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MORTGAGE 35 e
THIS MORTGAGE ("Security Instiurmes”) is givenon  OCTOBER 9, 1996 . The mortgagor is
LAURA L. ALBERTI, AN UNMARRJIED PERSON
("Borrower™), This Security Instoutnent s given to
PRISM MORTGAGE COMEBANY
which is organized and existing under the laws of  THE STATL OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGQ, ILLINCIS 60610 {1ender”™). Borrower owes Lender the principal sum of

ONE HUNDRED ONE THQUSAND TWO HUNDRED AND 00 /200

Dellars (U.S. $ 101,200.00 »
This debt is evidenced by Borrower’s note dated the same date as this Securitv Instrument ("Note"), which provides for
moathly payments, with the full debt, if not puid earlier, due and payable on  NOVEMBER 1, 2026
This Security Instrument seeures to Lender: {a) the repayment of the debt evidenced by theaats, with interest, and all renewalq
extensions and modifications of the Note; (b) the payment of all other sums, with intevest advanced under paragraph 7 to
protect the security of this Securily Instmiment; and {c) the performance of Burrower's covenanb-and agreemenls under this*
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in- COOK County, Blinois: "
LOT 296 IN FINAL PLAT OF SUBDIVISICN, AMBER GROVE, UNIT 5, P¢CORDED 2S 7
DOCUMENT NUMBER 93892133, BEING A SUBDIVISION OF THAT PART OF- TtHE y

SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 9, EAST OF ,ﬁ
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. n

06-28-315-024

which has the address of 1323 SUMMERSWEET LANE , BARTLETT Streat, City ,
Hlinois 60103 Zip Code {"Property Address”),

HLINOIS, Singie Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@, oAl oz Amended 891 DPS 1089
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this Secunly Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property tnsured against loss by tire, hazards included within the term “extended coverage® and any other hazards, including
Roods or Roeding, for which Lender requires insurance. This insurance shall be maintained in the amaounts snd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall not be unreasonably withheld, If Borrower fails (o muintain coverage described above, Lender may, at Lender’s
option, ohlain coverage to protect Leader's rights in the Propeity in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender reguires, Borrower shall promptly give (o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carriee and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security 15 not lessened. IF the restoration or
repair is not ecopimiinlly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not thea due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not 4ngw=r within 30 days 4 notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may colleet the Jasvonnce proceeds, Lender may use the proceeds {0 repair or restore the Properly or ta pay sums
seciired by this Security Instiument, whether or not then due. The 30-day period wili begin when the notice is given,

Unless Lender and Borrowse ntherwise apree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mentiy payments referred to in parageaphs | and 2 or change the amount of the payments. if
under parsgruph 21 the Property is acquierd by Lender, Borrower's right to any insurance policies #nd procesds resulting from
damirge o0 the Property prior to the acquisiaen shall pass o Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the deguisition.

6. Occupancy, Preservation, Muintenunce »n Protection of the Praperty; Borvower's Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Property i Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to oceupy Pi-Property #s Borrower's prinaipal residence for at least one year after
the date of oecupancy. unless Lender otherwise agrees 1 weiang, which consent shall not be unreasonably withheld, or unless
extenuating circumstances e¢xist which are beyond Borrowar's control. Borrower shall not destroy, dumage or impair the
Property, sllow the Property to deteriorate, or commit waste 20/ the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitnre of the
Property or otherwise materially impair the lien created by this Secunty/instrument or Lender's security interest, Borrower may
cure such & detault and reinstate, as provided in paragraph 18, by causing ta=-action or proceeding 1o be dismissed with a ruling
that, in Lender’s good futth determination, precivdes forfeiture of the Borrower's interest in the Properly or other material
ympairment of the lien created by this Security lnstrument or Lender's securniy irierest, Borrower shall also be in defeult if
Borrower, during the Joan application process, gave materially false or inaccurate it tuemation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencdd by the Note, including, but not fimited
to, representations concerning Borrower's occupancy of the Property as  principa! resideace. It this Security Instrument is on a
teaschold, Botrower shall comply with ali the provisions of the lease. It Borrower acquites fee title to the Property, the
teasehold und the fee title shall not merge unbess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to pestorm the covenanls and »wreements contained in
this Security Instrument, or there is u legal proceeding that may signiticantiy atfect Lender’s nghts in<p2 Property (such as a
proceeding i bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying sny sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable atlorneys’ fees und entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security {nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note vate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. It Lender required mortgage insurance us o condition of making the losn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for aay reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice o Borrower. Any naiice pravided for in this
Security Insirument shali be deemed to have been given 1o Borrower ar Lender when given as provided in this paragraph.

15. Governing Lawv; Severahility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provisicn or clause of this Secunty Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coatlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in it
is sold or transfesred (or if a beneficial interest in Borrower is sold or transferred aud Borrower is not a natural person) without
Lendes's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sevurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Insirument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron the date the notice is delivered or mailed within which Boerower must pay all sums secured by this
Security Instrument. [fSorrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security lastrument without further notice or demand on Borrower,

18. Borrower’s Rigtt to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security nscrament discontinued at any lime prior (o the earlier of: (a) ¥ days (or such nther period as
applicable law may specify for relnstatement) before sale of the Property pursuant to any powes of sale contained in this
Security Instrument; or {(b) entry of 2qudgment enforcing this Security [nstrument, Those conditions are that Barrower: {u) pays
Lender all sums which then would be dae under this Security [nstrument und the Note as if no acceleration had occurred; (h)
cures any default of any other covenants ¢¢ agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys: fees; and (d) takes such action us Lender may reasonably require o assure
that the lien of this Security Instrument, Lender™s/aiphts in the Property and Borrower's obligation to pay the sums secured hy
this Securily Instrument shall continue wnchanged. Upnn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall cemain fully effective o638 no seceleration had occurred. However, this right to reinstate shalf
not apply in the case aof secelerstion under paragraph 37,

19. Sule of Note; Chunge of Loan Servicer. The Mote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to darrower, A sale may resuft in a change in the entity (known
us the "Loan Servicer”) that collects monthly payments due under theWale and this Sscurity Instrument. There slso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f tiee is o change of the Loan Servicer, Bareower will be
given wrillen notice of the change in decordance with parngraph 14 above ngbapplicable Jaw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should b wade. The notice will also contain any other
information required by applicable law,

20. Huzardous Substunces. Borrower shall not cause or permit the presence, ise, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow sryore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences stall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogtized to be appropnate o normai
residentivd uses and to maintenance of the Property.

Burrower shall prompily give Lender written notice of any investigation, claim, demand, lsweait-or other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substaiics or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notitied by any governmental or reguleiery authority, that
any rmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower-snall promptly take <3
all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxie
pesticides and hecbicides, volitile solvents, materials comtaining ashestos or formuldehyde, and radioactive materiuls. As wsed in
this paragrach 20, "Environmental Law™ means federsl laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Barrower prior to necelerntion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  9TH day of OCTOBER '
1996 Lamd 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed  (the *Secunty  Ensteument’’) of the same date, given by the undersigned (the
“Borrower'') to seeure Borrower's Nule (o

PRISM MORTGAGE COMPANY

(the **Lender’)
of the same date und covering the Property described in the Security Instrument and located at:
1323 SUMMERSWEET LANE, BARTLETT, ILLINGIS 60103

Proparty Addveas

The Property incitd<schut is not limited to, a parcel of land improved with a dwelling, together with other such
purcels and certain commas areas and facilities, as deseribed in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (ihe “'‘Declurution’).
The Property 1s u part of a-jrianned unit development known as
AMBER GROVE

Name of Planned Unit Development
(the “"PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity awning or mansging the common uzéay and facifities of the PUD (the **Owners Association'') and the uses,
beaefits snd proceeds of Borrower's interest,

PUD COVENANTS. In addition to thicovenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as Friiows:

A. PUD Obligations, Borrower shall perform.all »f Borrower's obligations under the PUD’s Constituent
Documents. The **Constituent Documents' are the: (i) Declaration; (i) articles of incorporation, trust instrument
or uny equivalent document which creates the Owners ‘Adsociation; and (ili) any by-faws or other nules or
regulations of the Owners Association. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazurd lnsurance, So long as the Owners Assoctation matnvains), with o generally accepted insurance
carrier, & *mastec’’ or Ublanket’ pelicy insuning the Property which is satiziactory to Lender and which provides
insurinee coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term *‘extended coverage,’” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly-payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintwin hazard| insirance coverage on
the Property is deemed satistied to the extent thal the required coverage is provided by the Zniaees Association
policy.

Borrower shall give Lender prompt notive of any lapse in required hazard insurance coverage wrovided hy
the master or blanket policy.

In the event of a distribution of bazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to commwn arcas and facilities of the PUD, any proceeds payable to Borrower are herchy
assigned and shall be paid to Lender. Lendes shall apply the proceeds to the sums secured by the Security
Instrument, with any excess puid to Burrower,

C. Public Linbility Insurance, Borrower shall take such actions s may be ressonable to insure that the
Owners  Association maintains a public Hability insurance policy acceptable tn form, amount, and extent of
covernge to Lender,

MULTISTATE PUD RIDER . Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT  Form 3160 9/90 DPS 4922
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