums required 1o waintmn the mortgage imsarance o oftect. 11, for any remson, the
morgirge asirance eovergs requited by Lemder lapses or ceased to boan effect, Borcower shall puy the preminms requined

?
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Loender's wddress stated heeein or any other address Lender desigoates by notice to Borcower. Any notce provided for in this
Secutity [nstrument shifl be deemed o have been given o Borrower or Lender witen given ns provided in this puragraph,

1S, Governing Law; Severshility. This Security Instrument shall be governed by federal law and the law of the
pinsdiction in which the Broperty is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable Taw, such contlict shal! not affect other provistons of this Security (nstrament or the Note which cun be
given effect without the contlicting provision, To this end the provisions of this Securily Instrument am the Note are declired
to be severubie,

16. Borrower’s Copy. Borrewer shull be given one conformed copy of the Note and of this Scewrity Instrument.

17 Tronsfer of the Property or o Beneficiad Interest in Borrower. 1t all or any part of the Proporty or any interest in it
i sold or transtereed (or if & beaefivial interest in Borcower is sold or irnsterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, resuire immedinte payment in Rall ol all sums secured by this
Seenrity Tnstrument. However, this option shall not be exercised by Lender if exereise 15 prohibired by federal Inw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days fém the date the notice is delivered or mailed within which Borrower must pay ll sums secuped by this
Securtty Instrument, £ SGerower tails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitt=d by this Security {rsteument without further aotice or dentund on Borrawer,

18. Borrower™s Rigit ‘o Reinstate, I Borrower meets certmin conditions, Borrower shall have the right o have
emoreettieat of s Security Lsicoment discontinued at any time prior o the earher of: (a) 5 days (or such other pericd as
applivable luw may specify for feinstitement) before sale of the Property pursuant to any power of sele contaied in this
Security Instrumient; or (h) entry ofajadigment enforcing this Securily Instrament. Those condibons ure thit Borrower: (i) pays
Lender all sums which then woutd he dug wider this Security fnstrument and the Note as il no acceleration had ocensred; (b)
cures uny detault of any other covenanls oeagreements; (o) pays all expenses incurred in enforcing this Security Instrument,
incliuding, but not limited o, reasonable aftorndys” Jees; und () takes such action as Lender may reasonably require to wssure
taat the bien of thes Securdty Instrament, Londer's righis in the Property and Borrower's obligation to pay the sunis secured by
this Security Inshument shalt continue unchanged. “Ubos reinstatement by Borrower, this Seconty Instrument and - the
hligatiens secured hereby shall romain fally effective 484550 necelerntion hud oceurred. However, this right to remstatr: shul)
not apply in the case of acceleration under parsgraph 17,

19, Sule of Note; Chunge of Loun Servicer, The Nete ora purtinl interest in the Note (together with this Securily
Instrument) nay be sold one or mors times without prioe notice € Barzower, A sale oy resull in o chunge m the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Move and this Security Instrament. There also may be one
ar meee changes of the Loun Soivicer unrelited o sofe of the Note, [ tharets w change of the Loun Servicer, Horrower will be
given witten notice of the chisnge in sevordince with paragraph Tb above isd pgplicable law. The notice will siate the nuee and
wcddress of the aew Logn Servicer and the wddeess 1o which pryments should besnade, The notice will also contnin any other
information required by applicable laiw,

20, fhazasdous Substances, Borrower shull not cause or pernut the presenve,| sz, disposal, storuge, or rebease of any
Huzurdous Substances on or i the Propeaty, Borrower shull not do, nor allow anyane else (o do, unything stfecting the
Property tht s i violation of any Enviconmentab Law. The preceding two sentences shall notapply to the presence, wse, of
stopge oo the Property of smald guuatities of Hazedown Substances that wre generlly recogaizad 1o be approprinte o normal
restdenting uses wed o mamienanes of e Property,

Rorrower shudl promply give Lender solten notice of any investigation, clam, demnd, lowsai aoother action by any
governmental o egnlatory agency or pavite pasty involving the Propenty and any Hazardous Substanee of tavironmemial Faw
of which Horrower has actial knowledge, 11 Borgower Teans, or i notified by any govermmentnd cr reguastory auilionity, that
any removal o other remedintion of wy Huzurdous Sobstance allecting the Property 5 necessary, Borrower sizie promptly inke
wlf necessary remedial wetions in sccordance with Environmentul L,

As uved i thes paragraph 20, "Haeardous Substances” are those subutonees detined as toxic o huzardous substances hy
Environmentul Law snd the following substancess gasoline, keeoseno, othor tlammuble or oxic petroleam products, toxi
pestivides uid herbiendes, volatile solvents, materinls containing nsbestox or formaldehyde, and radionstive materiels, As used 1
thes parngraph 20, “Eoviconmentsl Taw” means federsd laws atd daws of the jurisdiction whero the Property s Jovated thit
rolite 1o Bealth, safety or vivironnental pratection.

NON UNIFORM COVENANTS, Horower und Lender turther sovennnt aud sgive an ollows:
21 Aveelerntion: Remediss, Londer sliall give notice 1o Borvower prive to aeeelevation following Borrower’s breach
of wny covemnat or igreenent in this Seeurity Insteument (but oot geioe to acceleration under paagyagh 17 unless
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RIDER - LECAL DESCRIPTION

LOT 7 IN BLOCK 12 IN THE SUBDIVISION MADE RY THE CALUMET AND CHICAGO
CANAL AND DOCK COMPANY OF PARTS OF SECTION 5 AND 6, TOWNSHIP 37 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

26-06-200-024

DPS 048
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ADJUSTABLE RATE RIDER

{LIBOR Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER o e this — 4'TH dity ot OCTOBER .

199G and 1 amcorpormted mbo and shil) b deemed to amend and supphement the Mortgige, Deed of Trus

or Secunty Dewd (e "Security [nstranent”™) of the same dute given by the sadersigned ghe "llonowa ™) 1o
secure Borrower's Adpustable Rite Note {he "Note™) o

(i *Lender 5 of the siome date wid covenng the propenty descibed s the Secunty Instrament and locuted ab:
B716 SOUTH VECANABA AVENUE, CHICAGO, [LLINOIS  6G61Y

Property Address

THE NOTE C{MTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRU'WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ABDITIONAL COVENANTS, [noaddition to the covenats wnd sgreements made o the Securty
Instinment, Borrower and Lenduor Turther covessnt und agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor un initial aperest rate of 11,600 4. The Note provides for chinges
i the mterest raite wid the monthly payoents, s ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay msy chunge on the tiest day of - MAYL 1 o 1997 und on that
duy every sixth month therenttor, Hach dite on which my interest mte couldclinpge is called @ "Chunge Date.”

(B) The Index

Beginning with ihe first Chunge Date, my interest rate will be ased onan Tavex” The “Index” is e avorige
of interbunk oftered vites tor six-month U.S, dollar-denominated deposits in the Landon mirket ("LIBOR"), s
published 1 The Wall Street Sournal. The wost recent Indox tigare available as of the First hmsiness duy of the
month umedintely precedamg the month in which the Chinge Date oceurs s culled the "Cuzzaar pdex,

1 the Index is no fonger svilable, the Note Holder will choose wonew index that is bases vpon comparable
indormation, The Note Holder will give me notice of this choiee,

(Cy Culenhution af Changes

Before cach Change Dale, the Note Holder will caleulate my new interest rate by adding SIX AND
THIRTY FIVE HUNDREDTHS percentage pointis) ( 6.350 %) 1o the Current Incex.
The Note Holder will then mund the result of this addition to the nearest one-cighth of one percentuge point
(04259 1. Subjeet to the fimits stated in Section 4D) below, this rounded amount will e my new inferest rade
untl the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Sing's Fumily - Fraddle Mac UrHorm Instiument

Jage 1 ot 2 IS 1700

%BIBB 183041 VM MORTGAGE FORMS - 180015237301 Form 3182 7192 “““""/Z‘fﬁ;
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{-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER 5 made this 47'H duy of QUPGBER , 1996 . andis
meorporated into and shigdl be deemed te amend and supplement the Mortgage, Deod of Trust or Secunty Dewl
(the "Seviteity lastrument™) of the saue dute given by the undersigned (the "Barrower”) to secure Borrowet’s
Note o

AMERICAN SECURITY MORTGAGE
{the "Lender™)

ot the same dateand covenng the Property deseribed in the Seeurity Insteament and Jocuted at;
8716 SOUTH ESCANABA AVENUE, CHICAGO, ILLINOIS 60617

{lropesty Adddiews

1.4 FAMILY COYENANTS. 1o addition to the covenants gnd agreemenis made in the Security
Inssrsiient, Horrower and Lender Prether covenant and agree s follows:

A, ADDITIONAL PROPER?Y SUBJECT TO THE SECURITY INSTRUMENT. In addition ta
the Propenty described in the Seeurity Tnstaysent, the folfowing qems are sdded w the Property description, and
shall abso constitate the Property covered bysinaSecurity Instrumoent, building msterials, applinnces aind goods
of every nature whatsoever now or heceator Jovatad in, on, or used, or intended ko bho wed 1 connection with
the Property, including, bitt aot Timited o, those for thepurposes of supplying or distribmiting heating, cooling,
cleveneity, gas, water, e und Bight, Tire prevention and extinguisting apparitus, seemity and weeess conteol
apparmus, plumbing, bath tube, waitor heaters, witer clusetr, sinks, ranges, stoves, refrigerutors, dishwashers,
dusposads, wishiers, dryers, awmings, storm windows, storm(dedrs, screens, blinds, shudes, curtams and curfuin
rods, attached mirvors, oabinets, paneliing and etached tladc cevenngs now or hereafler sttached o the
Property, sl of which, inchiding replucements wnd wdditions therein Sshall be deened 10 e and remin a pant of
the Peaperty vovered hy the Security lastroment. Al ot the forcganng tegether with the Property described in
the Secunity Tostrument far the kuschold estuto if the Secerrity Instramant ison a laschold) are referred o in
(s 14 Pauily fader and the Security Instraient as the " Property”.

B, USE OF PROPERTY:; COMPLIANCE WEFH LAW. Horrower saotl it seck, ngree 1 oF tuke
& change o the use ol the Proprerty or its zoning clissification, undess Lender s agreed snoweiting 1o (U
Vienge, Barrower shadd comply with wll tnwes, odamanees, sepulations wnd regaitetiients oruny guvernmentnl
hady apphizahle to the Property.

C. SUBORDINATE LIENS, Except uy permvtted hy tederat b, Boowes shil e ziiow any beo
mfenor to the Securny Tnstimment fo by perlected against the PMoperty withon Lensder’s “pran, waittes
preE sy,

B, RENT LOSS INSURANCE, Borsowey shudl nuntnim imserance agninst 1ot loss i wddition to the
other lazands fur which sstiranes vovegiiaed by Umitaon Covenmt b,

B, "RORROWER'S RIGIHT TO REINSTATEY DELETED, Unitorm Covenant 18 is deleted.

F, BORROWER'S OCCUPANCY. Unfess Lember wrd Borawsr otherwise agiee i writing, the
Pst semteney 1t Voo Covennal 6 concerning Bormwer's ocoupuney st the Froperly m deleted, AR
rettuiaige coveniats wid agreoients set onhon Unio Coverant 6 shall wemmi i ofiest,

SICLEESEATE 1 FAMILY RIDFR - Yannie Mar/Fredite Mar Uniburo st riment
MR 1Y Iragee Vob ) T RO LRI H
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