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This Mo; gage prepured by: COLLEEM MOLETZKY / EQP

MORTGAGE

THIS MORTGAGE IS DATED OCYOBER 1, 15v7, he'ween VICTOR M. MARTINO, JR. and LAURIE L. MARTINO,
HIS WIFE {J), whose addresa is 14721 BLAINE, ZGOEN, Il 60469 (referred to balow ss "Granlor™): and Firat
Natlonal Bank of Blue isisnd, whou addrans ia 1367 8. Weatern Ave,, Blus laland, IL. 60408 (referred to
below as "Lander").

GRANT OF MORTGAGE. For vaiuable consideration, Graite; morigages, warrants, and canveys to Lendar ali
of Grantor's right, title, and interost in and 10 the following dussizad raal property, logether wih all existhig or
subsequently erected or aftixed bulldings, improvemsnis ang fxtures; all easemsnts, righta of way, and
appurtananced; ali water, water rights, watercourses and ditch rights uncluding stock In utllities with ditch or
irrigation rights); and all other rights, royaliies, and profits relating to tho resi property, Including without limitation
all minerats, ofl, gas, geothermal and similar matters, located in COOK County, State of liinole {the "Real
Proparty”):

LOT 4 IN BLOCK 1 IN THE SUBDIVISION OF THE E 10 ACRES OF ThE NW 1/4 OF FRACTIONAL
SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PHIWCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS.

The Raat Property or its address is commonly known as 14721 BLAINE, POSEN, IL 0040P. The Real Fropeny
tax Identification number is 28-12-439-004.

Grantor presently assigns to Lendar all of Grantor's right, title, and Interest in and to all Ieases of the Property and
al! Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code asourity interest In
the Parsonal Property and Rente.

DEFINITIONS. The following words shall have the following meanings whan usod in this Mongage, Terma not
olharwise defined In this Mongagae shall have the meanings atiributed 10 such terma in the Uniform Commerclal
Code. All referencos 10 dollar amounts shall mean amounts in lawful money of the United States of Amaerica.

Existing Indebledness. The words “Existing (ndebtednaus” mean tho indebtedness described below In tha
Existing {nilobtedness section of this Mortgage.

Grantor, The word "Grantor” means VICTOR M. MARTING, JR. and LAURIE I.. MARTING. The Grantor is
the mortgagor under this Mortgage.

Guaranior. The word "Guarantor® means and Includes without limitation each and alt of the guarantors,
sureties, and accommodation partles in connection with the Indebladness.
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Improvemants. The word “improvements” means and incluges withoul Hmilation all existing ang future
Improvomonts, bulldings, struciures, moblie homew afficed on the Real Property, facilitias, additions,
replacements and other construction on the Real Property.

indebtedneas. Tha word "Indebtedness” maane all principal and interest payahle under the Note and any
amounts expanded or advanced by Lender to diacharge obiipations of Grantor or expenses incurrec by Lender
to enforco obligations of Grantor undar this Mortgage, together with interest on such amounts as proviced in
this Morigage. At no time shell the principal amount of Indebledness secured by the Morlgage, not
Including sums advenced to protect the sacurity of the Morigage, exceed $42,000.00.

Lendor. The word "Lender* meane First Natlonal Bank of Blus Isiand, its successors and assigns. The
Lender Is the mortgagee under this Mortgage.

Morigage. Tha word "Morigaga” maeans this Mortgage between Grantor and Lender, and inciudes without
{imitation all.assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "nNnte” means the promissory note or credi agreament dated Oclober 1, 1896, in the originst
principal amoumt_of $42,000.00 from Grantor 1o |.ender, logether with all renewals of, extensions of,
modifications of, rafinancings of, consolidations ¢f, and substitulions 1o: the proinissory note or agresment.
The interaat rata on the Nota s 8.250%.

Personal Propeily, The words “Personal Propenty™ mean all equipment, fixtutes, and other aricles of
goraonul ?mpeny now or herazner nwned by Grantor, ant now or hereafter atteched or affixed (o the Real

{0 ny; togethar with all accessions, parts, and additions to, all replacements of, and all substitutions tor, any
of such ?IDDBIIV; and togather with-ail proceads (including without limitation all insurance proceeds and
refunds of premiume) from any sale o’ other digposition of the Property.

Property. The word "Property” means colizciively the Real Propenty and the Personal Property.

Resi Pro;mrw. The words “Regt Property” .raan the proparty, interests and rights describad ahove in the
"Grant of Mortgage” section.

Related Documents. Tho words "Related Documerte” mean and Include without limitation all promissory
notos, craiit ﬂggreemeni‘a. lfoan agreaments, envirormental a%reements. guarantios, ascurity agreements,

mortgages, deeds of trust, and all other Insttuments. 2)reements and documents, whethar now of hereifer

oxlsting, executad in connection with the indebtexdness.

Renia. The word "Rents" maans all present and future rents, ~avenues, ncome, (asues, oyakties, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND Trit SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMEMT OF THE INDEBTECWESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOY/ING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwise provided in this Morigags, Srantor shali pay to Lenoa! all
amounte securad by this Mortguge as they bacomoe due, and shall strictlv perform all of Grartor's oblipations
L2 under this Morigage.

?"‘ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that (rantui '« o028ession and use of
<& the Property shall be governed by the foliowing provisions:

O'h Possassion and Use. Untli in defaukt, Grantor may remain in possession and conwrol of xnd gperale and
‘ manage the Property and collect the Rents from the Froparty.

Duly to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm ali repairs.
repiscements, and maintenancae nacessary to pragerve Iis value.

Hazsrdous Substances, The tarms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release” as u in this Mortgape, shall have tha same meanings as eat forth In the
ompmhanslve Env‘ronment{gl Response, Componsation, and L%abitlaf Act of 1980, as amended, 42 US.C.
action 0801, et eaq. ("CERGLA®), the Superfund Amerdments and Reauthorization Act of 1988, Pub. L. No.
99 {"SAFIA™, the Hazardous Mamrinla Transpontation Act, 49 U 5.C. Section 1801, et saq., the Resource
?noorvauon and Recovary Act, 42 U.S.C. Section 6801, ot seq., or other applicaie stale or Federal taws,
rules, or reguiations adepted pursuant to any of tha foregoing. The terms “hazardous wasle” and “hazaraous
subatance® shall also include, withaut limitation, petroleurn and petroleum py-products or any fraction ihereof
and asbostos. Granlor represerits and warrants {0 Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, stoiage, lreaiment, disposa!, release o
ihreptoned release ol any hazardous wasla or subslance by any person on, under, about or from the Proporty;
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except a8 previously disclosed fo
and ecknowledged b L? er In writing, (i) any use, ganeration, manufacture, storage, treatment, disposal,
reloase, or threatened releasoe of any hazardous waste or subsiance on, under, about or from the Propenr bg
any prior ownars or occupants of the Propert‘] or (i) any actuai or threatened litigation or cicims of any ki
Dy any parson relating 10 such matters; and (c) Except as praviously disclosed lo and acknowledgod by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized uset of the Property
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shali use, generata, manulacture, store, treﬂt. dispose of, or release anpy hazardous waste of bstan? on
under, about or from the rc‘pe v and (Il) any such acllvnz shall be ¢ nduct?'o in ccimﬁl anmt all
applicable tadera, state, and local laws, regulations and ordinances, Includ na without Himitation 1 laws,
requlations, and crdinances descrived above. Graplor authourizes Lendar and ite agents 1o enter upon the
Property to micke such Inspections and tests, at Grantor's eﬁonne. as Lender mar deem ogl to to
determine compliance of the Praperty with this section of the Mongags. Any inapeclions or tasts @ by
Lendar shall be for Lender’s Purpoaeu only and shall not_ be construed to create any responsibliity or llability
on the part of Lander 1o Granior or to any other person, The represantations and warranties cont ned herein
are basod on Grantor's due dlligence in invastigating the Property for hazardous waste & ardnus
substances. Granlor her x (a) releases and waives any future Claims against Lender for indemnlty or
contribution in the event Grantor becomas liable for cleanup of other cosls under any uuch laws, and (b)
pgroes to indemnity and hold harmless Lender against any and all claims, losses, liablliitles, dumageo
Penalnaa, and axpenses which Lander may direclly or indirectly sustain or sufler resulting irom a tieach ol
his aoction of the Mcn[gage or as A conso(iuanc of any use, ?eneratlon. man“tactura. atorago ulaposal,
reloase or threataned release occurring prior to Grantor's ownership or Intarest in the Property m ether or not
the samv wxs o should have been known 10 faramor. Tha provisions of this saction of the Mongage
including the oul*aatlon to indemnify, shall survive tha payment of the indebtedneas and the satisfactio and
reconvoyance of ©o lien of this Mortgage and shall not ba affected by Lender's acquisition of any interost in
the Propernty, whetbar by foreciosure or otharwise.

Nuisance, Waste. Q:enior sholl not causs, conduct or parmit any nulsance nor c?mmllg parmit, or sultar any
stripping of or waste 0a or-10 the Property or any portion ol the Property, Without limiting the generality of the
foregoing, Grantor wiil ot -vamove, or grant i¢ any other party the right to remave, any timber, minerale
(including oil and gas), soil. frevel or rock products without the prior writtan consamt of Lendar.

Removal of improvements. Grantor shall not demolish or ramove any Improvements from the Raal Property
without the prior wrilten consent.=/ Lunder. As & condition to the removal of any Improvements, Lendar ma
require Granlor to make arrargem=nis satisfactory to Lendar to replaca such Improvemyms wit
Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and rapresentaives maypemer upon the Real Property &t gil
reasonable fimes o altend to Lender's-ruxvents and to inspact the Property for purposes of Grantor's
compilance with the terms and conditione o) 1% Mongags.

Compllance with Governmental Requiremeniu. (+antor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter In affact, of sll gover imental auihoimes applicable 1o the use 0! occlttjpancy af the
Property. Grantor may contest In good faith any such-law, ordinance, of regulation and withhold ?ompuanca
during any proceeding, Including appiopriate appeals. J lang as Grantor has notilac Lender in writing prior io
doinqg so and 80 Iong a8, in Lender's sole opinlon, Lansar's Interests In the Propanx are not dizod.
Lander may require Grantor to post Jdequate securlly 0. 4 suroty bond, reasonably safisfactory 10 Lender, to
protect Lander's Interest.

Duty to Protert. Grantor agrees neithar to abandon nor lepve unatmn?ed the Proparty. Grantor shall do all
other acts, In addition to thoge acts sot forth above in this secticry, which from the character and use of the
Proporty are reasonably nacessary to protect and preserve the Propenty.,

DUE ON SALE - CONSENT BY LENDER. Lender may, at e optlon, deriera 'mmediately due and payabiv all
suma secured by this Mongage upon the sale or transier, without tha Lender's srier written congent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfar” nheans the conveyance of Real
Property or any right, titte or Interest therein; whether legal, benaficlal or equitvsia; whether voluntary o
involumary; whether by outright sale, deed, Instaliment sale contract, iand contract, cont/ect for deed, leasahold
Interest with a term greater than three (3) years, lease-opticn contract, or by sale, assignmani, or transfer of any
beneiicial interest In or to any iand truat holding title to the Real Property, or by any other irabod of conveyance ﬁ
ol Heal Property imterest. If any Grantor is a corporation, parinership or limited liabilty consany, traneler also |
includes any change in ownership of more thun twenty-ive percent (253%) of the voting stock, partnership intereste |
or limited liabliity company Intarasts, as the case may be, of Grantor. However, this option shall not be exercisod 'y}

by Lender if auch exerclae is prohibited by federal law or by Hiinglo law. )
{%ﬁ gND LIENS. The following provisions raiating to the taxes and lians on the Property are & part of this %
oflgage. ‘

Payment. Grantor shall pay when due {(and in all events prior to delinquency) all taxes, payroll tw
taxes, assoasmenis, water chngﬂes 1nd sewer seivice chargoes lavied against or en account of ¢ ?1 roperty,
and shall pay when due all claims for wirk done on or for sarvices rendored or material furnished 10 the
Property. Grantor ghail maimtain the Propenﬁ frae of all liens having priority owg or equel 10 the lntg;?ot of
Lender under this Morigags, except for the llen of taxes and assegsments not due, except for the Existing
indabledness referred to balow, and except as atherwise provided In the following paragraph.

Right To Contaot. Grantar may withhold payment of any tax, assessmant, or clalm in connectlon with f good
failh dispute over the obllgation to pay, 80 long as Lender's interest In tha bfogony is not jeopard z?d. I alian
arisas or s filed as a result of nonpayment, Grantor shall within f raen (15} Oays atar the lien arisas or, if

flen is fHed, within fiteen (15) days after Girantor has notice of the filing, sacure the clacharge of the ilen, or If
requested by Lender, daposlt with Lender cash or a sufficlent corporate surety bond or other security
satisfactory to Lender In an amount suifi ien} to dlecharge the llen pius an\c cosle and attorneys’ feas or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contesi, Grantor shall

&15 speclal
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' ofend lselt and Lendar and shall salisty any adverse judginent bafore enforcement against the Propery.
ranfor shall name Lender as an wuddltional obligee unoer any surety bond turnished in tha contest
procesdings.
Evidence of Payment. Grantnr shall upon demand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental officlal to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nollce of Construction. Grantor shall notify Lender at least fitaen (15) days before any work io commenced,
ﬁFX sarvicos are furnished, or any materials are supguod to the Property, if any mechanic's Hen, materiaimen's
of L

or other lien could ba asserfed on account of the work, services, or materials. Granior will upon roquest
ender furnish to Lender advance assurances satisfactory to Lendor that Grantor can and will pay the cost
of such Improvemaents.

ﬂ'ﬁﬁgfg%" DAMAGE INSURANCE. The foltowing provisions relating to insuring the Propeity are & part of this

Maintenancs ¢f Insurance, Grantor shail procure and maintain policies of fira insurance with standard
axtondad coverage endorsements on & raplacement basis for the full insurable value covering all
Impravements or (e Real Property in an amount sufficient 10 avold application of any colngurance clause, and
with a sfandard muricagea clause in favor of Lender. Policies shall be written by such insuranco companies
and In auch form.¢s .nAy ba reasonably acceptable 10 Lender. Grantor shall defliver 10 Lender cenificates of
Coverage rom each insurer conlaining a stipufation that coverage will not be cancelled or diminishoed without a
minimum of ten (10) uays orior written nolice to Lender and not containing any disclaimer of tho insurer's
llnblll!z tor failura to give ~uch notica. Each insurance policy also shal include an endoisement providing that
coverage in favor of Lenda will not be impairad in any way by any act, omisgion or default of Grantor or any
mhe{: parson, Should the Real Fropurty al any time hocome localed in an area designated by the Directnr of
the ederei Emergegorg Manage:auat Agency as a spacial flood hazard area, Granior aprees (G obtain and
malm)ln oderal Flood Insurancd, te-tha extent such insurance ls required by iender and is or beccmes
avallable, for the term of the yoan or for the {ull unpaid principal balance of the loan, or the maximum limit of
coverage that Ia availablg, whichevar o 15as,

loation of Proceeds. Grantor shalig/ompti nggg Lender of any loss o1 damage to the Property if the
ostimated coat of repair or repiacament excoeus &5 .00. Lender may make proof of loss If Granior feils to
do 80 within fiftaen {15} ggys of the cagually.” Nhether or not Lender's security 18 impaiied, Lender mpy, al ils
elaction, apply the procesds to the raduction of 11e indebtedness, payment of any lien atfecting the Property,

r the remtoralion and repair ¢! the Property. ! Lender elpcts to apply the proceede 16 restoration and repatr,

rantor shall repair or replace the damaged or desiroyed Improvemants in a manner satisfactory 1o Lender.
Lendar ghall, :‘:Yon satistactory proof of such expandiiu’e, pay or reimburee Grantor from the proceeds for the

raasonabla cost of rapair or restoration if Grantor Is not e defaull hereunder. Any proceeds which have nul

baan disbursad within 180 days after their receipt and wiilzh Lender has not commiited to the repair or

restoration ol the Proparly shall he used first (0 pay any amcurit owing to Lender under this Mongage, then o

Prepa accrued interest, and the remainder, I any, sha! pe applied to the principal balance of the

prlﬁdet? uténomti. 1t Lender holds any proceeds after payment in fuli Jf tre Indebledness, such proceeds shali be
o Grantor.

’ Unsxplred Insurance at Sale. Any unexpired insurance shall inurs. tn the benefit of, &nd pass 10, ihe
: purcpaeer of the Property covered by this Mongage at an; trustes e 8r.@ or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

COWIanm with Exlnllnn Indebtedness. During the period in which any Siisting indebledness described
alow is in effect, compllance wilh the insurance provisions containad in the ineitument avidencing such

wisting indebtadnass shall constitute compliance with the insurance provisions und.r this Mongaga, to tho
extent compliance with the terms of this Mongage would constitule a u?licatlon oi uerance requirement. I

N angc gtoceeds from the insurance bacome pa\‘able on loss, the provisions in this ‘Morgagr for division of
{B r{dobtad nama“ apply only to thal portion of the proceeds nol payable 10 the holser of the Existing
L f

QT.‘, EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongaye, inclugm any
y'»  Obligation Jg maintaln Existing Indebtedness in good standing as required below, or it any action or proceeding i8
. that wouid materially atfect Lender's interests in the Pro VA Lender on Grantor's behsl! may, bu!

COmmsnc
ny amounl that Lender expends (n 80

15 shall not be requlrud to, take any acilon that Lender deems appropriate.

%’ doing will bear interest at the rate provided for In the Note from the date incurrad or pald by Lender 10 the date of
repayment by Grantoy, All such expenses, ot Lender's option, will (ar} be payab's on demand, (D) be added 1o the
belance of the Nols and ba apportioned among and ho payable with any insialiment payments to become due
during elther P) the term of any applicable insurance ﬂgollcy or ’su) the remaining term of the Note, or (c) be
treatad ua a balloon payment which will be due and P% le at the Note's maturity. This Montgage also will sacure
payment of thase amounts. The righte providad for in this paragraph shall be in agdition 1o any other rights or any
remedies to which Lender may be antitled on account of the dolault. Any such action br‘ ender shait not he
construad as curing the defaull 80 as to bar L.ender from any ramedy thal it otherwise would have had.

m&?ﬂ%gw; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Proparty are a par of this
Thle. Grantor warrants that: (n) Grantor holds good and marketabie titte of tecord 10 the Property in fee
simple, free and clear of ail liens and encumbrances other than those sel forth in the Real Property description
of in the Existling Indebtednoss gection bslow or in any title insurance palicy, title report, or final title opinion
Igsued In favor of, and accepted b?!. Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authorily 10 execu

and deliver this Mortgage to Lender.
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Defense of Title. Subject to tha excepilon in the paraﬂraph above, Grantor warrants and wlill forever defend
the iltle to the Propen aggnal the lawiul claims of all persons. In the event any actl%n or pr?\chmin'g lg
f efan

commanced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor

the aclion at Gramtor's axponse. Grantor may be the nomina Pa y in such proceaiing, but Lender shall be
entitled to dpartlclpate in the proceeding and to be represented in the proceeding by colinael of Lender's own
choice, and Grantor will deliver, or cause {0 he dslivered, to Lender such Inatrumants as Lendar may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's uas of the Proporty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing Indebtedness (he “Existing
Indebtedness”) ure a par of this Morigage.

Existing Lian. The lion of this Mongage sacuring the Indebtadneas may ba secondarx and Inferior to an
exlating Hen,  Grantor expreasly covenants and agrees 10 pay, o 10 tho Am ment of, the Existing
indebtedness 2nd to pravent any default on such indebtadness, any default under 1he
such indebizdni 88, or any default under any sacurity documents for such indebiodiness,

Default. |l the pavmon! of nn¥ Inntallment of principal or any Intarest on the Exigling Indebiedneas is n% made
within tho time recuired by the note evidencing such indetnedness, or nh?uld a default occur under the
instrumant gecurine siich Indabiadness and not ured during any applicable grace perlod therain, then, at
the option of Lenudr; e Indebiadnens secured by thie Morigage shall become immadiately dus and payable,
and this Mortgage sha!l us-'n default.

No Madiflcation. Grantorshall not en‘er imo any agreamem with the holder of o.nx morgage, m of trust, or
cther security agreement wkiin has priority over this Mortgage ndv which that agreament Is motified, amsnded
extended, or renewed without e prior written consent of Lender. Granlor shall nelther requast nor acce
any future advancas under any 2uch. securlty agreement without the prior written consent of Lender.

CONDEMNATION, . Tha loliowing provisio s i9lating to condemnation of the Property are a pant of this Mortgage.

Appiication of Nel Procesds. 1! all o1-ary of the Property I8 condemned by eminent domaln Er oadings
of Dy any Pmceodlnu or purchase in llew ot condomnation, Lendor may al ie glection require that all or anx
nion of the net Proceede of the award ne azplied 10 the Indabtednéss or the repalr of restoration of th
roperty.  The net progeeds of the award «'wll mean the award after paynient of all rassonable costs,

expenges, and atlorngys' feas incutred by Lencer I7-connaction with the condemnatim,

Proceedings. 1 any proceeding in condemnation ia hlagd, Grantor shall promptly notity Lendar In writing, and
rantor shall gromptly take such &ps as may be necessary to defend the actlon and oblain the award.
rantor may De tha nominal nY In such proceeaing, Hut Lender shall be entitled 1o panticipate In the

proceeding and to be reprosanted in the proceeding by Counvel of Itwwn cholce, und Grantor will dellver or

cause to be delivered to Lendar such instruments as may b7 requested by it from time to tims to permit such

paricipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAY. AUTHORITIES. The following provisions

relating 1o govarnmenial {axas, fees ard charges are a part of this Morixage:

Current Taxes, Feea and Chargos. Upon request by Lender, Grario® shall exacute such dacuments In
addition to thia Monﬂuga and tako whatever other action is requested by wender to partect and continue
Lender's lien on the Real Properly. Grantor shall reimburas Lender for all ta=59, as dascrl ﬁ?,b“ w, together
with ul! expenses incurred In recordin j, perfecting or continuing this Mortgape, inciuding without limilation all
taxes, foes, documentary atamps, and tthur charges tor recording or registering ihis page.

Taxes. The followln? shall constitute taxtaa 10 which this a%cdm applies: (a) & & Qc!lic tax upon this of

Monﬁaaa or upon all or aety art of the Indabtedneas securod by this Monga 0, {b)-a Lpeaific tax ?n raniof

which Grantor Ia authuriz rrociulred te deduct from payments on the IndeDIodness pat-ured b nlntr)'fga of

Mortgaﬂe: {c) a tax on this type 0 Mortqaga ch&:’?:gble a%alnol tha Lender or the hoide: i ihe Note; ana (d)
gp‘?c Ic tax on all or any portion of tha ind rieas ¢r on pavments of principal and '-warest mado by
rantor.

Subsequant Taxes. |t any tax to which this section appiies I8 anacted subsequent 10 the date of this
Mortgage, 1his evan! shall have the same effect as an Evont of Default (as define baiow?. nm& ander may
axarcisa any or all of s avallable remedias for an Event of Default as provldo(idnulow unese Grantor eliher
la) pays the tax before i bacames delinquent, or (b) contests the tax as provided above [n the Taxes ang
! éeln_wgnggc;tlon and deposits with Lender cash or & sullicient corporate surety bond or other security eatisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiona relating to this Mortgage &¢ a
security agreement are a part of this Morigage.

Securit Aqr«omant. Thig instrumaent eball constifute a aecuri%aamamem lo Vw axtant any of the Pra::gw
constitutes Tixtures or othg oawormnal roparty. and Lender shall have ail of the rights of a sacured party under
the Unitorm Commaercial Code as amended from time to time,

Securlty Interest. Upon requtel by Lendor, Grantor shall execute financing 1“(( menis nd {akg whatever
olher action I8 requesied by Lender to perfact and continue Lender's setur t'y ntarael in the Rents and
Parsonal Praperty. In addition to recording this Mortgage In the real property records, Lender may, at tm
time anc without further authorization from Grantor, fiie executad counterparts, coples or raproductions of thi
MonPa?e asat nanclnq etatement. Grantor shall relmburse Lencier for all expensey incurred In perfecting or
rontinuing this sacurity Interest, Upon default, Grantor shall assemble the Personal Property In %Pan&gldand
00 Ry¢

neiruments evkiencing

at a placa reasonably convenlam to Granlor and Lender and make It avallable to Lender within 1
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after receipt of written demand from Lender.

Addresses, The malling addreases of Granlor (deblor) and Lender (secured pany), from which information
oncerning the sacurlly intarest granted by this Mortgage may bs oblained (sach ag required by the Unitorm
ommaerclal Code), ara as slated on the tirst page of this Morgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT, The following provisions relaling to fuither ussurances and
atiorney-in-fact are a part of this Mortgage.

Furlher Assurances. At any time, and from time to iime, upon request of Lender, Grantor will make, execute
and deliver, or will cause (o be made, executed or delivered, to Lender or to Lender's designee, and whan
roquested by Lender, cause to be filed, racorded, refiled, or rereccrded, as the case may ba, al such limes
and b such offices and places as Lender may deum appropriate, any and all such mongages, deeds of trust,
security deeds, security agregments, flnancing statementsa, continuation statements, instruments of further
asgurance, cartificates, and other documants as may, in the sole opinion of Lender, be neccesary or desiiable
in order to effeciuate, complela, pertect, continua, or preserve (a} the obligations of Grantor under the Note,
ihis Morigageand the Related Documornts, and (b) the lens and security interests creatad by Ihis Mongage
on the PropZatv. whother now owned or hereafter acquired by Grantor, Utldess prohibited by law or agreed to
the contrary by Lender in wilting, Grantor shall reimburse Lender for ali costs and expenses Incurred in
conneclion with t@ matters referséd 10 In this paragraph.

Attorney-in-Fgol. 'r Crantor faile lo do any of the things relerred to in the precading paragraph, Lender may
do a0 for and in tiie name of Grantor and at Granlor's axpenss. For such purposee, Granior hareby
irrovocably appoints Lendar as Grantor's attorney-in-fact for the purposa ol making, execuun% dellvennF.
filing, recording, and domg Alt cther things a8 may be nacessary or desirable, in Lender's soia opinion, fo
accomplish the matters retar. 2% to in the preceding paragraph.

rULL PERFORMANCE. ! Grantor raye all the Indeblednass when duo, and otherwise performs all the obligations
Wponod upon Grantor under this Mciicage, Lender shall execute and deliver 1o Grantor a sunable satisfaction of
thia Mmﬁage and sultable statemenss ot -tarmination of any financing siatement on file avidenctnp Lendere
socurlty Intarest In the Rents and the Psrscnal Property. Grantor will Pay. it permitted by applicable law, any
reéasonable termination fee as determined uy Landar from time to ime. !f, however, payment is made by Grantor,
whether volumnrilr ot otherwlae, or by guarantor-ar by any third party, on the Indebledness and thereafier Lender
Is forced to remit h%amount of that payment {\ *o-drantor's trustee in banksuplcy or 10 any similar person under
any Tadera) or slato bankrupicy law or law for the s siief of debtors, (b) by reason of any judpment, daciee o1 order
of any court or administrative body havlng Jurisdichon zvar Lender or any of Lender's propeity, of {c) by resson M
ny éattlement o1 compromise of ary claim made by Lender with any claimant (including without limitaticn

rantor), the Indnblednass shall be considered unpaio irs ithe purpose of enforcement of this Mongage and this
Mon(mﬁ shall continue to bo eNective or shall bie icindtated, as tho case may be, nutwihslancing any
;ancellation of this Mortgage or of any note or cthor Instrumar; or agreament evidencing the Indebtedness and the

ropenty will continue 10 saecure the amouni répeld or recove;ed 1~ the sama extan! as if that amount never had
bean ori Inallg racaived by Lender, and Grantor shall be bouns bty any Judgment, dectee, order, setllament of
compromise relating to the Indebtednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall consti ute an event ot default ("Event of Datauit”)
under \his Mortgage:

Datault on indeblednoas. Fallure of Granior to make any paymant whin Jue on the Indebledness.

Default on Other P nis, Fallure of Grantor within the lime requirs ‘o,;; this Mongage to make any

apgyrnml for taxes or fnsurance, or any viher paymaent necessary to praven filing of or to effect discharge of
y llon.

Corrmlilmm Default. Fallure of Grantor to comply with any other term, obligaion, covenant of condition
contained in this Mortgagpe, the Noie or in any of the Relatod Documents.

False Siatemenis. Any warmnar‘.e represantation or slatemaent made or furnished 19 Landur by or on behall of

Grantor under this Mongage, Note or the Relalad Documente is faise or misleacing in any material
respect, sither now or at the time made or furnished.

fective Coliateralizailon. This Monf;agu or any o! the Related Qocuments ceases 10 be in tull force and
offact (Including fallure of any collaleral documenis to create & valld and perfected sacurily intetest or tien) af
any lime and for any reason.

Death 05 insolvency. The death cf Granfor, the insolvency of Grantor, the appoliniment of a receivar for any
pan of Gramor's propary, :;\J assignment for the benefit of creditors, an Bfype of crediicr workout, or the
commencement of any proceeding under any bankruptcy or insolvency ‘aws by or against Grantor.

Forsclodure, Forfeilure, etc. Commencemont of foreclosure or lorfellure proceedings, whether by judiciai
proceeding, self-halp, repossession or any other meihod, by any credior of Grantor of by any governmenta
nFancy against any of the ProBan‘v. However, this subseltion ahall not a?p!\“ in the evenl of a gnod falth
?agu‘e by Grantor as 10 the valid! r or reasonableness of the claim which s the basis of the iorelosure or
oratelture (goceodln?'. provided thal Grantor glves Lender written notice of such claim ang furnishes reserves
or a surety bond for (he claim satisfactory to Lender.

reach of Other Agreememt. Any breach by Gramor under the terms of any cther agresmen! betwaan
rantor anc Lender thafi Is not remedied within any grace period Provlded therein, including without limitation
ﬂirgraoreemem concerning any indebtednass or other obligation of Grantor to Lender, whether axleting now or

Exllus:& Indebledness. A defauit shall occur under any Existing Indebtledness o7 under any instrument on the
roperty eecuring any Existing Indebledness, or commencement of any sult or other action 10 forecipse any
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existing Man on the Propeny.

Events At‘acling Guarantor, Anr of the praceding eventa occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantar dies or becomes Incompetant, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness,

RIGHTS AND REMEDIES ON DEFAULT. Upon the nccurrence of any Event of Detaul‘ and at gny time thereatter,
Lender, at its option, may exerise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelorate Indebledness. Lender shall have tha right at its option without notice to Granlar 10 declarg the
entlr? Igc{gbégdnass immediately due and payable, inCluding any prepayment penalty which Grantor would be
roquire Y.

UCC Ramedies. With reapect 1o all or nny part of the Porsgnal Property, Lender shall have &l the rights and
remedias of a secured party under the Uniform Commercial Code,

Collect Renis - Lender shall have the right, without natice tg Grantor, o take possession of the Prougny and
collect the Fents, Includ!nq amotints past dg? and unpald an np:lly the net proceads, over and above
Lender's costs, ~gainst the Indebtedness. in furtherance of this right, Lender muy require any tennnl or ooénar
user of the Propeiry to make paymants of rent or usd fea&dlracw to Lender, I tha Renta are collacted by
Lender, then Grur.ci-irrevic lr esignates Lender as Grantor's attorney-in-fact 10 endorse Insliruments
received In payme:it tiareof in the name of Granlor and to negotiate the same rnd collect tha proceads.
Paymems by tenants ¢r olhar users to Lender in response t0 Londer’s domand shatl satlety the obligations for
which the payments are made, whether or not any propar grounds for the demand existad. Lender may
exarcise its rights under th'a rubparagraph either in parson, by agent, or through a recelver,

Mortgagee in Possassion. Landsr shall rave the right to be placed as mongaqce in possession Of 10 huve a
recelver appointod to take posscas’on-of ali or anx part of the Property, with the power 10 prolect and praderva
ithe Property, to oparate the Prope;ﬁ praceding féraclosure or sale, and to collect the Rents from the rop%ty
and apply the proceeds, over and 400’6 the cost of the recelvership, a%nlnut the Indebiedness, 8
morgagee In possession or recciver mav serve withoul bond If permi y taw. Lender's right to the
appointment o a recolver shall exist whaltier or not the apparent vaiua of the Propery exceeds the
in oit:tednesa by & substantial amount. Emniovmant by Lender shail not dlsquality o person from serving as a
receiver.

il#diFglaI Fgraclowra. Lender may obtain a Judiciei Gacree foreciosing Grantor's intareat in ail or any part of
» Propeny.

Deticlency Judgmant. {f permiited by applicable lsw. Lendér may obtain & Judgment for any deliclency
remaining in the Indebtedness due to Lender after appiicatizn of gll ainounts receiva] from the exerciss of the
rights praovided In thia section.

CGthar Remadies. Lender shall have ail other rights and remecies provided In this Morigage or the Note or
avaitable at law or In aciity,

Sale of e Property. To tho extent permitied by applicable law, ‘draitor hered wﬁves any and all right 10
havn the propernty marshalled. in exerclsing its rights and remedies, Ler.der shall be lree to sl pll or ‘gn: part
of the Propanty Logether or soparataly, (n one sale or by separate sales. Lander shail be entitied 1o bid at any
public sale on all or any portion of the Property. :

Nolice of Sale. Londer shall give Grantor reasonable notice of the time &n 1 pace of anmubllc sale ¢! tho
Porsonal Property or of the time after which anr private sale or othar intenden dtqpoan of the Pgraonal
5{3%3%? 3?9 ggsmgge. Reasonable notice shall mean notice given a1 least ter (102 days before tha time of

Walvfr; Elaction ot Remadies. A walver pz ang
canatitute a walver of or pregédlca the parly's rights otherwise to demand strict com[mancr, wiith that provision
or any other provision. Elaction by Lender t0 pursue any remedly shall not excluge gureuit of any other
remedy, and nn election to make expenditures or take action 1o perform an pbiigation Fartor under this
Mortgage atter fallure of Grantor to perform shall not alact Lender's right to deciare & defaul uxorcise itp
remeciles under this Morntgage.

Attornays’ Fees; Expenses. |f Londer institutes any sult or action to enforce any of the terms of this
Mongage, Lender shall be entitied to racover auch sum as ‘ha court may nduggo t nahle g8 attornays’
fees al trial and on any appaal. Whather or not any court action is involved, ail reasonable expenses incurred
by Lenier that in Lender's opinion are nec n‘ at any tima for the #r taction of ite Interest or the
enforcement of it righte shalt become & é)an ol the Indahtednass payable emand and shall bear Interast
from the date o! expenditure unill repald at the rate !pmvld jor In the ! 010. xpanses covered by thig
Paragtaph Include, without limitation, howsver subject to any limits under applicable lew, Landar's attorne
ees and Lendar’s tegal oxgenaaa wrgg,\er or not thera s & lawsull, Inciy n? ? orn fess for bankruplcy
proceedings (including efforts 10 modify or vacate agy automailc sta'y, of injunct cn] appedls an? 1n
antictpated post-judgment collgction aervices, the comt of searching recoras, obtalning 1i le ra#nﬂn (Ivlc udin
forecloaure reporis), surveyors' reports, and agpmlsal 1001 and itle Insurance, to the extent parmitted by
appiicable law. Grantor also will pay any court cos!s, in add fion 10 all other sums provided by law,

NOTICES T? GRANTOR AND OTHER PAIgIEB, An# notice undar this Mortgage, Including without limitation gnr
notice of default and any notice of sale to Grantor, shall be In writing, may be be aant by rofefacsimilie, and shall
be effective when actually delivered, or when deposited with g nationa ly recognized overnight courier, or, If
mallad, shall be deemed efiective when depasitad In the United States mali firet class, cerlified Gr r ttcged mall,
postage prepald. directed 10 the addreases ahown near the baginning of this Mortgags. Any party may change ite

gar'u; of a breach ol & provislon oi %ue-Mong $n sha!l not
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addreas for notices under this Morigage by giving formal writlen notica to the other panties, specitying that the
urpo?‘e of the notica is to change the party's address. All copies of notices of foreclosure from the hoicer of any
en which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of 1his
origage. For natice purposas, Grantor agrees 1o keep Lender informed at al) times of Grantor'y current addruss.

MISCEILANEOQUS PROVISIONS. The following miscellanecus provisions are a par of this Mongage:

Amendments. Thig Morigage, together with any Related Documents, constitutes the entire understanding and
agresment of \he parties as to the maiters aet forth in this Mortgage. No alleration of or amendment to this

ortonge shall b ettective unieas given In writing and signed by the party or parties sought to be charged or
bount! Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepter by Lender in the Stete of
ltiinols. This Mortgage shall be governed by and consirued in accordance with the laws of the State o!
iiincle.

C n Headirgs, Caption headlnFa in this Mongago arg for convenience purposes only and are not to be
uséd tn interpre’ ar defing the provisions of this Montgage.

Morger. Therg ahell be no morPer of the interast Or estate created by ihis Mortgage wilh any olher interest or
g:glagnllnona dropcm' at any time held by or for the benefii of Lender in any capacity, without the writien
andei,

Mumpll Partieg, All uigstions of Grantor under this Morigage shall be joint and several, and a!l referances
1o Grantor shall mean eich and every Grantor. This maans that each of the persons signing helow is
rasponalble for ali obligatinr.z in this Morigage.

Bovo{abll . It a court of compeient jurisdiction finds any provision of this Morigage 1o be invald or
ungnforcoable as to any person or circumelance, such finding shall not render that provision invalid ot
uneniorceabis as to any other perscas or circumsiances. | feasible, any such offending provision shall he
desmed to be modifiad to be within the limils of enforceability or validity;, however, 1 the oltending provision
cannot be so modified, it shall he strickan and all other provisions of this Mortgaga in all other respects shall
ramain valid and enforceable.

Bucok’norl and Assigns. Subjact 10 the liriailons stated in this Monigage on transfer of Grantor's Interes!

thie Mortgage shall be binding upon and inure to i@ benefit of the parties, their successors and assigns. if

ownarghip of the Proper}g bacomes vasled in & f.orsun other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with refereice in this Mongage and the Indebledness by way of

igd e%%%?\%ea or axtansion without releasing Grantor tizie iha obligations of this Mortgage or liability under the
SI

Time In of the Eesence. Time s of tho essence In the perfzmance of this Mortgage.

Walver of Homeastead Exemption. Crantor hereby reieas s and waives all riﬁma and benefits of the
homasiead axemption laws of the State of tlinois as to ail Indabted esy secured hy this Mortgage.

Walvers and Consents. Lander shall nol be deamad to have walvod 2oy rights under this Morigage (or urder
the Ralated D 'umems? unlags such walver Ia in wriling and signed 0y Lender. No delay or amission on the
part of Lender in exorc ninﬂ‘an& r“;hl shall operate as a walver of sucy r'ght or any other right. A walver by
any pany of a provision of {his Monpage shali not constitute a waiver of or 7-zjudice the party's right otherwise
to domand strict compliance with that provision or uny other provision. No prior waiver by | onder, nor any

&ouno of doaling between Lendar und Grantor, shall constitula a waiver of ary of Lender's nghts or any of
I rantor's obligations as to any future transactions. Whenever consent by Lenaer iz ioquired in this Mongage,
I rhn granting of such consont P{ l.ander in any instunce shall not constitute continuing, consent 10 subsaquent
o nstances wherg such consent I8 required.

u )

’ [ 3

‘ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAUE, AND EACH

%’ GRANTOR AGREES TO ITS TERMS.

)
GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

i

o

111, 31N
STATE OF LNOLS )

e
COUNTY OF VUK )

Y R DN (b WO DN g

On this day before me, the underaigned Notary Public, personally appoared VICTOR M. MARTINO, JR.; and
LAURIE L. MARTINO, t0 me known to be the Individuale deacribed in and who executed the Mortgage, and
acknow'adged thal they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes
therein mentionad.

Glvan under my hard and/ officlal seal this __ | dayof _QCTORER V19 46,

, P )
By /\Qdi) arla l“'é»'lﬂ-u.t ‘;t.(la_.‘AA(..__' Reslding at .déa& \.stft-ﬂwét__r \'Q(_
Notary Public In and for the St of ___ 22 : '

My commisaion expires

CPUBLIC %) A1y

Y ¢ LT
M (,OMMIH.:HW Pupyieg ARy
i3

" LASER PRO, Rag. U.S. Pat. & T.M. Off,, Veor, 5:22() 1098 CFI ProServices, Inc. All rights reserved. "
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