Wil y

s

' UNOFFICIAL COPY
96775900

*T-111 RECORDING

RST CHICAGO ‘
MAIL TO » BOX 352 . n80K COUNTY RECORDEF:
First Line Plus

S~
Loan Namber: Al
Mortgage . ;006705 /77 {

_ il

£
JUO0Y TRAM 4TST 10/11/%¢8 12823140
#1669 ¢+ B ¥ -R&L-TF7EPIF

£35.00

e T Y
THIS MORTGAGE (*Security {nstrument™) iy given on Seplember 24, 1996 . The moergagor
is WILLIAM N ANDEPSON JR AKA WILLIAM ANDERSON, A BACHELOR

This Security Instrument is giTén o __The First National Bank of Chicaga

which is &« __ National Bank srganized and existing under the laws of  the United States of America
whose address is Que First Matiopal Plaza, Chicago , Minoi$0670 ~ ("Lender”). Borrower owes

Lender the maximum principal sum ot~ Frteea Thousand and No/100

Dollars (U.S.$ _15,000.00 ), o the aggregate  unpaid amount of all loans and any disbursements made
by Lender pursuant to that centain First-Line, Plus Agreement of even date herewith exccuted by Borrower
{"Agreement”y, whichever is less. The Agreeniipt is hereby incorporated n this Security Insttument by reference.
This debt is evidenced by the Agreement whichi ' Aareement provides for monthly interest payments, with the full
debt, ifnot paid eartier, due and payable five years (rom-the Issue Date {as defined inthe Agreement), The Lender
witlprovide the Borrower with a final payment notice al least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time fo time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lende in'its sole discretion, but in no event later than 20
years from the date hercof. Allfwure loans willhave the same lien priority as the original loan. This Security
instrument sccures o Lender: (a) the repayment of the deby evidenced. by the Agreement, including all principal,
mnteresy, and other charges as provided forin the Agreement, and all rencwals, extensions and modifications: (b)
the payment of alt other sums, with interest, advanced under paragraph. 6 of this Security Instrument to protect
the security of this Security Instrument; and {c) the performance of Borrowe:'s covenants and agreements under
this Security Instrumen! and the Agreement and all renewals, cxtensions apd miodifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this burpose, Borrower does hereby
mongage, grant and convey to Lender the following described property located in COOK County,
Illinots:

SEE LEGAL DESCRIPTION ATTACHED

MAIL TO » BOX 357

Permanent Tax No.: 1704212032
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which has the address of 1342 N PARK AVE CHICAGO, 1L 50610
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. rights,
appurtenances,  remis, royaltics, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Insirument, All of the {oregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encuinbrances of
record, Borrower warrants and willdefend generally the title to the Property against all ciaims and demands,
subject to any ercun brances of record. There is a prior morigage from Borrower to NBD MORTGAGE €O
dateq 12/06/95 and recorded as documert number  0-83269%

COVENANTS. Baicower and Lender covenant and agree as follows:

1. Payment of Prncipat and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agrrement,

2. Application of Paymenss. Allpayments received by Lender shall be applied firstio interest, then (o other
charges, and then to principal.

3. Charges; Liens. Borrower sha! 7y all taxes, assessments, charges, fines, and impositions aitributable to
the Property, and leaschold paymenmis or giound rems, ifany. Upon Lender's request, Borrower shall prompily
furnish to Lendet all notices of amounts. 1o _be paid under this paragraph. The Borrower shall make these

Borrower shall pay, or cause (o be paid, whérn due and payable all taxes, assessmemts, water charges. sewer
charges, license fees and other charges againsi” «r.in connection with the Property and shall, upon rejuest,
promptly furnish 1o Lender duplicate receipts. Boricwer-may, in good faith and with due diligence, contest the
validily or amount of any such taxes or assessments, piovided that (a) Borrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any tax rr assessment has been increased by any inferest,
penalties or costs, (b) Borrower shall first make all contested (prymems, under protest if Borrower desices, unless
such contest shall suspend the collection thereof, {c) neither the Pregerty nor any part thereof of interest thereln are
at any time in any danger of being sold, forfeited, lost or interfeied with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requested by Lender,

4. Hazard Insurance. Borrower shall keep the improvements now. evisting or hercafier erected on the
Property insured against loss hy fire, hazards included within the term "stnded coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This‘insurance shall be maintained in
the amounts and for the periods thai Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shail not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, m Lender's option, obtain coverage 1 potec: Lender's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall inciude a standard” niortgage clause.
Lender shall have the right to hold the policies and renewals. !fLender requires, Borrower shall prompily give 10
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o srestoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not indefault under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrumeni, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to tepair or sestore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the natice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies ad
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exient of the
sums secured by this Security Instrument immediately prioy to the acquisition.
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FOLLOWIMG DESCRIBED PARCEL OF REAL ESTATE:
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SUBLOT 21 IN OGDEN'S SUBDIVISION OF LOTS 142 7O 151 INCIUBIVE, 184, 155, .
186, 163, 164, 165, 168 T0 173 INCLUSIVE, 175 AND 178 10 183, mmnl,
m'smxnmmmm\m IIMWI/‘NWN‘ TOMNSHIP

39 NORTH, m14mammmmmmnmm N
ILLINOIF

' WMICH SULVEY 15 ATTACHED AS RXNIBIY °D® 20 THE DECLARATION GF CONDOMINIUM
" CMIERSEIP ¥/ ORDED AS DOCUNENT IN COOK

| COMNTY ILLLIS, AN CNDIVIDED DFFEGEET N THE ..
| COMMON ELEMEXS APPURTEIGNT 10 SAID UNIT, AS SEY FORTH IN SAID DECLARATION.
/
' NORTGAGOR ALSO EDMEST GPANTS TO THE NOYTGAGEE, IT3 SOCCESSORS AXD ASSIGHS, AS RIGETS AXD -
. RASDMENTS APYURTOLANT 10-£i2 SUJECT UNIT DESCRIMD NEREIN, TEE RI/ETS ARD EASEXINTS POR

| THR BENZFIT 07 SAID LAXD SET FOMTH IN THE DECLARATION 07 CONDOMINIVX, THIS MORTCAGE 18

| SUMECT TO RICITS, RASDENTS, COVEAANTS, RESTRICTIONS, AND RESEXVATIONS
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WAL RECITED AXD STIPULATED AT LiZR HEREIN,
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5, Preservation and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or crimimal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise maicrially impair the lien created by this
Security Instrument or Lender's sceurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the toan application process, gave materially false or inaccurate information or statements (o Lender (or
faited to provide Lender with any material information} in connection with the loans cvidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquirés fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection ‘of t.ender’s Rights in the Property. IfBorrower fails o perform the covenants and agreements
contained in this Securiiy ) Instrument, or there is a legal proceeding that may significamtly affect Lender's rights in
the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay {2 whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Securily Instrument, appearing in cowit, paying reasonable attorneys’ fces, and entering on the Property to make
repairs.  Although Lender may take aciiei under this paragraph. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debi of Borrower sccured by
this Security Instrument. Unless Borroweis-and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement al the Avicement rate and shatl be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or ils agent may make rcasorable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectien specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clair for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Prorciry, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender,

In the event of & totai taking of the Property, the procceds shall bs applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. \In the event of a partial taking of the
Property. unless Borrower and Lender ntherwise agree in writing, the sums” sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the follewing . raction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market” vziue of the Property immediately
before the taking. Any balance shatl be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,afler notice by Lender to Borrower that the condemnor offers 10
make an award or settfe a claim for damages, Borrower fails lo respond to Lender withi 30 davs after the date the
notice is given, Lender is authorized (o collect and apply the proceeds, at its option, either o scstoration or repair
of the Property or (o the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timefor payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to way successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be reguired to commence proceedings against any successor in interest or refuse to
extend time for payment or oth¢rwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors i interest, A waiver in one oy
more instances cof any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particutar instance or instances and at the particular time or times oniy, and no such, s
waiver shall be deemed  a continuing waiver but all of the terms, covenants, conditions and other provisions of this, .
Security Instrument and of the Agrecment shall survive and continue (o remain in fullforce and effect. No waiver,, §
shall be asserted against Lender unless in writing signed by Lender, ..

TLEL MG FD




UNOFFICIAL COPY

ey ey
ERENE

P B

‘- —ue

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenanls  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrowcr, each of Borrower's
covenants and agreements shall be joimt and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (@) is co-signing his Security Instrument only to morigage, grani and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pav the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Iistrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subjeci to a law which sets matimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan cxceed the permited limits, then: (a) any such loan charge shall be reduced by the
amount necessar’ 0 reduce the charge ¢o the permitted limit;and (b) any sums already coilected from Borrower
which exceeded peomitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principil owed under the Agreement ot by making a direct payment to Borrower. Ifa refund reduces
principal, the reductior” will be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Pcrrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by firstclass mail unless~applicable law requires use of another method. The notice shall be directed io
the Property Address ar any other acdress Borrower designates by notice Jo Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this/ Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragragh

13. Governing Law; Severabllity. This Scouity Instrument shall be governed by federal law and the law of
Nlinois. In the event that any provision or clause” of this Security Instrument or the Agreemenl conflicts with
applicable law, such conflict shalf not affect other provisions of this Security Instrument or the Agreemem which
can he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable,

14. Assignment by Lender. Lendur may assign allor any ‘neition of its interest hereunder and its rights grantad
herein and inthe Agreement (o any person, irust, financial institutior-or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 19 all-the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further oblizations or liabilities thereunder.

15, Transfer of the Property or a Beneficial Interest in Borrower; Dre on Sale. Ifall or any part of the
Property or any interest in itis sold or transferred (or ifa beneficial interest ‘n-Forrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Yepder may, at its oplion, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, Tne rotice shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed within whicii 8wrower must pay ail
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expirzion of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without forther notice or
demand on Borrower.

16. Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the eniry of a judgmemt enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under
this Securily Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Properly and Borrower's obligation 10 pay the sums secured
by this Security Instrument shail continue unchanged; and (¢) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinsiate shall not apply in the
case of acceleration under paragraph 15.

ILELIMTILIFD 4.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or relcase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage onr the Property of small quantitics of Hazardous Substances that are generally
recognized tn be appropriate to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1fBorrower learns, or is notified by any governmenlal
or regutatory authorily, thal any removal or other remediation of any Hazardous Substance allecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as 1oxic or hazardous
substances by Guvironmental Law and the fellowing substances:  gasoline, kerosene, other flammable or toxic
putroleum  products,  toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and «(acioactive matcrials. As used in this paragraph 17, “Environmental Law" means federal laws
and laws of the jurisgiction where the Property is located that relate to health, safety or environmemal protection.

8. Prior Mortgage.  Barrower shall not be indefault of any provision of any prior mortgags.

19. Acceleration; Remedfis,  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material musrcpresentation  in connection  with this Security Instrument, the Apgreement or the
Firsi Line Plus evidenced by the Apicement; (b) Borrower's failurc to meet the repayment terms of the Agreement;
or (¢} Borrower's actions or inactious ~which adversely affect the Property or any right Lender has in the Property
{but not prior to acceleration under Pasagriph 15 unless appiicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action requized—to cure the default; (¢} a date, not ltess than 30 days from the date
the notice is given 10 Barrower, by which the'?ciault must be cured; and (d) that failure 10 cure the default on or
before the date specified inthe notice may resuii io-acceleration of the sums secured by this Security [nstrument,
foreclosure by judicial proceeding and sale of the Fropeciy.  The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert inhe foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosues. [fthe default is not cured on or before the daie
specified in the notice, Lender at its option may tequire immodiate payment in fullof all sums secured by this
Security Instrument without further demand and may foreclosc inic Sscurity Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in legal proceedings  pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasongble attorneys' 1ees ans costs of title evidence.

20. Lender In Possession.  Upon acceleration uhider Paragraph 19 o:_abaidonment  of the Property and at any
time prior to the expiration of any period of redengtion  following judicial sa’c. Lender (in person, by agent or by
judicially appointed receiver) shall be entitled 1o enter upon, take possession of, 2id manage the Property and 1o
colfect the remts of the Propeny including those past due. Any rents coliected by Lender or the receiver shall be
applied first 1o payment of the costs of management of the Property and collecticn of rents, including, but noi
limited to, receiver's fees, premiums on receiver’s bonds and reasonable autorneys’ feds, ind then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as-coostitmting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property by fender pursuant to
this Paragraph 20, Inihe exercise of the powers herein pranted Lender, no liability shall be assirted- or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument,

22, Waiver of Homestead, Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shalt relieve Borrower from paying any amounts due under the Apreement or this Sccurity Instrumeni or
from performing any other obligations contained therein.

24, Rlders to this Security {nstrument. Ifone or more riders arc executed by Borrower ard recorded together
with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and
shajl amend and supplement the covenants and agreemenls of this Security Instrument as ifthe rider(s) were a
pari of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covepams contained in this Security
Instrument and in any rider(s) executed by Borrower and recarded with the Security Instrument.

; 24 ) /':’ g 3 /.--‘,f"'
X 4 % ot e T
WILLIAM N AN SON JR - AKA WILLIAM ANDERSON -Borrower

-Borrower

«Space  Below This Line For Acknowledgment)

This Documer: Pcharcd By: .YERONICA G RHODES

The First Natizual Bank of Chicago
One First Nat.owa!Plaza Suite 0203, Chicago, 1L 60670

STATE OF ILLINOIS, o M County ss:
I, “"&‘M"‘ , a Notary Public in and for said county and state, do hereby
certify that WiLLIAM NANDERSON it } 3

sut:scribed to the foregoing instrument,

personally known to me (o be the same peﬁ(ﬂ whose namel(s) is {are)
signed and

appearcd before me this day in person, and acknowledged  that
delivered the said instrument as é': free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, his E _day of @& , l')f:é .

My Commission expires; LSS LU LBOULL PGB %W )41/ M‘
8 COURICIAL SEAL = .
% Notary Public

by VERONICA G RHODES

Nelary Pubiic, State of inors
Hy Commission Expims (102349

ILBLIMTU.IFD
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THIS CONDOMINIUM RIDER is made shis _ 24 Jdayof Sepember 1996 . and is tncorporated into and shall be
deemed to amend and supplement  that certain Mortgage (the “Security Instrument™) dated of even date hecewith, given by the
undersigned  (the “Mortgagor™) o secure Mortgagor’s obligations under that certain Equity Credit Line Agreement, dated of even date
herewith, between Mortgagor and  _The Fi i ank of Chivago

(the “Lender™yand covering the property described in the Security [nstrument and located at
1342 N PARK AVE CHICAGO, I 60610 (the "Property”™).

The Property includes a nnit in, together with an undivided interest in the common elements of, u condominium project known as _
EYERGREEN CONDO {the "Condominium Project”).
If the owners assocition  or other entity which acts for the Condomimivm Project (the "Association”) holds tite to property for the benefit
or use ol its members or sharcholders, the Propenty also includes Mongagor's tnterest in the Asscciation, in the uses, proceeds and
benefits of Mortgagor's interest.

CONDOMINIUMCOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Morigagor and Lender
further covenant and agree gs_follows:

A, Assessments,  Mortgagor shall pezmptly pay, when due, all assessments  imposed by the Association pursuant (o the provisions of
the Declaration, by-laws, code of regiiations and any other equivalent documents {the "Constituent Documents®) of the Condominium
Project,

B. Hazaod fnsurance, Se long as the Association meimains, witha generally accepled insurance carrier, a "master”, "blanket”, or similar
such policy on the Condomnmium  Project, which! poly provides insurance coverage  agamst tire, hazards included within the term
"extended coverage”, and such oder hazards as Leader 'nay require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrument’ 1o/ maintain - hazard insurance overage on the Property is deemed  satisfied.
Mortgagor shall give Lender prompt netice of any lapse in suck'razard insurance coverage,

In the event of a distribution of hazard ipsurance proceeds in i o restoration or repair following a loss to the Property, whether to
the unit or to common elements, any such proceeds payable to Morgagor are hereby assigned and shall be paid to Lender for
application Io the sams secuced by the Security Instrument, with the excess, i¥4ry, paid 1o Morigagor.

C. Lendor's Prior Consent, Morigagor shall not, except afier notice o Leadec~gnd with Lender's prior written consent, partition vr
subdivide the Property or consent to:

{i) the abandoament  or termination of the Condominium  Project, except for abandenment' e ermination provided by law in the case of
substantis] destruction by fire or other casualty or in the case of 2 1aking by condenmaticn or eminer«domain;

(i) any material amendmeni to the Constituent Documents, including, but not limited to, any anendrizat which would change the
percentage intezests of the unit owners in the Condominium Project; or

{itt) the effecn:ation of any decision by the Assuciation to terminate  professional management and assume’ celf-management  of the
Condominium Project.

D. Easements, Mortgagor also herehy grants to the Lender, its successors and  assigns, as rights and easements appurtenant to the
Property. the rights and casements for the benefit of said Property set forth in the Constituent Documenis,

The Securiy Instrument is subject to afl rights, easements, covenants, conditions, resirictions and reservations contained  in the
Constituent Documenis the same as though the provisions of the Constituent Documents were recited and stipulated at length herein,

-
>

E. Remedies, [If Mortgagor breaches Mortgagor's covenants and agreements  hereunder, including the covenant (o pay when du
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument.

IN WITNESS WHEREOF, Mongagor has executed this Condominium Rider. -

o
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