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THIS MORTOAGE (Security fazinmmen”) is givetoon Priday, September 27, 1996 7/// //

The  Morlgagor s
SHARON [ WOLD AND

HEGREY L. WOLD , WHO ACQUURES A JTLE AS JEFFREY L, WOLD AND SHARUN WOLD, HUSBAND AND WIRL,
AS JOINT TENANTS

{"Burrower"),
This Secunty losirament 18 given o First Alliance Crede Corgoration

weliely o orpantzed und existing under die Taws of tie St of Ctifoinia, and whose nekdress 15 17308 Yoo Kormun Ave, fivine, CA
PINCF ender™y,

Torrower awes Lender dre principal sum ol Fitty Thoussnd Hight Hanord /Sisty One snd Zero Hundredthn Dobtars (U8, $50.831.00
3 T his debit s evideneed by Boamsvers note dated the sime date ns tis Secariy Instrgment (/Note"), which provides for monthly
mayinents. with the fult et it not paid cardier, due aad payable on December 2ot 2020, 'Phis Secarity Tnstramient secures 1o Fender:
{ad the repaysient ol the debrt evidonced by the Note, with interest, and abl renewals oxteisstons amd moditications of the Note, (b) the
paymiesit of ald other s, with intersst, advisneed wsder porigroph 7 o protect the secpray uf this Securily Instoument; and (c) the
pesfartmunee of Borrower's covenante aid sgreements wsder ths Security datenment and g Mote. Bor this purpose, Borrower docs
herehy murtgage, swarrant, grsnd and canvey 1o §onder e folowing dexciibed propenty locgn COOR County, Hinais:

LEGAL DESCRIPTION ATTACHED UERETO ARD MABE A PART HEREOF AS PXHEIBIY "¢
ADSUMABLLATY RIBER AFTACHED HERETO AND MADE A PAWT HEREOF AS EXRIBIZ 3!

N I
LRy ‘u(.l,’]
PREIN. 1 3+79-226-003
Adjunible Rate Rider attuched herete and wde s part bereof as Lxbit ‘A’
whieh Das the mddress of 28N MARMOKA AVEL CHICAGO, Hllnoiv 60084
{"Proporty Address'),

TOCITTHER WITHE )] the improvements ow 0 hereabier evecked o the property, and all cosesments, sppurienisnees, sl
fckores naw r Dereadter & pant of the property, AL eplacemente amb additions sttt wbi he covured by this Security Instniment.
Aol the uregoing s teferred to b this Sechiity Instnisent as the “Property.”

BORKROWHR COVENANTS thist Dormwer o Juwfully seized of the extate hereby conveyed amd Jiax the sight o mongage,
warenhe, grant, nid convey the Pragerty and thiv the Property i unencimbered, eavett for encuisbrances of reconl. Burrower
warrsniy andd witl detend generatly e tito tothe Property igatint ol chasg and dommundy, subject 1o any enciimbameer of record,

THIES SECURITY INSTRUMENT combines uniform cavemasts Tor antionsd use and non-amfonn covernuaty. whthe 1hidited

vittrhons by jurixdiefion o constiule i wntors KECDTIRY frststiment Luwmn.. fend prupcily

o e a1 e 3y W e
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UNIFORM COVENANTS, Bortower snd Lender covenant und ngree us tollaws:

. Payment of Principsl and Interest: Prepuyment and Late Chavges.  Borrower shalt promptly pay when due
the principal of and interest on the debt evidenced by the Note und ony prepayment and late charges due under the Note.

2. Funds for Taxes and Inducance.  Subject to applicoble taw ar 0 a written waiver by Lender, Borrawer shall pay o
Lenider on the day monthiby payments are due undor ihe Note, umdil the Note is paid b full, o sum ("Funds”) for © (a) yearly taxes
and assessments which may atiuin priority over this Sccurity Instrament as # lien on the Property; (h) yearly leasehold payments or
protind reats on the Propesty, if any; (¢) yearly hazard of praperty insurance premivms; (dj yearly food insuranice premiums, it any
{e) yenrly ntortgage insurice premivms, if any; sad (1) any sums puyable by Borrower to Lender, in secordance with the provisions
of paragraph &, in tiza 6Y the paymeat of morgage insarance premioms, These items are called “Escrow llems.” Lender may,
any titae, colleet and hold-Funds in un amount noy 1o vxceed the maximum amount » fender for o Jederntly rolated morigage losy
may require for Borrowe!'s excrow account under the tedem] Real Bstate Senlement Pracedures Act of 1974 as mnended lrom time to
time, 12 US.CL§ 2600 oy sy, ("RESPA ™), unless another tnw that sipplies 1o the Funds sets o [esser amount. If s, Lender muy,
at any time, colect und hold Funds in an amount not w exceed the Jesser amount. Lender may estimate the amount of Funds due an
the busss of current dati and reasonablc estimates of expenditutes of future Bserow Rems or otherwise in aceordunce with applicnble
Haw.

The Funds shall he hefd in an instiaiion whose deposits are insured by o federal agency, instrumentality, or enlity
(including Lender, if Lender is such an insitzaon) or in any Federal Home Lown Bank. Lender shall appiy the Funds to pay Hscrow
Hems, Leader may not charge Borrower for holding and appiying the Funds, annuatly nnalyzing the escrow account or verifying the
Gscrow Hums, unless Lender pays Borcower intereston the Funds and applivable law penmits Lender to make such o charge.
However, Letder may require Borrower (o pay a one-vaes charge for an independent eeal estule tax repurting service used by Lender in
conneetion with this loun, uniess applicable faw provides ot orwise. Unless an agreentent is misde or applicable Taw requires interest
b puied, Lender shall ot be required 1o pay Borrower any isiwrest or carnings on the Punds. Borrower end Lender miuy ugree in
writing, fowever, hat interest shail he paid on the Funds. Leader shall give to Borower, without charge, an annual scconnting of
the Funds, showing credits and debits 10 the Fuids and the purpoys Sor which each debit 10 the Funds was made. The Funds are
pledged as additivtuk security for all sumy secured by this Security Insioent,

§E thie Funds held by Lender exceed the amounts permittedd to be hetd 057 applicabie Iaw, Lender shall account to Borrower
Far the excess Funds in accordanee with the requirenients of applicable tuw, 1§ ibe umaunt of the ffands held by Lender gt any timo is
not sutficient t pay the Bscrow Tlems when due, Lender may so notify Borrower iy writing, and, in such case Borrower shnll pay to
Fender the umount nezessary (o make up the deficiency, Borrower shall make ap the deafciency in o more thun twelve monthly
payments, ut Leader's sole disceetion,

Upon payment in fufl of abl sums secused by this Secarity Instrument. Lender shad? prompily refund to Borrower any
Funds bebd by Lemfer. M, under pwrageaph 22, Lender shall sequire or seli the Property, Lender, prior to the nequisition or sale of the
Propesty, shall apply any Funds held by Lender wt the time of scquisition or suale as o credit ngainsy the suims secured by this Seounty
Instrument.

3. Application of Payments.  Ualess applicable law provides atherwise, oll payments recvived by Lender under
pargraphs §and 2 shatl be appliod: first, to any amounts payihle ander paragraph 25 and sccond as defined in parageaph 3 of the
Note,

4. Charges; Lieny, Borrower shalt poy sl txes, assessments, charges, fines and intpositions atiribuab to the Property
whicli wity attain prionty over this Seeurity Tnstewment, and leaschold payients or groumd rents, it any. Borrower shall pay tlese
abligations in the manner provided in paragraph 2, or if vot paid in that manner, Borrower shall pay thom on time directly 15 the
persors owed payment. Rorower shdl prasmptly fosmish to Leader oll notices of amounts to be paid-under this paragraph. 1 Borrower
ks these puyments direetly, Borrower shadd prompify fumish to Lender receipts evidencing the payments,

Borrower shiall prompily dischatge any lion which has priority over this Secrity Instrument unless Borrower: (u) ngrees
in writing w0 the payrment of the obligntion securcd by e lien i n manner nceeptuble 1o Lender: (b) contoxts tn gond fith the len
by, or defends nguinst enforcement of the licn i, Jegal proceedings which 1 e Leadar's opinion aperate 1o prevet the enforceineint
af the Sien; or (¢} secures tronm the halder of e ben an agreement sutisfoctory @ Londer subordinating the lien to this Secunty
tnscecmen, 15 Lender detormines it any pan of the Prepenty s subject to a lien which may ollain priority over this Security
astewnsent, Leader may give Borrower n natice idemifying the lien. Burrower shall susfy the lien or tnke vne or more of the
actions set Forth sbove within 10 dayx of the giving ul aolice,
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£ 8 Hozard o Praperty Invnrance, Borrower  shall keop ihe  fapravemants now exinting or hescaftor orecied

o the Prapetty inared ngainst fuss by fire. hazuds inchiderd wiin the torin “extended coversige” and iy othar huzards, isiling
Hoads of Boodag, Yor which Lender requives {nsurance. Thiv insurance shintl bo maintained i the mnowes and for the periods

- that Lender regueees, subject o applicadle law, The insurance caesier providimg the Insirance shall bo chosen by Borrower
wbjeet to Lenders approval which shalt nel be wressonubly withbeld. I Borrower tuilx to aials coversge deseriberd shove,
Fender mav, al bender's ontion, obinin covernge o proteet bender’s rights in the Pronerty in aceondance with pararaph 7,

A sy polictes and rencwaly shiadt be necoptahlo to Lomber and shalb inclade o sindurd monigage clmse, Leador shall havo
the vight (o leld the policies and ranewnls, W Lendee reguires, Borrawer shall prompily give to Lender wif recoipts of paid promiving
and reniewal notives. T tic event of loss, Borrower shsll jive prompt thu' w the insueanice carcter and Londer, Lowdor muy ke
prool ol foss o wat imade prompity by Borcowor,

Unfess Lender and Burrower otherwise upree i welting, insurance proceeds shall be applied 4o restormtion or wpair of the Property
dumiged, o the restongion of repair is econsically Yeusibfo wind Loader's secotity is ne? Jossenwd, I the remoration or ropudr iy not
cconomienfly feasible o Lemder's scenrnly would he tessened, the insuruiee proveeds shatl be npplied 10 the siins seeured hy this
Security tsteumens, whather or aot then dae, with any excess paid {o Borrower. {0 Borrower abnadeas the Proparsy, or doex ot
ansieer witln Modnys o octice From the Lender that the insuratee correr has offered to setthe w clnim, thon Lender may collect the
insurance proceeds. Longe ey vse the proceeds 0 cepair or restore the Propesty or o pay s secured by this Seeurity
Instrument, whether of notaicaus, The M-duy pertod will bogio when netice s giver.

Untess Lender wnd Bareower vilistwise ugree bn writing, any spplicition of praceeds lo principad shiall sot extend or postpone the
de date of the mopthly psyments vecered W in paragrapts Fand 2 or change the smout of the payrems. (5 uder pazagraph 22 the
Property is acqaired by Lemder, Dormower's right o any insurnee policies and proceeds rexulting (som damnge to the Propenty prior to
the wequisivion shiall puss to Lender to thecxsal of the swus secured by this Sceurity Insttuntent immedistely prior (o the
aeaquistion,

It Borrower abtbey carthguake, Dood or any othwe hiazaed sarance, of ary other insuranee an the Property, and such insvrance (s act
speciticatty requited by the Lender, then such insarader shalt: (i) neme the Lender as ogs payee ihereundor, and (i) be subject to ol
the provisiens of thix pasgrph §.

6. Ovcunaney. Presevvation, Maintenance uad Protectinn of the Property;  Borrower’s Loan Application;

Lewsehelds; Condomintums; Planned Unit Develspenats,  Borrower shul(uwmy. estublish, and use the Property
as Borrower's principal residence within sixty doys alter the executan of this Sceurity Invtramen ond shidl continue 10 occupy the
Property as Borrower's principal residence for an Jeast one year slter Sedie of ceeupiney, unless Leader atherwise ngrees in writing,
whieh vonsent shall not e unressonably withbield, or urdess extenniigg swsamstances exist which are boyond Borrawer's control,
Borrawer shadl pot destroy, dattage, ot impair the Property, allow the @ropenty 1o detentorale, or coommit witste on the Property.,
Borrawer shall be in defualt i any foneitue actiun or proceeding, whether.ciedar eciming), is begun that in Lender's good faith
Jutbgment could result in forfeiture of the Propenty or otherwise materially inipair ‘a0 Yen created by this Security Instroment or
Lender's security mlerest, Borrower mwy cure such « definil ond reinstate, ny provicded in paragraph 19, by caosing the action or
proceeding ts be divimissed with o mling that, in Lender's good faith determinaiior, precludes forfeilure of e Borrower's
iterest in 1he Property or other inaterial impaisment of the lien created By thix Sveurity lastrment or Lender's security interest,
Borower shall also be in defuult if Borruwer, during the Joan appiication process, gave mater’nlly false or ingccurate informntion
or stidements o Londer (or Tmled to provide Lender with any materin) infornution) in conneedon ith the lonn evidenced by the
Nate, inciuding, hut rot hmiled to, representations concerning Borrower's occupancy of the Property os o principol residence. 1 this
Secnrily Instrument is on u {easehald, Borrower shatl comply with all the provisions of the lease, 3 Boarever seguires fee title o
the Propenty, the leasehold ol the fee title shalt not merge undess Lender agrees 1o the merger ivwaiding. 1T this Security
lustroment is an g unil inw condomtnivm or planned ualt development, Borrower shail pecfonn il o 3avtwer's ohligations
upder the declaration or covenunts creating or governing the condoniiniue or plentted unit develupment, the by-laws and reguintion
of the condumininm or plasied unit devetopmen, constituent doctments.

7. Protection of Lender's Rights in the Property, It Borrower fuils to perform the covonuats and agreoments
contained i this Security Instrament, or theee @8 a fegal proceeding thut may sienificantly affect Lender's rights in the Frapeny
{such as o proceeding i bankrupiey, probate, for condemnation or forleiture oc to enforee faws or regulations), then Lender moy
do and pay tor whatever is necessary to protect the value of the Property and Lonuer's vights in the Property. Londor's actions
may tnclude paying any swins secured by o fien which has priority over this Sccurity Instument, uppearing in court, paying
yeasonable attarneyx’ fees and entering on the Property to miake repuirs, Although Lender muy tnke action upder this pucegraph 2,
Lender does not ivave 0 do so.

Any mmaunts disharsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by shis Security
fstriment. Unless Borrower and Lender agree to other terms of prymont, (hese amounts shalt beac inerest from the date of
dishursemont ot the Nate rate and shudl be puynble, with interest, wpor notice from Lender tn Bnrrnwcr n,qummg  payiment.
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H. Mortgage Diaarsnce, 1 Londer sequired mortgage insariiee av o candition of making the lout secured by this Sceurlty
Instinent, Borrower shadl pay the premivms required to maintain the wmosigage tvrmee i etfect. I, for any reason, e maortgage
annee coverage required by onder lapses ap senses to be in effect, Borrower shal) pay thy promiums requited 1o oblain coverage
substantiatly envivalent o e mortgnge instranes proviousiy in ettect, ut  cont yabstantially cquivalent 1o thic cont (o Borrower of
the mortgage msucanee proviously in offect, from an altenmie. mongage insurer approved by Londer, 11 substuminily equivialent
MOt dsinoe coverige iy nol available, Borrower shidl pay to Lender ench month w sum ciund so one-twelfth of the yearly
muttyage nsuranee premium being paicd by Borrower when the inserance covernge lapred or censed 1o e e offect, Lemdor will
aceept, use atd retoin ticse payments us u loss seserve in iew of mortguge insuraice.  Lows rexerve pavinents iy no Jonger be
seuitzd, ot the opion of Leades, i morngage msaronce coverige (in the ammunt wnd for the poriod di Lender requires) provided by
Gt ser approveid by Lender wgain bocoines gvaiinble and is vitatned,  Borrower shall pay the premiums mouired 1 mnintain
Mo isenmee 10 afock, of t provide o boss reserve, until the requiroment for morigage inambee otde in mveordanee with any
writies agrecment boiween Botrawen nod §eador vr upplicable lsw.,

9. spection. Fonder o itk nget mny make nasoaable cnteies apon o tespectinns of e Propetty, Lender shadl give
Boirower mytice st the (ase F or prioe toan dapection specilying remonalle couse tor the mapection.

19, Condemuntior Vihe proceeds o nny awansd or clsim for dumages,  direet or consequontial, in connection with any
condermnation e oy (kg F any pant of tie Praporty, or Tor conveyance i lica of condemnution, ne: lereby masigned amd shadl be
pad 2o Lewder.

T the event of o total taking of the Proporty, the proceeds xhnll bo applied 1o the s secured by this Security  Instrament,
whether o aok then due, with ney exeess sk to Borrowoer, I the ovont of o partind tuking of the Proporty in which h fnic market
vatae of e Propoity immadiately bosory (Redokimt is cqual o or greator thun the amount of the s secitred by this Security
Instratient winediately beture the nking, unles: Bor-ower wsd Lemdor atherwine ngree b writiing, the suma sectieed by this Secarity
nstrument shadt be reduved by e stount of ticpioseeds mubliplied by the Tollowing fraction : (@) e futad wmouns ol the sums
secured immedistely betare the taking, divided by (it e market vidie of he Propenty immedintely hefors the taking, Any
Badasce shadt be paid 10 Bogower. B the event of a panie! aking of the Propoity i which the fuir tscrket vidue of the Propenty
smmnediately beYoye the taking 18 loss than the woant of the xams secured inimedintedy hetore the tking, wnloss Borower and
Lender nthenwise ngree i writing o anfess applivabls lwv olierwiza provides, the proveeds shall bo applicd 1o the sums secured by
this Securnity Fvramuont wheter or not e sais are thon due, I ths Bioperty w abandoned by Borsower, or i, after solive by $endey
w0 Boyeuswer thit the condemaor otters (o muke an sward or settlo n el e damages, Botrower fuils to respond o Lender within 30
days abter the dute the netics is given, Lendor is authorized 10 collect md aznply the procecds, ut {s option, ither 1o restorntion o
yepir of the Propenty o to the sims seonred by tis Security tmstrument, wiaetosr or not then due,

Uttless Lender s Rorrowey atherwise agree in wiiting, eny applivation of provoed: o principal shnll siot oxtemd or pastpone the
duie dite of the tmonthly puyments ceferred to in puragrisphs 1 and 2 or change gi wuours of such paymenta,

t1. Borvower Not Refessed; Forbenrance By Londor Not u Walver, Vixtension of the time for payment or
maditication of amatzation of M sainy seenred by this Security Instrmoent granted by i eader to iny suceessor in interest of
Horrower stiadl aet vperate 1o roloase the Dability of te ariginal Boteower of Borrower's swceerzors |4 iatesest. Tender shull ool be
requined o commence proceedings mininsd aiy successor i interest or refuse o extemd time Lor prvment or otherwise modity
mnertiZation of the suins secused by this Security Instewment by reason of any demand siade by the o/aginl Borrower or Horrower's
sucoessars i interest, Any Jorbearunce by Lender in exercising any right or remedy shall not be w waiver &0 voprecludn the exercia
of any eight or semedy,

12, Suecessors nnd Assigns Bound; Jolnt wnd Several Liabiilty; Co-nfgners.  The covansiats gud agivoments
ot this Security Instrment shall bind and benetit the succexmors mmd asxigny of Lender mwd Borrower, sublecr o the pravisions of
pacagraph 18, Horemvers convenaas nhd ngreoments shiskt be joint and ssvernt. Any Burrower who co-signs Hiy Security
Insteiment it does got excente the Note: () 3% co-signing this Security Instirument only o hongage, waeeant, pront amd
convey that Berrowor's intorest in the Propecty under the terms of this Security Instroment; (5) is not peniosatly obligntzd to pay
the sums secared by this Security Tastrument; sid (o) agres tha Lender and any vther Botcower miy agree 1o extend, mudify, forbenr
or ks gy aceontiodations with rogird o the teams of this Sectirity Instrament or the Note without that Borrawer's consen.

1), Loan Charges. 1f the Joon seeured by this Secority Tostrument is subject to o Jaw which sets - maximumn loun chasyes,
amd thit faw s Tinadly snterpreted so that the sterest or other loan chirges colfeciod or 1 be collected m connection with thw loun
exceed the pertpitted timis, Wen: () any such tonn chige shall be reduced by the mnoumt secossmry ta reduce the charge (o the
permitted limit and (hy any sums aiready collected feom Borcower which oxceeded pormitied imits wiil be refunded 10 Barrower,
Letder masy choese ta make this refund by reducing the privcipat owed under the Noto or b making u direct payient (o Rutrower,
¥ refupd reduses principal, the reduction with e eited ns u purtind prepaymont without sny prepiyatent charge undor the Noto,

Ihinois - Single Fumily - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 4.af 7
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14. Notices,  Any aotice W Borrower provided [orin this Security lnstromem shal) be given by delivering it or by
miulisg 1t by Girst class mail unless applicable lns requires use of another method.  The notice shall be directed to the Properiy
Aduress or any other address Borrower designates by notice to Lendor.  Any notice 1o Lender shall be given by first cluss mail to
Lender's whdress stated herein ov any other address Londer designates by netice to Borrower. Any notice provided for in this Sceurity
[astrument shat be deemied to havee been given (o Borrower or Lender when given as provided in this paragroph.

15, Governing Law; Severability., This Sccurity Instrument shall be governed by fedoral law and the law of the
jnsthictnn i which the Vroperty is Jocated, In the avent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall ot affect other provisions of this Security Instrument or the Note which ean be
given eltfect withowt the conflicting provision. To this ond the pravisions of this Security Insirument and the Nuote are doclared to e
severable.

16, Borrower's Copy.  Borcower shali be given one conformed copy of the Note and of this Security Instroment,

17. Rehabilitation, Loan Agresmont, Borrower shalt fullill ol of Borrower's ubligations under any hane
rehabshtation, inpravenrsad, repur, or other loan agreemont which Borrower enters into with lender, Lender, at lender's option, may
require Borrower te exceyie ind doliver to Londer, in o fortn aceeptable to tonder, on assignment of any eight, cloims or defenses
which Borcower may have pgninst parties who supply Inbor, materials or services it connection with improvemomts mado o the
Froperty.

I18. Transfer of the Propetey or a Beneficiul Interest in Dorrower, I ali or any part of the Property or any
intorest e abis sold or trnesteded { orsdhenelical interest in Borrawer i sold or transferred aod Borrower is net o ntund person )
withuiit Lender's prior written consent, Leader way, ot its option, require inunedinte paymont in full of all sutis secured by this
Security Instrument.  Howaeven, this option skl not be exercised by Londer if exergise is prohibited by federal law as of the dute of
this Seeurity lostrument, 11 Lender oxercises thisoptom, Leader shall give Burrower notice of nceelermion. The notice shall provide
aperiod of natless than 30 duys from the dite the sorics s dolivered o mailed within which Boryower must pay ol sums secvired by
this Secuity Instrument. If Borrower Tails to pay theae sums prior o the oxpirption of this poriod, Lendor may invoke any
remnedies permitted by this Seeusity Tnstroment withowt tuoab=snotice on demand on Burrower,

9. Berrower's Right to Relostate I bosrawsmeets certain conditions,  Borrowaer shall have the tight to have
cnturcoment af tis Secunty insteamont dascontinued at any e prior o the carlier oft (a4) 3 days (or such other poricd ay applicnble
by may specity for reinstatoment) beture sule ol tho Property puisaied o any puwor of sile contrined in 1his Security Instruient;
or (hy entry ol i judgment entorcing this Security Instomsient, ‘Those conditions are it Borrownr: () puys Lender wll sums which
then would be die under this Secarity Instrument wid e Note as i no secolzion had oceurred; (b) cures any dolanlt of any ather
convemints of ugreements; (¢} pays ull sxpenses incurred in enforcing this fesurity instrament, Including, but not limited 1o,
reasonuble attorneys’ teon ; and () nhes such acton os Londer muy raasonnbly 7équire (o assure thae the lien of 1his Seeurity
Instrnent, Lender's rights in the Property and Borrowor's obligation o pay the sims sceured by this Socurlty Inutrament xhall
conbante nechanged. Upon reinstatement by Borrower, this Sccurity Instromont il the U gations seeured bareby shull remain fully
etfective as it no geceleration hisl occurred. Howovor, tis cight (o reinstite shidl not zppty in the enso of aceeloration umler
[rurapraph IR

0. Sale of Note; Change of Loan Servicer, The Note or o partinl interest in (he Nole {togothor with this Security
fasttumenty inay e Sokd ong or ore fimes without pror notico to Borrower, A sade may result 16w change in the entity (known
s the “Laan Servieer™) it colleets monthly puymonts tue undor the Noto nnd this Sceurlty Instranoni” “cbzse also may be one ur
more changes of the Loan Servicer unmlated to 3 sabe of the Note. If there s w chingo of the Loan Serviced, Boreswer will o given
wrilten notice ol the chiange it sceordanee with paengraph 4 above amd applicable isw. “Fhe notive widl state 4 pame and wldrey of
the new Loso Serviver and the addiess to which payments should bo made. ‘The wotice will alss contain wngoother information
requited by applicable law,

21, Husurdous Substuoees.  Borrowor shall not cause or permit the prosonce, use, disposal, slorage, or roloase of eny
Hazardous Substinees on or i the Property, Borrower shall sut do, no allow anyone olse to do, anything affecting the Propuny
that w0 vietniion ot any Eaviromentl Law, The precediog swe sentencon shall not appy 1o the presenes, use, oF storuge on the
Tropety of sinal! guantitizs of Haeardous Substunces that wie generully recogmzod te be uppmmimo o normal residential usca and
L pinte manve of the Progenty,

Bosrower shidi prosptly give Londer writton notice of any investigation, claim, demund, lnwsait or olher action by any
govarnmsnial or regulatory ageney or privie party involving the Property and any Hazardons Substance or Environmental Law
of wissety Homrower his uctud Knowledgo, 1 Bomower Jenrns, or s nobtled By any governmental or regultory suthority, thit any
comavil or v ther remedintion of any Hazardous: Substance affecting the Propoty i nocesswry, Berrower shinll Prompiiy !ukcnll
Deceswary remedanl welivns in seeordance with Hiviconmenial Law,

Dhms - Single Famly - ENMAFIILEMU UNIFORM INS'II(l’J:y{N'I'd-/ !'uucg(t(!f' 7
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As vsed i this paragraph 21, "Hazardous Substances™ are those substonees defined as 1oxic or huzardous substances by
Enviromental Law and the Tollowing substances: gasoling, kerosene, vither flammable or 1oxic petroleum products. toxic pesticides
and herhicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive matecinls. As used in this paragraph
21, "Environmental Loaw" means tederal taws and laws of the jurisdiction where the Proporty is loented that ieluie to health, safety or
cuvirenmeital protection,

NON-UNIFORM COVENANTS.  Borrower and Lender further covenent and agree us tollows:

22, Accelerntion: Remedies.  Lender shall give notice to Borrower prior to acelerntion following Borrower's breach ol
any covenant or agrezment in this Security Instrament (but not prior to secelermion wnder puragraph 18 nnless upplicable law
provides otherwise). Thentize shall speeify: (a) the default; (b) the nction required to cure the default; (c) a date, by which the
dotuult mustbe cured; aid ) that {uilure to cure the default on or before the dite specified in the notice may resubt in
acveleration of the sums securea oz this Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The
notive siwll further inform Borrawer 0f the right to reinstate after aceeleration and the right to assert in the loreclosure proceeding
the non-existence ol a default or angriier defense of Borrower 1o aceeleration and foreclosure. 16 the default is not cured on
or before the date specified in the notice, Lender at its option may require invmedinte payment in full of all sums secured by this
Seeurity nstrument without further demandand may foreciose this Sceurity Instrument by judicinl proceeding. Lender shall be
entifed to collect ali expenses incurred in pursuing the romedies provided in this paragraph 22, including, but not limited to,
reasonahic atorney's fees and costs of titke evidence.,

2}, Asvignment of Rents.  Appointtnent of Keceirer; Lendor in Possession. As additional sceurity hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provides St Borrower shall, prior to ncceleration under paragraph 22 hereol or
abandonment of the property, have the right 1o collect and retainauch rents as they become due nmnd payuble,

Upon aceelertion under paragraph 22 hereof or abandonmear. of-the Propeny, Lender, in person, by agent er by judicinlly
appointed receiver shall be entitled to enter upon, 1ake possession 6C<o manage the Propeny and to colleet the rents of the Property
e luding those past due. Allrents collected by Lender or the reciver sinit e applicd first to payment of the costs of managemeni of
the Property and collection of rents, including, but not limited 1o, receiver's Zons, premivms on recerver's bonds and reasonable
attorneys’ fees, wid then to the sums secuied by this Mortguge, Lender und the coceiver shall be liable to nccount ondy for those rents
uetsallly recesved,

24, Relense.  Upon payment of all sums secured by this Sceurity Instrumens: Lender shall reloase this Security Instrument
without churgs o Borrower. Borrower shall puy any recordation costs,

5. Walver of Homestend,  Borrower wavies alb right of homestead exemption in e Property,

26, Statement of Obligution Fee,  Lender miay collect a fee not le exceed the maxisaum amount permisted by Inw for
turnishing writlen loan batance or full prepayment information dircetly 1o or on the behnlf of the Barrowssr, ‘

27. Riders to this Securlty Instrument. If one or more riders are executed by Borrower ind ricorded together with this
Sccurity  Instrument, the convenants and agreements of euch such rider shall be incorpersted into and shallarond and supplement the
covenants and sgreements of this Seeurity Insirument as if the rider(s) were a part ol this Socurity  Instrumest:

{Cheek upprhicable boxfes)]

Autjustiable Rive Rider D Comlominium Risder [:] Prepayment Rider
D Graduated Payment Rider D Planned Unit Dovelopment Rider El I-4 Fumily Rider
D Balloon Rider D Rate Improvemeant Rider D Biweekly Payment Rider
[:l Fixed/Siep Rate Rider E Assumahilily Rldos | D Second Home Rider
I:] Other (s) |Specily]

Winois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 6 of 7
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BY SIGNING BELOW, Borrower sceepts and agrees o the lerms and covenants contained In this Security
Instewment and i any rider(s) exceuted by Barrower and secorded with it

¥ ] - 2 ‘
N , / Y E o
X!fhcm/ a&,d(./crf-’q/ (SHAL) (/'///’( itetg? (SHAL)

SHARON 1., WOLD HEIRGY ¥ WOLD

ey Bt BT 2

(SEAL) (SHAL)

(spree Below This Line Reserved For Acknowlvdgment)

State of Minois, . COOK_© = County s

Lo HOLLY A FRYMAN _  u Notary Bublic in and for sald county and state, do herehy celify thal

SHARON L. WOLD
JEBPREY L. WOLD

1
persaniitly known to me 1 be the same person(s) whose nume(s) subscribed @ fae foregoing instrument, appeared before me this duy
in persot, and scknowledged that signed and delivered the smd instroment ns 2____ 1 e _ Free and voluntury act, for

the uses und pueposes therein sed torth, y
puig 'A
U’ p - ) &
4 .k— - pon 11 .-B—_ ] ‘
G
" .

o
Civen under my hand and officinl seal, thiv ___y_/___ _ day of \\/ :&2 —
\
5
§74 Natary Public f.s
b

My Comnussion Lixpires ; 2— /IU IUI (5

This instrument wis prepared by

(Nume) First Alliunee Credin Corporation
{Address) 3800 Norh Wilke Rond, Suite 475, Arlington Heights, 1. 60004

"OFFICIAL SEAL"
HOLLY A, FRYMAN
Notary Public, Stale of iilnols
My Comiminsion Expiras 2/10/89

Wy

e i i e

(' This acea tor ofticial notacial seal
Hlineis - Single Family - FENMA/FHLLMC UNIFORM INSTRUMENT - Page 7 ot 7
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EXH

Loun Nutiber ; 022014 11)

ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rale Capa)

TIIS ADJUSTABLE RATE RIDER s mado thix — 27th  duy of Seplember . Wue
and 15 ineorponsted ymo aid shiad) be deemed to werd sd supplensent the Mortgoge, Deed of Uivst or Scenrity Dead (the "Secwrity
Istrnoent™ of e sutne dute given by the vndentigned (e “Boreower”) o socure Borrower's Adjustable Bae Note (the "Noie™) 1o

Fiest Allhee Credit Corporation, A Callfornia Coeporation

{he “Caaster™y of the swme date atd govering the property deseribed in the Seeurity Tustramont msd hseated

2821 N MARMORA AVEL, CHICAUO, I 6l
Topenty Akdross)
THE NOTE CONTAINS PROYISIONNS ALLOWING FOR CHANGUES IN THE INTEREST RATE AND  THYE
MONTHLY PAYMENT, CORE NOTE LIMITS THE AMOGUNT THE DORRMVER'S INTERENT RATE  CAN
CHANGE AT ANY ONE Ti(Me AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENARNTN, o nddition e the vovenants and ngreemonts made in the Securiy Innrumient, Borrowar
amd Lender turther covenant sl agree ws ollovs,

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nise provides Tor an initial mterest oo oy H1 2500 . "Hya Noto provides tor changet in the intarest sato amd the
monthly paveieits, s follows:
do INTEREST RATE AND MONTHLY PAYMENT AYMANGES

(A Clinnge  1ates

The mterest rate Lwill pay oy changs on tho first day of Jone ‘ Wy , ot on that duy
every Oth month therealter. FEach date o which my interost ruto could whaegs i eatled o "Chango Dote”

W The ludex

Heguuing with the fiest Change Date, wy tnterest rate will be basod oroi Index, The "Idex™ s Mo average ol interhank
offered tates for six montts Unsted Stmes ot deposity in the Losdon manket baded o quotdions: of magor banks ("LIBOR™), s
pubdished w e W.lthuleuurunl. The mnst wweom Indox tiguro avalluble wne? the dato 45 days bofore cuch Clinge Dt is
villed the "Curzont {indes.

(C) Calentution of Changes
Bufore caci Clinnge 1hate, the Note Folder wild ealcutiie my new tnterost rate by adifing
Hight and Four Hunetved Ninety ‘Fhousoandths PRIt g0 i (K.AHK)

to the Corrent Indey  The Note Holder will then raund the residt of tns wddigion 1o the nearest ons-clabie o one porcentag poind
{1028% . Subjeet to the limits stated e Section 4 (1) betow, this rounded amount will be my new anteimst rate antlf e noxt
Clamge ate,

The Note Holder will then deteenuine the smount of the munthly payment that woubd bo - subticiont to ropiy i unpaid principnl
it 1 atn expected to owe st the Change Date in full on the waturity dime i my now interest tate iy substuntinlly equal phytinents,
Fhe resubt o this caleulation will be the now amounl of my inonthly paymont.

{1 Limilts on luterest Rute Changes ‘

‘The interest rate 1 am regnired to pay ot the fiest Change Dote will not bo grewter thm  1229%  or less than 1L.250%
‘Thervalter, my interest rate will never be incroased or decreased an wny singlo Chimgo Date by moe than one porcentage polnt (1.0%)
from the tate ol nterest [ have been paying for the preceding six months. My interest rate will novor bo groater thun 18 250%
or Jess thin §1 250

(KY Effective Date of Chunges
My aew interest fate will hecome effective on cach Change Date. 1 will pay the amount of my new monthly payment
beyimning on the Tirst monthly - payisent date after the Chango Dute until te wsanunt of my wonthly payment chunges wgnin.

LOL-ARR (ftev. 0929M05) . Hinois Bnrruwurslnmuh
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F.oun Number ; 02201410

(F) Notive of Chunges

The Mote Hulder will deliver or mail o me o natice of any chinges in my interest rte and the wmount of my moenthly payment
hetore e eftvetive date of any change. The natice will include information required by law to be given e and adso the title and
tefephene number of 2 persan who will answer any question [nay huve regarding the natice,

B. TRANSFER OF THE PROPERTY OR A BENUFICIAL INTEREST IN BORROWER

Umform Covenant 18 of the Sceurity Instrument is amended to read vy (ollows:

Transfer of the Property or u Beneficial faterest in Borrower, 1 all or any pont of the Rroporty or any inferest in
il is sohd ve transterred ar il a beseticiaf interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's pior aritten coprent, Londer mity, at ils option, require imtmiedinte payment in full of all sums sccared by this
Seeurity tnstriment. Howgver this option shall ant be oxercised by Lendar it exvrcise is prohibited by federn) Iaw as of the
diie of tis Security Istrument, Zotdor also shall not exercise this eptinn if . (0) Borrower crusey 10 be submitted (o Lender
ntormation required by Lender (o gvatyate the intended ransteree wx if 8 new loan wers being mado 10 the tnmsfereo; und (h) Lender
ressonably dedermines that Leader'saecnrity will not bo impaired by e lonn assumption and that the risk of « breach of iy
cavenant of nyreement in this Seeursty Isiavraeat is sceeptable fo Lender,

To the extent perntitted by applivable law, Lerdse muy chargo o rensonsble Tee as o condhion (o Lender's consenmt 10 the Toun
assumption. Lendee iy also meguire the transteiee to sign an ussumption agreetnent that is scceptable o Lender nmd that obligates
the runateree o keep sl the promises nd agreemens rade in the Note and ia this Secority Instrument. Borrower will continue ta
be obslignted wrder the Note wnd this Secunty fnsiramen’ wedeas Loader reloases Borrower in wiiting,

I Eender vxercises the optien to sequire. immedinte” payment in fubl, Londer shall give Borower notive of sceelermtion. H
Burrower By to poy these simns prior 1o the expiration of tis eried, Lender may fnvake any remedias penmitted hy this Security
Instrnment withowt further Notice or demmd on Borrower,

WY SIGNING BELOW, Borrower wcueqty aml agreos 1o the lerms and coverats contined i this Adjustable Rme Riser,

o~ ., y A
JM&M ’/‘{i/jf/ Zle sy (2‘}%{-.1”(- Lol 2/{/ Y {Seul)

SHARON i WOLD Do HMREYT. WOLD Dats

(Nealy (Senh)
e Dule

MULTISTATE ADJUSTABLE RATH RIDER -« Single Vaimtly - LIBOR INTHEX FORM Page 201 2
LOL-ARK (Rev. 1972005 - Hlimuix ‘

QLHLG 11130 LOS Yersion: 2.0.2

>

g o

073
e

1 5 A



UNOFFICIAL COPY




UNOFFICIAL COPY

EXHLBIT "B’ Losn Nuwiber : 022034 i)

ASSUMABILITY RIDER

THIS ASSUMABILITY RIDER is munde this 27th duy of September . 1996 .
ik s incorported mto and shill be deemed to smend and supplement the Mortgage, Deed of Trast or Security Deed (the “Security
Instrument"y «f the same date given by the undorsigned (the "Bomrower™) 1o secure Borrawer's Note (the "Mate") to

A

First Alllance Credit Corporation
e “Lender™y af tie same date anil covering the property described in the Securily Instrumnent and Yocided w:

2821 N. MARMORA AVE,, CHICAQGO, 11, 60634
(Propesty Address]

ADBITIONALCO PENANTS.  Inaddition to the covenants and ugreement made in the Sceurity Instrument, Borrower nnd
Lender further covenap sod agree as follows:

TRANSFER OF THE FPROPER Y. OR A BENEFICIAL INTEREST IN RORROWER
Uniform Cavenanat 18 of the Secariy instrument is amended o read ns foliows:

Transter of the Property or a dere’iclal Interest in Borrower. 10 all or nny purt of the Praperty or any interest in
i 35 sudd or wansterred (or if o beneficinl iaterestén Borrower i sold or iransferred and  Borrower is not o natural person ) without
Lender's prior wrilten consent, Lender may, aits option, require itnmediate payment in full of al) sumy secured by this Security
Insteument.  However, this option shall not be exérersed by Lender i exercise is prohihited by federa) law as of the date of this
Security Tnstrumient, Fender alse shall not exercise this ordian it (a) Borrower causes o be subrmitted 1o Lender information required
hy Lender to evalunte the intended transferee s if n nov/ toan were being made 1o the transtferee; and (h) Lender reasonnbly
determines thit Lender's seeurity will not be impatred by the lony assumption and that the visk of a breach of any covenant or
agreement i this Security Instrument is acceptabiv to Londer.

Tothe extemt permisled by spplicable law, Lender mny charge & rasonible fee as v condition 1o Lender's corsent to the loun
assumption. Leader may also require the transferee o sign an assumption apreement thist iv aeeceptable 1o Lender and that obligates
the transteree 0 keep all the promises and agrecments inade in the Note andir < Security fnstrument. Bormower will continue 1o be
obligated under the Note and this Security Instrument untess Lender releases Borro'ver 14 writing,

IF Lender exercises the aption W require immediate payment in full, Lender shisll giza _Borgowsr notice of neceleration, It

Bocrower fails o pay these sams prior o the oxpirstion of this peried, Lender may invok: sy remedios permitied by this Security
instrument without Turher Notice or demuarit on Borrower,

BY SIGNING BELOW, Borrower aceepts aned agrees do the terms aml cuvenants contained in ihis Assumznitay Rider.

ddaian) X Loed gf/ e//j" 73 Corny L derldl

SHARON L. WOLD Date HPREY 1. WOLD

Pate

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rov, 09/29M5) Hbuols
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;‘E LEGAL . QEECRIPTION

.‘ LOT 280 IN BLOCK 6 TN WALTER GOGOLINBKI'R DUBDIVISION OF LOT 14 IN
j KING AND PATTENBON'R SUBDIVIEBYON OF 'THFE NORTHEABT QUARTER (1/4) or
' SECTION 2%, TOWNEHI® 40 NORTIL, RANGE 23, EAST OF THE THIAND
Y  PRINCIPAL MEHIDIAN, IN COOK COUNTY, ILLINGIS.

PERMANENT JAX NUMBER: 13-29-228-013
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