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MORTGAGE

THIS MORTGAGE ("Securitirstrument”) is given on SEPTEMRER 27 , 199% . The mortgagor is
ROBERT F WKIRBY, A SINGLE MiN

("aurrower’). This Sccurity instrument is given to

IBM M1D AMERICA EMPLOYEES FEDERAL UReDdIT UNION , which is organized and existing
under the laws of  THE UNITED STATES QF aRef & | and whose address is

4001 WEST RIVER PARKWAY, ROCHESTER, MINNFSUTA 55901 ("Lender’)
Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY-TWO THOUSAND FOUR HUNDREO.aMD NO/100
Dolfars (UK. § 222,400.00 ). This debt is evidencea by Rorrower's note dated the same date as this Sccurity
instrument ("Note"), which provides for monthly payments, with the' f2)l debt, if not paid carlier, duc and payable on

OCTOBER 01, 2001 . This Security Instruniciit seeures to Lender: (a) the repayment of the debt
evidenced by the Nate, with interest, and afl renewals, extensions and modificzions of the Note; (b) the payment of all other
sums, with interest, advanced under paragragh 7 to protect Lhe sceurity of this Security Iistrument; and {c) the performance
of Borrower's covenants and agreements under this Sceurity Instrument and (he Note, For this purpose, Borrower docs
hereby mortgage, grant and convey to Lender the following described property focated'm~ COOK

County, lilinois:
SEE ATTACHED SCHEDULE A ATCF
ar, INC

which has the address of 1541 #F WEST HENDERSON AVENUE | CHICAGO
[Street) {City}
Hlinois 60657 ("Property Address”);
{Zip Cde}

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all casements, appurtenances,
and fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument. Al! of the Torcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawlully seiscd of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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' 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
Principal of and interest on the debt evidenced by the Note and any prepayment and laic charges duc under the Notc.
;' 2. Funds for Taxes and Insurance, Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymens are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly
- daxes and assessments which may attain priority over this Sccurily Instrument as a lien on the Property, (b) yearly leaschold
‘payments or ground rents on the Property, i any, (¢) yearly hazard or property insurance premiums; (d) yearly flood
Jinsurance premiums, if any; (¢} yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
“in accordance with the provisions of paragraph 8, in fien of the payment of mortgage insurance premiums, These items are
A called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amouat a
lender for a federally refated mortgage foan may require for Borrower's cserow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et. seq. "RESPA”), unicss another law
that applics 1o the Funds scts @ lesser amount, If so, Lender may, at any ime, collect and hold Funds in an amount nat to
exceed the Jesser amount. Lender may cstimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditares of future Escrow tems or otherwise in accordance with applicable law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Hems. Scender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, vr verifying 1oz Escrow liems, unless Lender pays Borrower interest an the Funds and applicable taw permits
Lendey to make such-a sharge. However, Lender may require Borrower to pay a one-time charge for an indcpendent real
estale ax reporting servics vsad by Lender in connection with this loan, unless applicable law provides otherwisc. Unless an
agreement is made or apphczals law requires interest Lo be paid, Lender shall not be required to pay Barrower any interesl
or carnings on the Funds, Borruver and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shalf 2ive to Berrower, withant charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach dehitto the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

if the Funds held by Lender exceed 2ae amounts permitted o be held by applicable law, Lender shali account to
Borrower for the excess Funds in accordance #ith the requirements of applicable faw, if the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount nedessary to make up the deficicncy. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this<sscurity Instrument, Lender shall promptly refund 1o Borrower any
Fuads held by Lender, 1, under paragraph 21, Lender shalbdcguire or sell the Property, Lender, prior Lo the acquisition or
sale of the Property, shall apply any Funds held by Lender st the time of acquisition or sale as a ercdil against the sums
sccured by this Securily Instrument.

3. Application of Puymenty. Unless applicable taw provide: cdberwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges dGur uader the Note; second, Lo amounts payable under
paragraph 2; third, W interest due; fourth, to principal due; and last, 1o any lz.c charges due under the Note.

4, Charges; Liens. Borrawer shall pay all taxes, assessments, charges, Tines and impositions attributable to the Property
which may attain priority aver this Security {nstrument, and leaschald paymeris o ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thai-manner, Borrower shall pay them an time
dircetly to the person owed payment, Borrower shall promptly furnish to Lender all netices of amounts to be paid under this
paragraph. If Borrower makes these payments ditectly, Borrower shall promptly {uriash’to Lender receipts cvidencing the

Ryments,

P 3m‘Bnrmwcr shail promptly discharge any lien which has priority over this Sceurity tnstruiment unless Borrower: (a) agrees
in writing to the payment of the obligation sccurcd by the lien in a manner acceptable to Lendis; (b) contests in good faith
the ficn by, or defends against enforcement of the ficn in, legal proceedings which in the Lender's-opiion operate to prevent
the enforcement of the lien: or {¢) sceures from the holder of the licn an agreement satisfactory to Lenony subardinating the
lien 1o this Sccurity Instrument. i Lender determines that any part of the Property is subject to 2 i which may attain
priority pver this Sceurily Instrument, Lender may give Borrower & notice identifying the licn, Borrawer skalsatisly the ficn
or take one or more of the actions sct forth above within 10 days of the giving of notice.

5, Hazard or Property Insarunce, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured ugainst loss by fire, hazards included within the term “cxtended coverage” and any ather hazards, including
floods or fooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
perinds that Lender requires. The insurance carrier providing the insurance shall be choscn by Borrowce subject to Lender's
approval which shall not be unrcasonably withheld. ff Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage te proteet Lender's rights in the Property in sccordance with paragraph 7.

All insurance policics and renewals shalt be acceptable to Lender and shall include a standard mortgage clause. Lender
shal} have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender alt receipls
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and
Lender. Lender muy make proof of loss if nol made promptly by Borrawer.

Uuless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Praperty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not ceonomically feasibie or Lender's sceurity would be fessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether of not then duc, with any excess paid to Borrower. H
Borrawer abandons the Property, or docs not answer within 30 days a notice from Lender hat the insurance carricr has
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offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums sceured by this Sceurity Instrument, whether or not then duc. The 30-day period will begin when
the notict is given,

Unfess Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipane the due date of the monthly payments referred to in paragraphs 1 and 2 or change Lhe amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and procceds resulting
from damage to the Property prior to the acquisition shall pass to Leader to the extent of the sums sccured by this Security
Instrumcnt immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
exceution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least
one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impatr the Propesty, allow the Property to detcriorale, or commit waste an the Property. Borrower shall be in default if
any forfeilure action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impait the licn created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
he dismissed with a ruiing that, in Lender's good (aith determination, precludes forfeiture of the Borrower's interest in the
Property or other matcriai impairment of the lien created by this Sceurity Instrtument or Lender’s security interest. Borrower
shall also be in default ii-Guimower, during the loan application process, gave materiatly false or inaccurate information or
statements to Lender (or ¢ailertto provide Lender with any material information) in conncction with the loan evidenced by
the Note, including, but not émired to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrumeri 15 on a leasehold, Borrower shall comply with all the provisions of the leasc. If Borrower
acquires fee title to the Property, the fvaschold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in Zae Property, If Borrower fails to perform the covenanls and agrecments contained
in this Security Instrument, or there is a tegal proceediag that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptey, probate, for condemnetion or forfciture or to enforce laws or regulations), then Lerder may do
and pay for whatcver is necessary Lo protect thevalue of the Property and Lender's rights in the Property. Leader’s actions
may include paying any sums securcd by a licn whicp has priorily over this Sccurity {nstrument, appearing in court, paying
rcasonable attorneys’ fecs and entering on the Preorcty o make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragrash 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to otherterms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabic; with intcrest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance asa condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. I, for any
reason. the mortgage insurance coverage required by Lender fapscs ‘o cearss to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortrage insurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previsisiy in effect, from an alternate mortgage
insurer approved by Lender. I substantially cquivalent mortgage insurance coverage ir-not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the yearly morlgage insurance premisim-bring paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wall accept, use and retain these rayments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be requircd, al the option o Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avaitable and is obtaincd. Borrower shall pay the premiums required Lo maintain mortgage insuraice . offect, or to pravide a
loss reserve, uniil the requirement for mortgage insurance cnds in accordance wilh any written agree:arat between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Ueader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of cordemnation, are hercby assigned and
shall be paid to Lender, .

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Sceurily
Instrumcnt, whether or nol then due, with any txcess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sceurity Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Properly immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender athcrwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether ar not the sums arc
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
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an award or settle a claim for damagus, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums seclired by this Secunity Instrutnent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa) shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization af the sums seeured by this Securily Instrument granted by Lender to any successor in interest. Lender shall
aot he required to commence procecdings against any successor in interest or refuse to extend time for payment or otherwise
mudify amonizalion of the sums sccured by this Security Instrument by reasen of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciade the exercise of any right or remedy,

12. Successors and Assigns Bonnd; Joint and Several Liabllity: Co-signers, The covenants and agreements of this
Sceurily Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Ary Borrower who co-signs this Security
Instrument but docs not execate the Nole: () is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated 1o pay the
sums scourcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make “any” 2ccommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. - *ie loan sccured by this Sceurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally intecpesied so that the interest or other loan charges collected or to be colleeted in connection with the
loan exceed the permitted lirtai, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; aadAv) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may casose to make this refund by reducing the principal owed under the Note or by making a
dircet payment to Borrower. I a refund dedduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
maiing it by first class mail unless applicable law reauires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designaled by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other addross Leader designates by notice to Borrower. Any notice provided for in
this Security Instrument shali be deemed to have been givinto Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severubility, This Sccurity Instruricny, shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent thai-=ny-provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other nravisions of this Sccurity Instrument or the Note which can
be given cffect without the conflicting provision. To this end the prorisions of this Sccurity Instrument and the Note are
declared to he severable,

16, Borrower’s Copy. Botrower shall be given one conformed copy ¢f rac. Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If it or 22y part of the Property or any tnterest in it is
sodd or transferred (or if a benclicial interest in Burrower is sold or transferred and Borrawer is not a natural person) without
Lender’s prior written conscnt, Leader may, at its optien, require immediate peyraent in full of all sums sceured by this
Sccurity Insirument, However, this option shall not be exercised by Lender if exercise iz prohibited by federal law as of the
date of this Sceyrity Instrumeat,

Il Lender excrcises this option, Lender shall give Borrower notice of acceleration. The giotice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured by this
Secnrity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, 1.ender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. 1f Borrower mects certain conditions, Borrower shall nave the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of; (a) 5 days (or suca other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salel costained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Sceurity Instrument and the Note as if no acccleration had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenscs incurred in eaforcing this Seeurity
Instrument, including, but not limited 1o, reasonable attorreys’ fees; and (d) lakes such action as Lender may reasonably
require to assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sccured by this Sccurity Instrumcnt shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations sccured hereby shali remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall aot apply in the casc of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. Thc Notc or a partial intercst in the Note (together with this Sceurity
(nstrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the “Loan Scrvicer™) thal collects monthly payments duc under the Note and this Sceurity Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Notc. If there is a change of the Loan Servicer,
Borrawer will be given written notice of the change in aceordance with paragraph 14 above and applicable law. The notice will
state the name and address of the now Loan Servicer and the address to which payments should be made. The notice will also
conlain any other information required by applicable law,

20. Hazardous Substances. Borrower shail nol cause or permit the presence, use, disposal, storage, or relcasc of any
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Hazardous Substances on ny the Pmopm-lEicEm\!crcsh:alll ﬁdltrnor & ]mQyonPc LIY to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriatc to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
faw of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shali
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials. As used
in this paragraph 20, "Enviromental law* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or ervironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notlce to Borrower prior to seceleration following Borrower's breach of
uny covenant or agresment in this Security Instrument (but not prior to acceleration under paragrapb 17 unless applicable
law provides othcrwine), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days froin the date the notice is glven to Borrower, by which the default must be cured; and (d) that tallure to
cure the default on or hefare the dite specified in the notice muy result in ucceleration of the sumy secured by this Security
Intrument, foreclosure 2y jodiclal proceeding acd sale of the Property. The aotice shall further inform Borrower of the
right to relnstate after accelerzilon and the right to assert In the foreclosure proceeding the non-cxistence of 4 default or
any other defense of Borrower <o seceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender at its option ‘muy-require immediate payment in full of all sums secured by this Security lnstrument
without further demand snd muy foreziose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect ull expenses Incurved in pursulis the remedies provided in this paragraph 21, Including, but not limited 1o,
reasonable attorneys' fees and costs of titie eviience.

22, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower, Borrawe! skall pay any recordation costs.

23. Waiver of Homestead. Borrower waives il r'ght of homestead exemption in the Property.

24. Riders to this Security Instrument. If one o wore riders are exceuted by Borrower and recorded together with
this Sceurity Instrument, the covenants and agreements of <ich such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Scewiity instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)]

C] Adjustable Rate Rider (X Condominium Ridur (7] 1-4 Family Rider

E_l Graduated Payment Rider [ Planned Unit Develaninent Rider [} Biwcekly Payment Rider
{ 1 Bailoon Rider C} Rate tmprovemeat Kider ] $¢cond Home Rider

] Other(s) (specify]

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and coverants contained in this Sceurity Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

tA
(Scal) &\i

ROBERT F KIRBY -Borrower o

!

)
(Seal) 3
-Borrower «}
4

(Seal)
-Borrower

{Scal)
-Borrower

[Space Delow This Line For Acknowledgment]
Cow ( County ss:

STATE OF ILLINOIS, é_% t vndearsiseed
I : & I jo, and for, sa@ A te, do herehy
oo ROREHE PRIREY CAUSTRELEHAK
, personally known to me to be the same person(s} whose name(s)
subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged that he signed and delivered the said
nsfrument ag \ 1 rpascs therein set forth
bt N PN . 1996

Ciiven under my ha andnfﬁc%ﬁi;l S <

My Commission expires: ty oy .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 27th dayof SEPTEMBER 19 96
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Sceurity Instrument®) of the same date given by the undersigned (the "Borrower”) La secure Borrower's Note to

IBM MID AMERICA EMP FEDERAL CREDIT UNIGN (the "Lender™)
of the same date and covering the Property described in the Security Instrument and Jocated at:

1541 {fF WEST HENDERSON AVENUE, CHICAGG, IL 60657
{Property Aduresa}

The Property includes a unit in, together with an undivided interest in the common clements of, o condomirium project
known as:

HENDERSON SQUARE

{Name of Candatmnam Projec)
{the “Condominium Proiccet”y. If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds tive te property for the benefi or use of its members or sharcholders, the Property also
includes Borrower’s interest in ine-usmer’s Association and the uses, proceeds and benefits of Borrawer's intercst,

CONDOMINIUM COVENANTS {r addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as {ollows:

A, Condominium Obligations. Borrowr stall perform all of Borrower’s obligations under the Condominium
Project's Constituent Documents, The “Consticazan Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (i) coife of regulations; and (iv) other equivalent documents. Borrower
shali promptly pay, when duc, all dues and assessmenis iaiposed pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Associzion maintains, with a generally aceepted insurance carrier,
a "master” or "blanket” pulicy on the Condomintum Project whick is salisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazueds Lender requires, including fire and hazards included
within the term "extended coverage,” them:

(i) Lender waives the provision in Uniform Covenant 2 fod fie monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain bazavd insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by Lhe Cumeds Association policy.

Borrawer shall give Lender prompt notice of any tapse in required hazard insurance coverage,

In the cvent of a distribution of hazard insurance procecds in ficu of restoration £ repair following a loss to the
Property, whether 1o the unit or to common clements, any proceeds payable to Borcowcr are hereby assigned and shall
be paid to Lender for application (o the sums secuted by the Security instrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable (¢ insire that the Owners
Association maintains a public liability insurancc policy accoptable in form, amount, and extent of Coverzge to Lender.

D. Condemnution. The procceds of any award or claim for damages, direct or consequential, payabie to Borrower
in conncetion with any condemnation or other taking of all or any part of the Propenty, whether of the it or of the
common ¢lements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
procceds shall be applied by Lender 1o the sums secured by the Sccurity Instrument as provided tn Uniform Covenant
1tk

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior written
consenl, ¢ither partition or subdivide the Property or corsent 1o:

{1) the abandonment or termination of the Cendominium Project, except for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or cminent domain,;

(ii) any amendment Lo any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of seif-management of the Owners Association;
or

{iv) any action which would have the ¢ffect of rendering the public fiability insurance coveruge maintained by
the Owners Association unacceptable to Lender.
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F. Remedies. 1f Borrower does not pay condomintum ducs and assessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and provisions contained in this Condominium

=D

ROBERT F KIRBY

MULTISTATE CONDOMINIUM RIDFR — Single Family — Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/%
ausmsmnn - &009456768 &CLOSING& &CONDO RIDER& &0& & &




UNOEFICIAL COPY




'l

UNOFFICIAL COPY

SCHEBULE &

UNIT 1561~F [N HENDERSON SQUARE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTs 9 TO 18 BOTH INCLUSIVE, AND LCTS 29 TO 37 AND WEST 9
FEET OF LOTS 38 BOTH INCLUSIVE, IV BLOCK 1 OF SICKEL AND
HUFMEYER'TS SUBDIVISION OF THE SOUTH & OF THE NORTH } OF

THE SOUTHWEST & OF THE SOUTHWEST 4 OF SECTION 0, TOWNSHIE
40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN
COOK COUNTY, TLLINOIS.

!

ALL/THAT PART OF THE EAST AND WEST 16 FOOT VACATED ALLEY
LYISU/S50UTH OF AND ADJOINING THE SOUTH LINE OF LOTS 9 10 18,
BOTH TolLUSLIVE, LYING NORTH OF AND ADJOINING THE NORTH LIND
OF LOTS 20 0 38, BOTH INCLUSIVE, AND LYING WEST OF AND
ADJOINING WHE WEST LINE OF THE EAST 16 FEET OF SAID LOT 38
PRODUCED NURTH L6 FEET, IN BLOCK 1 OF SICKEL AND

HUFMEYER'S SUBRIVISION OF THE SOUTH ¥ OF THE NORTH } OF 'THE
SCUTHWEST & OF THE GOUTHWEST t OF SFCTION 20, TOWNSHIP 40
NORTH, RANCE 14 EAST. 0F THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, I[LLINQIS,

AND

THE EAST & O THE NORTH S0UTH VACATED ALLEY IN BLOCK 1 OF
SICKEL AND HUFMEYER'S SUBDIVISIEN, LYING EAST OF AND ADJACENT
T3 LOTS 19 THROUGH 28, IN SAID SLGCK | ALL IN THE SQUTH § OF
THE NORTH } OF THE SOUTHWEST } OF-I%E SOUTHWEST ¢ OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 14 EAST ¢ THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, LLLINOIS.

WHICH SURVEY 1S ATTACHED TO TIE DECLARATION OF CONDOMINIUM
RECORDED A8 DOCUMENT 95421093, TOGETHER WITd Al UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
COMMONLY KNOW AS: 15341 WEST HENDERSON, UNIT F
CHICAGD 1L 00657
PERMANENT INDEX NUMBER: 14-20-320-034-0000
PERMANENT INDEX NUMBER: 15-20-320-043-0000
PERMANENT INDEX NUMBRER: 14-20-320--044-0000
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