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MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on September 27, 1996. 5/} ffa . ) -"!

The mongagor is Bozy Watson and Corine Watson , husband and wife

{"Borrower"), This Security Instrurer: is given to

Federal Finance Corp.,which.is organized and existing under the laws of I11inois, and whose address is
5010 West Fullerton, Chicage, IL €0639 ("Lender*). Borrower owes Lender the principal sum of Ten
Thousznd and nc/100 Doliars (U.S. 510,000, 00

This debt is evidenced by Borrower's note dated. the same daic as this Security Instrument ("Note"), which provides for
monthly payments, witk the full debt, if aot paid Cesiier, due and payable on October 1, 2006, This Security
Insirument secures to Lender: (a) the repayment of the '+t evidenced by the Note, with interest, and aj) rencwals, extensions
and modifications of the Note; (b) the payment of all other ®:is, with interest, advanced under paragraph 7 to protect the H
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security

Instrumen! and the Note. For this purpose, Borrower does hirehy. mortgage, grant and convey to Lender the foilowing

described properiy located in Cook County, Ilinois:

1> TEp.

P.I.N.:20-19-207-010

which has the address of 6343 South Marshfield, Chicago, Illinnis 50687 Al
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erscted on the prepsmy, and all edsemems,
appurtenances, and fixiures now or hereafier a pari of the property. Al replacements and adduion; shall also be covered
. by this Security Instrument. All of the foregoing i3 referred 10 in this Security Instrument as the “Piorany.”

BOKROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2l has the rigin to
’ mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbraices of
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to &gy
encumbrances of record. '
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. " THIS SECURITY lNLﬁ’LMpcliﬁE !m@nl tﬁm\lﬂ\ fgma;:mal EZqun—umferm covenanty with
limited variationa by jurisdiction to constitute a uniform security instrument cevering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre: a3 follows:

1. Payment of Principal and lntcrest; Prepayraent and Late Cbarges. Corrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymerd and late :harges due under the Note,

2. Punds for Taxes and Insurance. Subject to applicable law ot to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note i8 puid in fuil, a sum (" Funds™) for: (a) yearly
taxes and assessments which may aitain priority over this Security Instrument as a lisn on the Property; (b} yearly leasehold
payments or ground rents on the Propenty, if any: (c) yearly hazard or property insurarce premiums; (d) yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any; and (f) ary sums prysble by Borrower to Lender, in
aecordance with the provisions of paragraph 8, in lien of the paymeni of morigege insurance premiums. These items are
called "Escrow liems." Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 el seq. {"RESPA"), uniess another law
that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coilect and hold Funds in an amount not to
exceed the lesser amourt, Lender may estimate the amount of Funds dve on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance witih applicable taw.

The Funds shall be ne'd in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender i, such an instituticn) or in any Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Escrow [tems. Lender muy .ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow heins. unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such 3 charge. However, Lender-inay require Borrower to pay a one-iime charge for an independent real estate iax
reparting service used by Lender in connectici with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to b. paid, Lender shall not be required to pay Borrower any imerest or camnings
on the Funds. Borrower aua Lender may agree i writing, however, that interes: shail be paid on the Funds, Lender shall pive
to Borrower, without charge, an annual accounting-ofihe Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was mude. The Furis are pledged as additionsl security for all sums secured by this
Security Instrument,

I the Funds held by Lender exceed the amounts purmitied to be heid by zpplicable law, Lender shall nceount fo
Borrower for the excess Funds in accordanice with the requirement, of apolicable law. If the amount of the Funds held by
Lender at any time is not sufficient vo pay the Escrow Lems whes dve, Lender may so notify Borrower in writing, and, in

- such case Borrower shall pay 10 Lender the amount necessary 1o jaake up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lzader shall promptly refund to Bortower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proporty, Lender, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiicn or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymens received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges dus under the Note: stchnd, to amounts payabie under
paragreph 2; third, to interest due; fourth, to principal due; and last, to any late charges due uider the Note.

4. Charges; Liens. Horrower shall pay all taxes, assessments, charges, fines and imposiivis-attribuiable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground Jeris, if any, Borrower
sheli pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower- shaii pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of atnunis to he phid

~under this paragraph. 1f Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipta

evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrumen: unless Borrower: {a)
agrees in writing to the payment of the abligation secured by the lien in » manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licw in, legal proceedings which in the Lender’s opinion operate lo
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender determines (hat any part of the Property is subject to a lien which
may attain priority over this Security Instrumewt, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shell keep the improvemenis now existing or hereafter erected on the
Property insured ogainst loss by fire, hazards included within the 1erm “extended coverage” ard any other hazards, inchuding
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’ floods or flooding, for whicum QrErEJoCIlALuuQQ:Btm in the amounts and for the

« ®¢ periods thar Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
upproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repaiz Is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumem, whether or not ther due, with any excess paid to Borrower. If
Borrower abandons the Propeny, or does not answer within 30 days a notice frem Lender that the insurance carrier has
offercd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procseds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether cr not then due. The 30-day period will begin when
the notice is given.

Unless Lenaec-and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend
or postpone the due darc of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the “roperty is acquired by Lender, Borrower's right to any insurance policies 21d procseds resulting
from damage 10 the Property prior to the acquisivion shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior t# the acquisition.

6. Occupency, Preservation, Maintenance and Protection of the Property; Botrower's Loan Application; Leascholds.
Borrower shall occupy, establisk, and ur< the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall coniirue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which .2 Loyond Borrower's control. Borrower shall not destroy, damage or :mpair
the Property, allow the Property to deteriorate, ot conunit waste on the Property. Borrower shall be in defauls if any forfeiture
action or procesding, whether civil or criminal, is begna that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien ‘cressdl by this Security Instrument or Lender's security interest.
Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling thai, in Lender's good faith deterininatiop, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Cerurity Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process. ‘gave materially false or inaccurate information or
stotements to Lender (or failed to provide Lender with any maerial info.malon) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrow:r's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply” with afl the provisions of the lewse. If
Borrower acquires fee title fo the Property, the leaschold and the fee title shall not\1nuree unless Lender agrees to the raerger
in writing,

7. Protection of Lender’s Righits in the Property, !f Borrower fails 1o perform the covznants and agrezinemis contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Leid2r's <ights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or (eguluions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frogarty. Lender's sctions
may include paying any sums secured by a lien which has priority over this Security Instrument, appcésing in cour, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may toke -sction under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interes: from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requiesting
payment.

B. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, ror any
reason, the inorigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substntialiy
equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shell puy to Lender
cach month a sum equal to one-twelfth of the yearly monguge insurance premium being paid by Borrower when the insurance
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3 g mornigage insurance. Loss reserve payments may no. longer be required, at the opiion of Lender, if mortgage insurance
L % coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes

/ available and is oblained. Borrower shall pay the preminms required o mainisin morigage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreemen: between Borrowsr
and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender sha))
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Conddemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall he paid to Lender.

In the event of a total taking of the Praperty, ihe proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Propesty in
which the fair market value of the Property iminediately before the iaking s equal to or greater than the amount of the sums
securedt by this Security Instrument immediately before the taking, uniess Borrawer and lLender otherwise agree ia wriling,
the sums secured by iais Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured imumediately before the taking, divided by (b) the fair market vaiue of the
Property immediately before the taking. Any balance shafl be paid to Borrower. In the event of a partial taking of the
Property in which the fair rarbet value of the Property immediately belorz the taking is less than the amount of the sums
sccured immediately before th: tiking, uniess Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds «na'i be applied 10 the sums secured by this Security Instrument whether or nol the sums
are then due.

It the Property is abandoned hy Gorrower, <1 if, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond o Lender within 30 duys after the date the novice
is given, Lender is authorized 1o collect and apydy tie proceeds, at its option, either to restoration or repair of the Property
or 1© the sums secured by this Security Instrumeni. whether or not then due.

Unless Lender and Borrower otherwise agicr W writing, any application of proceeds to principal shall net extend
or postponie the due date of the monthly payments referse to in paragraphs 1 and 2 or change the amount of such psyments,

11. Borrower Not Released; Forbearance By Lendsi Not a Waiver. Extension of the iime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lizbility of the originz! Borrower or Borrower’s successors in interest. Lender
shall not be required to comumence proceedings against any successes n interest or refuse to extend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrupuat by reason of any demand made by the originai
Borrower ot Borrower's successors in interest. Any forbearance by Lender iu exercising any right or remedy shall not be a
waiver of or preclude the excercise of any right or remegy.

12. Succesnors and Assigns Bound; Joint and Several Lisbility; Co-sigisrs - The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ani Sorrower, subject io the provisions of
paragraph 17. Borrower’s covenants and agreememts shall be joint and seversl. Any Brrower who co-signs this Securily
Instrument but does not execute the Note: () is co-signing this Security Instrument only 0 rortgage, grant and convey that
Borrower’s interest in the Propeity under the terms of this Security Instrument; (b) is not personally obligated to pay the
suma secured by this Security Instrument; and (c) agrees that Lender and any other Borrower tiay rgree to exiend, modify,
forbear of muke any accommodations with regard to the terms of this Security Instrument or th. Note without that
Berrower's consent.

13. Loan Charges. If ihe loan secured by this Security Instrument is subject 1o a taw which sers tiaximum loan
charges, and ¢hat law is finally interpreied so that the interest or other loen charges collected or to be collected in connection
with the lonn exceed the permitted limits, then: (a) any such foan charge shalt be reduced by the amount necessary ta reduce
the chatge o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Jimits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
& direc! payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

b
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urisdiction in which the Property is located. In the event that any provision ov clause of this Security Instrument o the Nole
afticts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can
e given effect without the conficting provisien, To this end the provisions of this Security Iastrument and the Note arc
deciared to be severable.
16, Botrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrumem,
17, Tranafer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any inverest
“in it is sold or transferred (or if 2 beneficiai interest in Borrower is sold or transferred and Borrower is not a natural persun)
without Lender's prior writien consent, Lender may, al is option, require immediate payment in full of alf sums secured by
this Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instroment.

W Lender exercises this option, Lender shail give Borrower natice of acceleration. The notice shall provide « period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay ali sums secured by
this Security Instrumsnmt. If Borrower fails (o pay these sums pricr to the expiration of this period, Lender may itvoke any
remedies permitted by ¢his Security Instrument without further notice or demand on Borrower,

13. Bortower 't Right to Reinstarz.  If Borrower meets cettain conditions, Borrower shall have the right to have
enforcement of this Secvrity Instrument discontinued st any time prior to the eatlier of: (a) § days (or such other period as
applicable taw may spechly for reinstatement) befors saie of the Property pursuani te any power of sale comtalned in this
Security Instrument; or (b) cut-y of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tha would be due under this Security Instrument and the Note as if no acosleration occurred;
(b} cures any default of any oler covenanis or agrecments; (¢} pays al} expenses incuired in enforcing this Security
Instrument, including, but not limied o, reasonable attorneys’ fees; and (d) takes such aciion as Lender may reasonably
require 10 assure that the lien of this Sevarity lnstrument, Lender's rights in the Propeny and Botrower's obligation 1o pay
the sums secured by this Security Instruiuerd shall continue unchanged Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shal! remain fuily effective as if ao acceleration bad occurred. However, this
rizht 1o reinstate shall not apply in the case of acrcivration under peragraph 17

19. Sale of Note; Change of Loan Servicer. 7o Note or a pastial interest in the Noie (logether with this Security
Instrument) may be sold one or more times without pricr-notice (o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly paymenta due under the Note and this Security Instrument, There also

: may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
i Borrower will be given wiitlen notice of the change in accordaice with paragraph 14 above and applicabie iaw. The naiice
; will state the name and address of the new Loan Servicer and the add:¢sa to which payments should be made. The natice will
! also coptain any other information required by applicable lsw.

20. Hazardous Substances. Borrower shall not couse or permit 1ae peesence, use, disposal, storage, ov reicase of any
¥ Hazardous Substances on or in the Property. Borrower shall not do, nor alluw anyone eise to do, anything affecting the
N Property that is in violacion of any Environmenia) Law. The preceding two senterces shiall not apply to the presence, uic,
or storage on the Property of smail quantities of Hazardous Substances hat are peavraliy recognized to be appropriate (o

normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, derund, lawsult or other setion by
any governmental or regulatory agency or private party involving the Property snd any Hazardeas Subsiance or Environmentyl
Law of which Borrower has aciual knowledge. If Borrower learns, o1 is notifted by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeny s nroxsary, Borrower shall
promptly take afl necessary remediat actions in accordance with Environmenial Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic ar nzzzidous substances
by Environmemtal Law and the following substances: gasoline, kerosene, other flammabie or toxic petrolewia products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radjoaciive materials. As veed
in this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safery or euvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remwdies. Lender shall give notice 1o Borrower prior w acceleration fullowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior ‘o ncceleration under paragraph 17 unless applicible
law provides otherwise). The notice shall specify: (a) the default; (b} the action required (o cure the default; (c) a date, aot

£

less than 30 days from the date the aotice is given to Borrower, by which the default must bz cured; and () that faiture wu

cure the 0zfault on ot before the date apecified in the notice ynay vesult in acceleration of the sums secured by this Security
Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right (0 assert in the foreclosure proceeding the non-existence of a defanit ot any other

Form 3014 9/90 {page 5 of 6 pagesi

Documen: Expren, Inc.




~ UNOFFICIAL COPY




' ‘zlefmse of Borrower lo acceleranon and ; Elrc IJ the dJault is not clgd: on or Efirc the date specified in the notice,

' %.Zendcr at hts oplion may require immediate payment in full of all sums secured by this Security Instrument withow further
and may foreclose this Security Instrument by judicial proceeding. Lender shafl be emtitled 10 collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not iimited to, reasonable attorneys’ fees and

costs of title evidence.
22. Relemae. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exeinption in the Property.

24. Riders to this Security tnstrumeat. If one or more riders art executed by Borrower and recorded together with
thus Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall aniend and
supplement the covcnants and agreements of this Security Insirument as ifthe rider(s) were a part of this Security Instrumen.
{Check applicablz box(es)]

[ ] Adjustable Rate Rider [ j Condominium Rider [X] i-4 Family Rider

{ | Graduated faymem Rider [ } Plannee Unit Development Rider [ ] Biweekly Payment Rider

[ 1 Balloon Rider { }Raie Improvement Rider [ 13Second Home Rider

[ ] Otherlr;. fipecify)

BY SIGNING (BFLOW, Borrower accepts and agrecs to the terms and covenanis contalned in this Security
Instrument and in any rid- (s} executed by Borrower and recorded with it.

Witnesses:

/g o<, M)%—J {Seal)

Bozy Watdon -Borrower

QW;MJM

Corine Watson -Bosrower
554

{Seal)
-Bocrower

{Seal)
-Borrower

SSH-
- _._IBpace Bekow This Line For Ackmowiedgremon] /

STATE OF ILLINOIS, . Cook County ss:
I E ,_/! LMS)_J“L,W . & Notary Public in and for ssid couny 2! state,do hereby centify

that Bozy Watson and Corine Wakson , husband and wife, persorally known to me 1o

be the seme person(s) whose name(s) subscribed 1o the foregoing instrument, appeared before me this day

in person, and acknowledged that he signed and delivered the said instsument as free and

voluntary act, for the uses and purposes therein set forth.
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* 14 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this twenty scventh day of Sepiember, 1996, and is incorporated into
and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
3 Instrument”) of the same date given by the undersigned (the “Borrower’) to secure Borrower's Note to |

Federal Finamce Corp. (the "Lerder”) of the same date and covering the Property described in the Security
Instrument and located at:
6343 South Marshficid

Chicago, IL 606§ 2(o
{Property Address)

1-4 FAMIL'Y COVENANTS. In addition to the covenants and agreements made in the Secunty
Instsument, Bofrowsr and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the' S=curity Instrument, the following items are added 1o the Property description, and
shail also constitute the Fropgerty covered by the Security Insirument; building materials, apptiances and goods
of every nature whatsoever .niw or hereafier locaied in, on, or used, or intended (o be used in connection with
the Propeny, including, but not ¥mited-to, those for the purposes of supplying or distrivuting beating, cocling,
eleciricity, gas, water, air and light; fire nrevention and extinguishing apparatus, security and access centyol
apparatus, plumbing, bath tubs, water aeatrs, waer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wirdows, storm doors, screens, biinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling :ad aached floor coverings now or hereafier atached 10 the
Property, all of which, including replacements ard’ udditions thereto, shall be decmed to be and remain a pari
of the Property covered by the Security Instrument. Afl uf the foregoing together with the Property described ‘
in the Security Instrument (or the leaschold estate irthe-Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument -z (ne *Property.” E

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Zc-yower shall not seek, agree to or make a
change in the use of the Propenty or its zoring classification, uniess Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations awi requirements of any governmentul

body applicable to the Property.

€. SUBORDINATE LIENS. Excest as permilted by federal law, Borrower shall not aliow any lien inferior
to the Security Instrument 1o be perfecied against the Property without Lender'> prior writien permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rin loss in addition to the
othet hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is drieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniforin Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al zemaining
covenanis and agreements set forth in Unitorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execate new leases, in
Lender’s sote discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Sccurity
Instrument is on a leasehold,

> H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER. IN POSSESSION.
Ry Borrower absolutely and unconditionally assigns and transfers (o Lender all the remis und revenues ("Rents")
of the Property regardiess of to whont the Rents of the Propeny aye payable. Borrower authorizes Lender
ot Lender's agents to collect the Rents, and agrees that cech tenant of the Property shall pay the Rents to

£LLILLIE
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Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pussuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the
tenani(s) that the Rents are 10 be paid to Lender or Lender's agent. ‘This assignment of Rents constitutes an
absolute assignment and no! an assignment for udditional security only.

If Lender gives notice of breach to Borrower: (i) al! Rents received by Borrower shail be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if)
iender shall be entitled to collect and receive all of the Rents of the Properiy; (lii) Borrower agrees that gach
tenant of the Property shall pay all Rents due and unpaid o Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collecled by Lender or Lender’s
agents shall be applied first to the costs of 1aking contro! of and managing the Property and collecting the
Rems, including, but not limited to, attomey’s fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance couts, insurance premiums, taxes, assessments and other charges on the Property, and then 1o the
sums secured Uy the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable o accurmt for only those Rents actually received; and (vi) Lender shall be entitled to have & receiver
sppointed to tuke prssession of and manage the Property and vollect the Rents and profus derived from the
Property without an; showing as to the inadequacy of the Froperty as security.

If the Remis of the Umperty are not sufficlent to cover the costs of taking control of and managing the
Property and of colleciing the Rents any funds expended by Lender for such purposes shall bacome
indebtedness of Borrower (0 Lender secured by the Security Instrument pursuant o Uniform Covenant 7,

Borrower represents and warreats thut Borrower has not executed any prior assignment of the Rents and
has not and wili not perform any aci Yiat would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agenis or a jucicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property befur= o3 after giving notice of default 1o Borrower. However, Lender, or
Lender's agents or a judicially appoinied iecolver, may do sc ai any time when a defsult occurs., Any
applicatiop of Rents shall not cure or waive anyuz:anlt or invalidale any other right or remedy of Lender. This
assignment of Rents of the Property shall terminatz whzn all the sums secured by this Security Instrument are
paid in full.

I. CROSS-DEFAULY PROVISION. Borrower’s defaul o. breach under any nole or agreement in which
Lender has an interest shall be a breach under the Security ansicmment and Lender may invoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in this 1-4
Family Rider.

7/
. Lo
_%oé&zjaﬂ (Seal] %@_M_ﬁ[&ﬂﬂ
Bozy W -Borrower Wataon -Borrower

[Seal} L. (Sesl)
-Borrower -Borrower
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TAX NUMBER: 20-1%-207-~010-0000

LEGAL DESCRIPTION:
LOT 22 IN BLOCK 1 IN DREXEL PARK, BRING A SUBDIVISION OF THE EAST 1/4 OF THE NORTH 1/2

OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CODK COUNTY, ILLINOIS.
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