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RETIORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 28, 196, heiween MICHAUL A, ROTHSCHILD, TOVA ROTHECHILD,
ALLAN M. KIRSON ard SARI G. KIRSON, whise address is ¢/o 1020 CHAUCER, HIGHLAND PARK, IL §0035
(referred o beicw as “Grantor"); and North Shore Conimunity barx & Trust Co., whose addreas is 1145
Wiinwette Ave., Wilmette, il 60097 {referred {¢ below as "Lzpder”),

GHANT OF MORTGAGE. For valuable consiceration, Granlor incriasges, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the foflow:ng desciineu a3l property, together with all existing or
subsequently erected or affixed buildings, mprovements and fixtuas; . all easements, rights of way, and
appurtenances, all water, water rights, walerccurses and ditch righis Jociuding stock in utilities with ditch or
ierigation righis); and all other nghts, rovalties, and profits relating to the reat wroperly, inciuding without limitation
all minerals, ofl. gas, geothermal and simdar matters, localed in COOK Couniy, State of Wincis (the "Real
Property”):

LOT 12 AND THE WEST 10 FEET OF LOT 13 IN BLOCK 2 IN W.C COUDY [STATES SUBDIVISION OF

BLOCK 5 IN ARGYLE IN THE SOU HEAST FRACTIONAL QUARTER OF SECTICN. 8, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,ILLINGIS.

The Real Property or #s address is cominonly known as 938 ARGYLE, CHICAGO, IL  (US40. The Real
Property tast identification number is 14-08-418-016.

Grantor presently assigns t¢ Lender all of Grantor's right. title, and int 51 in and to alt leases of th{P\@muyfar}g

al Rents from the Property. In addition, Grawor gramis tu Lender a Uncorm Gommercial Code scourity irftr:faﬂa‘llf)
the Persunal Property and Renls.

DEFINITIONS. The fuillowing words shafi hiwve the Iollowing meanings when used in this Morigage., Terms not

otherwise defined in this Mcrtgags shall hare the meanings attributed 10 such terms in the Uniform Gommercial
Code. Al references 1o dollar amourts shall mean amounis in lawful money of the United States of America.

Borrower. The word "Borrower™ meant. each and every person of onfity signing the Note, including without
limitation K 8 R ARCHITECTURAL CONCEPTS, INC.

Existing Indedbledness. The words "Edsting Indebledness” muaa the indebledness descibod below in the
Existing Indebtedness section af this Mc rigage.

Grantor. The word "Grantor” means any and ali persons and entities executing this Modgage, including
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

‘ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS ANO (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE 1S INTENDEC T0 AND SHALL BE VALIO AND HAVE PRIORITY GVER ALL

 SUBSEQUENT LIENS AND ENCUMABRANCES, INCLUDING STAUTCHY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED CN THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all ‘ights or defenses aiising by reason of any "one action” of
"anti-deficiency” law, or any other law which may prevent Lender from bringing any aclion against Granior,
including a claim for deficiency 1¢ the extent Lender is atherwise antilisd to & claim for deficiency, glore or alter
La;wde;'s commencemert or completion of any foreclosure action, exther judicialy or by exercise of a power of
sale.

GRANTOR'S RZOFESENTATIONS AND WARRANTIES, Grantur wairants *iat (a) this Mongage is executed at
Borsower's request-and not at the reguest of Lender, éb} Grantor his the full power, right, and autharity 1o enter
into this Mortfga?e 70 te hypothecate the Property; (¢} the provistons of this Mortgage da naot conflict with, or
resuit in 4 default undcr any agreement or other insirurnent binding upen Grantor and do not result in a viotation of
any law, reguiation, cour recree or order applicable to Gramor: 1o, “iantar has established adequate means of
oblaming from Borrower 5iv'a conlinuing basis information about Borower's financial cendition; and (e} Lender
has made no represemaiica o Grantor abo:l Borrower {ncluding without limitation the creditworthiness of

Borrower),
PAYHMENT ANC PERFORMANCE. Fxcept as therwise provided in this Mcm:_:}ac?at Barrower ghall C{Jay to Lender
ali indebtedness secured by this Mortyage as ¢ becomes due, and Borrower and Grantor shall strictiv perform ali
their respective obligations under this vartaage.
POSSESSION ARD MAINTENANCE OF fHE PROPERTY. Grantur ani Borrewer agree that Grantor's posseasion
and use of the Property shalt be governed by {1e foilowing provisions:
Posseesion and Use. Until in default Cirantor ray remain 1t possession and conlrot of and operate and
manage the Property and coliect the Rente {ry7i the Froperty.
to Mairtain, Grantor shaii maintain the Propeny in tenantabic condition and promptly perform alt repairs,
1eplacements, and maintenance necessary 10 pregerve its value.

Hazsrdous Substances. The terms "hazardous weste.” "niza tovs substance,” “disposal,” "releasa,” and
"threatened release,” as used in this Morigage, srdll have “he same meanings as sel forth in the
Comprehensive Enviranmental Respanse. Compensation: < Litity Act of 1980, as amended, 42 LL.8.C.
Section 9601, & seq. ("CERCLA", the Saperfund Amendine:ts s Reauthorization Act of 1986, Pub. L. No.
9-499 ("SAPA"), the Hazardous Materials Transportation Act. /1 U S.C. Section 1801, et seq., the Resource
Conservaiion an_d Recovery Acl 42 U.S C. Section 6301. er-ueq.. o other applicable state or Federal laws,
ruies, or regutations adopted pursuant ta any of the foreguing. Tivt teyms "hazardous waste” and “harardous
substance™ shall alse include, without limitation, petraleurn and peinlenin brpwdqcts or any fraction thereol
and asbestos. Grantor represents and warrants to Lender mat: () Guiing the periog ot Grantor's ownership,
af the Property, there has been no use, generation, manufacture, siordge. tieatment, disposal, release of
threatened release of an\: hazardous wasle o7 substance by any persen oa, nder, about of from the Proper?;
(b} Grantor has no knowledge of, o1 reascn to believe that there has been, except ag previously disclosed o
and acknowledged by Lender in writing, (i) any use, generation. manufacture, storage, treatment, tisposal,
release, of threatened release of any hazardous waste or substance on, under, abeui of trom the Propert )
any prior ownars or ocrupants of the Pioperty or (i)} any actual or threatened litigatio's ar claims of any kin
by any person relating 10 such matters, and (¢} Except as previcusly disclosed w and acknowledoed by
Lender in writing, (i} neither Grantor no’ any tenant, contraclor, aaent or other authorized user of the Property
shall use, generate. manufacture, store, treat, dispose of. ac release any hazasdous wis'e of substance on
under, about or from the Propeity ard () any such activiy shall be corducted in sorpliance with afl
applicable federal, state, and local laws, regulations and ordinances, including witnout limivauon those laws,
regulations, ang ordinances descibed above. Grantor authorizes Lender and its agents o enler upan the
Praperty to make such inspections and tests, at Granior's eab:nse, a8 Lender may deem approfiiate to
determine cornpliance of the Property with this section of the Wintjage. Any inspections or tests made by
Lender shaif be for Lender's purposes only and shail not be consiried 10 create any responsibility or hiability
on the part of Lender to Granior or to :4ny Cther person. The tep<:piations and warrantes contained herein
are based on Granior's due diligence in investgating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) reizases and waives any futuro claims against Lender for indemnity or
contributian in the eveni Granior becames liable for gleanup or olher costs under any such laws, and (b}
agrees to indemnify and hold harrress Lender against any and all claims, losses, liabilitles, damages.

naliies, and expenses which lendsr may direclly or indireully sustain of suffer resulting from a breach of
nis section of the Mortgage or as a conseguence of any use. generalion, manufacture, storage, Qisposal,
relpase or threatened release occurrirg prior o Geantor's ownershin or interest tn the Proparty, whether or nat
the same was of shouid have meer known (o Grantor. The provisions of this section of the Martgage,
inciuding the obligation to indemnify, shall survive the payment - e Indebtedness and the satisfaction and
reconveyance of the lien of this Mort yage and shail nt be allecicd by Lender's acquisition of any interest in
the Property, whether by loreclosure or gtherwise.

Nuisance, Wasle. Grantor shall not cause, canduct or perait am nUISANCe o commit, permiy, or sufler any
stripping of or waste on or 1 the Property or any portion of the Property. Without limiting the generaiity of the
foregoing, Grartor will not remove, or grant 1o any ather parly the right to remcve, any tmber, minerals
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{Continued)

eristing fien. Grantor expressly covenants and agrees 1o pay. or see (o the payment of, the Existing
indebtedness and to pravent any defaull or such indebiadnoss, any default under the instiruments evidencing
such indebtadness, or any default under an; securily dacuments for such indebtedness.

Defautt. ! the payment of any installment (! principal or any interésst on the Existing indebtedness is not made
within the time required by the note evicenuing such indnbiccroess, or should a default accur under the
instrument securing such indebledness and not be cured during any applicable grace period (herein, then, at
the option of Lender, the Indebtedness sacured by this Mailgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall noi enter ir te any agreement with the nolder of any mortgage, deed of rust, or
other security agreament which has prioriiy aver s Morigage by which that agreément is modified, amended,
extended, or renewed without the ﬁrmr wiitten consent ol Lendvr, Granter shall neither request nor accept
any future advances under any such securly agreement without the pricr written consent of Lender.

CONDEMNATION, The following provisions reiating 1o condemnaton of the Property are a part of this Morlgage.
Apglicatlon 7t Nel Praceeds. if all ¢r amy pan of the Property 14 rondemned by eminent domain proceedings

or by any jaaczeding or purchase in fieu of condemnation, Lendur may at it election require that all or any
riion of the et proceeds of the award be applied 1o the Indebledness or the repair of restoration of the
roperty. The net proceeds of the award shall mean the awared after payment ot all reasonable costs,
expenses, and akonicys' lees incurred Ly Lendar in connection wult the condemnation.

Proceadings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promgti; rake such steps as may be necessary lo dofend the action and obtain the award.
Grantor imay be the nominal parly in such proceeding, tut Lender shall be entitted to panicipate in the
proceeding and to be repreacated In the proceeding by counsel of 15 gwn cholce, and Grantor will deliver or
caﬁsq tot_be delivered to Lender-such instruments as may be requested by it fam time 10 lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHATIGES BY GOVERNMENTAL AUTHORITIES. The following provisions

ralating 10 governmenta! taxes, tees and chaiges are a part of this Mortgage:
Current Taxes, Fees and Charges. ( pon request by Lender, Grantor shall execute such documents in
agddition to this Mortgage and take whitever other acton s requested by Lender to perfect and cantinue
Lender’s lien on the Real Praperty. Grantor skl reimburse Lendur for all taxes, ag described beiow, together
with ail expenses incurred in recording, perfecting of continumg this Mortgage, including without limitation ali
1axes, fers, documentary stamps, and olier charges or recording or registering this Mortgage.

Taxes. The following shall constilute ta<es to which/ifis section spplies: (8) a specific tax upon this type of
Mqrtga of upon all or angJyart ¢! the 1hdebtedness ecoarad by his Mort z;ge; (b} a specific tax on Horrower
wnich Borrower is authorized or requirec to decuct from paviments on the indebtedness secured by this type of
Mortgage: (c) a tax on this type cf Mortjage chargeable agast the Lender or the holder of the Note: and %1)
g specific 1ax on all or any portion of the indebtedness or or payments of principal and interest made by
CITower.
Subseqient Taxes. If any lax to which this section apglies i eracled subsequent o the gate of thig
Morlgage, this avent shall Rave the saine effect as an Event of Cufar (a8 defined below]. and Lender may
exercise any of all of its avaitable remodies for an Event of Defaull as Drovided beiow unless Grantor either
ﬁ} pays the tax belote it becomes el ngquent. or }t;}_m,m!esm the tax-a% provided above in the Taxes and
eins gect:an and deposits with Lender cash or a sufficient corporate surety 2end or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating 1o this Maortgage as a
security agreement are a part of this Morgiige.
Security Agreement. This insttument shall constitute a securily atresment o the exizrd-any of the Property
constitutes fixtares or sther personal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 limae, :

Securily interest. Upon request by Lender, Grantor shall execute linancing stalements aid! take whataver
other action is requested by Lender to perfect and conbnue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real praperty records, Lender may, at any
time and withoui further authonization from Gramtor, file exccuted counterpants, copies ar reproductions of thia
Mortgage as a financing statement. CGrantor shall reimburse Lendcr for all expenses incurred in perfecting or
continuing this security interest. Upor: default, Grantor shail assomble the Persanal Proppr;¥ in a manner and
at a piace reasonably convenient to Srantor and Lender and make it available to Lender within three {3) days
after receipt of written demand irom Liznder.

Addresses. The mailing aodresses of Grantar (debtor) and Lentur (secured party), from which information
concerning the secuiity interest granied by this Mortgage may he sbtained {each as required by the Uniform
Commercial Code), are as stated on the lirst page of this ffontgage.
FURTHER ASSURANCES; ATTORNEY~N-FACT. The following provisions refating to further assurances and
attarney-in~fact are a part of this Morgage.
Further Assurances. Al any time, and irom tme to time. upon requast of Lender, Granlor will make, execute
and defiver, or will cause 10 be mace, executed or delvered. to Laonder of to Lender's designee, and witan
requested by Lender, cause 10 be fied, recorded. refiled. or rerccorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morgages, desds of trust,
secutity deeds, secusity agreements:, financing siaiements, continuation statements, instruments of further
assurance, certificates, and olher dosuments as may, in the sole uinian of Lender, be necessary or desirable
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Accelerale Indebledness. Lencer shait hive the right a1 s oplion without natice to Borrower to dectare the
entire Indebtedness immediately due and payabie, including any prepayment pandity which Borrowar wouid be

required o pay.
UCC Remedies. With respect to ali or an gart of the Personal Property, Lender shali have al! the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, without nobce o Granter or Borrower, to take possessien of the
Property and collect the Rents, ncluding 2mounts past due and unpaid, and apngz the net preceeds, over and
above Lender's costs, against the Indebtedness. In fustherance of tius right, Lender may require any tenant or
other user of the Property 1o make paymets of rent or use fees directly 1o Lender. If the Fgents are callected
by Lender, then Grantor irrevocably desi(mates Lender as Grantor's ahiorney-in-fact to endorse instruments
received in payment thereof in the name of Granior and 16 negotiate the same and collect tie proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demand shall satisfy the obiigations for
which the payrments are made, whether or not any proper grounds for the demand existed. Lender may
exgrcise iis rights under this subparagraph either in person, by agent. or throuph a receiver.

Mortgagee ‘n Rossessior. Lender shall have the right to be placed as mongagee in possession or 1o have a
raceiver appunted to take passession of all ar any part of the Property, with the power to protect and preserve
the Property, ‘0 operate the Property preceding foreclosure or saie, and 1o collect the Rents from the Properly
and apply ;he proceeds, over and atcve the cost oi the rec_ewursmﬁ, against he Indebledness. The
mortgagee ir ?o?.ﬂafsiqn or recaiver may serve without bond it pormitted by law.  Lender’s sight 10 the
appointment of a vecever shail exist whether or rol the apparent value of the Property exceeds the
Ingebtedness by a substantal amount. Empicyment by Lender shali not disquality a person from serving as a
receiver.

Judictal Foreciosure. Lerier may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. !f permied by applicable faw, Lerder may obtain a judgment for any deficiency
remaining i the Indetitedness aue v Lender after applic2tion of all ainounts received from the exercise of the

rights proviged in this seclion,

Other Remedies. Lender shall have ar-ofir nights and remedies provided in this Mortgage or the Note or
avaiabie at law or in equity.

Sale of the Property. To the extent permitted by anpiivabie law, Grantor or Borrower hereby waive any and
all right ta have the property marshalied In exorlising its rights and remedies, Lender shah e free to sell al
or any pari of the Property together or s2parately, i bae sale or by soparate sales. Lender shall be entitied 10
bict at any public sale ¢n all or any portion of the Properc.

Hotice of Sale. Lender shall give Grantor reasonable »0tiGe of the time and place of any public sale of the
Persanal Property or of the time after which any privalg sate or other intendad dispesition of the Personal
Property is 16 be made. Reascnable nitice shall mean notice given at least ten (10) days before the time of
the sate or disposition.

Waiver; Election of Remedies. A waiver by any party ol a breach o a prvision of this Morigage shall not
constitute a waiver of or prejudice the party's rights ctherwise to derad strict compliaace with that provision
or any other provision. Election by (ender o pursue any remed?' izll not exclude pursuit of any other
remedy, and an election to male expeditures or take actizn to perform an soligation of Grantor or Borvower
under this Mortgage alter failure of Gréntor or Borrower tu perform shall nay aifect Lender's right 1o declare a
defauk and exercise ts remedies indei this Montgage.

Altorneys' Fees; Expenses. f Lencer institutes anv suit or action to enfurce iny of the lerms of this
Mortga%e, Lender shall be entitied to -ecover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whetter or not any court action is involved, all reassizcia expenses incurred
by Lender that in Lender's gpinion are necessary ai any time for the protection of s interest or the
enforcement of its rights shail becoms a part of the tndeitedness payabie on demand avi shall bear interest
from the date of expenaiture until repaid at the rate provided for i the Note, Expenscsccovered by thig -
Paragraph include, without limilaton, however subjact tu any limits under applicable law, Lenuer's attormeys
ees and Lender's legal expenses whher of not there s & lawsuit, including attorneys’ lees for bankruptey

proceedings (including eftorts 1o medily or vacate anr aulomatic sty or injunction}, appeals and any
C

articipated post-judgment collection services, the cost af searching records, obtainim.i1 title reports (including
foreclosure reports), surveyors' repar s, and agpraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also vi!l pay any court costs, in addibon to ait other sums provided by law.

NOTICES TO GRANTOR AND OTHER PZRVIES. /ny notice under this Mortgage, including without limitation an

notice of default and any notice of sale t¢ Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective ‘when actually deliverad, or when deposied with a nationally recegnized overnight couries, of, if
mailed, shall be deemed effective when deposited in the United Siates rmad first class, cerlified Or registered mail,
postage prepaid, directed to ihe addresses shown near the baginning of this Morigage. Any party may change ie
address for notices under this Mortgage by giving formal wrilten notice ta the other parties, specifying thal the
Purpose nf the notice 1s to change the pzriy's address. ANl copies of notizes of foreclosure from the holder of any
ien which has gricrity over this Mortgage: shall be sont to Lender's adaress, 8s shown near the beginning of this
Mortgage. For notice purposes, Grantor graes te keep Lender informed 2t all times of Granter’s current address.

MISCELLANEQUS PROVISIONS. The fcilowing miscellanscus provisions are a part of this Mortgage:

Amandmeanis. This Morigage, together with any Refated Documents constiiutes the entire undersianding and
agreement ol the parties as to the matters set forth in this Mortgage. No alteration of or armendment (o this
oitgage shail be effective unless given in witing and signed by the party of parties sought to be charged or




UNOFFICIAL COPY

B AQ pepincid saipaws) Jo sjybn
18410 AUB O UCHINPR LY 's3Ipatuas puk subu Bumo)o) oyl jo 0w 10 U0 Aue asizioxd Avw 'uoudo s1 e sepuaT
JBIEAIBLY) S AUE TR LU YNeJag Jo usag AUk JO 9ounnono ayl uodn CLINYL430 NO STINTH GNY SIHOIY
DINIDSUY [OSH SWaBP AJRUOSER) Japus "AIndas|

‘pasedwl st sSaup0Igapy) ay o auewsouad 10 JuawAed Jo 10edsoxd
BY} SBABIDY JOLUDT Jo LOIIPUOT [BIAUXUY §,19MOMO0E Ut 5INsn0 38URLD asIgApe (Budlew v 'abuey) agiaapy
SSHUPALGRDU Ay j0 Alugtens) Aue 1spun
Apgey) 4o Yo Aupiea oul saindsip 0 §040A3) JO ‘usladwiody SaWo3aq Jo SaIP JoIUBENns) AUR 0 SS3UPSIgRpUY
aLl 0 Au JO 10lURENY) AUR 0 100480 QIim SIN000 $lua~a Blipodwid sui Jo Auy “JOJURIRNGD Bufoeyy sjuaaz
‘Ruadolg 8y1 uo ua Bulsnie
AUB 9SD{I8I0) OF UONDI SO0 M0 JINS AUR J0 WBWIuaWwWoD 10 'ssaupaigapyl Buasixg Auve Buunaas Apedold
8Y) U0 JUAWNSUI AU japun Jo Ssaupatuapu| Buisixy AUR Japun 1n220 [fBUS KNER@0 v seaupaiaepu; Bupend
1319 10 M0U Bunsixa Bylaym Japuat of lemoing
0 Joweiny jo uonebuagoe Ayl 1o ssoupdlgepur Ave Dunivouod Juswowibe Aue uotejwl noylm Buipniout
'wiaJayl é)epmmn‘ popad aseil Aue LAy PRIDBWEL 10U 51 RUL ISNUAT DUR JAMOMOE 10 I0JUBIY uBamleq
Wawaa108 BP0 AUE (0 SWIBL BY) JBPUN JEMOLIOR 10 JOURID AG YIBaIQ Auy  Cjudweaiby Ul §O yovaug
JApUT 0] A10)9RS1HRS WIR(D aU} 10} puoq Alains e Jo
$9AJ0581 BAUSILLN PUDAWIBID YINS O SDHOU UaNuM IOPUHT soall sokueln eyl peoiacsd 'Duipaadold ainygeio)
10 BINSO(D8J0; 31 JO SILEC ayl S YU WHBD AUl JO S5OUMGELOSRAY JO AUpYHBA 81 Of SB JOWRID) Ag aindsip
yu®) pood e Jo woan oy unAidde lou [BYS woNJBSONS Sitt ‘Jaaemoy Aladosd Bt |0 Aue lsuleBe Aouefie
PRUSWLIBAOE ALB AQ (0 Gl JO 01IPBI3 AuR AQ 'POURW J2YI0 AUE JG uoissassoded ‘diay-jes 'Buipeenoid
EIIpnf AQ JeYioym ‘sHUPSSOLI0. @JNIIGII0) 10 UNSC(IRI0) |0 WUAWAIUAWWOD IR ‘YNiRI0G ‘NS00
IAamoHog 10 U suiebe so Ari sakl Aouaacsu 10 Andanueg Aue sepun Buipeasosd Aue
10 WBLISIUBWLLIOD SUI 1O “INOYIOM 'Gipaid 10 8dAl Aue 'siolpard 1o Jsuaq ay) Joj Juawubisse Aue '‘Auedoud
8 JaMciIog 10 Inurin jo ted AuZ 10;i8A[R084 B 10 Juddniedde ayl tiemosiog JO J0WUBIS JO AJUBAlOSUI
Byl 'ssauisng (0B B S oUBISIXS §.9i040g JO J0URID JO UONBLLLBL JO uonnjossiP Uyl Asuaajoeul
‘UOSES AUR 10§ puB Bl Aup
18 {Uay 0 18311t Snods Palapad pur DIBA B 3iBss 0] SJUGWRIND jRIDIENI0D Aue jo simiel Buipniour) looye
PUB a0f (N W o} 01 SISRID SUBWNING Pefioid UL §0 Aun o sbebuow syl "UONET)|RIARHOD SAOS;A
PELUSKLNG 3 ORBW SN DY TE JO MOU JaLle '103d8a) [Bualew
Aue w Buipeasics 10 281B) SI SUBWNICQ PAIBIAY w6 JIeN oyl ‘ahRhLon S BpUn BM0L0E 10 JoRID
10 Jeyaq uo 10 Ay opun) 0} PBYSIULNY 10 SPEW JUSWAEIRIS G UOBIUISAIG) AuRLem AUy "SIURKUSIRS SSi94
) SIUBWNIC payRay 8yl jo Ak u. 20 0N Byl ‘abebuow Syl Ul paLRILOD UOILIPUOID
IO WRUBAGY ‘'GozBNGo L) Bgle {uR yum AWOD 0 JasLog 10 JOND j0 aineyd HMRIRG eduridwon
‘ual Aue
jo 9B1eyasip 100 01 10 Jo Buy Jusaaad D) AIESSaDBU JUAWARG LIUI0 AUR 10 'SIURINSY! JO SBXE) 10} JusiuAed
Aue ajew 0} aDEBLOW Syl AQ posINb2) AW 8yl uiiix 10lrig o aimey  sjuawheg YD o Jineisq
SSAURDIGBRU) SU) UD aNP Uoum JUaiAed AU aypw 0) faaniiog o ainjied ssaupIlqepu) uo Jinejeq
-eCebBuow sty Japun
{NRIa( §C WBAT,) HNEJAPD O JUBAD UB AINIHSU02 yeys '13pusi o uondo Sw e ‘Burmopo) ayl jJo yoe3 “LINY43Q
ol siyl 01 50 §5oUDSBIAAPU; ayl 01 Bunk: s asiuoiuod 10 Jumwusiies Jese 'aalsp uawlbpn
Aue AG punog oq [IBYS JCIUBID PUB '18pudT AQ paalads) Ajpufiue upaq pey ‘cAsu WNOLIE TRui JI SB WUOIXD
tes eyl 01 08inAc23) 10 pedal JUNoWR 8Y) 8INDBS 0 BnuIod jim Asdolg 8yl pJe ssaupalqepu; ay) Bupuspire
&uawaa: B JC IUMUNGSU Jayio Jo slou Aue o Jo abBebuory il 0 uotejesuen Ale Suipuelsyumion ‘eq Aeu
SBD Ayl ST 'DUIRISLIZ I AG BYS 10 a~nn3Y@ eg 0} anunues rus abebuow syl pue sUeflsow Sl JO JUSWSIoUS
140 gsodind 3u 0L pRAUN PRIBPISUGY BQ IBYS SSOUNLIGAPU; Byl (JaAmoiiog ugrenuy mou;gm ﬁqugéaug
g.}unw;ep AuR (gisa Japua AQ 8peW uhe) AUE O SSIULKNIOD JO WAWYES AUR JO Wusma i TAg () Jo ‘Ausdal
g JBPUST JO Ae )0 JonuaT Jaac uononsun] Butaey ApOQ sANRNSIURUGE JO U0D AUR |5 JBPIs tv 88138D wewbpn|
uR 0 gOsSERI A (d) 'SIOIGSP JO JAN3L SUY JO) MPY IO MB!I ANONINUEQ BIBIS JO [BIEPS; AuR JPpun uossad s2|w|s
§ “ue 01 Jo A%dniyteq u, aalsnNy §_Jamouog 01 (B) uawAied 11 j0 UNOWE 3y} udl 0} PBJI0) §, 1BSUIT JayRaBi)
B SSSUPAMIORY] oY) w0 AR payl AuR AQ 10 JOBIERd AQ 0 '8SIMIBYI0 JO AURIUNCA JBLiSUMm TIBM0li0g
dq 8pew 8| owAed “:eAamay il B 0] B WY JBpUY AQ pauviLLgaD Se 0o uolleukulel 8|qBuosess Aup
ME] Siqeadde £q painwiad )| ‘Aed e ioluely AuedOld (BH0SId BYI PUB SUBY 24l ui 1Sl AWINDAS 8, Japua
BuiouapiAg 8ty LD RIS BUIDLRUY AUB j0 VOIBUILIA] jO SIUIWRITIS 3|qRlins pue aBvBUOW Sik jo uondeSIes
g|0elNs @ LRI Gl 1AANaD PUE 3INDoxa HBuS Jepua sbrbropw Sip Jepun Joluvig uodn pasodiur suoediigo
Yl B suopd DSmIdYI0 PUE 'BNp uBym ESaUPSIqIpUl oyt (e sABd 19M0L08 | TRONVINHOAYSd TN
ydeibered G:apadaxd oul w0} paijel SIBEW BYS Yysidonog
og ‘uankio 810s ,9pudT Ut ‘sjgenssr: 10 Aressanay ag Avw se sfumyl sagio e Buop pug '‘Buipsodsl ‘Buly
‘Buuaniap 'Bunnnoxa ‘Huniew o ascdind guy o) 128-ui-AowONE S, 20U S JapudT swiodde A|qesoads
Aqesay Jouels ‘sascdind yans o4 aSuUadXD S I0UBID) B DUE IOWEID J0 SWeU 34l Ul pue 10} 08 op
Sews Japua udvstuavd Buipsoerd aul ur 0) pasiayas sBugl ony jo AU ap ol §(1e) JojueIn) |1 1aRd=-u~Aulony
ydesbeaed S1yl ur G} PBIISIB) SIBNBW Y] ilM U0NIBUL0D Ul DALNIW
HO5UINXS PUR SIS00 (B 10) JOpUaT SSIWIBS eys olutiny Hunum u Japuan Aq Aleaquod aul o) pes.be Jo
MR| Ag pauquyosd ssajury IOWEID Ag DanbIR JSYBAIBY K0 pOLMO MOU SSUiaym 'Auadoig sy uo aBeBuOp sIy)

AQ PAIEQLT 8IBDI2I ARINDSE PUB SURI| oY) (Q) DUR 'SIUBWNI0) PRIBIEY Ayl Pue ‘8 eﬂuow SIY} ‘BION BU} I8pun
Bmonog pue sovein jo suoijebgao aut (8] ealgsasd 10 oaunued Poped talsdwos 'alenogys 0] JBpIo W

=T

(penupuoq)

¢ abieg IOVOLHOW 9661-82-60




UNOFFICIAL COPY

¥

7y 09-28-1996 MIORTGAGE Page 9
“? ' {Cantinued)

u.h, Lt
e bound by the alteration or arnenament.
L Annual Reporta. if the Property is used for surposes other than Grantor's residence, Grantor shall furnish to
= Lender, upon request, a certified siatemert of nef operatirg income recewved from the Property durin
. Grantor's previous fiscal year in such form w.nd :1otail as Lender shah require. "Net operating ncome” sha
n mean ail cash receipts tfrom the Property less alt cash expenditures made in connection with the operation of

the Propeny

Apglicable Law. This Mortgage has beer delivered lo Lender and accepled by Lender in the State of
linois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

{ilinols.

Csption Headings. Caption headings in this Moitgage are for conveniesce purposes onlv and are nol to be

used to interpret or define the provistons of “his Morigage.

Merger. Thero shal! be no merger of the irteres: or estate created by this Mortgage with any oiber interest or

estate in the Property at any time held by or fir the benelit of Lender in any capacity, without the written

cangent of Lendar.

Multipie Purties; Corporate Autherity. Al obligaions of Grantor and Borrower under this Mortgage shall be

joint and several, snc all references to Crantor shall mean each and every Grantor, and ail refarences to
orrower shah mean cach and every Borrower  This means that each of the persons signing below is

responsible for all ebligavicns in this Martgage.

Severability. If a court ‘0! competent jurischcion finds any provision of this Morgage 10 be invalid or

vnenforceable as 1o any person or crcumstancs, such finding shalt not render nat provision invalid or

unentorceable as to any other peisons o circuralances. M feasibie, any such offending {;rwision shall be

deemed to be modified 1o be wiinn the Fmits of enforceability or validity; however, if the vilending provision

cannot be s0 modified, # shall be stricker and ail other provisions cf this Mortgage in all other respects shall

remain valid and enforceable.

Succesaors and Assigns. Subject to i limitat-ons stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon ang inure ' the benefit of the parfies, their successors and assigns. i
ownersnip of the Property becomes vested inc-porson oiher than Grantar, Lender, without aotice to Grantor
may deal with Grantor's successors with rele cnce to ihis Morgage and the Indebiediness by way of
torbearance or extension without releasing Grantir fram the obligations of this Mortgage or liability under the
indebtedness.

Time I8 of the Easence. Time is of the nssence m thepardormance of this Mortgage.

Walver of Homestead Exemption. Ciantor hoeby reléases and waives all hohis and benefits of the
homestead exemplion laws of the State of thnuis 3 10 all Indelizdness secured by this Mortyage.

Waivers and Consents, Lender shali not be devined to have waived any rights under this Mortgage (or under
the Related Documents} unless such waiver is in vriting and signed by Lender. No delay or omission on the
part of Lender in exercising any nght sall opera: as a warver of such'right or any other right. A waiver by
atiy party of a provision of this Mortgage: shall not ~onstitute & waiver t G prejudice the party’s right otherwige
to demand strict compliance with thal Jrovision nr_any oiner provision.. Mo orior wawver by Lender, nor any
course of dealng between Lender and Srantor or Borrower, shali congtitute 2 waiver of any cf Lender’s rights
or any of Grantor or Borrower's obligétions as (» any lulure transactions. | Whenaever consent by Lender Is
required in this Mortgage, the grantivg of such consent by Lender in any instance shal not constitute
continuing consent to subsequent insta 1ces wher. such consent is required.
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