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. SUBORDINATION
OF MORTGAGE

This Subordination Agreemem is made as of this 7th __day of Oclober, 1996,
by and amopg The Pirst National Bank of Chicago, a national banking association {"Jumior
Mongagee™), Tue First National Bank of Boster, a national banking association, agent
{"Senior Mortgag:e”) and Pamco Printed Tape & Label Co., Ins., a Delaware corperation
("Morigagor™}.,

RECITALS

A. Mortgagor is the owner of zovtin premises commonly known as 2200 S. Wolf
Road, Des Plaines, Nlinois, as more paficulady described in Exhibit A attached fiereto, and
the improvements to be situated thereon (crmiisctively, the "Property”);

B. The Property is corrently subject to & £is1 prioity lien in favor of Senior
Mottgagee granted pussuant to that certaia mortgage da7ed August 30, 1995 and recorded
with the Recorder of Cook Courty, Hlinois as Documeat 194, 95828647, as amended, to
secure an indebtedness of $63,000,000 owing 1o the Senicr Wartzages; :

C. The Junior Mortgages tas agreed to make 2 loan to ike Mortgagor secured by the
Property in the principal amount of $1,250,000.00, on the condition izt the kien on the
Property securing such new loan shall have priority over the lien of the Scrior Mortgage;

D. The parties hereto desire to establish by confract the respective nghts ¢f Senior
Morteagee and Tenior Mortgagee.

AGREEMENTS "% 95

1. Subordingtign. Upon the recordation of the mastgage by the Mortgagor in favor
of the Jumior Mortgagee {the “Tumior Martgage”), with the Recorder of Cook, County,
Nlinois, notwithstanding the fact that the Senict Morigage kas been recorded prior fo the -
Jusior Mortgage, the Senior Mortgage and the lien created thereunder are bereby agreed o
be and shall continue to be subject and subordinate to the Hen created by, as well as all of
the tarms covenants and conditions contained in the Jaior Moztgage,
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No Amendment. The Junior Mongagee, the Senior Mongagee, and Mortgagor
wﬂhagmenocmamcndo:mod:fythcfnmar\icngageormSmMungagemany way
that would adversely affect the rights or inferests of Junior Mortgagee chemorMongagae,
as apolicable witheut the prior wiilten consent of the afferted party. '

3. Bindipg Effect; Choice of Taw. The terns, covenants and conditions hereof shall
inure to the benefit of and be binding upon the parties herelo, and their respective hejrs, '
executors, administoators, successors and assigns. This Suborgination Agreement shall be .
govemed by the internal Jaws (and not the law of conflicts) of the State of Dinois.

A IN WITNESS WHEREQF, mepamcsmethnSubozﬂmanangrmemasofthe
date first above written:

OF CHICAGO

e DAMELLL . Sl P

THE FIRST/NATIONAL BANK OF BOSTON,

A
ﬁ;‘\ﬁ“"“‘

/'I‘iﬁe:.hé@/é?ﬂd @?5(10714/6

_ T’,PB & CO. INC.
i '{/,J

Tide; l) L9Sipe 7
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(Funior Mortgagee Ackpowledgment)
AMOWLEJGMENT\

STATE OF ILLINGIS
COUNTY OF COOK

1, the undersigned, a Notacy Public in and farth Coﬂ and smeafoxesang D‘I’?IB
HERFRY CIZ(TIFY that the above-named — the —¢ >
FIRST NATIO? L BANK OF CHICAGO, personany known 16 me b.: " meemod

names forepoing instrument as suchy
whote " wm;;dg::; ﬁgé befere me this day in persoa d acknowledged

signed and voluntary act and as
and defered the said instrument 25 their own free
ﬁ:ﬁzlﬁﬂ:ceyandvalumrya».ofmdl%ank for the nses and purposss therein ser forth, and
cansed 1his day its corporate 20wl (o be thereto affixed, :

- OFFICIAL SEAL
LISA M GULOTTA

NOTARY PUBLIC, STATE OF LLINOIS
FAY COMMISSION EXPMRAES: 1 1526185
ANASA

Page 3 “"6:90
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(Sewmtor Morgagee Acknowledgment)

ACKNOWLEDGMENT

COMMONWEALTH OF MASSACHUSETTS

SRATEOBRERIOIK )

) ss.
COUNTY OF BO0K
SUFFOLK

meundmgnﬂi,aNemthcg_andfmtthunmyandSmdcmaxd Do
H‘EREBYC"%‘I’IFYthatmcabGV&mm of The
First Nationai Pank of Boston, personally metqbeﬂzesamepemnswhosenam&s
are subscribed o ‘he foregoing instrument as such ) #7577 Evitru? ¥
respectively, appar.d before me this day in persen and acknowledged that they slgne:d and
delivered the said inshoment as their own free and voluntary act and as the free and
volurtary act of s2id Bank, for the vzes and purposes therein set ferth, acd cansed this day
its corporate sezl to be therete affixed.

Giver under my haod and Votuxal seal, this_‘..f_dayof.ééM.. 19&»

id 7
Al %%/

My commissior. sxrires; / f/ff
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{Corporate Mortgagor Acknowledgment)
ACKNOWILEDGMENT

STATE OF ILLINOIS

R N TS TN PO N R AN TR

)
| ) §8.
COUNTY OF COCK )

1, the undersigned, aNomyPubhcmand‘orthe CWagdSmtcafmd Do
HEREBY CERTIFY that the sbove-pamed ficrfes Lie™

Pamco Print4 Tape & Label Co., Inc., pmomﬂyboﬂmwmwmbcﬂmsamcpmgn
whose names 2:¢ subscribed to the foregoing instrument as such 2 Xy Sen/7  and
.., Tespectively, appeared before me this day io person and acknowledged

that they signed and volivered the said instrument as their own free and voluntary act and as
the e and voluntary 74 of said Company, for the uses and purposes therein set forth; and
that the corporate seal of 5433 Company was affixed 10 said instrument 25 the free ard

vnlnnmyac:ufsaniCcmpan,,fonheusesand ; therein ses fosth.
Gmundermyhandandhotanal th:s_ﬁdayof/"w? pa 1996

Fo /,7//

o / NOTARY PUBLIC

{ "OFFICIAL SEAL" ¢

My commission ruvives:
STEPHEN E. WELSCH
NOTARY PUBLIC, STATE OF ELINGIS
MY COMMISSION EXPIRES 51187
\9‘5 ‘J
Page5 B
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‘ EXHIBIT A
C Legal Description of Property
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PARCEL 1:

LOTS 1 TO 3, TAKEN AS A TRACT, EXCEPTING THEREFROM THE WEST 226,00
FEET AND THE NORTH 163.00 FEET THEREOF, IN J. EMIL ANDERSON'S WOLF-
TOLL ROAD SURDIVISION OF PART OF THE WEST /2 OF TEE SOUTH EAST 1/4
OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 2, EAST OF THE THIRD :
FRINCIPAY. MERIDIAN, IN COOK COUNTY, ILLINOIS.

s

A

1

PARCEL 2:

A NON-EXCLUSIVE EPETUAL EASEMENT FOR THE INSTALLATION,
MAINTENANCE AND USB OF A RATLROAD SPUR TRACT OVER UNDER AND
UPON THE SOUTHERLY 22 FERT OF PROPERTY LOCATED TO THE WEST OF -
AND ADJOINING THE DEMISED ¥REMISES, AS SHOWN ON PLAT KEGISTERED

AS DOCUMENT LR 1515891,

PARCEL 3:

EASEMENT FOR PAREING PURPOSES OVER 1PZ SOUTH 18 FEET OF THE WEST
16i.00 FEET OF THE EAST 225.40 FEET OF THE NOXTH 163,00 FEET OF LOTS 1,
2, AND 3, TAXEN AS A TRACT (BXCEPT THE WEST 226.00 FEET THEREOF) IN J.
EMII. ANDERSON'S WOLF-TOLL ROAD SUBDIVISION (JF PART OF THE WEST 1/2
OF THE SOUTH BAST 1/4 OF SECTION 30, TOWNSHIP 41 WORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COwR1Y, ILLINOIS,

P.L.N. Number of Property: 09-30-400-024-0000
2200 S. Wolf Road, Des Blaines, IL |

This document was prspasasdegandcshould be returned to:
Cecilia Del Real |

The: First National Bank of Chicago~ Ravenswood
1825 N. Lawrence Ave,,

Chicago, IMincis £0649
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