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MORTGAGE

THIS MORTGAGE IS DATED OCTORER 1, 1986, betwze:: JOWN SLAVICH and JANET R SLAVICH, HIS WIFE,
whose addreas Is 1475 N LINCOLN STREET, SCHAUMBUF.G. IL 80193 (referred to below as "Granto:”); and
HARRIS BANK ROSELLE, whose address 18 110 € IRVING PARK ROAD, ROSELLE, IL 80172 {refarred to
helow as "Lender").

GHANT OF MORTGAGE. For valuable consideration, Grantor mortgrgea, warsants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the foliowing described vcat property, 10gether with all existing or
subsequently arected or affixed buildings, improvements and fixtures; 'l easements, rights of way, and
appurtenances; all water, waler righis, watercourses and diich righis (includina stock In utilities with diteh or
irrigation nghts); and alt other rights, royallies, and prolits relating to the real prcperty, including without limitation
all minerals, oil, gas, geotharmal and simiar matiers, located In COOK County, Stete of lliinols (the "Renl

Property"): %

LOTS 14,15,16,17 AND 18 IN BLOCK 4 IN N.O. SHIVELY AND CO'4PANY'S ROSELLE ‘'

HIGHLANDS,BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST /4 OF SECTION 34, ¢

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERITWAN, IN COOK :‘{)
COUNTY.ILLINOIS. LOT 13 IN BLOCK 4 IN N.O, ﬁ
SHIVELY AND COMPANY’S ROSELLE HIGHLANDS, BEING A SUBDIVISION OF THE SOUTH 12 OF G
THE NORTHWEST ¥4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 1GEAST OF THE THIRD (1
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

The Real Properly or ita address I8 commonly known as 1475 N LINCOLN STREET, SCHAUMBURG, IL
60193, The Real Property tax identification number is 07-34-106-026. .

Grantor resently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniformy Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following maeanings when used In this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commarcial
Code. All references to dallar amounts shall mean amounts (n lawful monay of the United States of America.
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GCredit Agreement. Tha words "Cradil Agraement™ maun the tevolving lina ol credit agreement patod October
1, 1990, beiweon Londer and Granior with a cradit limit of $100,000.00, tcgether with all rengwals of,
oxengions of, modifications of, refinancingn of, consolidaticns of, and substitulions tor the Credgit Agreemanl,
The interast rate undar tha Credit Agraemant is & variable interest rate based upon an index. e ingax
currgntly I8 0.250% per annum, The interest rate to be apphiod 10 the oulstanding account balunce shall by at
& ralg equal to the index, subject howaver to the lollowing maximum rate.  Under no circumsidnces ghall the
Intarest ralg be more than the lexsar ¢f 18.000% por annum or the maximum rale attowed by applicable law.

Existing Indebiedneaa. Tho words "Existing indebledness” mean the indebledriess described belew in the
Exinting Inddebledness section of this Morigage.

Qrantor. The word "Granior” maans JOHN SLAVICH and JANET R SLAVICH. The Grantor is the tnongagor
undaer this Meagage.

Guarantor. Tho ward "Guaranlor” means and includes without limitation each and ali of the guarantors,
suratios, and acoomeadation parties in connection with the Indebtedness.

impravements. The woid “Improvements® means and includes without limation all exisiing and fulre
improvernents, bulidings, swuciures, moblle hornes affixed on the Real Property, :aciliies. aoditions.
raplacamonts and other cong:zuclion on the Real Propeity.

Indebtedness. The word "lndebt2drass” means uil principal and interest payable under the Credil Agreement
and any amounts expended ar advanrad by Lender 1o discharge obiigations of Grantor o1 expenaes incureed
by Lender 1o enforce obligatlons of Ccantor under thin Morgage, togelther with interest on such amounts as
provided in this Morlgage. Specificatly, wianut timitation, this Mortgage secures a revolving line of credit
and ahall secure not only the minount whic! Lender has presently advanced to Grantor under the Credit
Agroemeni, but alao any luture amounts whick-Lender may advsnce to Grantor under the Credit
Agresment within twenty (20} years from the daie of this Mortgage 1o the same extent a3 it such tuture
advance werg made as of the dale of tha executioe of this Morlgage. The revolving line of credH
obligates Lender to make advances to Grenlor so lorip as Grantor complies with all the terms of the
Credit Agresmeant and Related Documents. Such advancer may be made, repeid, and remade from time
to time, subject to the limitation that the iotal outstanding Latanes owing at sny one time, not Including
finance charges on such balance at & fixed or verlable rate or sum 83 pravided in the Credit Agreament,
any lemporary overages, other charges, and any amounta experd.q or advanced as provided in this
paragreph, shall not exceed the Credit Limit as provided in the Creolt Azreement. It is the intention of
Granior and Lender thet this Mortgage secures the balance outstending unde: the Credit Agreement from

time to time frem zero up to the Credit Limit a2 provided above and sny inter.nediste baiance. At ne time
shall the principal amount of Indebtedness secured by the Morigage, nol incuding sums sdvanced to
protect the security of the Martgage, exceed $200,000.00.

Lender. The ward "Lender” means HARRIS BANK ROSELLE, ils successors and assigns~ The Lender i the
mortgagee under this Mongage,

Mortgage. The word “Mortgage” means this Morigage between Grantor and Lender, and includes withoul
limiation all iesignments and security Interest provisions relating o the Pergonal Propery and Rents,

Personal Properly. Thae words “"Personal Property” mean all eguipment, fixiures, and other aricles of
personal properly now or hereafter owned by Grantor, and now or hereafter arached or affixed o the Real

" Property; together with all accessions, parts, and additions !0, all replacements of, andg a!l suostitutions tor, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sate or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property”™ mean the property, interests and rights described above i the
"Grant of Mortgage” section,

Reisted Documents. The words "Ralated Documents” mean and include withoul limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,
morigages, deeds of trust, and all other nstruments, agreements and documents, whether now o: hereafter
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oxlsting, executed in connoction with the Indublodness.

Aants. Tha word "Renis” means ol prosant and futuro rents, rovenuos, Income, Issusy, royallies, profits, and
ather bonenls dervesd from tho Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTI:REST iN THE RENTS
AND PERSONAL PROPERTY, i3 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE HWELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PFRFORMANCE. Excaln a8 cthorwign pmvidgd in this Mongn&m. Grantor shall pay 1o Lender all
nm'mn'lﬁma&r}::rfgr‘:gh’v this Mongage as they bocomn due, and shall sirictly pordorm ull of GraMor's obligationa
ung a.

POSSESSION AND MA'NTENANCE OF THE PROPERTY, Grantor ugroes that Gramor's posaossion and uso of
the Progorty shall be govorned by the following provigions:

Possaaslon and Use.  Upill in dofaull, Grantor miyy ramain In possedsion akd control of and oporate and
manage tho Proporly anid.<olact the Rents from the Property,

Duty to Maintain. Qrantor abe maintaln tho Propmty i lenanablo conditlon and prompily parform all repairy,
roplacemonts, and maintonanto P2CeRsary (o presaeive s value, ‘

Hozardous Subatances. The turirs “hazardous wasty,” "huzardous substance,” "tiaposal,” “rolease,” and
“threaloned  rolonso,” a8 ukad in ki Morgigo, shall m’vo tha samo maoanings 4 s torih (n the
Comprehansive Environmantal Respensn. Componsation, and Liabllity Act of 1080, is amandod, A2 Y,S.C.
Soction 9801, ot wow. {Ctﬁél.)\") thy Supatun Amu‘ndmnnm nnd uma}\horlzallun Act of 1066, Pub, L. No
00-400 (*SARA") the Hazardous Matarile Teansportation Act, 40 U.8.C. Secion 1801, ol aoq., the Rasource
Consnrviion and Racovory Act, 42 U.S.C Sandon 6901, ot sex., ot othor applicably atate o egaral law,
rulem, of ragulations adoptad purauant (o any o e forogioing.  The torms "hazardous wiaste™ and “hazardous
substancy” shall also Include, withowt limitatlon, prirctoum and potroloum brproduclu or gny fraction therao!
and asbaestos,  Grantor ropragonts and warrania to Lender thid: ~ (a) During the poertod of Grantor's ownorshin
¢f tho Propenty, tharo hag boen no ued, genoration, cranuincture, storage, realment, dispowal, rolensn of
throataned raleite of umf hazardous wasie or aubstance oy any pOrson on, undor, abuut of lrom tha Proporty;
() Gramtos has ne know

and acknowlodged by Londor In wm&ng. (B any uso, gonorat’on, manufacture, slorage, treatment, disposal,
roloese, o thraptaned reloase of any hazardoun wasto ¢ sutigbance on, undor, about of from the Propenu by
any prior ownarg ar gecupants o! the Property or Uii-.) any Actai or thraatened Iltigatton or ¢lalme of any kind
by any porson relating to such maltors; and {c) Excopt as previously disclosod o ang reknowladgod by
Londer in writing, {0 naithor Granter nor any tonast, tonlractor, agent i other nuthorized user of tho Property
ghall use, generata, manufacture, store, troat, dispose of, of rolease ray haxardous waste or lummnc{a on
undar, abatt or hrom the Fropenty and (i) aty auch aclivity shall by cenducled in compliance wil all
applicable toderal, stato, and local lawa, roQulations and ordinances, inclvcinp withoul imhtalion thoss laws,
ragulatons, and ordinances described above. Grantor authorizes Londar anc.its agents 1o emer upon the
Propurty to mako such inspactions and tests, at Gramor's exponse, as Lendur may deam appropriale 10
datermine compliancoe ol the Proporty with this soclion of the Mortgrgo.  Any Inrpeclions or tesls mﬁdo by
Lendur shall be for Lender's purposes only ang shall not be construed to craata any responsibility or liabillly
on the part of Lander to Grantor o to any other parson. The representations and warrarlos contained hereln
arg basmd on Grantor's due diligence in (nvestigating the Property for hazmdout wastn ang bazardous
substancos.  Grantor hergby (n) raleases and waives any futdre Claime againel Lenser for indomnily or
contribution In the ovent Grantar bacomas llable for cleanup o othar cosls under any siren lowe, and (D)
Hgroos to indemnity and hold harmiess Londor agalnst any and all claims, loshes, lachitles, damapas
Pendlnos. and expenges which Lender may directly or indireclly sustaln or sultor resutting from & bieach ol
his section of the Mortgage or as a consequence of uny use, ?ﬂnarmion. manulicture, a!ompo. disposal,
raleasa or threatensd refaose occuning pricr to Grantor's ownership or Inlorest In the Proparty, wiiether or not
the same was or should have boen known to Gruntor, The provisions of this uaclion of the Mongage
inciuding the oml} ation 1o indemnity, ahall survive the payment of the Indebtedness and tho salisfaction and
reconveyance of the lian of this Morigage and shall not be affected by Lender's acquieltion of any interest in
the Property, wheihar by foreclosure or otherwise.

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or arﬂer any
stripping of or waste on or to the Property or any portion of the Property, Withou! limiting the genarality of 1he
foregoing, Grantor wi' not ramove, or ‘?rant to any other pan;r' he right to romove, any limber, minerals
(inciuging oll and gaw), soll, gravel or rock products without the prior written consant il Lander.

Renoval of kmprovements. Granior shall not demolish or remove any Improvementis from the Real Properly
without the prior writian consent of Lender. As a condition to the ramoval of any improvements, Lender max
require Grantor 10 make arrangsments aatisfactory o Lender to replaco such Improvemamts wit
improvements of at least equal value,

Lender's Aight to Enter. Lender and its agenla and representatives may enter upon the Real Property at all
reasonable limes 10 attend 1o Lender's Interasts and to inspact the Propeny for purposas of Grantor's

edge of, or ranson to beliove thng tharo hae baan, tucept At proviously disclosed fo

COER.
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compiianco with the feims ang condhiions ol this Mongage.

Complisnce with Governmental Reguiremaents. Granior shalt promplly comply with all taws, crdinances, and
ragu allong, now or horaaltat in offact, of all govarnmenlal authorities applicable to the wsa ot occupincy of the
Proparty rantar may contest in good taith any such law, srdingnca, o regulation and withhold compilance
during dny proceeding, including ni.\pmprmm appeais, 80 long as Grantor has notiied Lender in wiling poor Lo
do nia 80 and 80 long as, in Londer's sole opinion, Landere interesly in the Propenty are nol jeopatdized.
Lendor may roquiva Grantor to posl adequale 9ecuiity or 4 suroly bond, reasonably anﬁﬁfar:.tmy to Lendar,
protact Lancdor's intarast,

Duty to Protoct, Grantar agrons ninther 1o abandon nor leave unattandnd the Property. Grantor sniit do all
thar acts, I addition o those acts set foith abova (n IR soction, which from ihe Chracier ang use of thy,
fopurty arad reasonably nocessdry 1o protoc) and preacrve tha Fropery,

DUE ON SALE - CONSENT BY LENDER, Lender muy, at Uy oplinn, diclite mmodintaly Gue and payable gl
aUIms socurad by ahis Moitgago upon the sale or ttansfer, without the Landot's grior wiitien consent, of all or any

© paet of the Real Proporty, or any intorast in the Roeal Propatty. A “sale of tanster™ maans tho conveyanc of Raa

Proporty of anv rignv Ll or Interest (heroin, whothar logal, bonoficiat of oquitable; whether volunary of
inveluntaey: whathor o outtight sitto, deod, instoliment site contract, land contract, contract for geed, teaaahold
iMorast with & term granto: Shan throo (3) years, lnase-option contract, or by sale, asmigninent, of transfer of any
Donaticiy) IMerant In o 1o vy fand st holding title 1o the Real Proporty, o by any olhei method of conveyance
of Real Proporly Intarost. 1t araeGrantor is i corporation, parinership o limile'? haoilty company, tianktol 4lso
includon any chungae in ownarship ei-moro than twanly-fivo percent (25%) of the voling stock, paitnetship Interests
or imited Hiabiity company intoronts, 2 tho case may ba, ol Grantor.  Howevar, this oplion shall not be exercived
by L.onder it such axorcise s prohibited by lodaral law or by lllinoia law.

IQAsz AND LIENS., The following provisicia relating 10 the taxes and liens on the Projnty die a part of thig
orgage.

Payment. Grantor shall pay whon dus ol vl evams prior to t'lniinuunm.v? i laxen, povioll laxes, specigl
taxes, aysessmenty, water (:hnr(fml and sawa. service chirges tovied agminst or on account of the Properiy,
and shall pay whon due all clalms tor work dorio gnoor tor servicos rondered o matennd furnishe i the
Proparty. Grantor ghatl maintiin the Pmpuﬂr fron of all liens having prionity ovar ot equiil o the interast of
Lender under this Mortgage, except for the dies of (.o and assessmants nol due, except for the Exialing
Indebtodness referrod 1o below, and except as otherwiss prowided in the [nllowing paragraph.

Right To Contesl. Grantor may withhold payment of any ta:., assessment, or claim in connaction with a goood
faith dispute over tha obligationto pay, 8o long au Lendet's iriteiast in the Pmpuny 15 not teopatchred. 11 8 Lian
drigas or 18 flled as & rosult of nonpiyment, Grantor shall witren fiteon (15) days aler the lien arives of 4 a
lion is filers, within fitean (15) days aftar Grantor has notice of the g, secure the discharge of the dien, or it
roquestod by Lendar, daposlt with Lopdor cish or 4 sutficler? corporate surety bond of othet security
gatisfaciory to Londor in an amount sufficlent 10 discharge tho Hen plas :-\nY CosIs andg altorneys’ fees ot othat
charges that could accruo as a resull of a foreclosure or sale under v dion. In any contest, Gignlor shall
delond itaell anl Lendur and shall sullulr ony adverse md&munl befare snlorcement against the Property.
Gmnlor" shall name Lander as an additional obligee under any Burety boond furmished in the conles!
procoadings.

Evidenae of Pn%mon!. Grantor shill upon demend furnish 1o Lender satstactory avitence of payment of the
taxur £r assossmoms and shall authorize the aprroprigte governmaental official 10 doliver.10 Lenger at pny time
a written stalement of 1ho taxes and assessmanty against Lthe Proporty.

Notice of Consiruction. Grantor shall notity Lender al ieas! fiteen (15) days before any vk is commanced,
any servicas are furnished, or any matorials are supplied to the Proparty, il any mechanic & bzn materialmen's
lign, or other llen could he assorted on account of the work, services, or materials and (e cost exceeds
10.?3?)0. . Granmuor will upon request of Lender furnish (0 Lender advance assuran;es salislaciory tu Lendar
that Grantor ¢an and will pay the cost of such improvemenis.

m(?PEOI:TY DAMAGE INSURANCE. The following ripvisions relating 1o insuring the Propenly are a par of this
1ngage.

Maintenance of Insurance. Grantr shail procure and maintain policies of fire insurance with standaid
oxlened covara?n gndorsemants on & replacament Dbasis for the full insurable value coverng all
Improvements on the Real Proparty in an amount sutficient 1o avold application af any coinsurance clause and
with a standard morigagee clause in faver of Lenger. Policies shall be wiitten by such insurarce cempanics
and in such form as iay be reasonably acceiiable to Lender. Granlor shall deliver o Lender certificales of
coverage from each insurer containln? a slipulition 1hat coverage will nol be cancelled or diminighed withou! &
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
llabifity for failure to give such notice. Each insurance policy also shall include an endorsement (providmg thal
covaraga in favor of Lender will noi be impaired in any way by any acl, omise'nn ¢i default of Grantor or any

other person,  Should the Real Praperty at any time become located in an area designated by the Director of
the Faderal Emergancy Management Agency as a special flood hazard area, Granfor agrees (0 oblain and
maintain Federal Flood Insurance, 10 the extent such Insurance js required DY Lender and is or becomes
#vailahia, for the term of the ican of for the full unpaid principat batance of the 1o

covarage that ia availabis, whichaver is less,

Appllcation of Proceeds. Grantor shail promplly nolity Lender of any loss or damege 10 the Property if the

an, cf the maximum limit of
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:’ astirnated cost of ropair or replacement exceeds $5,000.00. Lender may make Prool of iogs it Grantor falls to
7 do 8o within filtaen ﬁ 8 impalrad, Lendar may, at its

5 d(iys of the casualty. Whether or not Lender's aacurnr
election, apply the procoeds to the reduction of the Indebtedness, payment of any lien anectln? the Property,
or the restoration and repair of the Property. it Lender elects to apply the proceeds to restoralion and repair,
Grantar shall ropair or replace the damaged or destroyed improvaments In a manner satisfactary to Lander.
Lander shall, upon satistactory proof of such expenditure, pay or raimburse Grantor from the proceeds for the
reasonabla cost of repalr or restaration if Grantor ig not In delault heraunder. Any proceeds which have nol
been disbursed within 180 days after thelr racelpt and which Lendes has not committesd to the rapalr or
rastorition of the Property shail be used first lo pay any amount owing 1o Lendsr under (his Mortgdge, then 1o
repay accrued interest, and e rematndaer, it any, shall be agpiied to the principal balance of the
pnc}(gr;t;;%wes?, It Lender holds any proceeds after payment in full of the Indebtednéss, such procesds shall ha

aic 1o Grantor.

Unexpiret] Insurance al Sale. Any unexplred ingurance shall inure to the benefit of, and pass o, the
purchaser of the Property covered by thls Morigage at an& lrustee’s sale or nther sala held under the
provisions of this Martgage, o al any foraciostire sale of such Proporty.

Complianca vith Exlsting Indebtedness, During the period In which any Existing indebtedness c'escribed
below I8 in‘effect, comﬁ anca with tha insurance grovisions conmained in the inslrument evidencing such
Existing Indebredness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extont complinnca with tha termes of this Mertgage would constitute a duphicalon of insurance requiremant. i
any pracaeds freniane insurance become payable on loss, \he provisions in this Mongagn for division of
r?cg{m:i shall apply only o thal portion of the proceeds not payabie 10 the holder of the Existing
KIeaanayy.

EXPENDITURES HY LENDER. N Grantor thils to comply with any provision of this Mortgage, lncludgzﬂ any
gullgation ta mainiain Existing lncctitedness in good slanding as required balow, or i any action or ﬁtacu ng 18
commencad that would matenally atiact Londar's interesia In the Pto?orly Lendear on Grantor's behall may %ul
ghall nol be r(xPuirecl 1o, 1ake any fcton-that Lender deema approprinte. Any amount that Lender expends (n so

ntarest al (he rate provded for In the Crodit Agreamant from the date Incurrad or pald by Lender o
the date of mga moent by Grantor. All svch axpenses, al Londear's optlon, wil a? be payabie o demand, (b) be
added to tho balance of the croolt iine eed be apportionnd among and be payabla with an lna\allmen' ‘pay onta
1o bocomo due during eithar () the 1erm of qry applicable Insurance policy o @) the remaliting 18rm of the Crexiit
Agreemont, or e} bo treated ag & balloon paynent which will be due ang payabie at the Cradll Agreeman s
maturity.  This Mortgage aiso will securo payrmart of these amounia. The rights Provlded for in this paragraph
shall be In additton 10 any othor 7ights or any remgctios 10 which Lender may be entitied on account of tha delauh,
Any such action by Lendar shall not be condtrued g8 Cunng the defaull 80 as to bar Lender from any remedy thist
it pthorwise would have had,

“\:'M?RANW; DEFENSE OF TITLE. Tho following provisiczacelaling 1o ownurship of the Property are & pan of this
artgagio.

Tile. Grantor warrants that. {4} Qranlor bolds gond and macketably thia of record to the Property In foo
gimplo, frae and clom o Al lisne And encumbrances olhoer thin thage sot lonh in tho Real Property description
of in tho Existing tndebtodness saction below or in any o Ssurpesy policy, tte raport. of linal title opinion
isaund o favor of, and accaptad by, Lender in connaction with t'is Mengage, and (b)) Grantor has the full
right, powar, and authority 10 executo and daliver this Mortgage to Lender,

Dotanae of Thig. Subjoct ta the oxeeption in the paragraph above, Graatar wivrants and whl foraver dolonti
the title o lhe Proponr dguinat the liwal clalms of all porsons.  In tha £vAm any aclign ur procmodlnro Ia
commancod that questions Grantist's Ulle or the Inlgrost of Londer undar sns Morlgage, mn[m shail defand
the actlon at Grantor's axpensa.  Grantor may Lo tha nominal pirly In Buch aiocaikling, hut Londor shati be
sntitlod to participato in the proceading and 10 bo ropragantod in the procosding by-coungal of Lendar's own
cholce, and Qrantor will doliver or causa to be delivored, 10 Lendor auch tnstrumants as Londer miy requos
from limo 1o time to panmit such participation,

Compliance With Lawa. Graninr wrirants that the Prapenty and Grantor's wig of thePronorty compting with
all exlating applicable laws, ardinancos, and reguiations of govarmenial authorities,

EXISTING INDEBTEDNESS.  The fllowing provislons concerning axisting indobiedness < (the  "Existing
indetitednass”) ara n paet of this Mortgage.

Exlating Lien. Tho tlen of this Morigage soturing the indablednoss may bo sucandarg and Inorlot \o an
axialng lion.  Grantor oxprassly covenants and ngrovs to pay, of aog 1o tho paymont of, tha Existnn
Indottcdnost wnd 1o provony un\" dofdult an such imdobtodnons, any del'n\m untor 1h Instruments avigencing
auch indobnadnoss, or any doefault undor gany gocurity decumonia for such indebludnoas.

No Madification. Grantor ahall nnt entor into any agreenont with the hoider of any morngnge, dgod of Lust, or
othar socurily agreamaent which has priotity aver this Morl(‘ufw by which that a mnmanh s modifled, nmondad,
oxtuncazl, or renpwad) without the prior writton consant of Londer.  Qranter shai neliher request nor accept
any futurn advincos under any such socurlty agroement without tha prior wrltten consont of Lendor.

CONOEMMATION. The following provisions ralaling to condemnation of the Proporty mo A part of this Morigage.

Apfllcnuon of Nel Procaeds, 1 all or any pait of the Proponty & condamnad by ominant dorwln pmcuwinga
of by anv ?rocﬂedlnu or purchamo in tog ?f condemnation, Landor may at in eloction require that all or any
wiion of the not procaccts of the awnid by applled to the Indebtudness or the repalr oF ramtoration of the

taparty.  The ny prm:?udu of thy award shall moin tho award alor prymwnt of &t roasonuble comts,
0xponsas, and altornoys’ faos incurrad by Lender In cannoction with the condlomnation.

T2

daing will bear

.36

-

£

o
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Pronesdings, 1 any proceeding tn condemnation ia filed, Grantor anall prompily notity Londar in witing, and
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rantor shall prompily take such steps as may be necessary 10 delend the action and obtair the dward.

rantor may te the nomingl F“" in such proceeding, but Lender shail be entilet 10 panicipate in the
proceeding and 10 bo represented in the proceeding by counsel of s own choice, and Grantor will deliver or
caui?e; tot,be detivered to Lender such instruments as may be requested by it from time 10 time 1o permit such
pariicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ioliowing provisions
relating 10 governmental taxas, fees and charges are a part of this Mongage:

Curront Taxen, Fees and Charges. Urﬂn request by Lender. Grantor shall execute such documents in
addition to Ihis Mor!aage and take whalever other actign is requested by Lender to periect and confinue
Landei's lien on the Heal Property. Grantor shall reimburse {.ender for ali 1axes, as describod beluw, together
with all expenses incurred in 1ecording, perfacling or continuing this Mortgage, including without timitation ali
taxas, lees, documeniary stamps, and other charges for recording or registering this Mongage.

Taxesd. The fot’nwinP shal constitule taxes o which thig section applies: (a} a specific tax upon this lype of
Mortgage or..oon all or any part of the Indebtedness secured Dy this Mongage: (b) & specitic 1ax on Grantos
which Granor i8-2uthorized or requited 1o deduct from payments on the InCadicdness sncuied by this type of
Morlgnge; {c) ‘a<ax on this type of Mongage chargeablo aganst the Lender or the Rolder of the Credh
Agreemant; and {7y = gpecific tax on all or any portion of the Indeblesnass or on paymenls o prncipal and
infereet mada by Grantys

Suboeguent Taxes. !f any tax lo which this scction aoplies is enacied subsequent 1o the dale of thie
Mortgaga, this avent shail Fave the same clfecl s an tvert of Defaull (as aelined below). and Lender may
exar:ise any ot all of ita avedebie remedies for an Event of Delauht as provided below unless Gianto! ethor
a) pays the 1ax before it ecomes delinquent, of im contests the tax as Browded fibove m the Taxes and
t taes gﬂcﬂm and doposits with Lendar cash or a sufficient corporaie surety bend o other secunty satistactory
o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS, Thu following provisions telalng 1o fhis *Mongage as a
gacurity apreament are a part of this Mortgege:

Seourlt A“roemm. This inslrument sha-constituto a securily agreement (o the extent any of the Propenty
congtitutes fixtures or uthagéwrsonai propeny; rad Londer shall have all of the rights of a secured punty under
the Unitorm Commaoreial Code as amended %on time 10 1ime.

Securlty Interest. Upon request by Lendar, Grador shall execule financing statements and lake whaleve!
other action I8 recuebted by Landa Vo perlect urnd-conlinue Lendar's security imores! in the Rerts and
Parsonnt Proporty.  In addition to recording 1his Moitesge in the real property fucords, Lender may, &l any
time and without further authosization from Grantor, file axscuted counterpans, copies of repruiuctiong of this
Monlgn?o ns u ﬂmmcm({ statomoent.  Gramtor shall reimbucee Londer for all expenses incutiad o petoching o
continuing his security inforort. Upon default, Grantor shall pskemble the Porsonal Frapetty @3 4 mannar and
at a place reasonnbly tonvenignt 10 Grantor and Londar and maka § available 10 Lenges wi?mn thige (3) days
aftar raceipt of writton demand from Landor,

Atdreases. The mnhinsj nddeagees of Grantor (dabtor) and Lenasr (pecured party), fiom which mtormalion
concerning tho socurlty Inlerost geantod by this Monvnuu miy be obYie'wod (sach as raquired by tha Umifgrm
ommorcial Code), 4t as alatad on the Hist page of this Mortgage.

PURTHER A%SURANCES; ATTORNEY-IN-FACT, The foliowing provisions roiaibsg to lutthet assurancas and
atornay-~in-tact are f pin of this Morgags.

Furlhe~ Assursncas. At any tima, and from ting (o time, upon request of Lender, Siantor wilt make, execute
and deliver, or will causo 10 bu madae, sxecuied or doliveiad, 10 Londer of 1o Leader 8 designee, and when
raquestd Dy Lendor, caude o ba i, recordod, rehied, or eiacorded, as the Cise ey be, at such lowes
and iy auch officos aod plucas as Londer may degm appropriate, any ang all such morysies, deads of tum,
BUCUIItY (OOUN, BOCLHLY n’}mnmonls. hoancing ulatements, continuntion slalements, tirduments of funher
‘llmurancu. cartificaton, and othor documents as may, in tht soly opitton of Lender, e necasany o dasirabie
n order 10 offectuate, complote, petect, contim, of pravcive (g} the obligeuons of Grantorunder the Crodn
Agraomont, thin Munguge. and the Refated Documents, and  (h) the ens 8id secubty interests crealed by thus

oiigagn on the Propa l{ whotho! now owned o harenfter acquitest by Giantor. Unbags prohibited By law of
oo 10 the cantiiey by Lender in willing, Grantor shall raimburse Leodar Tor all cosls and exponses
Incureed i connaction wily tho maettars roforréd 1o in Wis patagraph.

Attorney~in=Fact, 11 Grstor falis 10 do any of tha Ibings rasten s 1o in the proceding paragraph, Lender may
do 8o for and In the nme of Giantor and at Geanfor's oxponse. For such putposas. Geamior heby
irrevochbily ilpp(}%nw Londor as Grantor's attarney-In-tact for the purposn of making, executing, dohvenng,
mmg. rgcording, and doing all other things as May ba necessiiy of dostabin, Y tandet's #ole opinton, 10
arcoraplish the mattorg refarced to in the precoding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indeblognoss whan dud, torminstes the crodt ine dccount, and
othoiwing performy Al the ohII?ﬂuunn inposesd vpon Grantor under th MunPauu. Londer shall execute amd
doliver 10 Geantor i suitabla satlsfaction of this Morlgage and suilablo statements of 1ormination of dny souncing
statoment on o ovidencing Lonidor's socurity intoresl in the Rems andg the Pergonal Property.  Grantar will ey, o
gurmilmd by applicablo lnw, any roasonabie emination fee gy dotornuned by Lender from ume 1o time I,

Owaver, ’m mant i msto hr Giantor, whuthot valuntarity o othorwise, or by guarantor o by any thed party, on
tha indobtadnoss and thoronftor Lender (s forcad 1o tomit the amount of tha! uymont (8) 1o Grantor's tresten in
hankruptcy of 10 any oimbie person undat any fedarat or state Dankrugacy law of taw fo1 the taliel of debtom, (h)
by reason of any judgment, decres or ofdor of any court of administiative body having Junisdiclion Gvet Lande: of
any ol Lender's propirty, of (¢) by ronson of any serlgment i comproming ol any claim made by Lendat with any
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claimant (including without thmitation Grantor), the Indebtedness shall be consldered unpaid for the purpose of
enforcement of this Morgage and 1his Mortgage shall continue to be effective or shall be reinstated, as the case
may be. nolwithstanding any cancellation of this Mortgage or of any nute or other instrument ar agreament
evidancing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered 1o the same
extent as if that amoun! naver had beon originally recelved by Lendar, and Granior shall be bound by any
judgment, decrae, order, saitlsment or compromige relating to the indebledness or to this Martyage.

DEFALLT. Each of the following, at the option of Lender, shall constitute an event of default ("Event ¢f Delault™)
under thig quﬂage: (8) Grantor commila fraud or makes a material misropresentation &l any lime In conneclion
with the credit ling account. This can nclude, for exampla, & false statement about Granior's Income, asseats
liabilitieg, or any other aspects of Grantor's financial cenditlon. (o) Grantor does not meet the reegaymsnt tarms of
the credit fine account. (c? Grantor's action or inaction adversely afiocts the collatoral for the credit line account or
Lander’s rights In the collateral. This can includa, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liable on tha account, transfer of title or
sale of the dwelling, creatton of a lien on the dwelling without Lander's permission, foraclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REXCDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opuun, may exercise any one or more of the following rigite and remedies, in addition to any ather
rights or remedies provided by law:

Accelerate Indebleunasg. Lender shall have the right at s option without notice to Grantor 10 dectare the
entire tSc:ebledne&!R Im.nedialaly due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With rsapse? to all or anr part of the Porsonal Propenty, Lender shall have ali the rights and
remedias of a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantar, to take possession of the Property and
coltect the Rents, 1_ncluqu amouns past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtednesc. In fuitherance of 1h_!ﬁ rl?m. l.ender may require any tenant ar othar
user of the Pro anr to make paymerts 0. rent or use leeg directly to Lender. [t the Hents are collected b
Lender, then Grantor urevncably designiies Lender as Grantor's artorney-in-fact 10 endorsa instruments
received in payment thaigo! in the name of Grantor and to negotiale the same and collect the procaeds.
Payments by tenanlts or othar users to Lender..nresponsa to Lenter’'s damand shall satisfy tha obligations fo
which the payments are made, whether or rii-any proper grounds for the demand oxisted. Lender may

exercise 1s rights under this subparagraph either [nporson, by agent, or through a receiver,
Marigages In Posseaston. Lender shall have the vight to be placed as monPagee in possession or to have a

recelver appointed to take possession of &l or any pait o/ the Property, with ihe power (o protect and pregerve
the Property, 10 aperate the Propert preceding toraclosiice or sale, and to collect the Rents from the Proparty
and apply the groceeds, over and above the ceet of ‘(ha racelvership, against the Indebtedneas.  The
mortgagee in Fassesslon or receiver may serve without bups it permitted Dy law. Lender's right to the
appointment of & recelver shall exist whether or not the aprarent value of the Propearly exceeds the
in e?tedness by & substantia) amount. Employment by Lender shall.nat disqualily & parson from serving as a
recaiver,

t.l#d}glal Fr?recloaure. Lender muy obtain a judicial decree foreclosing Zrantor’s interest in all or any part of
@ Proparty.

Deticlency Judpment. |I permitted by applicable law, Lender may obte’s—a judgmaont for any deficlency
remaining in the indeblexiness dug o Lander after applicaiion of all amnunts recsived from the exarciss of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedios provided in Wis Morigage or tha Cradii
Agreement or avallable ol faw or in equity.

Sale of the Property. To the axient permitted by applicable law, Grantar hereb\‘)wmvas any and ail right to
have the property marshalled. In exerclaing its rights and remedies. Lendar shall he free to satl al or any parl
of the Property logether or separataly, in one sale or by separate sales. Lender shall be vnid'»a! to bid at any
pubiic sale on ali or any portion of tha Property.

Notice of Sate. Lender shall give Grantor reascnable notice of the tima and place ol any public sale of the
Parsonal Property or of the time afier which anr private sale or other Intencied digposition of the Persona)
F;‘;cpe?iy ia ‘;g) be ’r:?ade. Reasonable notice shal mean notice given at lgast ten (10) days before the tima ol
the snie or AIRposikion.

Walver: Elaction of Remedies, A waivar by any parw of a broach of a provision of this Mortgage ahall nol
constitule & waiver of or prejudice the pana' 8 rights otherwlige to damand sirlct compliance with that provigion
or any other provigion. Election by Lendor to pursue any comedy shali not exclude pursuit of any other
romedy, and ar eloction to maka expenditures or take action to perform an obligation of Granlor under this
Morlgage aftor (ailure of Grantor to perform shall not aftact Londor's right to declare a dafauit and exetcise ita
remadies unger this Mortgage.

Attorneya' Foos; Expenses. If Lendur inslitutos any suil or dctlon to enforce &ny of the tarms ol thig
Morigage, Lender shall be entitled to racover euch sum as ‘ho court may adluﬁun regsonable 48 attornays
teos at lried and an any appoal. Whothor or not any courl action is involved, all roanonabie exponaes Incurred
by Lendwr that in Lendet's opinion aro nocaaannf al any time for the proleclion ol it8 intorost or the
anforcomint of its rights shall bacome a part of the Indebio nes? payable on damand and ?hall harr (ntero

from the data of exfmndi\uro untll repald ut the rate provided for in the Crodit Agreemont.  Expanses covere

by this paragraph Inclutle, witheut Hmitatlon, howaver subject t0 any fimits under applicable law, Lender's
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altorneys’ foes and Lendar's legal expenses whether or not there is a lawsult, including attorneys' fees lor
bankrumc?« proceedings (}including efforts 10 modify or vacate any aulomatic slay or injunction), apFeaIs and
any anticipated pos!-qu gment collection services, the cost of searching records, oblaining wtle reports

{including foreciosure repans& surveyors' reports, and appraisal fees, and title insurance, 10 the extent
[)ermitt by applicable law. Gr
BW,

antar also wi pay any court costs, in addition 1o alt other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inctuding without limilation anr
nolice of defauli and any notice of sale 1o Grantor, shall be in wriling, may be be sent by telelacsimilic, and shall
be effective when actually delivered, or when deposited with a nalionally recognizeq overnight courier, of, it
maiied, shall be deemed affective when deposited In the United States mail first class, cerified of registereg mail,
pustaga prepaid, direcled 1o the addresses shown near the beginning of this Mortgage. Any party may change its
addrass for notices under this Mortgage by giving formal wrillen nolice 1o the other parties, specitying that the

urpose of the notice Is 10 change the party's address. Al copies of notices of forecicsure fzom the holder of any
lan which has prinrity aver this Mongage shall be sent to Lender's address, as shown near the beginning ot this
Mongage. For notice purposes, Granor agreas 10 keep Lender informed at all times of Grantor's curremt address.

MISCELLANEQUS ~ROVISIONS. The following miscellaneaus provisions are & pan of this Martgage:

Amendments, 14is *Aongage, together with any Relaterd Documents, constitutes the entire underslanding and
agreement of the xart.es as 10 the mallers set forth in this Mcrigage. No alterafion ¢! or amendment 10 this

prigage shail e enectize unless given in writing and sigred by the party or parties sought to be charged or
bound by tha alteration 07 amendment.

Appilcable Law. This Mar.zage haa baen delivered 1o Lender and accepled by Lender in the State of
Minols. This Morigage shall he joverned by end construed in accordence wilh the laws of the State of
ifiinots.

Cagéion Headings. Caption headings in this Mongage are for convenience purposeg only and are not to be
used to interpret or define the provisions ui tnis Morgage.

Merger. There shall be no merger of the e est or estate created by this Mongage with any other intarest or
antale In ;lle Féropeny al any time held by o7 for the benefit of Lender in any capacily, without the written
consent of Lender,

Multiple Partles. All obligations of Grantor undei this Morgage shall be joint and several, and afl references
o Grantor shall mean each and every Grantor. 73 means that each of the persons signing below is
responsibie for sil obligations in this Mortgage.

Severability, If a courl of competent jurisdiction finGe any provision of this Mongage 10 be invatd of
unanforceable as 1o any ’)erson or clrcumstance, such “pang shall not renger thal provision invaild or
unenlorcenble as 16 any other persons or circumnsiances. f ‘ezsible, any such oifending provision shall be
deamed 10 be modified 1o pe within the iimils of enforceability or validity: however, it the offending provision
cannot be so mocdifled, #t shall be stricken and all other provisiont of \his Mortgage in all other respects shali
ramain valid and enforceable.

Succasncrs and Assigns. Subject o the limitations stated in this Mcrgane on franster of Grantor's interest
this Mortgage shall be hinding upor and inure 1o the benefit of 1the_parties thair suCCESSOrs and assigns !
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1 Grantor
may deal with Grantor's successors with _reference o this Mongage and tie Indebledness by way of
fo&b%a}ta’nce or axtansion without releasing Grantor from the obligations of this Morigage or ilability under the
ndebledneass.

Time I8 of the Easance. Tima is of the essence in the performance of this Mortgage.

Wailver of Homeatead Exemption. Grantor hereby releases and waives all righle” and benelits of the
homostead sxemption laws of the State of (itinois as to all Indebtedness secured by this Monzane.

Walvers and Consents. Lender shail not be deemed (o have waived an[rights vnder this Mostgage (or ynder
the Related Docum&nls{ unless such waiver (8 in writing and signed by Lender. No delay of omission on the
part of Lender in axarcising any rlgh) shall operate as & waiver of such righl or any other rigil. A wae by
any panty of & provision of this Morigage shall not conslitule a waiver 9! or prejudice 1he party's right ctherwise

- to damand strict compliance with thal provision or any otier provision. No prior waiver by Lender, nor any
course of doaling between Lender and Grantor, shall conslitule a waiver of any of Lender's rights oi any of
Grantor's ohugfat ong as to any future frsngactions. Whenever censent dy Lender is renquired in this Morgage,
tha granting of such consent Iy Lendeor in any instance shall nol conslitute continuing consent 10 subdsequent
Insiancas whera such consem is required,
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EACH GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOCR:

/" INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ A;ﬁéﬁﬂ;@. )

)
COUNTY OF i(ZcA//ggxd;__-___)"

On this day belore me, the undersigned Notary Tublic, perscnally appeared JOHN SLAVICH and JAMNET R
SLAVICH, HIS WIFE. to me known to be the individuale described In and who exacuted the Mortgage. and
acknowledgad that they signed the Mortgage as their (ree and voluntary act and deed, for 1he uees ana purposes

thargin mentioned. /@
Giveh unper ™ hand a.s/cﬂom il ml thia Q} day =it M 1994

‘ L‘F Harrle Bank Roscils
B 1.4-111 ‘ t-ug gl d Q__t,___*—% 2 Healdmu 110_E_rving Fark fraad

i Hinois 173
Nolary Public | and.ar the. State of Roselle, ilinois 60172 kl

: "OFFI('IAI SEAL”
My commlaaiol exp "’?mhml Brwwhk .
S Notary Public, State of Wlinois X
we\My (“.\mmu,vlu 0 E:p I ,“}, OO(I)
LASER PFIO Reg. U.S. Pat. &TM Olt Ver 3.22 (¢} 1996 CFl ProServices, Inc. Al rlghta Tasmived.
[IL-GO3 SLAVICH.LN L3.0VL]
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