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MORTGAGE

THIS MORTGAGE ("Securily, Instrument*) is given on October 03, 1996 . The mernigagor is
LNTHONY J. SANSONE “AND MICHELLE M. SANSONE, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower").
OPTION CVo MORTGAGE CORPCRATION, A CALIFORNIA CORPORATION .

This Security Instrument is giveun (o
-, and whose

which is oreanized and existing cnder the laws of “CALIFORNIA

. address is 20626 E. FIRST STREET, SUITE 100 SANTA ANA, CA 92705 ("Lender™). .

Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND

. .AND M /100THs Dollars (U.S, $200,000.60 )
This debt is evidenced by Borrower's note dated the same date as this Sicurity Instrument ("Note”), which provides for monthly
 paymenits, with the full debt, if not paid sarlier, due and payable on Zotobex 01, 2026 . This
Securiry Insirament secures to Lender: (8) the repayment of the debt evicerced by the Note, with interest; and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with 7ievnst, advanced under paragraph 7 to protect
the security of this Security Instrument; and {c) the performance of Borrowsr's covenanis and agreemeats under this Security
instrument and the Note., For this pucpese, Borrower does hereby morgage, grant and convey to Lender the following described
property iocated in Cock County, Llinois:

SKE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.
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Permanent Real Estate Index Number: 02 26 20¢ 010 5 02 26 304 009 ' ' .*

3
which has the address of +501 TALL TREES COURT, PALATINE {Street, Cif;.’?

illincis 50067 ("Property Address™);
Zip Codel
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TOGETHER WITH all the improvements now or hercafter erected oa the property, and all easements, appunienances, and
fixtures now or nereafter a part of the property. All replacements and additions shall also be covered by this Security Instriment.
.,A!l of the foregaing is referred to in this Security instrument as the *Property.”

& BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,

*;gmm and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warranis and
#wilt defend generally the sitle (o the Property against all claims and demands, subject to any cncumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay whea due the pnnctpal
of and intérest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

~ 2. Funds for Taxes and Insurance. Subject o applicable law or 16 a wriiten waiver by Lender, Borrower shall pay to’
' Lender or the day monthily payments are due under the Note, untif the Note is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
ar assesstrents which may attain priority over this Security Instrament as a Tien on the Property; (b) yearly leasennld payments
er ground rents on the Preperty, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premivms,
if any: (&) vearly morgage insurance premiums, if any; and (f) any sums payabic by Barrower to Lender, in accordance with the
provisions of paragfaplc¢, in licu of the payment of morigzge insurance premiums. These items are called "Escrow liems, " Lender
may, at.any time, collect 72 hold Funds in an amouat nos to exceed the maximum amount a fender for a federally related morigage
-loan may require for Borruwes s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as. amended from
time to time, 12 U.S.C. Section €01 ef seq. ("RESPA’), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, cotlect and »ol¢ Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
- of Funds due on the basis of current data and reasonsble estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

-The Funds shall be held in an izsupiion whose deposits are insured by a federal agency, instrumentality, or entily
{including Lender, if Lender is such an instinviowj vr in any Federal Home Loan Baak. Lender shalt apply the Funds to pay the
Escrow Items. Lender may noi charge Borrower for bolding and applying the Funds, annually analyzing the eserow account, or -
verifying the Escrow ftems, unless Lender pays Botrorver intetest on the Funds and applicable law pesmits Lender to make such
acharge. However, Lender may require Borrower to pay 2 oue-time charge for an independent real estate tax reporiing service used
by Lender in counection witl: this loan, unless applicable 1av provides otherwise. Unless an agreement is made or zpplicable law
requires inierest to be paid, Lender shall not be required to pily Berrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shali be paa on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fam's and the purpose for which each debit 1o the Fands was
made. The Fuads are pledged as additional security for all sums secured oy this Security instrumen:.

{f the Funds heid by Leader exceed the amounts penmitted 1o be held by applicable law, Lender shall accouni m Borrower
far the ‘excess Funds in accordance with the requirements of applicable law. ££@¢ amaunt of the Funds held by Lender at any time
is noi sufficient 1o pay the Escrow Iterus when due, Lender may so notify Borrewer it writing, and, in such case Borrower shall
pay to Lender the amount necassary 1o make up the deficiency. Borrower shall mak< uip the defictency in no more than twelve
morihly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall picnptly refund to Borrowsr any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or seil the Property, Lender, prioc 1o the acquisition or saie of the
Praperty. shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the sums secured by this
Securiy fastrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by | .nder under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amounis payable undir paragraph 2; thind,
to interest due; fourth, to principal due; and Iast, to any late charges due under the Naote.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and impositicns attributable to the Propesty
which may attain priority over this Security Instrurent, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly {o the
person owed paviment. Borrower shall promptly fumnish to Lender ali notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shail prompily discharge any lien which has priority over this Security Instrurent unless Borower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enfercement of the Yien; or {c) secares from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this -
Security Instrument. If Lender determines tha: any part of the Property is subject to  lien which may attain priority over this

woyment, h:nder -nay gwc Bomrower a notice identifying the lien. Borrower shall saiisfy the Tien or take one or more

Init.
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“of the actions set forth above within 10 days of the giving of notice.

o 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property

"ﬁusured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or -

“flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
'i"equires The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval which shall not
&c wareasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lander's cpuon obtain coverage
o protert Lender's rights in the Property in accordance with paragraph 7.

£ Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

Fave the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of patd’

premiums and rezewal notices. In the event of loss, Borrower shal! give prompt notice to the insutance carrier and Lender. Lender
may make preof of logs if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law atherwise requires, insurance proceeds shall
be applied first to reimhurse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then. at Lender's opuon . in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of ss.urity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
te such components ther¢nf us Lender may determine in its sole and absolute discretion; and/or (ii) 10 Borrower to pay the costs

-and expenses of necessary epurs or restoration of the Property to a condition satisfaciory to Lender, If Borrower abandons the

Property, or dces not answer wikip:30 days a sotice frem Lender that the insurance carrier has offered to settle a claim, n..cndc;
“may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
- ar lack thereor, use the proceeds to reair or restore the Property or to pay the sums secured by this Security Inszrumcm whcther
or not then due. The 30-day period will bigin vhen the notice is given.

- Unless Lender and Borrower otherwise 2zree in writing, any .appiication of proceeds io principal shall not extend or
postpone the due date of the monthly pavments (2ferred 10 in paragraphs 1 and 2 or change the amount of the payments, [f under
paragraph 21 the Property is acquired by Lender, Borrewer's right to any insurance policics and proceeds resulting from darnage
to the Properiy prior to the acquisition shall pass to Lend:r r the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtzins carthquake insurance, any other hazard insurance, or any other insurance on the Property and such |
msurance is pot specifically required by Lender, then such insurance shall (i) name Lender as loss payee thercunder, and () be -

subject 1o the provisions of this paragraph 5.

6. Preservation, Mamtenance and Proiection of the Property; Totiower's Loan Application; Leascholds. Borrower shail
sot destroy, damage or impair the Property, allow the Propenty to detericiarz, or commit wasie on the Propeny. Borrower shall
be in defauit if any forfeiture action or proceeding, wiiether civil or criminal. 'z begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created Uy this Security Instrument or Lender's security
interest. Borrower may cure such a defanlt and reinstate, as provided in paragraph 18, nv causing the action or procecding tc be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Propenty
or oiher material impairment of the lien created by this Security Instrument or Lender's secztity inierest. Borrower shall also be
ir default if Borrower, during the loan application process, gave malerially false or inzccurate inivrmation or statements ‘
to Lender (or failed to provide Lender with any material infermation) in connection with the loan cvidencad by the Note, including,
bus not Limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security:
Instruiment is on a easchold, Borrower shall comply with al! the provisicns of the lease. If Borrower arSiires fee title to the
Property, the leaseho!d and the fee tiile shall not merge unless Lender agrees io the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purpotting tu itest the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect 1o lnis Security Instrument or the Property. All causes of action of Berrower, whether accrued
be"orc or after the date of this Security Instrument, for damage or injury to the Property or any part-thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Notc-or any other note secured oy this Secunty Instrument, by
Lender. or in connection with or affecting the Property or any part thereof, including causes of action arising in tort orcontract
and causes of action for fraud or concealment of a material fact, are, at Lender’s option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses. including reasonable attorneys' fees, may
apoly such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrumsnt or may
releuse any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settiement thereof,
Borrower agrees to execute such further assignments and any other instruments as from time to lime may be necessary to effectuale

the foregeing grovisions and as Lender shali request.

Imit,
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in

this Security Instrument, o there is a jegal proceeding that may significantly affect Lender's rights in the Propery- (such as-a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of (he Property and Lender's rights in the Property. Lender's actions may include

paying any sums secured by « lien which has priority over this Security Instrament, appearing in court, paying rcasonable antorneys’ -
fees and entering on the Property 1o maxe repairs. Although Lender may take action under this paragraph 7, Lender dom not have

te do s0.

instn:meni. Unless Borrower and Lender agree to other terms of payment, {nesc amounts shall bear interest from the date of

dishursement at the Note rate in effect from time to time and shall be payable, wilh interest, upon notice from Lender o Borrower .
requesting payment.

8. Montgage Insurance. If Lender raquired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insusance coverage reqwived by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage
subscanially equivaleat ic the mongage insurance previously in effect, at a cost substantially equivalent to the cost to. Borrower of

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security |

the merigage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If substannal[y equivalent

. morigage insurance coveragc 1w oot available, Borrower shall pay to Lender each month a sum equai to onc-twelfth 'of the yearly

morigage insurance premiuni being aid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will

accept, use and relain these paynienis a5 a loss reserve in lien of mortgage insurance. Loss reserve payments mav no longer be
- required, at the option of Lender, if mnr.gage insurance coverage (ic the amount and for the period that Lender requires) provided
. by an insurer approved by Lender again becomss available and is oblained. Borrower shall pay the premiums reqeired to maintain

mortgage insurance in effect, or to provide 2.20°% reserve, until the requirement for monigage insurance ends in accordance with’
any wrilten agrezment between Borrower and Lenrics or applicable law,

9. Inspection. Lender or its agent may n.ake reasonable entries upon and inspectione of the Property. Lender shall gwc
Bormwer notice at the time of or prior o an inspection. .pecifying reasonable cause for the inspeciion.

10. Conderanation. The proceeds of any awar¢ o: siaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, oi |or conveyance in liewt of condemnation, are hereby assigned and .shali
be paid to Lender. Lender may apply, use or release the conderanai’on proceeds in the same mannet as pravided in paragraph §
hereaf with respect to insurancs proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender te Botrower that the condemnor offets to. make
an award or settle a claim for damages, Borrower fails to respond to Lencer within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procseds, at its opiion, either to restoeiion or repair of the Pmpenv or 1o the sums sccured
by this Security Instrumsent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatios of ‘proceeds to principal shall not extend or
nostpune the due date of the ;uonthly payments referred to in paragraphs 1 and 2 or chasge the amount of such payments,

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Exiension of ihe.fime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succrssor in interest of Borrower shall net
operate to release the liability of the original Borrower or Borrower's successors in interest, L.wnder shall not be required to

commence proceedings against any successor in interest or refuse to extend time for payment or other#ice modify amortization of -

the sums secured by this Security Instrument by reason of any demand made by the original Borrower »r Rarrower's successors
in interesi. Any forbearance by Lender in exercisiug 2ay nght or remedy shall not be a waiver of or prechuae the exercise of any
right or remedy.

12, Successors and Assi iz6s Bound; Joint and! Several Liability; Co-signers. The covenants and agreemeraz Hf this Security
Instroment shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not

- exeeute the Note: {@) is co-sigping this Security Instrument only to mortgage, grant and convey that Borrower's interest in the

Property under the terms of this Security Instrument; (b) is not persorally obligated to pay the sums secured by this Security
Instrument: and (c) agre2s that Lender and any other Borrower may agres to extend, modify, forbear or make any accommodations

* with regard to the terms of this Security {nstrument cr the Note without that Borrower's conseat.

13. Loar Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected ar 1o be collected in connection with the loan -
‘exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the

permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be rs.fundcd 0 Bcn'o\yei-.

Inis. Init. S
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Lender may choose to make this refond by reducing the principal owed under the Note or by making a direct payment to Borrowet.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayinent charge under the Note.

14. Notices. Any notice to Borrower provided for in (his Security Instrument shall be given by delivering it or by mailing -

it by first class mail unless applicable law sequires use of another method. The notice shal! be directed 1o the Praperty Address or
anv other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o Lender's

address sialed herein or any other address Lender designates by notice to Borrower. Any rotice provided for in this Security

Instrument shall be deenied to have been given to Borrower dr Lender when given as provided in this paragraph.

15. Goverping Law; Severability. This Security Insirument shall be governed by federal law and the law of thejhnsdtcnon'

in which the Property is Incated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, such confiict shall not affect other provisions of this Security instrument or the Nete which can be given effect
without the conflicting provision. Te this end the provizions of this Security Instzument and the Note are declared to be sever able.
16. Borrower's Copy. Borrower shal} be given one conformed copy of the Note and of this Security ‘fnstromnent,
17. Yransfer of the Property or a Beneficial Interest in Borrower. If all o7 any part of the Property or any interest in itis

sold or transferred 70t it a beneficial interest in Borrower is sold or transferred and Borrower is noi a nataral person) without o

Cender's prior written cuosent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security”

Instzument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal faw as of the date of this

...Security Insirumenz. .
If Lender exercises this opdon, Lender shal! give Borrower notice of acceleration, The notice shall provide a period of not. -

 less thar 30 days from the date the npiice is delivered or mailed wilkin which Borrower must pay all sums secured by this Security
-+ Instrument. If Borrower fails to pay th2e sums prior to the expiration of this perind, Lender may invoke any remedies permitted

by this Security Listrumemt withowt furthes aotice ar demand on Borrower.

-13. Borrower's Right io Reinstaie.. (f Borrower meets cerfain conditions, Borrower shal) have the right te have enforcernent
“of this Security Instrument discontinued at any tiie prior to the easlier of: (a) 5 days (or such other period as applicable la'_.v. may

specifv for reinstatement) before sale of the Propeddy pursuant to any power of sale conrained in this Security Insirurnent: or (b)

~“entry of a judgment enforcing this Security Instrumein. "tijose conditions are that Bofrower: (a) pays Lender all suiss which then

would be due under this Security Insirument and the Nuie == if no acceleration had occurred; (b) cures any default of any cther

 covenants of agreemcms {c) pays all cxpenses incurred .0 enfurcing this Security [nstrument, inciuding, but not limited to,
reasonable atiorneys’ fees; and (d) takes such action as Lendor may reasonably require to assure that-the lien of this Securzl)"_

[nstrument. Lender’s rights in $ie Property and Borrower's obligtinn to pay the sums secured by this Security Instrument shali

-continue unchanged. Upoa reinstatement by Borrower, this Security Initrument and the obligations secured hereby shall remain fully

effective as if no acceleration had occurred. However, this right to reinsias: shall not apply in the case of acceleration under
parageaph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a parttal inv<rest in the Note (together with this Security
Ipstrument) may be sold one or more times without prior notice to Borrower. A vale may result in & change in the entity (known .
as the “Loan Servicer™) that coflects monthly payments due under the Note and this'Seny rity Instrument. There also may be one -

or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change 0 tne Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable lavs. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The'natice will also contain any other

formation required by applicable law. The holder of the Note and this Security Instrument shal! be deemed to be the Lender"

hercunder.

20. Hazardous Substances. Borrower shall not cause or permit the presenze, use, disposal, storsge, or releass of any
Ha:zardou., Substances on or in the Property. Sorrower shali not do, nor allow anyone else to do, anything affecting the Properiy
that is in violation of any Environmental Law. The preceding two senvences shall not apply to the presence, use. ur storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to noymal residential nses and
ta matntenance of the Propenty,

Borrower shall promptly give Lender written nutice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory agency or private pany involving the Property and any Hezardous Substence or Eavironmental Law
oi whick Borrower has actual knowledge. If Borrawer {eams, or is notified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily iake afl -

necessary remedial actions in accordance with Environmental Law,
Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, ofﬁccrs

emplayucs, atiorneys, agents, and their vespective successors and assigns, from and againsi any and all claims, demands, causes -

oy action, loss, damage. cost (including actual aitorneys’ fees and count costs and costs of any required or necessary repair, cleanup
or detoxificalion of the Property ard tne preparation and implementation of any closure, abatement, containment, remedial or other

: 4?14!4 inir. Init. C Init. Init. .
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'-,:;requircd plan), expenses and liability directly or indirectly arising out of or airibugable wo (a) the use, generation, siorage, refease,
! reatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Propernty, (b) the
z transport (¢ or from the Property of any Hazardous Subsiances, () the violation of any Hazardous Substances law, and {d) any

7 Hazardous Substances claims.

:-.g. As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subs.anc&s by
7 Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
¢ and herbicides, volatile solvents, materials conaining asbestos or formaldehyde, and radioactive materiafs. As used in this paragraph

-3

20, “Environmental Law™ means federal laws and Iaws of the jurisdiction where the Property is lotated that relate to health, safety
or environmental profection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rewpedies. If any instaliment under the Note or notes secured hereby is not paid when duc, or if Bonuwcr
shouid be in defanlt ander any provision of this Security Instroment, or if Botrower is in defaplt under any other mertgage or other
instrument secured by the Property, all sumns secured by this Security Instrament and accrued interest thereon shall 2t once become
duc and payable at ib: option of Lender without prior notice, except as otberwise required by applicable law, and regardless of any
prior forbearance. In sueli-event, Lender, at its option, apd subject to applicable law, may then or shereafter invoke the power of

* sale apd/or any other remediis or take any other actions permitied by applicable law. Lender wilf collect all cxpeases incurred in
*, parsning the remedies descriosr. in this Paragraph 21, including, bot oot limited to, reasonable attomeys' fees andeostsofuﬂc
cvidence. ‘

Z2. Release, Upon paymeit vy all sums secured by this Security Instrument, Lendes shall release this Security nstrument

. without ckarge 10 Borrower. Borrowesr cliall pay any recordation costs.

23, Waiver of Homestead. Borroyiey waives all right of homestead exempiion in the Property.

24. Misrepresentation and Noodisuiozre. Borrower has made certain written representations and disclosures in order.io
induce Lender to make file toan evidenced by the tole or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation-or failed to.disclose any material fact, Lender, ai its option and without prior
notice or demand, shall have the right o declare the iad-iiedness secured by this Security Instrumient, irrespective of the maturity

~ date specified in the Note or notes secured by this Securicv Instruiment, immediately due and payable.

25, Time is of the Essence. Time is of the essence in %o nerformance of cach provision of this Security Tnstrament,

26. Waiver of Stanute of Limitations. The pieading of ¢ statute of imitations as a defense to enforcement of this Security
instrument, or any and all obligations referred to herein or securd liereby, is hereby waived to the fullest extent permitted by
applicable [aw, _ '

27. Modification. This Security Instrument may be modified or wrended only by an agreement in writing signed by
Borrower and Lender. .

' 23. Reimbursement. To the exient perritted by applicable Jaw, Borrower shall reimburse Lender for any and ali costs,

~ fees and expenscs which either may incur, expend or sustain in the performance of anv-act required or permitted hereunder or by

faw or in equity or otherwise arising out of or in connection with this Security Instrunies, the Note, any other note securad by this

Security Instrumens or any ather insbrument execuled by Borrower it connection with the Nate or Security Instrument. To the exient

permitied by applicable iaw, Borrower shall pay ta Lender their fees in connection with Ler der providing documents or services

arising cu! of or in connection with this Secarity Instrument, the Note, any ather note secured by ‘this Security Instrument or any
other instrument executed by Borrower in connection with the Note er Security Instrument.

29. Clerical Error. In.the event Lender at any time discovers that the Note, aay other notc szeured by thts Security
Instrument, the Security Instrument, or ary other document or instrument executed in connection with the Security Instrument, Note
ot rotes conlains an ervor (hat was caused by a clerical mistake, calculation error, computer matfunction, prentips error or similar
crzor, Borrower agrees. upon notice from Lender, to reezecnte any documents that ars necessary to correct aiy such error(s).
Borrower further agrees that Lender will not be hablz io Borrower for any damages incurred by Borrower that are directly or
indirecsly caused by any such ervor. :

30. Lost, Swien, Destroyed or Mmilated Security Insrurment and Other Documnents. In the event of e [oss, theft or
destruction of the Note, any other note securcd by this Security Instrument, the Security Instrument or any other documenis or
instruments executed in connection with the Security {nstrument, Note or ncies (coilectively, the "Loan Documents™), upon
Borrower's recsipt of an indemnification execuied in favor of Borrower by Lender, or, in the event of the muiilation of any of the
Loan Documents, upan Lender's surrender to Borrower of the mutifated Loan Document, Borrower shall execute and deliver 1o 'qy,

: Lender a Loan Document in form and content identical to, and to serva as a replacement of, the lost, stolen, dealrcyed or mutitated 7%y
< Loan Documents, and may be treated for all purposes as the original copy of such Loan Document. N

'S A
"fnité// & @2{ Init. Init. Init. Init, ‘ =4
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L i 31. Assignment of Rents, As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
?Borrower shall have the right to collect and retain the rents of the Property as they becomc due and payable provided Lender has

oL excrcised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not’
"/ abandared the Property.

¢.
T

b 32. Riders to this Security Instrumnent. I{ one or more riders are execoled by Borrower and recorded :ogclhsr with this
4 Security Instrument, the covenants and agreements of each such rider shall be incorporated into xnd shall amend and supplement

.~ the covenans and agreements of this Securily Instrument as if the rider(s) were a part cf this Security Instrument.
? [Checek applicable box(es)] :

[ Adjustable Rate Rider " 3 condominium Rider

[J No Prepaymen: Penalty Option Rider [ pranned Unit Devefopment Rider
(8 Otmerts) (specify) \ gt P ESIAAETVN

[J 14 Family Rider
& Occupancy Ridey

BY SIGNING REZLOW, Barrower accepis and agrees to the teriis and covenants contained in this Security Insirument dnd
in any rider(s) executed b Porrower and recorded with it.
T Wimesses;

KZ/ ;
L s L (Sealy
ZANTHONY. J . Fs_,gdsous

" /’/ﬁed//éﬂd_/ﬂ f Setrtm— o

. . [5eal
MICHELLE M. SANSOHE _ ; -Bomrower

Fammwer

STATE OF ILLINCIS, CoeX Couny &

I W uond “«&\M’\\Q’\l\ , @ Notary Public in and for said connty and state do hereby ceriify
tat Anddhony T30 SL0SLNR O\T\d mackeite o Sonsene
Lf\us\;:cma and woge

, personally known to me to be the same peison/s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me :h:s day in person, and acknowledged that 1——-\\"’;{

signed and delivered the said instrument as Ur\:ﬁx 'y free and voluntary act, for the uses and purposes therein set forth,

Given ynder my hand and official seal.’ this %C‘d‘g day of QQ‘J‘_\_}‘{_\ er .\"\"\L, -
My Commission Bxpts: 030027 e
c._ﬁ “OFFICIAL SEAL" b \M F\&\ \Df‘
AW RAF sziZA otary Public
fifints
Netas Pubic, Sate 0 oo t?

14, Cemmission Expires 0 9
W*W

oty

‘\f- IR AR '-'

ILDI0017 {05-31-95)
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7 LG‘T l IN VIAVERICK SUBDIVISION NO. 3, A PLANNED UNIT. DEVELOPYIE“{T BEING A
? SUBDIVISION OF LOTS 2, 3 AND 4 IN ARTHUR T. MCINTOSH AND COMPANY'S PALATINE
L% - ESTATES UNIT NO. 3, BEING A SUBDIVISION OF PARTS OF SECTION 26 AND 27, IN TOWNSHIP
% 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT
':;; THERECF FILED MARCH 24, 1927 IN BOOK 243 OF PLATS, PAGES 38-t1 INCLUSIVE, IN COQK
COUNTY, ILLINOIS.
]
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made October 03, 199%
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the Sc:ur'(y
Instrument”) of the same date given by the undersigned (the "Barrawer™} to secure Borrower's Adjustable Rare Noje {the “Noie™)
i0 OPTION OQNE MORTGAGE CORPCRATION, A CALIFORNIA CORPORATION
{thz "Lender”) of the same date and covering the property described in the Security Instrument and located at:

4501 TALL TREES COURT, PALATINE, IL 60067
[Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST PATE AND THE
MONTHLY RAYMENT. THE NGTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT A>7Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVZ2AANTS. In addition to the covenants and agreements wade in the Security Instrument, Bormower
and Lender funthier covenant anu-agies as follows:

The Note provides for an initial ixteiezcrate of  10,9506% . The Note providas for changes in the interest rate and
the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMI.NT CHANGES
{A) Change Dates
The interest rate I will pay may change on the fiis| day of  April , 1997
ant on that day every sixth month thereafier. Each date on which n1y interest rate could charge is ca.hcd a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate wili e based on 2n Index. The "Index” is the average of interbank

“offered rates for six-month U.S. dollar-denominated deposits in the Lencon market (*LIBOR™), as published in The Wall Street

Jonrnal. The most recent Index figure available as of the first business day of thz month immediately preceding the month in which
the Change Date occurs is called the “Current Index.”

If the Index is no longer available, the Note Helder will choose 2 new infex (a2t is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by siding

FIVE and 85/100 peicentage poini(s) { 5.850% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher cuc-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new iitorest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficieqi o rcpav the vnpaid
principal (hat T am expected to owe at the Change Date in full on the Maturity Dale at my new interest rate in b Aan'la}ly equal

payments. The result of this ealculation will b¢ the new amount of my monthly payment.

{D) Limits on Interest Rate Changes _

The interest rate I am required (0 pay at the first Change Date will not be greater than 11.500%
or less than 10.900% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point {1.0%) from the rate of interest | bave been paying for the preceding six months. In no
cvent will my interest rate be greater than 16.300% or less than 10.500%

(E) Effective Date of Changes

My new inlerest rate will become effeclive on ezch Change Date. [ will pay the amount of my new monthly paymcm
beginning on J monthl payment date after tae Cirange Date until the amount of my monthly payment changes again.

G

Init. Init, Init,  Init,

" MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family :
Pagelof2 USRIG2E (013196 .




UNOFFICIAL COPY




~ an Nul:r:i:cr: 041010522U N Q’EBEJ@ IALW CO PX‘& ro/03/05 N

+
o

e

7 (F) Notice of Changes 3
Vi The Note Holder will deliver or mail to me a notice of any changes in my interesi rate and the 2mount of my monthly B
‘yavmm before the effective date of any change. The notice will include information required by faw to be given me and also the : '

ttitle and telephone number of a person who will answer any question | may have regarding thie notice.

-\-}

4 _ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

B

“Covenant i7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficizl Interest in Borrower., If all or any par of the Property or any interest in it is sold
or transferred (or if 2 beneficial interest tn Borsower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require inimediate payment in full of all sums secured by this Security Inscrument.
However, this eption shall not be exercised by Lender if exercise is prohibited by federal law as of the dae of this Security
instrument. Lander also shall not exercise this option if: () Borrower causes to be submitted to Lender information required by
Lender 10 evaluate the titended transferee as if a new foan were oemg made to the transferee; and (b) Lender reasonably determines
thar Lender's security wil! not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in

“this Security Instrumen: is acceptable to Lender.

To the cxtent permiticd oy applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the . ,'f
loan assumpiion. Lender may also reqire the transferse 10 sign an assumption agreement that is acceptable two Lender and that
. obligates the transferce 1o keep ali tie promises and agreements made in the Note and in this Security Instrument. Borrower witl
continue t¢ be obligated under the Note anr-this Security Instrument unless Lender releases Borrawer in writing,
, If Lender exercises the option to segvie immediate payment in full, Lender shall give Borrower notice of accelerzlion.
The retice shall provide a period of not less than 50 days from the dase the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrumept. If Bormower fails (0 pay these sums prior to the expiration of this period,
Lender may invake any remedies permitied by this Senurity Instrument without further notice or demand on Borrower.

BY SIG\IIM‘ BELOW, Borrewer accepts and agre:s to.the terms and covenants contained in this Adjustable Rate Rider.

{Seal) V4 [Seal)

ANTHGNY T SANSONE

| lte D S . . .

MICHELLE M. SANSONE

(Seal) S (Seal

MULTISTATE AGIUSTABLE RATE RIDER-LIBOR INDEX-Single FPamily
Page I 0f2
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Loan Number: £41010622 Servicing Number: 5343160-4 Date: 10/03/96

OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

£ "r.f’;'f:"":_gf } we

e S

AN

THIS OCCUPANCY RIDER is made October 03, 1996 , and is incorporated into and amends and

supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same dztc given by the undersigned
{the "Borrower™) 10 secure Borower’s nate to OPTICN ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

{te "Lender”} of the same date (the "Note™) and covering the property described in the Security Instrument and Tocated at

i
.'rr

4501 TALL TREES ZQURT, PALATINE, IL 60067
(Propenty Address)

. OCCUPANCY AGREEMEMNTS
In addition to the covenants and ag.ecments made in the Security Instrument, Borrower further covenants and agrees as follows:

l. Borrower acknowledgzs that the Lender does net desire 10 make a loan to Borrower secured by this propernty on
the terms confained in(th: Note unless the property is to be occupied by Borrower as Rorrower's
primary/secondary residence. Lender makes aon-owner residence leans on different terms.

The Borrower desires Lender to tm7<e this loan 1o Borrower.

Borrower promises and assures Lendudihat Botrower intends to occupy this property as Borrower's
primary/secondary residence and that Bomoyvier will so occupy this property as its sole primary/sccondary
residence within sixiy (60) days zfter the date of the Security Instrument.

If Borrower breaches this promise tu occupy the propesty <5 Borrower's primary/secondzry residence, then Lender

may invoke any of the following remedizs, in addition tethe remedies provided in the Security Instrument:

A, Declare all sums secured by the Security Instrur:cat due and payable and foreclose the Security
Instrument.

B. Decrease the term of the loan and adjust the monthly paymeuts under the Note accordingly;

C. Increase the interest rate and adjust the menthly payments wide, the Note accordingly;

2N Require ihat the principat balance be reduced to a percentage of citier the original purchase price or the
appraised value then heing offered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrumen? zad/or the Note, then

the provisions of this Rider will contral.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned 1o ancther lender, this Ricer may, at the option of the assignee. be terminated.

Init.

MULTISTATE OCCUPANCY RIDER - Primary/Secoodary Home
Prge b of 2
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- Y oan Number: 041010622 Servicing Number: 934210-4 Date: 10/03/95
IN WITNESS WHEREQF, Borrower has executed this Occupancy Rider.
A
e e ——
ANTHONY I/ ﬁITSO‘TE

PR Fo e

MICHELLE #. SANSOMNE

" Sumof TS coamyor Qo0 s
L jﬁ‘ﬁ'—_‘?" S \CRl, before me, the un cElgm:d a Notary Pubhc
in ..nd for said State, personall aupeared __Arm ROl D+ Ssansong An

pAchelle v Sansene Huabond aoad v xadR
personally known to me (or proved 1o /x¢ on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed
1o tite within instrument and acknowledged © m= that hefshe/tiey executed the same in his/her/their authorized capacity(ies), and
. that by kisfer/their signature(s} on the instpiment the person(s), or the eatity upon behalf of which the person(ﬂ) acted, executed
the mstrument.

Witness my hand and official seal. Signaturec__ LG LG § l Q% i-g

{Reserved for officiai seal)
Tormafe & P \azzea

SIS STLLILLETTUEGTLRUSSE LY —
% "OFFICIAL SEAL" Name (typed or printed)
3 TAMARA F. PIAZZA | .
Notary Publc, Steta of Incia My zommission expires: SO\ IN-0D

: WCcfm:ism..xp!m 02!27@ :

.Jg
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MULTISTATE QCCUPANCY RIDER-Pricary/Sccondary Hore
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