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1. ASSIGNMENT. in consideration of the ioan wvidencad by the promissury note or credit agreement described
above (the "Note"), Grantor absolutsly assigns to Lender alt of Grantor's intares in the loases and 1enancy agreements
(the "Leases™) now or hereafter executed which relate 1o the real praperty descrived in Schedule A which s attached 10
this Agresment and incornorated herein by this refarence and any improvemarts iocated thereon (the "Premises’)
including, but not limited to, the leases rescribed nn Schedule B attached hereto and incurporated hereln by relerence.
This Asaignment is to be broedly construed and shall :ncombass all rights, benefits and adveiages to ba derived by the
Grantor from the Leases including, but not iknited tc all rents, issues, Income and profits arsinp from the Leasas and
renewsis thereof, and all security deposits paid under the Leases. This Assignrmant s an absowse seslignment rather than
&n assignment for security purposes onfy.

2. MODIFICATION OF LEASES. Grantor grants 0 Lender the pawer and autharity to modify the teims of any of the
Leasas and to surrender or terminate the Leases upor such terms as Lender may detarmine.

3. COVENANTS OF GRANTOR. Grantor covena s andf agrees that Grantor will-

a. Observe and perform all the obligations imposind upon the landiord uider the Leases.

b. Refrain from discounting any future rents or e acuting any future assignment of the Leases or collect any rents In
advance without the written consent of Lender.

¢. Pertorm all necessary steps to maintain the seurity of the Leases for the benefit of Lender Including, # requested,
the pariodic submission to Lender of reports and accounting information relating to the recelpt of rental payrents.

d. Refrain from modifying or terrinating any of the Leases without the written consent of Lender.

g. Execute and daliver, at the request of Lende, any assurences and assignments with respact to the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor reprasants and warrants to Lender that:

a. The ‘enants under the Leases are current in al rant payments and are rot In default undar the terms of any of the
Leases.

b. Each of the Leases is valid and enforceable ai.cording 1o its tarms, and there are no claims or defensea presently
existing which could be asserted by any tenan! under the Leases agalnst Grantor or any assignee of Grantor.

c. No rents or security deposits under ary of the Leases have prerdously been assigned by Gmn:g; to any party

othar than Lender. L8 L
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d. Grantor has not accepted, and will not accept, rent In axcess of one mo

6. Grar.tor has the powet and authority to execute this Assignment. ,
f. Grartor hes not performed ary act or executed any instrument which might prevent Lender from cotlecting rents

and "aking any other action undsr this Assignment.
5. GHANTOR MAY RECEIVE RENTS. As long as there is no default under the Nota described above. the
Mcvtgage securing the Nots, this Agreement or any other present cr future obligation of Berrower or Grantor to Lender
Obligations"}, Graritor may collect all rents and profits from the Leases when due and may use such proceedis in
rantor's Lusiness cperations. However, Lender may at any time regulre Grantor to depostt all rents and profits Intc
an account maintained by Grantor or Lender at Lender's institution.

8. DEFAULY AND REMEDIES. Upon default in the payment of, or in the performance gf, ary of the Oiyigations,
Lender may af its option take possession of the real property and tha improvements anc havi, hold, mddage, ipase
and oparala the Premises o terms and for a period of time that Lender deems proper. Lender may proceed to collect
and recelva all rents, income and profits from the Premises, and Lender shall have full powar to pericdically make
altaretions, renavations, rerairs cr replacements to the Premises as Lender may deem proper. Lendsr may appiy all
rents, income and profits to the payment of the rost of such alterations, renovations, repalrs and replacements &nd
any expenses incident (o taking and retaining possession of the real property and the management and operation of
the real property. sndar may keap the Pramises properly insured and may discharge anv taxes, charges, ciaims,
assassments anc othar lfens which may accrue. The expanse and cost of these actions may be pald from the renis,
igsues, income and. urofits recelved, and any unpaid amounts shall be secured by the Note and Mongags. These
amotnts, together with attorneys’ fees, iegal expanses, and othar costs, shall become part of the indebtedness

sacured by the Mortgags ard for which thig Assignment is gliven.

7. POWER OF ATTORNE Y. Grantor irrevocably authorizes Lender as Granter's attorney-in-fact coupied with an
intarest, at .endar's option, upor tuking pussesslon of the real property and improvements under Lhis Assignmen, to
lease cr re-leage the Premises ar'any part thereof, to cance: and modify Leases, evict tenants, bring or dafend any
sults In connacticn with the possession of the Premises in the name of either party, make repairs as Lender dsoms
appropiiate and perform such ather acis it connection with the managament and opearation of the reai proparty and
Improvements as Lender may deem propar. The recelpt by Lender of any renis, income or profits under this
Assignment after instutlon of fereclosure Lrcceadings Lider the Mortgage shall not cure any defau or affect such
proceadings or sale which may be held as a razult of such proceedings.

8. BEMEFICIAL INTEREST. Lendar shall not be ~hligated to pedorm or discharge any cbtigation. duty or liabRity
under the l.eases by reason of this Assignment. Granfor hereby agrees to indemnify Lender and to hold Lender
hermiges irom any and ali Hlablilty, loss or damage wiich Lender may incur under the Leases by reason of this
Assignment and framt any and all claims and demands whaiscaver which may ba asseried against Lender by reason of
sny alleged abligations or undertakings on Lender's part tu-weiform or discharge any of the terms or agreements
contained Ir the Leases. Should Landar incur any Hability, Inss o7 dzmage under the Leases or under or by reason of
thie. Assignment, or in the defanse of any such claims or demands, t@ amount of such ioss, including costs, isgat
expenrses, and reasonable attorneys' fees shall be secured by the Mcrtrane and for which this Assignment was given.
Grantor agroes to reimburse Lender immediately upon demand for aiiy suck-costs, and upon failure of Grantor to do
80, Lender riay acceierate and deciare duse all sums owed to Lendar under any of the Obligations.

$. NCTIE TO TENANTS: A written demand by Lender to the tenants undar the Leasas for the payment of rents
or wsitten notice of any default claimed by Lender under the Leases shall be surlicieri notice to the tenants 1o make
future paymants of rents directly 1o Lendar and to cure any default under the Leases wiinout the necassity of further
consant by rantor. Grantor hereby reisases tha tenants from any liabllity for any rents naid to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEAENDENT RIGHTS. This Assignment and the power: and righis granted are sapsiris and independent
from any oliigation contained in the Mongage and may ba enforced without regard to whaiher Lender institutes
foreclosurs . roceedings under the Mortgage. This Assignmant is In addition to the Mortgage shall osi affect, diminish
of impalr the Morgags. Howaver, the rights and authority granted in this Assignment may be exarcizad 7 conjunction
with the M gage.

11. MODFICATION AND WAIVER. The rmodification or walver of any of Grantor's nbllgations or Lender’s rights
under this #greement must ba contained In a writing signed by Lender. Lender may perform any of Grantor's
obligaricns ¢~ delay or tail ta exercise any of its rights without causing a waiver of those obligations or rights. A walver
on one occasion shall not constitute a waiver an any other occasion. Giantor's ohligations under this Agreement shai!
not be affected if Lunder amends, compromises, exchanges, falls to exercise, Impairs or releasas any of the
obligations belonglng to any Grantor or third party o any of iis rights agatst any Grantor, third party or collateral.
Grentor walves any right to a jury trinl which Grantor may heve under applicable law.

12. RENEWAL OR EXTERSION OF MORTGAGE. In the avent the maturity date of the Note and Monﬂge I
extendad berause of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically axtended to the new maturity or extension dale and shal! be enforceable against Grantor and Borrovar
on a continuoug basis throughout all renewal and extenslon periods untll such tims as the underiying in Jebtednass
has been retlrad and paid in full.

13. NOTICES. Any notlce or othar communication to be pravided under this Agreement shall be In writing and sant
to the partis:. at the addresses indicated in this Agreement or such other addrass as the partles may designate In

writing from t:meé: to time. Seien
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14. SEVERABILITY. !f any provision of thi; Agreement violates the law or is unenforceable, the rest of the
Agreament shall remain valid.

15. COLLECTION COSTS. If Lender hires ar attomey 1o assist in colfecting any ameunt due or enforcing any tight
or remaedy under this Agreement, Grantor agtees {2 pay Lender's attorneys’ fees. legal axpenses and collection costs.

. MISCELLANEDUS.

. A detault by Grantor under the terms of a ¥y of the Lease which would entitie the tenant thereunder to cancel or
terminaie such Lease shall be desmed a default under this Assignmeni and under the Mote and Mortgage so
jong as, In Lendar's opinion, such dafaut results in the impairment of Lander's securlty.

. A violation by Grantor of any of the covetiants, representations or provisions contained 'n this Assignmant shall
be desmed a default under the terms ~f the Note and Mortgage.

. This Agreement shall be binding tpon and inure fo the heneiit of Grantor and Lender and their respeciive
suUCCessOors, assigns, lrustess, recaivers, ndministrators, personal rapresentatives, legateas, and devisees.

. This Agreement shall ba governed by the laws cf the state indicated in the address of the reel property, Grantor
consents to the jurisdiction and venue of any court located in the state indicated in the address of the reai
property in the event of any legal procesdling under this Agreement.

. This Acieement Is executed for buninsss purposes. All references to Grantor in this
Agreament ~hali inciude 2l) persans signing balow. I there is mere than one Grantor, thelr obligations shall be
joint and ‘scveral. This Agreemenrt aid any related documents represent the complete and intagrated
understanding retween Grantor and Len Jer pertaining to the terms and canditions of those docurmants.

. ADDITIONAL TEF Y.

GRANTOR ACKNOWLEDGES THAT GRANTCR HAS READ, UNDERSTANC o, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: SEPTEMBER 18, 1996

ra "“( =R . - o,
GRANTOR STEPEAN W. ARMSTROKG GRANTOR, JANICH H. ARMZVRCNG

L Lt L ,gg A onCe
sTEpERN W. ARMsTRONG T T Ll it AP ﬁf-
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GRANTOR FERN BUSENITZ CAANTOR:

FERN BUSENITZ

GRANTOR:
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Stateof ... .I1limois SUBIO OF oo e s )
S, . 58
County of ... Gook. e )s County of - - - )
f o ‘4 /{; P EM’QS .4 notary The foregoing Instrument was acknuwledged hefore ng
public in ami fol said Counry In the State a ki DOthls . . ..
HEHEBY,CEHTIFY that 23T & FHEN ¥ ,3 HST NG, T ANICE H. ﬂiﬂs:fmm&, f"‘:«"m BisEnTZ
patsonally krown ‘0 me to be the same parson =S - e e e
whose name 5 .. subscribed to the foregmng as -. . ri',.;. b t S —
instrument, &appeared betore me this day Inperson and . . 1Tl l.. —— —
acknowledged that .. . The T . .signred, . —
ol behalf of Ihe

sealed and dliverod tho said instrument as .. . _.__
free ard volur tary act, for the uses and purposes herein set

forth.

74
- mw hand and official segi this.. / g — _day  Given under my hand and official seal, this. ... day
iy Aé' tik,,,.._ S « 1 —— [ —
) ’0 f%w ~ . e e
J {Motzar Public W, " Matary Public
\ Sy inssnam o4
miSgpRR R - —— 2 / Z? f 7_______ Commission expires: .-..- -
Selly . Novm .
w.:.md:; [SCHEDULE A]

Kot

enty {if apolicahle} is: 832 SIMPSON
EVANSTON, IL ILLINOIZ

Permanent Indx No.(s): 11-18-103-009

The 'egal descr pilor of the Property is:

THR WORTY 1/3 OF LOT % IN BLOCK 1 IN WHRELER 43D OTERRS SUBDIVISION OF
THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORRVLFT 1/4 OF SECTION 18,
TOWNSHIP 41 'WORTH, RANGE 14, RAST OF THE THIRD FR7STIPAL MERIDIAN, LYING

WERST OF SHERYAN AVENUE, IN COOR COUNTY, ILLINOISG.

SCHEDULES
This document was prepared by DENNIS HETLER 101 MAIN 87. WEST CHICAGOC, IL 60185 ,
5 Lt‘/ Lo
Afte recording teru g Lender. After Recording rety
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