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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MCRTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY. @

THIS MORTGAGE TO SECURE A FEVOLVING LINE OF CREDIT LOAN {herein "Mortgage”) is made by and
among EBERUNO J NARDI and BARKPKA A NARDI (His Wife)
and {strike if title is not held in an Hinois {an. Trust|
(the “Trustee"), nat personally but as Teuctee under a Trust Agreement dated
and known as Trust No. ]

therein each of BRINO J NARDI and BARBARS A NARDI .
2nd the Trustee, if any, are individually and colleciively and jointly and severally referred to as "Borrower ") an

ST.PAUL FEDERAL BANK FOR SAVINGS, whose aduress is 6700 W. North Avenue, Chicago, !llinois 60635
. {herein “Landar™}. _

Inconsideration of the indehtedness herein recited, Eorrower, excepting any Trustee which is a constituent
. ﬁartv in Borrower, hereby grants, bargains, sells, conveys, warrants and morigages, and the Trustee, if any,
ereby conveys, mortgages and quit ciaims, unto Lender ano Lender's successors and assigns the following
described proparty located in the  CITY of CHICK '
Caunty of COOK Siate of Hinois:

IOT 121 IN ASSESSCR’S DIVISION OF BLOCK 11 IN
CANAL, TRIZSTEE’S SUBDIVISION OF SECTICN 33,
TONSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK OOUNTY,

TLIINOIS.
P.I.N. #17-33-122-005-0000

which has the address of .
{heraein "Property Address™); 3323 S VALLACE CHICRRO, I: 60616

TO HAVE AND TO HOLD such property unte Lender and Lender's successors and assigns, forever, together
with all the imprevements now or hereafter erected on the property and ali easements, rights, appurtenances,
after-acquired title or reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property,
and rents (subject however to the rights and authorities given harein to Lender to colfect and apply sueh rents),
royalties, mineral, oil and gas rights and profits, water, water rights .and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deemed to be and remain 3 part of the property covered by this .
Mortgage; and all of the foregoing tagether with said property {or the leasehold estate if this mortgage is ona
leasehold} are horein after raferred to as the "Propsrty”; as to any property which does hot constitute & fixture
(as such term is defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a
Sectirity Agreement under the UCC for the purpose of ¢reating a security interest in such property, which
Borrower hereby grants ta Lender as Secured Party {as such term is defined in UCC);
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To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtednass X
eviderced by Borrower’s Variabie Interest Rate Promissory Note ("Note”) of even date herewith, in the principal i
sum of U.S. § 50100.60 {the "Maximum Credit"), or s0 much thereof as may be advance

and outstanding, with interest thereon, providing for monthly instaliments of principal and interest, with the

principal balance of indebtedness, it not sooner paid or reguired to be paid, due and payable on 10/01/C6 H

the payment of &ll other sums, with interest thereon, advanced in accordance herewith to protect the gecurity of

this mortgage; and the performance of the covenants and agreements of borrower contained hergin and in the

Note, provided that the maximum amount secured hereby shall be as set forth in faragraph 20 beilow.

Natwithstanding anything to the cuntrary herein, the Property shall include all of borrower's right, title and - 3
interest in and to the real property descrited above, whather such right, title, and intersst is acquired before or .
after execution of this Morigage. Specifically, and without limitation of the foregoing, if this Mortgage is given
with respect to a leasehold estate held by Borrower, and Borrower subsequently acquires a fee interest in-the
real property, the lien of this Mortgage shall attach to and includs the fee interest acquired by borrower,

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right
to grant, convey and mortgage the Property, and that the Property is unencumbered except for encumbrances
of record. Borrower {excepting any Trustee which is 8 constituent party in Borrower) warrants and Borrower
covenants that it will defend generally the title to the Property agsinst all claims and demands, subject to
encumbrances of record.  Borrowar covenants that the Borrower will neither take, ner permit-any action to
partition or subdivire the Property or otherwise change the legal description of the property or any psrt thereof,

Borrower acknouvieriges that, the Note calls for a variable interest rate, and that the lender may, prior to the
expiration of the term of the Note, cancel future advances thersunder and/or require repayrnent of the
Outstand]n% halance ur.der the Mote. '

COVENANTS, Borrowzr und Lender covenant and agree as follows: ) : _

1. Payment of Principei ard-Interest. Borrower shall prompily dpalt: when due the principal and interest on the
indebtednass evidenced by “he Note tnggther viith any fees and charges as provided in the Note,

2. Funds for Taxes and Insuranr.a. Subject to applicable law or to a written waiver by Lender, or the terms of
any mortgage, deed of trust or other security agreament with a lien which has priority over this Mortgage,
Borrovier shall pay to Lender on-tiie day monthly payments are due under the Note, unti! the Note is patd-in full,
2 sum { 'Funds’fequaf 10 one twelfth of {a) yearly taxes and assessments which may attain priotity over this -
Mortgage (b} yearily leasehold paymenis o ground rents an the Property, if any; (c) yearly hazard insurance
premiums; ana (d) yearly mortgage insuranrq premiums, if any, These iteins are calfed. "sscrow items.” Lender
may estimate the funds due on the basis o’ curant data and reasonable estimates of future escrow. items.

The Funds shall be held in an institution she Jeposits or accounts of which are insured or guaraniteed by a
federal or state agency [including Lender if LenZeris such an institution). tender shall apply the Funds to pay
the escrow items. Lender may not charge for heidoy and applying the Funds, anaslyzing the account or
verifying the escrow items, unless Lender pays Boricwer interest on the Funds and applicable law permiits
Lender to make such a charge. Borrower and Lender imey aqree in writing that interest shail be paid on the
Funds. Unless an agreement is made or applicable law requires intarest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the funds. Lerder shall give to Borrower. without cherge, an
annual accounting of the Funds showing credits and debits to/the Funds and the purpose for which each debit -
tv the Funds was made. The Funds are pledged as additiona. sarurity for the sums secured by this Mortgage. o

If the amount of the Funds held by Lender, together with the latr~ monthly payments of Funds pavabls prior
to the due dates of the escrow items, shall exceed the amount requirzd to pay the escrow items when due, the
ex.cass shall be,at Borrower’'s option, either promgt[y repaid o Boircvier or credited to Borrower on monthly
payments of Funds. If the amount of funds held by Lendar is not sufficiznt to pay the escrow items when Jdue,

Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by lender, . ‘

Upan payment in fult of all sums secured by this Mgrtﬁage. Lender shail pranwily refunid to Botrower any
Funds heid by Lender. If pursuant to the terms of this Mortgage, the Propertyiis sold or acquired by Lender,

Lender shall apply, no later than immediately prior to the sale of the property or it acguisition by tender, any
Funds heid by Lender at the time of application as a credit against the sums secured by this mortyage,

3. Application of Payments. Unless applicabie law provides otherwise, all paymenis rencived by Lender under
the Note and this Mortgage shall be applied by Lender first in payment of any advance 11ade by Lender pursuant
to this Mortgage, then tc intarest, fees and charges payable pursuant to the Note, then to-tbs rrincipsl amounts-
outstanding under the Note. '

4, Charges; Liens. Berrower shall pay or cause 1o be paid after taxes, assessments and othér charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, ant lexsshold
payments or ground rents, if any, including aill payments due under any mortgage disclosed by the utle
insurance policy insuring Lender’s interest in‘the Property. Borrower shall, upon request of Lender, promptly
furnish to Lander receipts evidencing such payments. Borrower shall promptly discharge any lien whizh has

riority over this Mortgage {except for the lien of any mortgage disclosed by the titie insurance policy insuring 0

ender’s interest in the Property} provided, that Borrawer shall not be required to discharge any such prior lien po
so long as Borrower shall agree in writing to the payment of the obligation an secured by such lien in a manner- —“3
acceptable to Lender, ar shall in good faith contest such lien by, or defend enforcement of such lien in, legal B
proceedings which operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part .

. Hazard insurance. Borrower shall keep the improvement, now existing or here after erected on the Property kh
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as e
Lender may require and in such amounts and for such ﬁericds as Lender may require; provided, that Lender shall %%
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured ok
by this Mortgage and any other mortgage nn the Property. S :

1IIr'hn'-: insurance carrier providing the snsurance shall be chesen by Barrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be
paid in a simely manner,
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£ Al insurance policies and renewals therest shall be in form acceptable to Lender and shall include a standard

“mortgage clause in favor of and in {orm accepisble to Lender, Upon request of Lender, Borrower shall gromptly

<jurnish to Lender ail renawal notices and all receipts of paid premiums. In the event of loss, Borrower shail give

e{gsompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by~
orrower. :

;ff Unless Lender and Borrower otherwise agree in writing and subject to the rights and terms of any martgage,
*¥deed of trust or other security agreement with a lien which has or appears 10 have any priofity over this
fxmortgage, insurance proceeds shail at the Lender’s sole discretion be applied to restoration or repair of the
< Property damaged or to pay the sums secured by this Morigage, with the excess, if any, paid 1o Borrower and
< Lender is herehy authorized to do any of the above. If the Praperty is abandoned by SBorrower, or if Borrower

fails to respond to within 30 days from the date notice is meiled by Lender to Borrower that, the insurance
carrier offers 1o settle a claim for insurance benafits, Lender is authorized to collect and apply the insurance
roceeds at Lender’s option eithier 2o restoratian or repair of the Property or to the sums secured by this

ortgage. S ,

Unless Lender and Borrgwer otherwise agree in writing, any such appfication of praceeds to principal shall not
extend or postpane the due date of any payments due under the Note, or change the amount of such payment,
if under the provisions of this Martgage the Property is acquired by Lender, all right, title and interest of
Borrower in and to any iasurance policies and in and to the proceeds thereof rasulting from damage to the
Praperty prior to the sale or acquisition shall pass to tender to the extent of the sums secured by this Maortgage
immedintely prior such sale or acquisition.

€. Preservation and Maintenanca of Property; Leaseholds; Condominiums; Planned Unit Developments,
Barrower shall keep the Property in goad repair and shall not commit waste or permit impairment or
deterioration of the Prozerty and shali comply with the provisicns of any lease If this Morigageisona -
leasehold. If this Martgzae s on a unit in a candominium or a planned unit develonment, Borrower shall perform
all of Barrower‘s obligatians vader the declaration or covenants creating or governing the condominium or
planned unit development, the'bvdaws and regulations of the condominium or planned unit development, and
constituent documents. [f a ceidominium or planned unit development rider is executed by Borrawer and
recorded together with this mortgage, tho covenants and agreements of such rider shall be incarporated into
gnd s?an amend and supplement the covenarnts and agreements of this Morigage as if the rider were a part

ereof, '

7. Prataction of Lender's Sacurity. If Barrziver fails to perform the covenants and agreements contaired in
this Maortgage o7 if any action or proceedir g is'commenced which materially affects Lender’s interest in the
Property, including, but not limited to, any piccaading brought by gr on benalf of & prior montgagee, eminent
‘domain, insalvency, code enfcrcement or arrargements or proceadings invalving a bankrupt or decedent, then
Lender at lendes’s option, upon notice 16 Borrower, fiay make such apprarances, disburse such sums and take
such action as is necessary to protect lendes’s intelc s, including, but not limited to, disbursement of rsasonable
attormeys’ fees and entry upon the Property to make reraivs. Any amounts disbursed by Lender pursuant to this

aragraph 7, with interest thereon, shall become additinal indebtedness of Berrower secured by this Mortgage.

nless Borrower and Lender agree to other terms of payintnt such amounts shall be payable upon notice from
Lender to Barrower requesting payment thereof, and shall tua: interest from the date of disbursement at the
rate payahle from time to time on putstanding principal undel th e -Agreement. Nothing contained in this
pard%raph 7 shall require lender to incur any expense ar take ary scton hereunder,

8. Inspection. Lender may make or cause to be made reasonaily entries vpon and inspections of the
Proparty, pravidad that Lender shall give Barcower notice prior-to an; such inspection specifying reasonable
cause therefor related to Lander’s interest in the Property. . S

9. Condemnation. The praceeds of any award or claim for damages, direct or consequentisl, in.connection
with any condemnation or other taking of the Property, or part thereof or 1oc sanveyance in lieu of
condenmation, are hereby assigned and shall be paid to Lender. In the event v/ 2 totai of partial taking of the
gmpenv, the proceeds shall be applied to the sums secured by this Mortgage, wi%h the excess, if any, paid to

arrower. :

If the Property is abandgned by borrower, ar if, after notice by Lender to Borrower (hat the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respand to Lender-within 30 days after the.
date such notice is mailed. Lender is autharized to collect and apply the proceeds, at Leider’s option, either to
-restoration or repair of the Property or to sums secured by this Mortgage. ‘

Unless Lender and Barrower otherwise agree in writing, any such application of proceeds < principal shall not
-axtend or postpone the due date of any payment due under the Note or change the amount of savh gayment,

10. Borrower Mot Released. Extension of the time for payment or modification of any other tezpat the Note
or this Mortgage granted by Lender to any successor in interest of Borrower shall not aperate to release, in any
manner, the liability of the criginal Borrower and Borrower's successors in interest, Lender shall not be regu:red
to commence proceedings against such successor ar refuse to extend time for payment or otherwise modify any
term of the Agreement ar this Morigaga by reasen of any demand made by the original Borrower and
Borrower’s successors in interest. )

11. Forbearance by Lender Not a Waiver. Any forbzarance by Lender in exercising any right or remedy under
the Note of hereunder, or otherwise afforded by applicablo faw, shall not be a waiver of or preciude the exercise {3
of any such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by o
'%Aender shalf not be 8 waiver of Lender's right to accelerate the maturity of the indebtedness secured by this ”'i
Marigage. . ‘ : e : ' o

12, Hemedies Cumulative, All remedies provided in this Morigage are distinet and cumulative to any other o

right or remedy under this Mortgage or afforded by law or equity, and maybe exercised concurrently, 3
independently or successively. . ' _

13. Successors and Assigns Bound; Joint and Sevaral Liabiiity; Captions. The covenants and agreements |
herein contained shail bind, and the rights hereunder shall inure 1o the respective successars and assigos of
Lender and Barrower, subject to the Tprovisions of garagraph {9 hereaf. All covenants and agreements of
Bo:rower shall be joint and several. The captions and headings of the paragraphs of this Mortoage are for
canvenience only and are not to be used to interpret or define the provisians hereof.
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14. Notice. Except for any netice required under applicable [aw to be given in another mannrer, {a; any notice
to Barrower provided for in this Mortgage shail be given by delivering it to the Proparty or by mailing such notice
by ard‘inarg mati, sddressed to Borrower at the Property Address or at such other address as Borrower may .
designate by notice 10 Lender as provided herein, and {b} any notice to Lender shall be given by registered or
certitied mail return receipt requested, o t ander’s address stated herein or to such sther address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed
to have heen given to Borrower on the date it is delivered to the Property’s address or the date such notice is
deposited in the U.S. Mail system with the proper postage and addressed to Borrower. Any notice ic Lender
shall not bs deemed to have teen given antil it has been received by Lender. .

15. Actual Knowledge. For purposes ot this Mortgage and the Note, Lender will not be deemed to have .
received actual knowledge of information required to oe conve ed to Lender in writing by Borrower until the datc
of actual receigt of such information at the address specified above (or:such other address specified by Lender
ta Borrower). Such date shall be conclusively determined by reference to the return receipt in possession of
Barrower. H such return receipt is not available, such date shall be conclusively determined by referenced to the
“Received” date stamped on such written notice by Lenderor Lender’s agent. With regard to other events or
information not provided by Borrower under this Wortgage or Note, Lender will be deemed to have actual
knowledge of such eveat or information as of the daze Lender receives a written notice of such xvent of
information from a source Lender reasonably helieves to be reliabie, including but not limited to, a cqurt of other
governmental ageiicy, institutional lender, or title company. The actua’ date of receipt shall be determined by
reference to the "Received” date stamped on such writter: notice by Lender or Lender’s agent.

16. Governing Law, Severability. This Mortgage shall be coverned by the law of the State of filinois. in the
ayent that any provision or clausée of this Mortgage or the Note cenfiicts with applicable law, such conflict shall
nat affect other provisions of the Mortgage or the Note which ¢zn be given effect without the conflicing
provision, and 1o this end the provisions of the Morigage ard the Note are declared to be severable.

17. Borrower’s Copy. Borrower shali be tarnished 3 conformed copy of the Note and of this Mortgage at the
time of execution or after recordation nereot.

18. Events of Default; Remedies (including Freszing the Line}. -

= Events of Defaults. Set forth below is a list of events which will canstitute Events of Default. Such events
are: 1) Borrower’s failure to pay \wnen due any amounts due under the Note: {2) the gutstanding balance due
under the Note exceeds the Principal; (3} Lender receives actual knowledae that Borrower's omitted ‘material
‘nformatior on Borrower's credit application or made any fzlse or misleading statement On Borrowes’s credit
application; {4) the death of Borrower or any maker or guarantor of the Note; (5} Borrower files tor bankruptey, .
or bankruptoy proceedings are institured against Borrowers and not dismiss within sixty (60) calendar days 4
under any provision of any state of federal bankruptcy law in effect at the time of ﬁling; (6) Borrower makes an ;
assignment for the benefit of Borrower’s creditars, becomes insolvent or becomes unable to meet Barrowers: - !
obligations generally as they become due; |77 Borrower fusther encumbers the PmEe_rw ar suffars-a lien, claim.
of jien or encumbrance against the Property, éxcept such liens or encumbrances which are subordinate to this
Mortgage; (8} Borrower is in default or an action is filed alleging a default under any credit instrument oOr .

. mortgage evidencing or securing an cbiigation of borrower with priority in right of payment gver the line of credit

described in the Note; or whose lien has or appears (o have any priority over the lien created by this-Mortgage;
or whose lien is or appears w0 be secured by the Praperty or on which this martgage is a lien; or any of
borrower's other creditors attempts to {or does] seize or cbtain a writ of attachment against the Property; (9

E!?rr%wer fails to keep any other covenant contained in this Mortgage and the Note not othernvise specified in
this Section. | |

o (3 e f e

o e tee enle aption upon the occurrence of an Event of
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* undar this Martgage or any other document with respect thereto} at anyone time outstanding shall not exceed

r’} one hundred fifty percent of the Maximum Credit, plus interest thereon and any disbursements made for

~ payment of taxes, spacial assessments or insurance on the Property and interest on such disbursements {all

% such indebtedness being herein after referred to as the "maximum amount secured hereby”}. .
This Mortgage shal! be valid and have priority over all subsequent liens and encumbrances, including statutory

liens, excepting solely taxes and assessmanis levied on the Property, to the extent of the maximum amount

secured hereby, .

21. Assignment of Rents; Appointment of Raceiver; Lender in Possession. As additional security hereunder,
Borrower hareby assigns to Lender the rents of the Property, provided that Borrower shali, prior to acceleration
under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as
3 they become dua and payable. Upon acceleration under paragraph 18 hereof or abantonment of the Property,

% and at any time prior to the expiration of any period of redemption foliowing judicial sale, Lendar, in person, by
d receiver, shall be entitled to enter upan, take possession of and manage the .

Property and to collect the rents of the Property including those past due. All rents collected by Lender or the

receiver shall be apolied first to payment of the costs of management of the property and collection of rents,

including, but not limited to receiver's fees, premiums on recetver’s bonds and reasonable attorney’s fees, and
then to the sums secured by this Mortgage. Lender and tha receiver shall be liable to account only for those
renis actuary received. '

22. Release. Upur payment of ali sums secured by this Mortgage and termination of the revolving credit line
under the Note Lencer shall release this Mortgage without charge tc Borrower.

23. Waiver of Hoimestead. Borrower hereby waives all right of homastead exemption in the Property. '

24. Trustee Excuipadon. ¥ this Mortgage is executed by a Trustee, Trustee executes this Mortgage as Trustee
as aforasaid, in the exerus) of the power and authority conferred upon and vested in it as such wustee, and it
is expressly understood aivl agreed by the morigagee herein and by every person now or hereafter claiming any
right or security hereunder tho’, nnt'ning contained herein or in the Note secured by this Mortgage shall be -
construed as creating any iiability on tha Trustee personally to pay said Note or any interest th2t may accrue

" therean, or any indebtedniass accszing hereunder or to perform in any covenants either exprass or implied
herein contained, all such liabiiity, if 2ny, being expressiy waived, and that any recoveg on this Mortgage and
the Note secused hereby as against said Trustee shall be soleiy against and out of the Praperty heraby conveyed
by enforcement of the provisions herecr and of said Note, but this waiver shall in no way affect the personal
liability of any co-maker, co-signer, endorrer ¢r guarantor of said Note and this Mortgage.
N WITNES_S WHEREQF, Borrower has executad this Mortgage.

N1
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7 ; IF BORROWER IS AN INDIVIDUALIS) ~ | ;
Yy L D nisl B () faide et
§ [t 7 atag o it Caibatis W Jlaide jo-4-9
4 INDIVIDUAL BORROWER Date INDIVOUAL BOBROWER Date
o~ BRNO J NARDI BARRARA A NARDI
i
L -
T iNDIVIDUAL BORROWER Date INDIVIDUAL BORROWER Date
STATE OF ILLINOIS SS,
COUNTY OF
1, the undersigned. a notary Public in and fot said gounty, in the State aforessid, DO HEREBY CERTIFY that
RO o7 R e AARA ‘A TRRDT . (s Wirey )

ersonally known to me to be the same person whose name(s) subscribed to the foregoing instrument, 'a‘ppeargd
e fore me this day.in person, and acknowledged that he signed, sealed and delivered the said instrument as his
fraee and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the right of

homestead. . . y
. Given under my hand ¢nd pfficial seal this ' day of (xf‘ .19

@LMA éﬁ’(&i}{/{/ Commision Expires: 0?//)5(%000

Notary Public ¢

CRISELDA G, REYES
NOTARY PUBLIC STATE OF ILLINCIS §

{F BIRROWER IS ALSD A TRUST: 1B
Cmn Expires 82/15/2000%

L By ‘ .

not personally but solely as trustee as aforesaid ts

ATTEST: State of llinais 8s:
County of

its (Title]

1, the undersigned, a Notary Public, in and for said County, in the State aforess’c, DO HEREBY CERTIFY
that . . President of e _
a corporation and Secretary of said carporation, personally known to me te be the samd pe'sons whose names

are subscriber ta the foregaing instrument as such ) : President and
Secretary, respectively, appeared befcre me this :Jar in person, and
U

acknowliedged that they signed, sealed and defivered the said instrument as their own free und voluntary acts,

and the free and voluntary acts of said corporaticn, as trustee, for the uses and purposes therain et forth; and
the said Secretary did also then and there acknowledge that.itne, as

custodian of the corporate seal of said corporation, did affix the said carparation seal of said corporationio said
instrument as his own free and voluntary act, and as the frce and voluntary act of said corporation, a5 Trustee,
far the uses and purposes therein set forth,

Given under my hand and official seal this day of 19
%)
’ Commission Expires: UE '
Notary Public N
) 2
2t
sl
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