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Loan No. 0290027302
Insirument Prepared by:
COLE TAYLOR BANK
Racord & Return 1o

COLE TAYLOR BANK
5501 W. 79THeS

BURBANK, IL

7
7
“FHA Case No.

State of Iltinols MORTGAGE 131-847572.-0-720

THIS MORTGAGE: - “Zecurity Instrument™) is given on QCTOBER 6, 1996
The mortgager is MARIA URUCIAMA AND MANUEL URUCHIMA, WIFE AND HUSBAND
MARIANA URUCHIMA, A SINGLE 'WOMAN AND MARCELINO URUCHIMA, ASINGLE MAN | MANUEL AGUALZA,
("Borrower*). This Securily instrument ic.givan 10 COLE TAYLOR BANK A SINGLE MAN
which is organized and existing underttelaws ol RLINOIS
and whose addrass is 5501 WEST 79TH STR.ccT, BURBANK, ILLINOIS 60459
{"Lender"), Borrower owes Lander the principal sum of One Hundred Eighty Six Thousand One Hundred and 00/100
Dollars (L1.S. 5 186,100.0¢ ). This debt s evidenced by Borrowers note dated the sameé dale as his Security
instrument {"Note"), which provides for monthly paymaris, with tha full debt, if not paid earlier, dus and payabls on
NOVEMBER 1, 2026 . This Security Instrement secures to Lender: (a) the repayment of the debt eviden-
ced by the Nate, with interast, and all renawals, extensizns and modiications; [b) the payment of all other sums, with
infarest, advanced under paragraph 6 to protect tha secudty of this Security Instrument; and (¢) the perlarmance of
Borrower's covenants and agreemants under this Security Ins'urient and the Note. For this purpose, Borrower does
heraby morigage, grant and convey o Lender, the foliowing described praparty located in COOK
County, llinois:
LOT 18 IN HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION WUMBFE 15, BEING A
SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28, TUWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN ™ i\ LINOIS,

[Space Above This Line For Recording Daia)

P.LN. 13-28-314-038

which has the addrass of 5306 W. WRIGHTWOOD AVENUE CHICAGO

[Struni) {City]

linois 60639 ("Prapery Address™);
1ép Cods)
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) Together with ail the improvements now or hereatter erected on the properly, and all easements, rights,
" appurtenances. rants, royalties, mineral, oil and gas rights and prafits, water rights and slock and all fixtures now or
" hernafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
. foragoing is referred 10 in this Security Instrument as the "Property.”
’ BORROWER CQOVENANTS that Borrower is lawlully seised ol the estale hereby conveyed and has the right to
< morigage. gran and convey the Praperty and that the Property is unencumbared, excep! for encumbrances of record.
T" Barrower warrants and will defend ganarally the title to tha Property against all claims and demands, subject to any en-
1 cumbrances ol record.
u UNIFORM COVENANTS. Borrower and Lender covenant and agree as !ollows:

1. Paymant of Princlpal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on,
the dabl avidenced by lhe Note and fate charges due under the Note,

2. Monthly Payments of Taxes, Insurance shd Other Charges. Borrower shall include in sach monthly payment,
together with \he principal and inlerest as set forlh in the Note and any late charges, a sum for {a) laxes and special as-
sessmants levied orto be levied against the Propery, (b) leasehold payments or ground rents on the Proparty, and (c)
premiuma for insuracce requited under Paragraph 4. In any yaar in which the Lender must pay a mortgage insurance
premium o the Secratey of Housing and Urban Developmant ("Secretary”), or in any year in which such premium would
have been required il Lasgzr still held tha Security Instrument, each monthly payment shall also includa either (i) a sum for
the annual mortgage insurapce premium fo be paid by Lender to the Secrefary, or (i) a monthly charge instuad of a
morigage insurance premium-f 1¥iis Security Instrument is held by the Secretary, in a reasonable amount to ba determinaed
by the Secretary. Except lfor ths rao/ithly charge by the Secretary, these iters are called "Escrow flems” and the sums paid
1o the Lender are called "Escrow Funds”

Lender may, at any time, collect ene baid amaunts for Escrow Kems in an aggregate amount not te exceed the max-
imum amount thal may be required for borrouisr’s escrow account under the Real Estale Seltlement Procedures Act of
1974, 12 U.S.C. Section 2601 ot sag. and implamenting regulations, 24 CFR Part 3500, as they may be amandaed from time
to time ["RESPA" except that the cushion or reserva cermitted by RESPA for unanticipaled disbursements or dishurse-
mants befora tha Borrower's paymants are available \n Y accaunt may not be based on amounts dus for the martgage in-
Surance premium.

f tha amounts held by Lender for Escrow ltems exceed the amounts parmitted to be held by RESPA, Lender shail
deal with the excess funds as required by RESPA. I the amoun's vf funds held by Lender at any time are not sulficient to
pay the Escrow hems whan due, Lander may notily the Borrowar and require Borrower to make up the shortage or
deliciency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all surns /secured by this Security Instrument. K Borrower
tendars to Lender the full paymaent of all such sums, Borrower's account crail be rredited with the balance ramaining for all
instafiment lems (a}, {b}, and (c) and any morigage insurance pramium instalicient that Lendar has not becomae obligated
1o pay 1o the Secretary, and Lender shall promptly refund any excess funds ‘0. Dorrower. Immediately prior to the
foreclosure sale of the Property or its acquisition by Lendar, Borrowar's account shalbecredited with any balance remain- '
ing lor all installments for itams (a), (b), and (¢}.

3. Application of Paymenta. All payments under Paragraphs 1 and 2 shall be appfied Lty Lender as follows:

Eirst, to the mortgage insurance premium 1o be paid by Lander to the Secrelary or to/iic monthly charge by the
Secrelary instead of the monthly marigage insurance premium;

Second, to any laxes, spacial assessments, leasehald paymants or ground rents, and fire, tica” and other hazard' in-
surance premiums, as raquired;

Third, to intarest due under the Note;

Fourth, to amortization of the principal of the Note;

Eitth, to late charges due under the Note.

4. Fire, Flood and Other Haznrd Insurance.  Borrower shali insure all improvemaents on tha Proparty, whether now in
existence or subsequently erected, against any hazards, casuafties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall ba maintained in the amounts and Jor the periods that Lender requires. Borrower
shall also insure all improvemants on the Praperly, whether now in existence or subsequantly erected, against loss by
fivods 1o the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The in-
surance pelicies ard any renewals shall be hekd by Lender and shall include loss payable clauses in favor of, and i a form
acceptable to, Lender,

™
IR

L1l

Page 2ot 8




UNOEFICIAL COPY




UOFFICIAL COPY

In the avent of loss, Barrower shall give Lender immadiata notice by mail. Lander may make proof of loss it not mada
promptly by Borrower. Each insurance company concernad is hareby authorized and directed 1o make payment for such
loss directly to Lender, instead of lo Borrower and lo Lendar jointly. All or any pan of the insurance proceeds may ba ap-
plied by Lender, at its option, either (a) 1o the reduction of the indabtedness under the Note and this Security Instrumant,
first to any delinquent amounts applied in the order in Paragraph 3, and then to prapaymant of principal, or {b) to the res-
toration ar repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone
the due date of the monthly payments which are relerred to in Paragraph 2, or change the amount of such payments. Any
oACcess Insurance procaads ovar an amount required to pay all outstanding indebtedness under the Note and this Security
Instrumaent shall be paid to the anlity legally entitied therato. ’

In the event of toreclosure of this Security Instrument ar ather transier of litle to the Propery that extinguishes the
indabtednass, all right, title and interes! of Borrower in and o insurance policies in force shall pass to the purchaser.

5. Occupancy, Praservation, Maitenance and Protettion of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proporty as Borrower's principal residence within sixty days after the execu-
tion of thig Securiy Instrument and shall contnue to occupy the Property as Bortower's principal tesidence for at least one
year after the cate-ut occupancy, unless the Secretary determines this requirement will cause undue hardship far Borrower,

or unless extenuatino circumstances exist which are beyond Borrower's cantrol. Borruwer shall notify Lender of any ex-

tenuating circumstancas.~ Bor.ower shall not commit waste or destroy, damage or substantially change the Property or
allow the Propenty to deiarionte, reasonable wear and tear excepted. Lender may inspect the Properly il the Proparty is
vacant or abandoned or the ivanis in default. Lander may take reasonable action to protect and praserve such vacant or
abandoned Property. Borrawcr vhall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate informaticn ur statements 1o Lender {or lailed to provide Lender with any matetial information) in connec-
tion with the loan evidenced by 1the Nat2, Gcluding, but not limited to, represaniations concerning Borrawer’s cccupancy of
the Property as a pnncipal residence. t.4is Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. Y Bortower acquirex les litle to the Property, the leasehold and lae litle shall not be margsd unless
Lender agreas to the merger in wriing.

6. Charges to Borrower and Protection of Lendur's Righis in the Propsrty.  Borrower shall pay all governmental or
municipal charges, fines and impositians that are not'ir cluded in Paragraph 2. Botrowar shall pay these obhgations on time
directly to the entity which is owed the paymenl. W failu/e to/pay would adversely affec! Lender's interes! in the Praperty,
upon Landar's request Borrower shall promptly furpish to Lenzien receipls evidencing these paymaenls,

# Borrower lails to make these paymeanis or the paymen’s required by Paragraph 2, or [ails to perform any other
covenants and agreements cantained in this Security Instrument,’07/there is a legal proceeding thal may significantly affect
Lender's rights In the Property (such as a procesding i bankrupicy. far condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary fo protect the value'sr tha Property and Lender's rights in the Property,
including paymant of taxes, hazard insurance and other itams mentioned in Faragraph 2.

Any amounts disbursed by Lender under this paragraph shall becomy 2a additional debt of Bofrower and be
sacured by this Security Instrument. These amaunts shall baar intarest from the Jaie.2t disbursament, at tho Note rate, and
at the option of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or cons wuential, in cannection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemiation, are hereby assigned
and shail be paid to Lender to the extent of the fuil amount of the indebledness that romains ur.na vader the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness uruar the Note and this
Security instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, aind than to prepayment
of principal. Any application of the proceeds to the principal shall not extend or postpone the dua daa of the monthly
payments, which are relerred to in Paragraph 2, or change the amount of such payments. Any excess pracasds over an
amaunt required o pay all outstanding indebtednass under the Note and this Security Instrument shall be paid ta the entity
lagally entitied therato.

8. Feea. Lender may colinct fees and charges authorized by the Secretary.

. Grounds for Acceleration of Debt,

(a) Default, lender may, except as limited by regulations issued by the Secretary in the case ot payment
detaults, require immediate paymaent in fult of all sums secured by this Security Instrumant if:
(iY Borrower defaults by failing to pay in iull any monthly paymant required by this Security Instrument prior to
or on the due date of the nexi menthly payment, or
{ii) Borrower defaults by failing, lor a period of thirty days, to perform any other obligations contained in this
Security Instrumant.
(b) Sale Without Cradit Appraval.  Lender shall, it permitted by applicable taw and with the prior approval of the
Sacretary, require immaodiate paymant in full of alf sums secured by this Sacutity Instrument it:
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(i) All or part o! the Property, or a baneficial interest in a trust owning alt or part of Iha Property, is sold or
otherwise transterred (other than by davise or dascent) by the Borrower, and
(i} The Property is not occupied by the purchaser or grantee as his or her principal resdence, or the pur-
chaser or grantee does so accupy the Property, but his or her credit has not been approved in accordance
with the requiremants of the Secratary.
(cj No Walver. i cwcumstances accur that would permit Lender 1o require immediate payment in full, bul
Lender does not require such payments, Lender does not waive its rights with respect to subsequent avants.
{d) Regulations of HUD Secretary. In many citcumstances regulations issued by the Secretary wiil fimit Lendar's
rights in the case of payment defaults to require immediate paymaent in full and foreclose if not paid. This Securily
Instrument does not autharize accelaration or foraciosure if not permitted by regulations of the Secratary.
(e) Mortgage Not Insured.  Borrower agrees that should this Secunty Instrumant and the Note secured thereby
not bre eligible for insurance under the National Housing Act within 60 DAYS from the date hereof, Lender
may, at s oplion and notwithstanding anything in Paragraph 9, raquire immediate payment in full of all sums
secured Dy this Security Instrument. A written statement al any authorized agent of the Sacretary datad sub-
seguentis GODAYS _  from the date hereol, declining to insure this Security Instrument and tha Note securad
thergby, £na' e deemed conclusive proof of such inaligitiility. Neoiwithstanding the joregoing, this option may not
be exarcised-Lyv Lender when the unavailability of insurance is solely due to Lander's tailure to remit a mongage
insurance premiur i the Secretary,

10, Reinstatement. 3o rewer has a right to be reinstated # Lender has required immsdiate payment in fulf because
of Borrower's failure to pay a: ¢maunt dus under the Note or this Security Instrument. This right applies even after
toreciosure proceedings are insituted..  To rainstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrowar's ziciunt current including, o the extent they ara obligations of Borrower under this
Security Instrumen, foreclosura costs and sazonable and customary atiorneys' fees and expenses propserly associated
with the foraclosure proceeding. Upon renstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as it Lander had wo! raquired immediate payment in full. Howaver, Lander is not required to
permit reinstatement #: {1} Lender has accepted ruinstziemant aftar the commancement of foreciosure procesdings within
Iwo years immediately preceding tha commencement of a current loreciosure proceeding, (i) reinstatement will preclude
foreciosura on different grounds in the tuture, or (iil) reinst itemint will adversely aflect \he priority of the lien craated by this
Sacurily Instrument,

11. Borrower Not Raleased; Forbearance By Lender Not a ¥/alver, Extension of the time of paymant or modification
of amontization ol the suma secuted by this Security Instrument grarieo by Lender 1o any successor in interes! of Borrowes
shall not operate to rulease the liability of the original Borrower or Beiroaer's successor in interest. Lender shall not be
tequired to commence proceadings against any successor in interest-ur refusa ta extend time for payment or otherwise
modify amartizatian of the sums secured by this Security instiument by rsascn.of any demand made by the original
Borrower or Borrower's successors in intersst. Any forbearance by Lendar in exraising any right or remedy shail not be a
waiver of or preclude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevarnl Liabiilty; Co-Signers.  Tha covanants and agresmants of this
Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrowel, subject to the provisions of
Paragraph 9.b. Borrawer's covenants and agreements shall be joint and several, Any Borrower'wiin co-gigns this Security
Instrument but doss not execute the Note: {a) is co-signing this Security Instrument anly to mortgaos, «iant and convey that
Borrower's interest in the Property under the terms of this Security instrument; {b) is not personaily ohiigated to pay the
sums secured by this Securily Instrument; and (¢) agrees that Lender and any other Barrower may agte: tc extend, modify,
forbear or make any accommodations with regard to the tarms af this Security Instrument or the Noie withou! that
Borrower’'s consent.

13. Notices,  Any notice to Borrowsr provided for in this Security Instrumant shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of ancthar method. The notice shall be directed to the Property
Address or any other address Borrower designates by natice to Lender. Any notice to Lendar shall be given by first class
mail to Lender's addraess stated herein or any address Lander designates by notice to Borrower. Any nolice provided fa1 in
this Security instrument shall be deemad to have been given o Borrower or Lender when given as provided in this
paragraph.

14, Governirg Law; Saverabliity. This Security Instrument shall be governed by Federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate con-
tlicts with applicable law, such conflict shall not atfect othar provisions of this Security Instrumaent or the Note which can ba
given effect without tha conlflicting provision. Ta this end the provisions of this Securily Instrument and the Note are
declared lo be severable.

15. Borrower's Copy.  Borrower shall bae given ona conlormed copy of this Secutity Instrumant.
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16, Assignment of Rents.  Borrower uncanditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the renls and revenues and hereby directs each
tenant of tha Properly to pay tha rents 10 Lender or Lender's agents. Howaver, prier to Lander's notice to Borrower of
Borrower's braach ¢f any covenant or agraement in the Security Instrument, Barrowar shall collect and receive ail rents and
ravenues of the Property as frustee for the benefit of Lender and Borrower. This assignmant of rents constitutes an absoluta
assignmaent and not an assignmaent for additional security anly.

% Lendar gives notice of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benelit of Lender only, to be applied to the sums secured by the Security instrumant; {b) Lender shall e entitled to col-
fect and receiva ail of the rents ol the Property; and {c) sach tenant of the Property shall pay all rents due and unpaid to
Lender or Lander's agent on Lender's written demand to the lenant.

Borrower has not executed any prior assignment of the ranls and has not and will not perlorm any act that would
pravent Lander irom axercising its rights under this Paragraph 16.

Lander shall not be required (o enter upon, take contral of or maintain the Property belore ar after giving notice of
breach to Borrows:, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any ap-
plication of rents shull nal cure or waive any defaull or invalidale any other right ar remady ol Lender. This assignment of
ranls of the Property shall tarminate when the debt secured by the Securily Instrument is paid in full.

NON-UNIFORM COVEMANTS. Borrowar and Lender further covenant and agree as fallows:

17. Foreclosure'fizondure.  H Lendet requires immediate payment in full under paragraph 8, Lender may, without
further demand, foraciose 1h'a Zocurlty Instrument by judicial proceeding and invoke any ather remedies permitted by ap-
plicable law. Lender shall he eriit'sd to collect all axponses incurred in pursuing the remedies provided in this paragraph
17, Inciuding, but not imhted to, icasonahie stiormneys’ lees and costs of tile avidence.

18. Relsase. Upon payment of ulbsums secured by this Security Instrument, Lender shall release this Security
Instremant without charge to Borrower. Worre:war shall pay any recardation costs.

19, Walver of Homestead.  Borrower waives all right of homastead exemption in the Property.

20, Riders o this Security instrument. If Gnr or morae riders &re executed by Borrower and recorded tagether with
this Security Instrument, the covenants and agreariarie ot each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this” Security Instrumant as it tne rider(s) were a purt of this Security
Instrument, [Check applicable box{es))

D Rahabilition Loan Rider D Tax-Exempt Firancing Rider [:] Rider for Saection 248 Morigagje
Condominium Rider D Graduated PaymuntRider D Growing Equity Rider

[ Pianned Unit Development Rider

X1 other (Specity)
ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Barrower acceplis and agreas to the terms contained bthis Security Instrument and in any
rider{s) exacutad by Borrowaer and recorded with it.

Witnesses: &Lﬂﬂ //; 20 e,

MARIA URUCHIMA BORROWER

{Seal)
-Borrower

’

" ‘ 2 / g/ "
%ﬁfﬁrﬂ‘w—&——(m”
-Borrower

-Borrower

(Seal)
-Botrower
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County 88:
P e , a Notary pubkc in and for said county ang state,
A URMCHIMA AND MANUEL URUCHIMA AND MARIANA L MARCELINO URUCHIMA I
me(s) subscribed 10 the loregoing inst pearad batore
signed and deliverad the sad instrumant as his/herithelt
AND MANUEL AGUATZA

COOK .

{

do hereby centify that

personaﬁy known to me te be
ma this day i parsad, and acknowladgad hat ha/shanhay
act, tot the usas and pUIPOSES \narein set forth. ND
day of __QQTOBEB_____ ,19 1996 .

{raa and volunmary
al this 9TH

Given under MY hand and pfficial s@

o

My Commission Expires: . s it s Fre _
Notary Pubic ;
1 : i [ N,
W d
Y AL !

;\"’/«‘ CE S EE e e

% VOFFICTAL NANHE

’E o~ 1\- St;\t 20

A Nor itﬂt} L, Hynes \

< M’.’f {_‘0)] i !h. f\{l:\!s‘ ot Hners ‘}

%eeaee ' ‘ﬂlu.\.,:m bapires Oyl ;M‘* '
&(L(\((‘.ﬂ\’,ZCKH{(H((((:((:é(' :
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FHA Case No.
131.847572-0-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  8TH  day of OCTOBER, 1986
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunly
Deed ("Security Instrument”) of the same date given by the undersigned {"Borrower") 1o secure Borrower's Nole
("Note") 10 COLE TAYLOR BANK
5501 WEST 79TH STREET, BURBANIK, ILLINOIS 60459
(the "Lender") of the same date and covering the propenty described in the Security Instrument and located at.
5308 W. WRIGHTWOOD AVENUE, CHICAGO, ILLINOIS 60638-

[Property Address|

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA/MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE A1 2#Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY. _in addition to the covenants and agreemenis made in the Security Instrument,

Borrower and Lender further-cuvenant and agree as loifows:
INTEREST RATE AND MONTHLY "#YMENT CHANGES

(A) Change Date

The interest rate may change on tite first day of  JANUARY, 1998 , and on that day
of each succeeding year. "Change Date" maar.s each date on which the interest rate could change.

(B) The Index

Beginning with the tirst Change Date, the inferest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securities acjust>d 10 a constant maturity of one year, as made available
by the Federal Reserve Board. “Current Index” means iie most recent Index figure available 30 days before the
Change Date. If the Index {as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, “Secieiary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower ie{ic2 of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rat': by adding a margin of Two and Three Quarters
percentage point{s) ( 2.750 %) to the Current Index and rouriciing the sum to the neares! one-eighth
of one percentage point (0.125 %). Subject to the limits stated in paragraph ({21 this Rider, this rounded amount
will be the new interest rate until the next Change Date.

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one perceniage psint (1.0%) on any single
Change Date. The interes! rate will never be more than five percentage poinlts {5.0%) hahe/.cr lower than lhe ini-
tial interest rate.

(E) Calculation of Payment Change

i the interest rate changes on a Change Date, Lender will calculate the amount of monthly zavment of prin-
cipal and interest which would be necessary to repay the unpaid principal balance in full at the malurity date at the
new intarest rale through substantially equal payments. in making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Nole,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the
new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth {i) the
date of the nelice, (ii} the Change Date, (iii} the old interest rate, {iv) the new interest rate, (v) the new monthly
payment amount, {vi} the Current Index and the date it was published, {vii) the method of calculating the change in
monthly payment amount, and ({viit) any other information which may be required by law from time to time.

GFS Form G000368(4L.17) Page lof 2 FHA Multistate ARM Rider - 2/91
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(G) Etfective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new momihly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the nolice of changes required by paragraph
(F} of this Rider. Borrowar shal! have no obligation to pay any increase in the monthly payment amount calculated
in accordance with paragraph (E) of this Rider for any paymant date occurring less than 25 days atter Lender has
given the required notice. If the monthly payment amount caiculated in accordance with paragraph (E} of this
Rider decrgased, but Lender failed to give timely notice of the decrease and Borrower mdde any monthly payment
amounts exceeding the payment amount which should have baen stated in a timely notice, then Borrower has the
option 1o either (i) demand the return 1o Borrower of any excess payment, with interest thereon at the Note rate (a
rate egual to the interest rate which should have been siated in a timely notice), or {ii) request thal any excess
payment, with interest thereon at the Note rate, be applied as payment of principat. Lender's obligation to relurn

any excess paymunt with interest on demand is not assignable even if the Nole is otherwise assigned before the
demand for returr 18 made.

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and gbvenanls contained in this Adjustable
Rate Rideor. 5
. Wk (el -
7

\ / o o BORROWER
(¥4 LYk —(Sedl) £=FTes :

{Seal)
MARIA URUCHIMA -Borrower MAN -Barrower

- f’
e VZAW“-‘Z'M - (Seal) : Ao 2T (Seal)
MARIANA URUCHIMA -Borrowdr MARCELINO URU -Borrower

{Space Below This Line Reserved for Acknowledgment]
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Loan No. 0290027302
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8TH day of OCTOBER, 1996 ,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trus! or Security Deed (the
“Security Instrument™ of the sams date given by the undersigned (the “Borrowar™) 1o secure Borrower's Note ic
_COLE TAYLOR BANK (the "Lendar")
of the same date and covering the Property described in the Socurity Instrument and located at:

5306 W. WRIGHTWOOD AVENUE CHICAGO, ILLINOIS 60635-

{Propesly Addrass}

1-4 FAMILY CQVENANTS, In addition to the covenants and agrsemenis made in the Security Instrumant,
Borrower and Lenderfurttiar cavenant and agree as follows:

A. ADDITIONAL PPCPERTY SUBJECT TO THE SECURITY INSTRUMENT. !In addfion to the Property
described in the Security Instrizient, the lollowing items are added to the Proparty description, and shall also constitute the
Property cavered by the Security Iistrument: building matenals, appliances and goods of every nature whatsosver now or
hereatier located in, on, or used; or intanded 1o be used in connaction with the Property, including, but not limited to, those
for the purposes of supplying or distiibxuting heating, cooling, electricity, gas, water, air and light, fire prevention and extin-
guishing apparatus, secuwrity and access czntrol apparatus, plumbing, bath fubs, water hoaters, water clogets, sinks,
ranges, stoves, refrigeralors, dishwashers, disposals, washars, dryers, awnings, storm windows, starm doors, screens,
blinds, shades, curtains, and curtain rods, altached mitrars, cabinets, pansiling and altached tloar coverings now or
hereatter attached to the Property, alf of which, inlusirg replacements and additions thereto, shall be deemed 1o be and
remain a part of the Proparty covered by thae Security nstrument. All of the foregoing together with the Property described
in the Security Instrument (or the leasehold estate if the ecurity Instrumeni is on a leasehald) ara refarred 1o in this 1-4
Family Rider and the Security Instrument as the "Progerty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAV, Borrower shall not seek, agree 10 or make achange
in the use o! the Properly or its 20ning classification, unlass Lerie " has agreed in writing 1o the change. Borrower shall
comply with all laws, ordinances, regufations and raquirements of any’'puvarnmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as parmitted by feders: law, Pzcrower shall not allow any lien inlerior 10 the
Security Instrument 1o be perfected against the Property withoul Lender’s pricr writtan parmissian.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent foss in addition to the oer
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 13.is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Botrawer otherwise agree n viriling, the first sentance
in Uniform Covenant 6 concerning Borrower's occupancy of the Prepaity is deleted. All remainicp covenants and agree-
ments sat forth in Uniform Covenant 6 shall ramain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lendar<! feases of the
Property and all security depasils made in connection with leases of the Properly. Upon the assignment, Lendeér shall have
the right to modily, axtend or terminate the existing leases and 1o execute new leases, in Lender's sole discretion. As used
in this paragraph G, the ward "ease” shall mean "sublease” it the Securily Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutsly and unconditionally assigns and transters to Lender all the rents and revenues {"Renis"} ol the Property, regard-
less of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to coflect the Rents,
and agrees that each tenant ol the Praperly shall pay the Rents to Lender or Lender's agents. However, Borrower shall
recaive tha Bants until (ij Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrumant
and (i) Lender has given nalice to the tenant(s) that the Rents ara 1o be paid to Lender or Lender's agent. This assignment
of rents canstitules an absolute assignment and not an assignment for additianal security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Unilorm Instrumant Form 3170 3/83
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¥ Lender givas nolice af breach to Barrower: {i) all rents received by Borrower shall be hald by Botrower as trustee for
the benefit of Lander anly, lo be applied to the sums secured by the Security Instrument; (i) Lander shall be entitled to col-
lect and receive ali o the Rents of the Property; (iii) Borrower agrees that each tanant of the Property shall pay alf Rents due
and unpaid to Lender or Lender's agent upon Lender's written demand to the tenanl; (iv) unless applicable law provides
otharwise, all Remts collected by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Ramts, including, but not limited to, alterney’s lees, raceiver's faes, pramiums on
receiver's bonds, repar and maintenance cosls, insurance premiums, taxes, assessments and othas charges on the
Property, and then 1o the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receivar shall be liable to acccunt for only those Rents actually received: and (vii Lender shall be antitled to have a receiver
appointed 1o take possession of and manage tha Property and coliact the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as secunity.

¥ the Rents of the Property are nat sufficient to cover the costs of taking conlrol of and managing the traperty and of
collecting the Rents any funds expended by Lender for such purpeses shall become indebitedness of Borrowsr to Londer
secured by the Sacu ity insirument pursuan! to Uniform Covenant 7.

Borrawer represents and warrants that Borrower has nol executed any prior assignment of the Rents and has not and
will not perform any uct.hat would pravent Lender from exarcising its rights under this paragraph.

Lendar, or Lendar's 2yents or a judicially appainted receiver, shall not be required to enter upon, take contro! of or
maintain the Property beloia.ur2flar giving notice of default 1o Barrowar. However, Lender, or Lenider's aganis or a judieial-
fy appointed receiver, may do =0 & any time when a delault occurs. Any application of Rents shall not cure or waive any
default or invalidate any other rig!i"or remedy of Lender. This assignment nf Rents of tha Proparty shall tarminate when all
tha sums secured by tha Security Insiruriest are paid in full.

{. CROSS-DEFAULT PROVISIUN. Borrower's default or breach under any note or agreemant in which
Lender has an intarest shall be a breach unfer the Security Instrumaent and Lender may invoke any of the remedies permit-
ted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and ag:oes to the terms and provisions contained in this 1-4 Family Rider,

./ffz,z,w__,lémté‘au__ (Seal)

MARIA LRUCHIMA ~Barrawst
,;7

M v (Seal)

MANUEL URUC}“"ﬂ ~Borrawer

ﬁlé ittt g;, Lf Zo««ﬂ’" .‘«Sgag)‘

MAHMNA URUCHIMA -Barrgwer

L Al P {Seal)
MARCELINO URUCHIMA Borcowr

2t -
("/ff.cz 2‘;1-(»1:.2/ P iR YNl P
MANUEL AGUAIZA e

*A
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