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THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER %4, 1856, butween Chicago Trust Company, a/k/y -
g Chicago Title & Trust Company, whosa address iy 171 N. Ciur Stree!, Chicago, . 60801 (referred io below
N so "Grentor"); and HARRIS BANK ARGO, whose addreqs is 7822 W 63RD ST, SUMMIT, I, 60801 (referred to
B below as "Lender").
ASSIGNMENT. For valusbie consideration, Grantor assigns, grants ( ~onfinuing securlly Interest in, and
g conveys to Lender ali of Grantor's rigint, tile, and interest in and to the 4o @R from the fallowing described
i Property located in Cook County, Siste of liinol: v

PARCEL 1: LOT 11 (EXCEPT THE NORTHERLY 60 FEET THEREOF) AlD '.0T 12 (EXCEPT THE
NORTHERLY 60 FEET THEREQF) IN MOWATT'S MIGHLANDS MEADOW SUBGV.S’ON OF THE NORTH -
10 ACRES (EXCEPT THE NORTH 16 1/2 FEET) OF THE NORTHEAST ¥/4 OF TR SQUTHEAST 1/4 OF-
SECTION 2, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MEPDIAN, IN COOK."
COUNTY, ILLINOIS. PARCEL 2: LOTS 13 AND 14 (M MOWATT'S HIGHLAND'S MEADOY SUBDIVISION ¢
OF THE NORTH 10 ACRES (EXCEPY THE NORTH 16 1/2 FEET) OF THE NORTHEAST 1/4 OF THE"
SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPM.

MERIDIAN, IN COOK COUNTY, ILLINGIS. o

The Real Property or His address & commonly known as 3126 S. Roberis Road, Hickory Hills, L. 80457, The
Real Property tax identification number is 23~-02-422-011-0000, 23-02-422-012-0000, 23-02-422-014-0000.

DEFINITIONS. The folluwing words shalt have tha foliowing meaninga when used in this Assignment. Terme i'fot
otherwise defined !n this Assignment shall have the meanings attriouted to such terrng in the Uniform Commerciai
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Renis botwesn Grantar and Lender, and
includes without timitation all assignmaents and security interast provisions ralating to the Rents.

Event of Default. The words "Event of Default™ mean and Include withoui iimitation any of the Events of
Delauit set torth below In the section titled "Evants of Default.”

LN
ST




_UNOFEICIAL COPY

o
|




BN T R R S
! e .
5 7 okaeeme UN O ksfahtenred peiis O P'Y
i Loan No {Continued)
from the tanants or from aay other ns fiable therefor, afl of the Rents; Ingtitute and carry on all legal
praceedings necessary for the protection of the Properly, including such proceedings as may be neceseary to

the Property.

Maintain the Property. Lender may enter upon the Praperty 10 maintain the Propatty and keep the same in
repalr; to pay the costs thereof and of all services of all employees, including thelr equipment, and of ali
continuing costs and expangas of malnta!nln’% the Property in Pmper repalr angd condition, and also 10 pay ail
}gﬁ&&ﬁmsmems and water utilities, and the premiums on fire and other insurance etfected by Lender on
Compiinnce with Laws. Lendar may do any and all things to execute and comply with the laws of the State of
glflfggt?ngn‘%aalg?ogg rg}her laws, rules, orders, ordinances and requirements of all otter governmental agencies

Lease the Properly. Lendar may rent or lease the whole or any pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

% recover possesslon of the Property; caliect the Renle and remove any tenant or tenants or other persons from

Employ Agers. Lendeér may eng such agent or a%ems as Lender may doem appropriate, elther in
gteacgrn :; ) or.in Grantor's name, o rent and manage the Property, including the collection and application

Other Acts. Lenderinay do all such other things and acts with respect 1o the Propenty as Lender may deem
%mpr;ate and may ot axclusively and solely in the place and stead of Granior and to have all of the powers
o

ran.or for the purposar stated above.

No Requirement to Acl. '.erder shall not be re?ulrad to do any of the foregcing acts or things, and the fact
that Lendsr ehall have perfr/ined one or more of the foregoing acis or things shall not require Lender to do

any othar apecific act or thing.

APPLICATION OF RENTS. All costs ar« xpenses incurred by Lender in connection with the Property shall be for
Grantar's account and Lender may pay eJch costs and axpenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents raceived by it. however, any such Rents received by Lendar
which are nit a&?lied to such costs and expnsas shall be ngphed to the Indebtadnoss. Al expenditures made by
Lender under thia Assignment and not reimoutesd from the Rents shiall become a part of the Indebtxiness
gecured by this Aseignment, and shall be payelie on demand, with interest at the Note rate from date of

expenditure until pald.

! FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs ali the
obligations Im upon Grantor undes this Assignmerd, the Note, and the Reiated Documente, Lender shall
* execute and deliver to Grantor o suitable satisfaction of this .«\pslqnment and suitable statements of termination of
{ uny financing statement on file evidencing Lender's securir interest in the Hents and the Property. Any
termination fee raquired by law shail be pald by Granfor, if purrariad by applicable law. I, however, payment is
made by Grantor, whether voluntarily o1 otherwige, or by guarantcr Jr by any third party, on (2 indebledness and
thereater Lender i8 forced 1o remit the amount of that payment {'a( 10 Grantor's trustée In Hankruptcy or 1o any
gimilar person under any federal or siale bankruptcy law or law for ine rellet of debtors, {t) by reason of any
menl, decree or order of any court or administrativa body having ;urisziction over Lends or any of Lender's
dy, or g:) br reason ot any settiement or compramise of any clai: made by Lender with any claimant
R:u: uding without limitation Grantor), the Indabtedness shall be considered unvais for the purpoae of enforcement
of this Agsignment and this Assignmant shall continue to be effective or shall %5 reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrurment or ameemam evidencing'
the Indebtedness and the Property will continue to sectre the amount repald or recovered to the same exiant as t
that amount never had been Jriginally recelved ‘L;:g Lender, and Grantor shail ba bouns Dy any judgment, decres,
prdar, seftlement or compromisa relating to the indebtedness or to this Assignment.

EXPENQITURES BY LENDER. {f Grantor falls 10 comply with any provigion of this Assignmant, or if any action or .
Broceedlng is commenced that would meterially affect Lender's imerests in the Propanx, tander on Grantor's
ehalf may, but shall not be required to, 1ake any acticn that Lender deems appropriate. Any amgunt that Lander.
ox § in 80 doing will bear interest al the rate proviced for In the Note from the date incurred or paid by Lender
10 the date of re%a)‘-ment b'y Grantor. All such expengas, at Lendar’s option, wilt (a) be payable on demand, ()
be added to the balance of the Note and be apportioned amang and be payable with any[ ingtaliment ?aymenta 5]
become due during either (I} the term of any applicakie Insurance poilc; ar (i) tha remaining term of the Note, or,
(c) be treated as a bailoon payment which wilt be due and payable at the Note's maturity. This Assignment also,
will secure payment of these amounts. The rights provided for in this paragraph shall be In addition io an other , Y
(lnghts ar any remedies to which Lender ma entitled oh account of the dafault. Any such action by Lender
i

-

I, S
- -
3

a?!n not be construed as curing the dafaulr 80 as to bar Lender from any remedy that it otherwise would have
DEFAULT. Each of the foliowing, at the option of Lender, shail constitute an event of default ("Event of Detault®)
under this Assignment:
Dafaull on Indebledness. Failure of Grantor 1o make any payment when due on the Indebtedness.
Compllance Defswit, Failure of Grantor 10 comply with any ather term, obligation, covenant or condition
contained (n this Assignmant, the Note or in any of the Related Documents.
Defaull in Favor of Third Partiea. Should Borrower or any Grantor default under any loan, extersion of
credit, security agreement, purchase or sales agroement, or any other agraement, in favor of any other creditor

of person that may materlally affect any of Borrower's property or Borrower's or an Qrantor's ability to r
the Loans or per!o‘:m their re%pecﬂve ogligationa under ?his Asgignment or any of thg Related Docm?\yama. i
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its remedies under this Assignment.

Altarneys’ Fees; Expenses. If Lender institutes any suit or action tc enforce any of the terms of this
Assignment, Lender shall ba entitled to recover such sum ag the court megg adjudge reasonable as attorneys'
, &i reagonable expenues Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
entorcement of its rights shall become a part ¢f the indebtedness payable on demand and shail bear Inturest
from the date of expenditure untit repald at the rate provided for In the Note. Expenses covered by this
Paragraph include, without limitation, however sub{ect to any limits under aPp!Icable aw, Lender's attorneys’
ees and Lender's legal expensas whether or not there i& 4 lawsu®, including attorneys’ fees for bankrupfey
proceedings (including afforts 10 modily or vacate any automatic stay of injunct onl appedls and any
anticipated post-judgment collecticn services, the cost of searching recoras, obtaining ti le raporte {nciuding
foraciosure reporis), surveyors' repcns, and appraisal fees, and ftitle insurance, to the extent permitted by
applicable faw. Grantor also will pay any court costs, in addition to al! other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miacellaneous provisions are a part of this Assignmant;

Amendments. T.ds Assignment, togathar with any Related Documents, constitutes the entire understanding
and agreement o/ tha parties as 10 the matters set forth in this Assignment. No alteration of or amaendment:io
this Assignment slial he effective unleas given in writing and signed by the party or perties sought to e
charged or bound by "ne alteration or amendment. o

Applicable Law. This Asuizwment has been deliversd to Lender and accepled by Lender in the smg of
Winols. This Assigninent a’a!i be governed by and construed In accordance with the laws of the Staip of

itinols. "
L4

No Mcditication, Grantor shall not Zr’er inlo any agreement with the hoider of anY maitgage, deed of trugt, or
other security agreement which hus priarity over this Assignment by which that agreement is modified,
amended, e ed, or renewed withov the prior written consent of Lender. Grantor shall nelther request nor
accept any future advances under any such-aecurity agreement without the prior written consent of Lender,

Severabliity. It & court of competent junefiction finds any provision of this Assignment to be invalid or
unenforceabla as to any person or circumgtirce, such finding shall not render that provision invalid or
unenforcaable as to any other persons or circwinstances. If feasible, any such offending provislon shail be
deemed to be modified to be within the limits of er.orueability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Agsignment in all cthar resbects shall
remain valid angd enforceable.

Successors and Aseigns. Subject to the fimitations «2ied in this Assignment on transfer of Grantor’s
interast, this Assignment ahall be binding upon and inure to the beneiit of the parties, their successors and
asgigne. if ownarship of the Property becomes vegted in a parson other than Grantor, Lender, without notice
to Grrantor, may deal with Grantor's successors with reference ‘c-ihis Assignment and the Indebtedness by
wa r}rI gor%)egég{lecéa or exiension without refeasing Grantor from the ligations of this Aselgnment or ability
under the In ness.

Time s of the Essence. Time Is of the assence in the performance of (' Assignment.

Waiver of Homesiead Exemption. Grantor hereby releases and waivas all riphts and benefits of the
homestead exemption laws of the State of illinois as to al! Indebtadness sacuied Gy this Assignment,

Waiver of Rl“qh‘. of Redemption. NOTWITHSTANDING ANY OF THE PROVIS'ONS TO THE CONMTRARY
CONTAINED IN THIS AaeYIgnmen! GRANTOR HEREBY WAIVES ANY AND ALL RIGRTS OF REDEMPTION
FROM SA:E UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BERALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDNCrS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO 7riZ DATE OF THIS

Asaignment.

Waivers and Conaents. Lender shall not be deemed 1o have waived any rights under this Assignment (or
under the Related Documents) unless such walver I8 in writing and signed by Lender. No dela‘v or omission
on the pan of Lender in exercising any right shall operate as a walver of such right or any other rigit. A
walver by any party of a provision of this Assignment shai! not constitute a waiver of or prejudice thea,pamgs
right othenwise 10 demand strict carg?liance th that J:rovlason or any other provigion. NG prior walver by
Lender, nor anr course of dealing between Lender anc Grantor, shait constitute a waiver of any ol Lender's
rights or any of Grantor’s obligations as to any fuiura transactions. Whenaver consent by Lender Is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent io subsequent instances whers such ccnsent is required.

GRANTOR'S LIABILITY This Assignmant is executed by Grantor, not parsonally but as Trustee as providad above
In the exercise of the power and the authority conferred upon and vested In it as such Trusiee {(and Granior
thersby warrants that it possesses full pcwar and auihorl¥ to execute this instrument), and it is ex?reasly
understooc and agreed that nothing in this Assignment or in the Noie shali be construed as creating any tiability
on the pari of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
indobtedness under this Assignment, or 1o perdorm any covenant either axpress or implied contained In this
Assignment, all such lisbility, f any, being expressly walived by Lender and by every person now or hereafter
claiming ary right or security under this Assignment, and that so far as Grantor and Hg siiccessors personally are
concerned, the legal holder or holders of the Note and the owner or awners of any indebtedness shall look aolely
to the Property for the payment of the Note and Indebtednese, by the enforcement of the ilen created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any

guarantor.
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