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MORTGAGE

THIS MORTGAGE is made 1iis 4th dayof Gctober , 1936 bcnw:en the Mortgagor,
DAVID . FGKORNIK AN LIBBY A. POKOBRNIK, HUSBAND AND WIFE, AS TENENTS BY THE

ENTIRETY yl/ ﬁ?

(herein "Borrowes®), and the Mongagcc‘ .

2Q FINANCIAL, INC.

, A corporation organized and
exisling under the laws of THE STATE 2F ILLINQIS , whose address is
€51 WEST WASHINGTON, SUITE 306, CHICAGL, ITLINOIS 50851 '

{herein "Lender”).
“WHEREAS, Borrower is indebted to Lender in the principd sam of U.S. § 25,000.00 , Which
indebtedpess is evidenced by Borrower’s note dated  October 4, 1996 and extensions aad renewals
thereof (herein "Note™), providing for monthly instaliments of principa’ :cd interest, with lhc balance of indebtedness, if not
sooner paid, due and payableon  Getaober 9, 2011
TO SECURE to Lender the repayment of the indebtedness evidenced oy theMote, with mtmst thereon; the payment of all
oiher sums, with interest thereon, advanced in accordance herewith to pinteci <he security of this Mongage; and the
performance of the covenants and agreements of Barrower herein contained, Borower does hereby morigage, grant and convey
to Lender the following described propenty located in the County of ‘ 00X

State of Nixois:
LGCT 14 IM BAGLE RIDGE ZSTATES ‘ONIT 2, A SUBDIVISION OF PART OF THE WEST HALF
OF THE MORTHWEST QUARTER OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 2., EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

TRX ID # 27-23-203-014
which has the address of 16200 SOUTH PINE DRIVE . TINLEY FARK

_ [Srees) {City)
llinois 60477 fZ1P Codej (hercin "Property Address™);
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TOGETHER with all the improvements now ot hereafier erccted on the property, and 2i} casements, rights, appurtenances
and rents all of whica shall be deemed to be and remain a part of the properly covered by this Morigage; and all of the
foregoing, together with said p"operty (or the Jeasehold estate if this Mortgage is cn a leasehold) are hereinafter referred to as
the "Property.”

Borrower covenanis that Borrower is iawfully seised of the estate hersby cowcycd and has the right to morgage, grani and -
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis that -

Borrower warrants and will defend generally the titic to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender coveoant and agree as follows:

1. Payment of Principal and Interest. Borrower shall proruptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Mote,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Bortower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note-is paid in full, a sum
(berein “Fuads™) equal fo one-twelfth of the yearly taxes and assessmemts (including condominium and pianned unit
development assessments, if any) which may ateain priority over this Mortgage and grouad rents on the Property, if any, plus
one-twelfth of yearly remium installmeats for hazard insurance, plus one-twelfih of yearly premium installments for mortgage
insuranez, if any, all as rersonably estimated initially and from time to time by Lender on the basis of assessnients and bills and
reasonable estimates thercof. Borrower shail not be cbligated to make such paymeais of Funds o Lender to the exteat that
‘Borrower makes such paymet (s 10 .the holder of 2 prior morigage or deed of trust if such holder is an instiiational lender.

If Borrower pays Funds tc’ Leasier, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by s federal or state ~gcacy (including Lender if Lender is suct an instiwtion). Lender shall apply the Funds g

pay said taxes, assessments, insurance premiums and ground rents. Lender may no: charge for so holding and applying-the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable iaw permits Lender ‘o niike such a charge. Borrower and Lender may agree in writing at the fime of

execution of this Mortgage that interest on wie runds shall be paid to Barrower, and unless such agreement is made or -

applicable law requirts such interest to be paid, Lerdes shall not be required to pay Borrower any interest or eamings on the
Funds. Lender shall give 1o Borrower, without charge, 22 annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit 1o the Funds was usde. The Funds are pledged as additional sccunly for the sums
secured by this Mortgage.

If the amount of the Funds heid by Lender, together with tie {prure monthly installments of Funds payable prior to the due
dates of taxes, assessiments, insurance premiums and ground remts, shall exceed the amount required to pay. said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shail be, at Borrower's option, either promptly
repaid to Bomower or credited to Borrower on monthly installments of Furds; If the amount of the Funds held by Lender shall
not be sufficient (o pay taxes, assessments, insurance premiums and ground ren's 2s they fall due, Borrower shall pay to Lender
any araount necessary fo make up the deficiency in one or more payments as Lender waay require.

Upon payment in full of al} sums secured by this Mortgage, Lender shall pron iy refund to Borrower any Funds held by

Lender, [f under paragraph 17 hereof the Property is sold or the Propenty is otherwise acruired by Lender, Lender shall apply, -
no later thar: immediaiely prior to the sale of the Property or its acquisition by Lender, an Funds held by Lender at the time of -

application as 2 credit against the sums secured by this Mongage.

3. Application of Payments, Unless applicable law providss otherwise, ail payments received by Lender imder the Note
and paragraghs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable tv tner by Berrower under
paragraph 2 hereof, thex to interest payable oa the Note, and then (o the principal of the Note,

4. Pricr Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform 21l of Borrower's-abligations umier

any rmongage, deed of trust or other security agreement with a lien which kas priority over this Morigage, including Borrower’s

covenants to make payments when due. Borrower shall pay or cause (o be paid all taxes, assessments and other charges, fines
and unposmons attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or gronnd

© rents, if any.

5, Hazard Insurance, Borrower shall keep the improvements now exlsung or hen,after erected on the Propeny insured

against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may rcqum: and in -

such amounts and for such periods as Lender may require. :
The insurance cartier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that

- such approval shall net be unreasonably withheld. All insurance policies and renewals thersof shall e in a form acceptable to

Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shali have the right
to hold the poiicies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agrezment with a
lier which has pricrity over this Mongage. ' :
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% mailed by Lender to Borrower that the insurasce carrier offers to settle a claim for insurance benefits, Lender is-authorized to

In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender may make uroof of loss
if not made promptly by Borrower. _
If the Property is abandoned by Borrower, or if Berrower fails to respond to Lender within 30 days from the date notice is

collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or w0 the sums secured
by this Morigage.

; 6. Presmation'and Maintenance of Froperty; Leaseholds; Condominiums; Planned Unit Developments. Barmwcr -
shall keep the Property in good repair and shall not commit waste or permit impairment or deferioration of the Propenty and

shall comply with the provisions of any iease if this Mortgage is on a leasehold. If this Morigage is on a-unit in a2 condominium

or a planned unit development, Borrower shail perform all of Borrower's obligations under the declaration or covenants creating

ot governing the condominium or planned unit development, the by-laws aad regulations of the coadominium or planned unic
developntent, and constituent documents.

7. Protection of Lender's Security. If Boivower fails to perform the covenants and agreements contained in this
Mortgage, or if ary nction or proceeding is commenced which materially affects Lender's interest in the Propenty, then Lender,
at Lender's option, uran notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such acrion as is necessary to protect Lender's interest, If Lender required morigage insurance &5 & condition of
making shie loan secured by this Mortgage, Botrower shall pay the premiums required to mainiain such insurance in effect untit
such iime as the requiremers tor such insurance temnnatcs in accordance with Borrower's and .Lender’s writien agreement or
applicable law.

Any amounts disbursed by [epder pursuant tc this paragraph 7, with intercst thereon, at the Note rate, shall va
additional indebtedness of Borrower serured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall he payable upon notics trom Lender to Borrower requesting pavment thercof. Mothing contained in this
paragraph 7 shall require Lender to ingur any zapense or take any action hereunder.

8. Inspection. Lender may make or cause i be made reasonable eniries upon and inspections of the Pmpcuy. provided
that Lender shall give Borrower notice prior 0 ary such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in counection with any
condemnation or other taking of the Propesty, or part thercof, cr for conveyance in licu of condemnation, are hereby assigned
and shal} be paid to Lender, subject to the terms of any mong-ge deed of trust or other security agreement with a len which
kas priority over this Martgage.

10. Borvower Not Relessed; Forbeacance By Leeder Not 2 ‘Waiver. Exiension of the time for payment or modification
of amortization of ihe sums secured by tiis Mortgage granted by Learler to any successor in interest of Borrower shall not

operate ta release, in any manner, the liability of the original Borrewer 2x.d Borrawer’s successors in interest. Lender shall pot.

be required 10 commence proceedings against such successor or refuse toexteud time for payment or otherwise modify
amonization of the sums secured by this Mortgage by reason of any demand mzde by the original Borrower and Borrower's

syccessors in interest. Any forbearance by Lender in exercising any right or remedy-hereunder, or otherwise afforded by

applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy:

il. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. “The ‘covenants and agreements herein -

contained shall bind, and the rights hereunder shall inure fo, the respective successors and assigaz of Lendér and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower saali oe-joint and seversl, Any
Borrewer who co-signs this Mortgage, but does not.execute the Note, (a) is co-signing this Morigage unfy 10 morigage, grant
antt convey that Borrower's interest in the Property to Lender under Lhe terms of this Morigage, (b) is‘o%( personally Hable on
the Note or under this Mortgage, and (c) agrecs that Lender and any other Borrower hereunder may agree va extend, modify,

forbear, or make any other accommiodations with regard to the terms of this Morgage or the Note without that Borrower's:

consent and without releasing that Borrower or modifying this Mortgage as to thay Borvower’s interest in the Propenty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice fo’ Borrower.
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed o Berrower-

at the Property Address or at such cther address as Borrower may designate by noiice to Lender as provided herein, and (o) any
notice to Lender shall be given by cenified mail (o' Lender’s address stated herein or o0 such other.address as Lender may
designate by natice to Borrower as piovided herein. Ay notice provided for in this Mongage shall be deemed to bave been
given 1o Borrower or Lender when given in the nanner designaied herein.

13. Governing Law; Severability. The state and locaj laws applicable to this Mortgage shall be the faws of the

jurisdiction in which the Fropexty is focated. The foregoing sentcnce shall not limit tie applicability of federal Iaw to this

Motigage. In the event that any provision or clause of this Morigage or ihe Note conflicts with applicable law, such conflict

shall not affect othier provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to.
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this end the provisions of this Morigage and the Note are declared 1o be severable. As used herein, "costs,” “expenses® and
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limitad herein, :

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage ai the time of
execution or after recardation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's opiion, may reguire
Barrower o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvernents made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is nct a nasural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of 2il sums secured by this
Mortgage. However, :his option shall nor be exercised by Lender if exercise is prohibited by federal law as of the date of this
Martgage.

If Lender exercises 1'ns option, Lender shall give Borrower notice of accelerasion. The notice shalt provide a period of nol
less than 30 days from the 2t the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Barrower fails to zay tkese sums prior to the expiration of this period, Lender may invoke any remedies nermitted
by this Mortgage withoue further zolte» or derand on Borrower.

NON-UNIFORM COVENANTS. Parrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excep? ». provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, inticding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) & date, not less than 10 days from the date the nolice is mailed to
Borrower, by which such breach must be cured; and (4 that faifure to cure such breach on or befure the date specified in
the agtice may result in acceleraticn of the sums secusa by this Movtzage, foreciosure by judicial proceeding, and sale of
the Property. Tke notice shall further inform Borrower ol the right {o reinstate aiter acceleration 2nd the right o assert
in the foreclosure proceeding the nonexistence of 2 defowlt-or any other defense of Bostower to acceleration and
foreciosure. If the breach is not cured on or before the dae recified in the notice, Lender, at Lender's option, may

declare all of the sums secured by this Mortgage to be immedia*eS; due and payable withoot further demand and may-

foreclose this Morigage by judicial proceeding. Lender shall be enditied 10 collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees 927 costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Motwithstanding Lender’s acceleraticn of iae sums secured by this Mortgage due to
Barrower's brzach, Borrower shall have the right to have any proceedings besua by Lender to enforce this Mortgage
disconttnued a: any time prior to entry of a judginent enforcing this Mortgage if: (3 Beirower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borcower cures alt breaches of any other

covenants or agreements of Borzower contained in this Mortgage; (c) Borrower pays all reascn.ble expenses incurred by Lender

in eaforcing tic covenants and agreements of Borrower contained in this Mongage, and in enfurcing Lender's remedies as
provided i paragraph 17 hereof, including, but net limited 1o, reasonable atorneys’ fees; and (d) Ror.cver tzkes such action as
Lender may reasonably require (o assupe that the lien of this Mortgage, Lender's interest in the/Propenty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and crire oy Borroswer, this

-Mortgage and the obligations secured herety shall remain in full foree and effect as if no acceleration had oceirtg,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower nereby assigns to
Lender the redits of the Propenty, provided that Borrawer shalf, prior to acceleration under paragraph 17 hercof or abandonment
of the Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandoament of the Property, Lender shall be entitled to bave 2 receiver
appointed by a couzt (0 enter upon, take possession of and manage the Property and to coflect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property

and collection of rents, including, but not limited to, receiver’s fees, premiums on recziver’s bonds and reasonable attorneys’ 2
fees, and then to the sums secured by this Mortgage. The receiver shall ke liable to account only for those rents actually. + °

neceived.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shal! release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any. .

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

/ : e
iritiate? —_—
S Form 3814

@D)- 7601 1350w
]

e T P N e A T et 0w L ey D e e el v e e - e .
Sy s - e . - M o ot
. . . o L . ey . . B L] N




UNOFFICIAL COPY




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other cncumbrance with a lica which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default

under the superior encumbsance and of any sale or olker foreclosure action.
IN WITNESS WHEREQGF, Barrower has executed this Morigage.

REREE RN DTNy e i I

Fidibst Prpomss (Seal)

LIBBY A. POXORNIXK Borrower

/:ﬁ' e U B L (Seal)

DAVID W. POKORNIX Borrower

(Seal)
-Bormowtr

(Seal)

-Bormwer

C/&CJC_ (Sign Original Only)
e County ss:

STATE OF ILLINOIS,

RS S U N S L Y

a Notary Public iz and for said county and siateNo t. ceby certify that _
HUSBAND AND WIFE, AS TENANTS BY THE

DAVID W. POKORWIK AND LIBBY /. POKORNIK.
ENTIRETY
, prisonally known to me to be the same person(s) whose nmc(s)

subscribed 10 the foregoing instrument, appm%fm this day 1 pirson, and acknowledged that THEY
signed and delivered the said instrumens as frec and valvatary act, for the uses and purposes therein sat *‘nnh
Given under my hand acd official seal, this 4th uay of ~nte , 1996
- S j%
:/ > v

My Commission Expires:
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