.

S LS T PN N,

UNOFFICIAL COPY

ILyit-0201-1
NORWEST MORTGAGE ING. 967 |
FINAL DOCS, M.5. 0897 . DEFT-UI RECARDING $47.50
800 LASALLE AVE, STE. 1000 . TEORGY  TRAN 4024 1071094 15520300
MlNNEAPOLIS MN 55402 iy s ,:L} ""Ti;é—???f‘é?
. L00H COUHTY REUURDER :

3
v

Prepared by:
ROXWEST MORTAAGR, INC,, RAYHA DORMAN

1100 FAST WOCDPIELD RCAD ' o . -
SUITE 420 ‘ . % L@ :

SORAMaG, Ih 601730040 7+ &
e l'maum. 1
8 of Mine '3 )
MORTGAGE |151-8€78625 234C

THIS MORTGAGE (“Securlsy Insrment®) is given on  SSPTRMBER 37, 1996 . f

The Morigagor is TRRCEY A. TAYLOR, A SINGLE PERSOR
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(*Barrower™). This Security Insirument is given to  XORWEST KORTGA%Zs, INC. E% "

3

which is organized and existizg under the iaws of THR BTATR OF CALIRORNIA ol B
whase umm;sy 0. DOX 5137, DES NOINEB, TA 503065137 | =
{"Lender™). Borrower owes Londes itz nriacipal sum of ;

SIXTY EIGHT TROUSAUD #IVE EUNDRED WIFTY ASD 48/106
Dollars (U.S. S*oawefd, ar¢, 06 ),
This dedw iz evidenced by Borrower's note dated the samc date as thip Security lostrement (“ote), which.
provides for momhly paymsnis, with the full debe, if oot paid eattier, dus and payable on OCTORER 01, 2026 '
. Thiy Security Instrument secures to Landet: (1) the repayment of the debt evidenced by the
Note, with interess, aad &l repewale, extendions end modificstions of the Note; (b)-the payment of all othey smms,
with interest, advanced under paragraph 7 to protest the security of this Securlty Inswament; and (c) the performance
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of Borrower's covenanis and agreements under this Security Instrument and the Note. Far this purpose, Berrower
does hereby monigage, grant and convey to the Lender the following d::scnbe:d property focated in

Coox Counsy, IHinois:
SEE ATTACHED LEGAL DESCRIPTION
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PINH#: 07-29-309-020-1075

* *SEB ADJUSTABLE RATE RIDER

' TEIS IS A TURCEASR KONBY SECURITY INSTRUMENT, ,
: TAX STATEMENTS SHOULD BE SENT TO: MNORWEST MORTGRGE INC., P.O. BOX 5137, DES
: MOINRS, IA 7532065137

which has the address of “14207 S. MBRCURY L2, #1C, SCEATMBORG {Stceet, Tty
[llinois 60293 {Zip Codey ("Property Address™);

TOGETHER WITH all the impeovements now or hereafier erecied on the property, and all casements,
appunenances and fxeurss now or héreaftsr a past of the property. Al replacements and additions shall also be
covered by this Security Instrument, AH (f die foregoing is eeferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowiris Iawfull) seized of die estate harehy cot v\.yed and has the fight o
mortgage, grant and convey the Property and thataé Property is unencambered, except for encumabrances of record.
Borrower warrants and wifl defend genseally the Gi'e 10 the Property 2gainst all clains and demands, suhiect ) any
encambrances of record.

THIS SECURITY INSTRUMENT coinbines unifornt<ovenants for national use and non-upiformt covenants
with limited vaniations by jurisdiction to constimte a uniform sesyrisy instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest und Late Charge. Borrower shali ;27 when due the principal of. and
interest au, the debt evidenced by the Note and late charges due under the Note.
2, Monthly Payment of Taxcs, Insurance and Other Charges. Bosrower shdll inchude in each monthly
payment, together with the pnnc:pai ad interest as set fosth in the Note and eny late chasess, a sum for (1) taxes and
. special assessmnents levied nr o be levied against the Piopenty, (b) (easehold payments ‘or yround rents on the
8 Property, and {c) premim for insurance required under parageaph 4 [u any year in which-2ie Lender must pay a
R mortgage insurance premium to the Secretary of Housing and Urhan Development (*Secretary™, or in any year in
which such premivm would have been required if Lender stiil held the Security Instrusent, each 1acuthly payment.
shall also include either: (i} a sum for the znnual fmongage insurance premium to be paid by Leader ta'the Secretary,
or (it) a montbily charge insizad of a morgage insurance premium if this Security Insmiment is held by the Secretary,
i a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, lhese
items are called “Escrow ltams” and the sums paid 1o Lender are catled "Escrow Funds,* '
Lender may, at any time, oolect and kold amounts for Escrow ftems in an aggregate amount not o exceed the £
maximum amount that may be sequired for Bormowear's escrow zccount uader the Real Estate Settiement Procedures
Act of (974, 12 U.S.C. Section 2601 e seq. and implementing regutations, 24 CFR Pant 3500, as they may be ‘
amended from time fo time ("RESPA’), eqcept that the cushion or teserve pemuttcr* by RESPA for unandcipated
disbursements or disbursements before the Borrower's paynients are avaiiable in the account mdy ot be based on
amourts due for the mortgage insurance premium. ‘ c
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LEGAL DESCRIPTION FOR 1107 S. MERCURY DRIVE £#1£, SCHAUMBURG, IL 60193

LOT 10-1C 1IN THE WEATHERSFIELD CONDOGMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 (EXCEPT THAT PART DEDICATED FOR ROAD PURPOSES BY DOCUMENT 24493209)

IN WEATHERFIELD PARK NORTH, A SUBDIVESION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MEKIDIAN,
IN COOX COUNTY, ILLINOIS, ACCORDING 70 PLAT THERECF RECORDED APRIL 10, 1968
AS DOCITMENT 20455455, IN COOK COUNTY, ILLINOGIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT “A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25719699,

* TOGETHER WilH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOK COuwir, ILLINOIS.

MAIL TO:
NORWEST MORTGAGE INC.
FINAL DOCS, #.5. 0597
800 LASALLE AVE., STE.7UG0
MINNEAPOLIS, MN 55402
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if the amounts held by Lender for Escrow [tems exceed the amousts permitted ta be held hy RESPA, Lender

shali account to Borrower for the excess fuads 35 required by RESPA. 1f the amounts of funds beld by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may noti€y the Borrower and require Bnrrtnirer 1o
make up the shortage as permitted by RESPA.

The Escrow Fuads are pledged as additional sacunty for all sums secured by this Security Instument. If
Borrower tenders to Lender the full payment of all such suws, Borrower’s account shall be credited with the balance
remaining for all instalimentitems (a}, (b}, and (c) and any mortgage insurance premium instaliment that Lender has
not become obligated 10 pay to the Secretary, and Lender shail promptly refund any excess funds (o Borower.
Immediately prior w0 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account qhall be
credited with any balance remaining for all installments for {tems (a), (@), and (c).

3. Application of Paymnenis. All psyments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to(ce mortgage insurance premiam to be paid by Lender o the Secretary or to the monthly charge by the
Secretary instead 47 the monthly mongage insurasce premium;

Second, to ary rixes, special assessments, leaseiold payments or ground rents, and fire, flood and other hazard
insurance premiums, «S raauired;

Third, to interest die wpder the Note:

Fourth, to amottizatioa of ihe principal of the Note; and

Fifth, o late charges due vnder the Note, _

4. Fire, Flood and Other Bacaril Jnsurance. Berrower shall insure all improvements on the Property, whether
now in existence or subsequently erectod, aszinst uny hazards, casualties, and contingencics, including fire, for which
Lender requires inswrance. This inserarce siall be maintained in the amounts and for ibe periods that Lender
tequires. Borrower shall also inswre all imp:ovements on the Property, whether now in existeace or sabsequently
erected, against loss by floods to the exteni requared by the Secretary. Al insurauce shall be carried with companies
approved by Lender. The fsurance policies and ary weniewals shall be held by Lender and shail mclud., joss payable
clauses in favor of, and in a form acceprable (o, bender

In the event of loss, Borrower shall give Lewnder immediate notice by nuil. Lender may maxe proof of loss if act
made promptly by Borrower. Each insurance company conervd is hereby authorized and directed to make payment
for such ioss directly to Lender, instead of to Bomower amd-o Lender jointly. Al or any part of the insurance
proceeds may be applied by Lender, at its option, ¢ither (a) to the'teaiction of the indebtedness veder the Note amxd
thiz Security Instrament, first to any delinquent amounis applied in the order in paragraph 3, and then io prepayment
of principal, or (b) (o the restoration or repair of the damaged Property. Aay application of the proceeds (0 the
principal shall rot extend or postpore the due date of the monthly paymenis-which are veferred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amcant requived to pay all outstanding
indebtednzss urler the Nore and this Security Instrument shali be paid o the entity lezaMy entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title 1o the Pmp-"rty that extinguishes

the indebtedness, all right, titde and interest of Borrower in and to insurance policies in force shall pass to the

puasrchaser.

5. Qecupancy, Preservation, Maintenancc and Protection of the Property; Borrower’s {isn Apphmuon,
Leaselinlds. Berrower shall occupy, establish, and use the Froperty as Borrower's principal residencs within sixty
days after the execution of this Securiry Instrument {or within sixty days of a later sale or transfer i (ae Propenty)

and shati continue 1o occupy the Property as Barrower's principal residence for at Ieast one year afier the date of

occupancy, unless Lender determines thai requiremient will cause undue hardship for Barrower, or unless extennating
circamstances exist which are beyond Borrower's contral, Borrower shall notify Lender of any extermating .
circumstances. Borzower shall not conunit wastc or destroy, danage or substantiaily change the Property or atlow the
Praperty o deteriorate, reasonable wear and tear excepted. Lendsr may inspect the Property if the Property 1s vacant
or abandoned or the loap is in defzult. Lender may take reasonable action to protect and preserve stich vacaut ot
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abandoned Propeity. Borrower shall also be in default if Borrower, during the loan application process, gave

materially false or inaccurate information or statements (0 Lender (or failed to provide Lender with any material

information) in conmection with the loan evidenced by the Note, including, but not limited to, rcpresematlons‘ :
- concerning Berrower's occupancy of the Property as a principal residence. if this Security Instrument is on a

leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property; the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid
ufider the Note and this Security Instrument.. Leader shall apply such proceeds to the reduction of the indebtedness
under the Note‘and this Secusity Instrument, first to any delinguent amounts applied in the order provided in
paragraph 3, and ¢-on to prepayment of principal. Any applicition of the proceeds to the principal shall’ ot extend or
pestpone the due'die of the monthly payments, which are referred to in paragraph 2. or change the amount of such

payments. Any excess prxceeds over an amouit reguired to pay all outstanding indebtedness under the Nate and this =

Security Instrument shait s naid to the entity legally entitled thereto,

7. Charges to- Borrewer and Protection of Lender's Rights in the Property. Borrower qhall pay all |

governmental o municipal chariss, fines and impositions (hat are not included in paragraph 2, Borrower shall pay
these obligaticns on uome dircetly to-dix entity which is owed the payment. If faifure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments. : ‘

if Borrower fails to nake these paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly -
affect Lentier’s rights in the Property (such as a pivoeeding in bankruptcy, for condemnation or to enforce laws or
regulations}, then Leoder may do and pay whatever is pecessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazar! insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and be
secured by this Security Instrument. These amounts shall baar ifterést from the date of disbursement, at the Note rate,
and at the option of Letder, shall be immediately due and payable:

Borrower siall prempily discharge any lien which has priority ‘over. this Sccurtt*; Insu'ument unless Borvower:
(a) agress in writing ‘o the payment of the obligation secured by me lier-in 2 manner acceptable to Lendcr ({13}
cantests in good faith the lien by, or defends against enforcement of the lienin, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien: or (c) secuies from the holder of the lien an
agrsement satisfactory 1o Lender subordinating the Tien to this Secority Instrument. [¢ )<nder determines shat any part
of the Properry is subject to a lien which may attain priority over this Security Insiruipent, Lender may give Berrower
a notice u.enuf',rmg the lien. Borrower shall sansfy the lien or take one or more of the ast'ons set forth above within
10 days of die giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerution of Debi.

(a} Default. Lender may, except as limited by regulatioss issued by the Secretary, in the (ase of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defanlts by failing to pay in full 20y monthly payment required by this Sccunr.y lnsmlmem
prior to ¢t on the due date of the' next monthly payment, or
(it) Borrower defaults by failing, for 2 period of thiety days, to perform any other obhganons conlam“d
.'1 in this Security Instrument. ‘
{ 5) Sale Without Credit Appraval. Lender shali, if permitted by applicable law {including Section 241(d)
o ihe Garn-St. Germain Dcpo;uory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
}\pm\al of (e Sccretary reguire immediate paymenst in full of all sums secured by this Security lnstrument
it
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(1) All or part of the Property, or a beneficial interest in a trust owning all ar part of the Property, is sald

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or geantee as his or her principal rcs:dcucc, o the.

purchaser or grantes does so cecupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender o require immediaie payment in full, hut
Lendzr docs not require such payments, Lender does not waive its rights with respect to subsequent events.
.(d) Regulations of HUD Secretary. In many circumstzuces regulations issued by the Secretary will limit
Leader’s rights, in the case of payment defaults, 1o require immediate payment in full and foreclosz if not-
paid. This Security Instrament dozs not anthorize acceleration or foreclosure if not permiited by regulations
of the Scaretary.
{e) Miorizage Not Insured. Borrower agress that if this Secunty Instrument and the Note are noi determined
ty be eligitic for insurance under the National Housing Act within 60 days from the daie hereof, Lender
may, at its-upion, tequire immediate payment in full of all sums secured by this Security Instrument. A
written statemeab-of any acthorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insuse dits Secunity Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Motwitbstunding the foregoing, this aption may nant be exercised by Lender when the
unavailability of insurance i= solely due to Lendet’s failure 1o remit 2 mortgage insurance premium to the
Secretary.

10. Reinstatement, Borrower has a - night to be reinstated if Lender has required immediate payment in full
because of Borrower's failure (o pay an amount due under the Note or this Security Instrument, This right _appllcs
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lumyp sum all amoants required to briog Borrow=r’s sceount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuce costs and regsonable and customary attorneys’ fees and expenses
propetly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as i7 Lender had pot required immediate payment in full,
However, Lender is net required to permit reinstatemeni st (i) Lender bas accepted reinstatement after the
commencement of foreclosure proceedings within two years inupZdiitely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude fom.lnmr. on different grounds in the fiture, or (i)
reinstatement will adversely affect the priority of the lien created by ths Security instrument.

11. Barvower Not Released; Forbearance By Lender Not a Waiver. Urtension of the dme of payment or
wodification of amortization of the sums secured by this Security Instrument griated by Lender to'any successor in

‘interest of Borrower stiall not operate to release the liability of the original berrower or Borrower’s successor in

interest. Lender shall not be required to commence proceedings against any successu in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

. demand made by the.original Borrower or Borrower's successors in interest. Any forbearance by 1 ender in cx::rclsmg-

any right or remedy shali rot be 3 waiver of or precluide the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverapis and agreemcnts
of this Security Instrument shall bind and henefit the successors and assigus of Lender and Borrowe:, “subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and seveial. Any Forrower who
co-sigas this Security Instrument but does not execute the Note: (2) is co-signing this Security {nscrumert only 0
niorigage, grant and coavey that Borrower's interest in the Property under the terms of this Security [nstrument; ()

is not personaily cbligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any -

.other Borrawer may agree to extend, mudify, forbear ar make any accommodations wuh regard ¢o ihe temus of this

Security Instrument or the Note without that Berrower's consent,
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12. Notices. Any aotice to Borrower provided for in this Security Instrument shall be given by delivering it or
hy mailing it by first class mail unless applicable iaw requires use of anather method. The notice shall be divected to
the Froperty Address or any other address Borrower designates by notice (o Lender. Any notics co Lender shall be
given by first class mail to Lender's address stated herein or ary address Lender designates by notice to Borrower.
Any natice provided for in this Security Instrument shall be deemed to have been given to Bommower or Lender when
given as provided in this paragraph. .

14. Governing Law; Severabiiity. This Security Instrument shall be governed by Federal law-aud the law of
the jurisdiction in which the Property is located. In the even: that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shal) no: affect other provisions of this Szcurity Instrument or
the Nete which can be given ffect without the conflicting provisior. To this end the provisions of this Security
Tustrument and the Note are declared to be severable.

15. Bor:owir’s Copy. Bomower shall bt given one conformed copy of the Nele and of this Security -
Instrument.

16. Hazardous 'inbstances. Borrower shall not cause or permit the preszoce, use, disposal, storage, or release
of any Hazardous Seistzaces on or-in the Propenty. Borrower shall not ds, nor allow anvone else {0 do, anything
affecting the Propeny that i in violation of any Environmental Law. The preceding two sentences shail not apply (o
the presence, use, or storage on the Property of small quantibes of Hazardous Substances thai are pencrally
recognized to be appropriate to :srmal residential uses and to mainterance of the Property. .

Borrower shall promptly give Zender writien notice of any imvestigation, claim, demand, lawsuit or other acton .
by any governmental or regulatory agzncy or private party involving the Property and any Hazardous Substance or
Environmen¢al Law of which Borrower has acriai koowledge. if Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or et remediation of any Havardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirenmental Law.

As used in this pamgraph 16, "Hazardous Scbstances® are those substances defined 25 toxic or hazanlous
substances by Environmenial Law and the followang cuistances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaisting asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 16, *Zrvizonmental Law* means federal Taws ang laws of the
jurisdiction where the Property is located that relate to health, safit ar eavironmental protection,

AR e SO

*ON-UNIFORM COVENANTS. Borrower and Lender further covena’tand agree as foliows:

' 17. Assignment of Rents, Borrower uncondilionaily assigos and trapsfery 10 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rénts and reverues and hereby directs
sach tenant of the Property to pay the rents (o Lender or Lender's agents. Fowever, prior o Lender's notice to.
Borrower of Borrower's breach of any covenant or agreement in the Security Instioprent, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Boower. This assrgnmem of
rents constitutes an absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (3) all rents received by Borrower shall b2 2ld by Burro“er as

trustee for benefit of Lender only, to be z7plied to the swns secured by the Security Instrument; (b} Lender shali be

entitled 1o collect and receive all of the reats of the Property; anil (¢} cach tenant of the Property siz!! pay all rents

due and unpaid 10 Lender or Lender's agent on Lender’s written demand io the tenant. N

Borrower has not executed any prior assignment of the rents and has not and will not per‘orm any act that would -

prevent Lender from exercising its rights undar this paragraph 17. k.

Lender shall not be required o enzer upon, take control of ar maintain the Property before or atter giving notice R -

of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, o

- Any application of renes shall not cure or waive any defavit or iovalidate any other right or remedy of Lengder. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumsent is paid in full.

o
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Z 18. Foreclosure Procedure. I Lender reguires immediate payment in full under paragraph 9, Lender may
v forcclose this Securily Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
5:: incwrred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasenable
i aftorneys’ fees and costs of title evidence. ‘

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary reguires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act fo commence foreclosure and to sell the Property as
provided in the Act. Nothing ir the preceding sentence shall deprive the Secretary of any rights otherwise

avaiable to 2 Lender under this Paragraph 18 or applicable law.

19. Relerice. Upos paymoent of all sums secured by this Security Instrument, Lender shall release this Security
{nsteument withyri charge to Botrower. Borrower shall pay any secordation costs.

26. Waiver of Fom stead, Borrower waives all right of homestzad exemption in the Property.

21. Riders to this Secunt;: Instrument. If one or wore riders are executed by Borrower and recorded together
with this Security Instrument, the Covepanis of each such rider shall be incorporated into and shall amend and
supplement the covenants aad agreemedts of this Security Instroment as if the rider(s) were a part of this Security
i ent. {Check applicable box{es)]. .
(2] Other {specify} g

LXs Condeminium Rider =
{1 Planned Unic Development Rider L2 ARM RIDER

Growing Equity Rider
uiaduated Payment Rider

SHEm

-
rerlw

> z .
B S
" S PR

£33

i “‘q{{' 2.3 CZA:

Faqe 7ot 8

@%41!{!{} 2805 |




UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BRLOW, Barrowsr accepls and agresy 1o the wrms contsingd in this Security Instrament and in
rider{s) executrd by Borrower angd reconded with {1

wma &
7
e — J/ (:_.6-2’ / ‘a._a’-"/ é"rj& — (Seal}
TRACEY 3.7 TAYLOR // Berowes
I
A . {Seal}
~Banroweg
e (Se2) ‘ ' {Seal)
~Rarmmwer -Rorromes
— Sesb e (Sl
Botroraer Torrerves
(Sealy L : {Seal)
“Bornewer ~BOITOREY

TE OF ILLING : County g3:
7;2% ’\f’s %"*Zﬁf&\‘?’ 7 , & Mpary Public in and for said coumy end 2tatz do hereby cerdfy
TRACSY A. TIVILOR, 3 dfocre PERICH

, perzonally knowr 0 me o be the same p2rsgnit) whose nuns(s)
rnbed to the €aregoiug inttrument, ippeared bcfor:: mz this day in pevios, sod acknowledges s SHE

A et defiversd the aaid ngsoment as HER fite and volunary get, for 152 wees and (surp oses therein
gt 8
Given andar my hard and official seal, this 2718 day of BROYEMRER . XeEn

Cormmissian Hxpirze: .

b A A

‘$'0060¢¢$004¢4¢¢b0tt ¢
b3 ﬂmczrg, Sifé; ¥
Withiam €. Reynolos, Ji. o

i Notery Pudlic, Staie of Hitinsis 3
oMy CGmm:sm Explras 772412000 %
:‘#0‘0*.#0&60#&##0000?9#
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o
RWEST MOR

FINAL DOCS, iy ook INC.

800 LASA ALLE AVE" STE. 1000 ‘FHA Cuse 3.
MINNEAPOLIS, MN 5540 {131-847062% 731

ADJUSTABLE RATE RIDER
Tri ADIUSTABLE RATE RIDER i3 made this 277H day of SEPTMARR , 1396 ’

and is incopumaied into and shall be desmed () amend and sspplement the Mortgsge, Dccdomestm
Security Deed (*serusity Instrament”) ef the same date given by the undersigned (*Borrower™} 0 secnrc
Bornowet’s Note ((Nat2"} to

NOIWEET MORTGAUR, THC,

(2 “Lender*) of the same Gate 373 sovering the propesty described in the Security Inspument and locstsd at:
1107 4. SERCTRY DR. 210, GCMATMRUNG, IL 60193 '
{Pmpen) Mddren)

THE NOTE CONTAINS PROVILIONR ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHI'/ PAVMENT., THE NQTE LIMITS THE
AMOUNT TrE BORROWER'S INTEREST B/TE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER «’IST PAY.

ADDITIONAL COVENANTS. Tn sddition 1o the covenan’sand sgreements meds in the accumy ,

Ingtramens, Borrowsr and Lender further covenant and agres a9 foil, 'ws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date ,

The interest rate may change on the first day of JANUARY , 1994 andomhstday
of #ach succeeding year. “Chpge Date™ meang each dale on which the intersat rate could Cisnge,

(B} The Index

Beginning with the firss Change Dite, the interest ratz will be bassd on an Index. 15072 mesns the
weekly average yield on United States Treasury Securities adjusead to & constant matrity of one vesr. ae made
available by the Federal Reserve Board, “Currant Ingex” means the mos: racent Index figure availesie 30 days
Wefore the Change Date. If the Index (a¢ dafined above) is no longer available, Lender will use us a new Index
any index presciibed by ths Secretaty. As used in this Rider, *Secretiry mesing the Secretary of Huustog and
Urban Development ot his or her designes.” Lander wilt give Borrewyr nofice of she now Index. -

THA Multtae ARM Rider - 18735
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(C) Calculation of Interest Rate Changes .

Before each Change Date, Lender will caiculate a cew interest rate by adding a margin of
TWO AND THREE-QUARTERS percentage pointls) ( 2.750 ) 0
the Current Index and rounding the sum to the pearsst one-eighth of one percentage point {0.125%). Subject 1o
the Jimits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Dz,

{D) Limits oz "nterest Rate Changes

The existing vorirost rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest Jate, as stated in Paragraph 2 of tie Note.

(E) Calculation of Paymerd ('hange

If the interest rate chauges on'a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through substuti sy equal payments. In making such calculation, Lerder will us::
the unpaid principal balance which would be swed on the Change Date if there had been no default in payment
on the Notz, reduced by the amount of any preparments o principal. The result of this ca]culanon will he ;hc.-
amount of the new monthly payment of principal and initiest.

{F} Notice of Changes

Lender will give notice to Borrower of any change in i fhicrest rate and mondhly payment amouat. The
notice must be given at least 25 days before the new monthly paymint armoum is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii) the old interesi rar>; (iv) the new interest rate, (v) the new
monthly payroeat amount, (vi) the Custent {ndex and the date it was pubtished, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other information-wkich may be required by faw from
time fo time,

(G) Effective Date of Changes

A oew interest rate calculated in accordance with paragraphs (C) and (D) oi this Rider will become
effective on the Change Date. Borrower shall make a payment in the new manthly amotmt b2ginning on the
first paymeset date which occurs at least 25 days after Lender has giver Borrower the reacs of changes
required by paragraph (F) of this Ridez. Borrower shall have 20 obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date ovzuzang less
than 25 days after Lender bas given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of tis Rider decreased, but Lender failed io give timely notice of the decrease.
and Borrower made any monthly payment amounts exceeding the payment amoun¢ which should have been
stated in a timely notice, then Borrower bas the option to either (i} demand the et to Burrower of any
excess paynlent, with inserest thereon at the Nate raie {a's.e equal 1o the interest rate which should have been,
stated in a timely notice), or (i) request that any excess paynent, witiy interest thereon at the Note rate, be
appiied as payment of pnncxpai Lender's obligation to retumn any excess payment with inlerest on demamd is
not assignable even if the Note is otherwise assigned before the demand for retum is made.

e
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BY SIGNING BELOW, Boriower accepts and agrees (o the terms and covenants conained in this -

Adjustable Raie Rider.
R (Seal) JJ (274 ¢ 31/4"/ Ié’p’ e’ (Seal)
Borows  TRACEY A/T.AYLOR Botrosres
A4 (Seal) (Seal)
-Borrower -Botrower
— (Seal) (Seal) -
Borrower -Bamrower
e (Seal) {Seal)
-Barrower -Botowet
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FEAC-0338-1
MAIL TO:
NORWEST MORTGAGE INC.
FINAL DOCS, M.S. 0597 -
800 LASALLE AVE., STE. 1000 T
MINNEAPOLIS, MN 55402 i-agrsaas 7

CONDOMINIUM RIDER

THIS COSUOMINTUM RIDER i rasd= this 37T . day of SEFTEMRER ,i89¢
and is incorporaiert into and shal! be deemed o amend and supplement the Morigage, Deed of Trust or

© Security Deed ("Secatily Tnstrumem®) of the same dale given by the undersigred ("Bofrower™) to gacure

Bormower's Note {"Nzie*) 1o
HORWRAT NORTGAGR, 7HC.

{*Lender®) of the same date arvl ¢ veriug the Property described in the Security [nstumsnt and focated sl:
1107 8. MERCOURY DR. #1C, JaNoMBTRSG, XL 50143

[Progiaty Addrain)
Tae Property includes a upit in, together with-sn undivided intezest in the common elemznts of, a
condominjum project known as:
WEATRERSFIELD CONTUINIUMS
[Natae of Condaminmi Pojest
("Condomivium Project”). If the ownets associztion vr othes rati'y which scts for the Condominbem Projet
{*Ownars Asscciation”) holds title to propenty for the besefit ur use of its members or shareholders, the
P:opmymsmh:w Bosrower's intereat in the Owners Associstio: and the uses, proceeds and benefits of
Borrower's lnrerest.
CONDOMINTUM COVENANTS. In addition io the covensats and agcezments made in the Secunts
Tnstrusent, Borrowes and Lendet fumther covenans and agres a3 follows:
A. S0 long us the Owners Associstion nesintaies, with ¢ generally accepted (pSurnnse CaTies, & “masuer”

or "blnkxt' policy insuring ali property subect to the condomininm ¢ suments, incinding ail
lummvmmsp:owmmnsmhmlﬂnu&wdanthcﬁo mdwr.hpnlvvvuumczcrym

Lcndermdpmdusmmnmammgemtb:mm. nrth:pennqs adt agrios the hazgrds

Lender requines mdndmgﬁrcmdmbcrhamdsmﬂudedmthmlhcm “extenderd coarage,” grd

loss by ﬂocd. wt.‘tccmn:reqa.udby Seerstary, then: (3} Lender wrives the jznvision in-

Paraguph 2 of this Security Instrument for the mon!.bly gﬂ ment to Lender of one<welfts of the
yeariy premicm installments for hazard inserance on the
upder 4cfmh$mncylmumaummnnmnh4mdnmmmmvmgce*the

is deemed sansfled 10 B extent ther fae required coversge isp:mdedb Owners Association.

licy. Borrosrer shall give Lander prom t-.ouc:ofnnyl in required insurance tov

Pagdcfmylmmnug&omsnm nthccvem::facm; ris 4
lieu of restoradon or repair following a foss to the Property, whether to the condominfurt eait or ©
the comman slemesis, any proceeds payable to Borrower are hereby assigned and shall be paid to’

undmforapp!monmmemmmdbythxﬂmmymmm, mshan?mcss;mdmthr.'

emity togally entitled theretn,

Muitiztate Condominiym Rider « [0/93
-BRE 1aaaY)
vieP MCATAAQE FCAMD « (#3081, 7181
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perty, and (i) Borrower's colivation

butian of hazard ingyrance proceeds in - .
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B, Borrower promises (o pay all dues and assessments imposed pursuant to the Izgad instimemems creating
and governing the Condominium Project.

C. If Bormwer does ot pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender usder this paragraph C shall become additional debt of Borrower
secared Dy the Serurity Tostrumeni. Unless Borrowsr and Lender agree to other terms of payment,
these amounis chall bear interest from the date of disbursement at the Note rate and shali be pavable,
witlt interest, upop rotice from Lender to Borrower requesting payment. _

BY SIGNING BELOY /Bosrower accepts and agrees (0 the terms amd provisions contained in this

Condominiom Ridez,

i {Sealy &-/:«/f/}%/ééz’ //‘ ‘%/f/,fiu (Seal)

Torower  TRACEY A. yfz‘('.amon

~Raomower

(Seal) {Seal)
~Rarpongr -RBorroaes
{Seal) . : (Seal)
~Borswer -Borrower
- {Seal) — -(Sealy
-Bormwer ‘ -Borowers
@ésas [FBOT) Payn2ntz
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