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MORTGAGE

LOAN #: 4709982
3

T#1S MORTGAGE {"Security Instrument™) is givenon OCTOBER 1, 1996 . The mortgagor i

JULIE EINSTEIN

(“Borrower”]).

This Security Instrument is givendo) THE FIRST NATIONAL BANK OF BOSTON
C/0O HOMESTDE LENDING INC. AS EERVICER

Y which is organized and exisiing under theJaws of THE UNITED STATES OF AMERICA , and

whose address s 100 FEDERAL STREET,
ROSTON, MASSACHUSETTS 0I110
Borrower owes Lender the principal sum of

TWO HUNDRED THOUSAND AND NO/2QC---
Dollars (U.5. § 200,000.00 ) Thiz ¢abr is evidenced by Borrower's note daled the same date as this Security

tnstrumend ("iNotc”), which provides for monthiy ravinents, with the full debt. if not paid earlier, due and payable
on OCTOBER 1, Z20Z6 . This Sevi iy Instrament secures 1o Lender: (a) the repayment of the debi
evidenced by the Nate, with interesi, and all renewal:, extensions and modifications of the Note: (b) the payment of alt other
sums, with interest, advanced under paragraph 7 to ptotect 'he security of this Security Instrumaent; and (¢} the performance of
Borrower's covenants and agreements undet this Secarity Insyiment and the Note. For this purpose, Borrower does hereby
morigage, grant and convey o Lender the following described primirty located in COOK

County, 1liinos:

("Lender™).

SEE ATTACHED SCHEDULE A.

which has the address of 1827-B NORTH DAY U,
1| Sareet)
Iltinois 60610 {"Property Address™);
{2 Coded

TOGETHER WITH all the itaprovements now or herealier ergcted on the propersy, and all easements, appurtenances,
and fixtures now or hereafter a part of the property . All replacemenis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS ¢hat Borrower is lawfully seised of the esiatc hereby conveyed and has the right to
morngage, grant and convey the Property and thic the Property is unencumbered. except for encutnirances of record.
Borrower warrants and will defend generally the t e to the Property against all claims and demands, suhject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines u riform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform secusity instrument covering real property.
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UNIFORM COVENLJTNUW;M:IEJ LemI 'Qﬂ.ln‘am a‘:!ﬁ‘agn:g fo;ow!: Y

1. Payment of Principal and Interest; Pre| « vmrent snd Late Charges. Borrower shall promptiy pay when due the
principa! of and interest on the debt evidenced by the ¢ ote and any prepayment and late charges due under the Note,

2.  Funds for ‘Tayes and Insurance. Subiect « applicable law or to 4 writtent waiver by Lender, Borrower shail pay to
Lender on the day monthly pavments are duc undet | ic Note, vntil the Note is paid in full, a sum ("Funds™) for: {a} yearly
taxes and assessments which ntay attain priovity ovi. this Security Instrument as a {ien on the Property; (b) yearly leaschold
payments oy ground vems on the Property, f am . (¢) yearly hazard or property insurance premiums; {d} yearly flood
ingurance premiums, if any: (&) yearly mortgage - yrance prermiums, il any; and {f) any sums payable by Borrower to
Lender, in accordance with the provisions of prra) <k 8, in lieu of the payment of mortgage insurance premiums. These
irems are cal'ed "Escrow Hems.” Lender may, at ar * time. coliect and hold Funds in an amount oot to exceed the maxiraum
amoun: a lender for a fzderally related mongags loa  nay require for Borcawer's escrow account under the federal Real Estate
Scitlernent Procedures Act of 1974 as amended fro1 time o time, §2 U.S.C. § 2601 et see. {"RESPA"), uniess another law
that applies to the Funds sets 2 lesser amount. If s - Lender may, at any time, collect and hold Fends in an amoumt no to
exceed the lesser amount. Lender may estimaie the raoont of Funds due on the basis of curient data and reascnable estimates
of expenditures of future Escrow lrems or otherwise 11 accordance wirh applicable law.

The Funds shali be held in an institution wi;-se deposits are insured by a federal agency, instrumentality, or emtity
{including Lender, if Leader is such an institution) ria any Federal Hesne Loan Bank. Lender shall apply the Funds to pay
the Fscrow lierss. Lender may not charge Borro- r for hotding and applying the Funds, annually analyzing the escrow
account, or verifving the Escrow Items, unless Len « r pays Borrower interest on the Funds and applicable law permits Lender
to make such a pharge. However, Lender may teqg..re Borrower to pay a one-fime charge for an independent real esiate tax
reporting service weed by Lender in conncction wil~ this loan, unless applicable law provides otherwise. Unless an agreement
15 hade ot applicable law requires interesi to be pai: Lender shall not be required to pay Borrower any inlerest ol earnings an
the Funds. Borrower ani Lender may agree in writ.r g, however, that interest shall be paid ¢n the Funds. Lender shail give to
Borrowsr, without chiarZe) an anaual accounting ¢! the Funds, showing credits and debiis to the Funds and the purpose for
which each debit to the Fonds was made. The Furus are pledged as additional security for alf sums secured by this Security
Instrumenc.

I the Funds held by Lepucr exceed the arvaunis permilted to be held by applicable law, Lender shall account to
Borrower for the eacess Funds i accordance with the requitements of applicable taw. If the amount of the Funds held by
Lender ot any time is not sufficient @ pay the Es:row ltems when duc, Lender may so notify Bacrower in wribing, and, in
such case Borrower shall pay to Liénd:r the amoum necessary to make up e deficieacy. Borrower shall muke wp the
deficiency in no more than twelve montbly paymet (s, al Lender’s sole discretion.

Upon payment in full of all suins secireG by this Security Instrument. Lender shall promptly refund ¢ Borrower any
Funds held by Lender. If. under paragraph 21, L:der shaif acquire or sell the Property, Lender, prior to the acquisition or
sale of the Propersy. shail apply any Funds héld oy Lender at the time of acquisition or sale as a credit against the sums
secured by this Security fnstrument.

3. Agpplication of Pavments. Unless appliczole law provides otherwise, all payments reeeived oy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymeni charges due under the Note; second, to amounts payable under
paragrapb 2: third, o interest due; fourth, to principal due; ani! Jast, to any Jate charges due undet the Note.

4. Charges; liens. Borrower shafl pay alt taxes. assessments, charges. fines and impositions attributable to the
Property which may aftain priority over this Secirity instrurier., and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner providel in paragragh £, «c if not paid in that manner, Borrower shall pay them on
time directly tu die person owed pavment. Borrovser shall prompuy/rurmish to Leader all notices of amounts to be paid wnder
this paragraph. if Borrewer makes these payment: directly, Borcower shall promptty furnish to Lender receipts evidencing the
payinents.

Borrower shall promptiy discharge any lien which has priority over this Secunity Instrument unless Borrower: (a) agrees
in writing to the payment ot the obligation secured by the lien in a manner azeplable to Lender; (b) contests in goed faith the
lien by, or defends against enforcement of the lien in. legal proceedings whici-ir the Lender’'s opinion operate to preveat the
cnforcemens of ihe lien: or (&) secures from ithe holder of the lien an agreement sa/1:ficiory 10 Lender subordinating the lien (o
this Security Instrument. If Lender deterimines that any pan of the Property is subject toa lien which may attain priority over
this Security fnstrument. Lender may give Bofroivrer a notice identifying the lien. Borrdvershall satisfy the lien or take one or
mwore of the actions set forth above within 10 day ; of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now =»isting or hercaficr erected on the
Property insured apainst foss by fire. hazards in luded within the term “exwended coverage” ardd wy other hazards, including
floads or flooding, for which Lender requives inturance. This insusance shall be maintained in vhe wprcunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sunicctto Lender’s approval
which shali not be unreasonably withheid. 1f Borrower fails to mainfain coverage described above! Jender may, at Lender’s
opfion, obtain ceverage 1o prolect Lendst's vight ;s in the Propenty in accordance with paragraph 7.

All insurance policies and renewazls shall bz acceptable 16 Lender and stidi fnclude a standard mor gose clause. lender
shalt have the righr to hold the policies and renewals. If Lender requires, Borrewer shall promptly give to Lender ali receipts
of paid premiums and renewal aotices. In the cvent of loss, Borrower shall give proyopt notice o the imsurance carrier and
Lender. Lender rmay make proof of loss if not made promptly by Borrower. .

Linless Lender and Borrower ctherwise ag-ee in wriling, insusance proceeds shall be applied to restaration or repair of
the Property damaged, if the restoration ¢r r¢pair is economically feasible and Lender’s security is not fessened. 1f the
restoration or repair is nol cconomcally feasit le or Lender’s security would be lessened, the insurance rroceeds shall be
applied to the sums secured by this Security !nstrument, whether or not then due, with any excess paid to Borrower. {f
Borrower abandons the Property. or does nol znswer within 30 days a notice fromn Lender thai the insurance carrier has
offered to settie a claim, then Leader may collert the insurance proceeds. Lender may use the proceeds 1o repair or restore the
Property or o pay sums secured by this Secorit s instrument, whether or not then due. The 30-day period will begin when the
notice .«» given,

Unless Lender and Borrower otherwise agzree in writing. any application of proceeds o principal shall not extend or
posipone the due date of the monthly payment. referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borvower's right io any insurance policies and proceeds resulting from
damage to ihe Propersy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument innmediately prior 1o 1he acquisition.

6. Occupancy, Preservation, Msaintenance und Protection of the Froperty: Borrower’s Loan Application;
[euscholds. Borrower shall cocupy. establish, snd use the Property as Borrower's principai residence within sixty days after
the execution of this Security Instruwment anl shal! continue 1o occupy the Propenty as Borrower's principal residence

Farm 30i4 9-90
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for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
uareasonably withheld, or unless extenuating circume.tances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Praperty ie deteriorale, or commit wasie on the Property. Borrower shall be
in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment couid
result in forteilure of the Property or otherwise materially impair the iizn created by this Security Instrumeni or Lender’s
security interest. Borrower may cure such a default and reinsrate, as provided in pacagraph 18, by causing the action or
proceeding to be dismissed with a rufing that, in Leader’s good faith determination, precludes forfeituze of the Dorrower's
interest in the Property or other materia) impairmest of the lien created by this Security Instrumem or Lender’s securily
mterest. Borrower shall atso be in defauly if Borrower, during the loan application process, gave materially false or inaccurate
infurmation or statements te Lender (or fatled to provide Lender with any material infoimation) in connection with the loan
evidenced by the Note, including, but not Mmited o representations conceming Borrower's occupancy of the Property as a
principal residence, ! his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the [ease. If
Borrower acquires fee title to the Property, the leaset olid and the fec title shail not merge unless Leader agrees io the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Insirument. or there is ¢ legal proceeding that may significantly affect Lender’s rights in the
Propertv (such as a proceeding in bankruptcy, probau:, for condemnation or torfeiture or to enforee laws or regulations), shen
Lender smay do and pay for whatever is necessary t¢ proteci the vaive of the Propenty and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a licn which has priotity over ihis Security Instrumenl, appearing inv
court, paying rerscnable atlormeys” fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph </, Linder does not have to do o,

Any amounts/cisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Urless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of Jisbursement ar'th: Note rate and shall be payahle, with interest, upon notice from Lender to Borrower requesting
paymen?.

B. Mortgage Iusmawwe, !f Lender regnired morigage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower siall pay the preminms required to mainlain the morigage insurance in effect. If, for any
resson, the mortgage insurance o verage required by Lender lapses or ceases to be in effect, Borrowes shall pay the premiums
required 1o obiain coverage suistantially equivalent to th: marngage insurance previously in effect, at a cos! substantialy
equivalent {o the cost o Borrower of the morigage tnsurance previously in effeci, from an alternale morigage insurea approved
by Lender, If substantially equivalem mirigage insuiance coverage is not available, Borrower shall pay to Lender each moath
a sum cquat 10 one-twelfth of the yearlv mortaage i1surance premivm being paid by Borrower when the insurante coverage
lapsed or ceased 1o be in eifect. Leader wil accept, use ard retain these parments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longir be required. at the option of Lender, if mortgage insurance coverage (in the
amount andg far the period that Lender requiresy rec)isded by an insurer approved by Lender again becomes available and is
obtzained. Borrower shall pay the premiuins requiced 2o maintain mortgage insurance in effect, or to provide a loss reserve,
unti! the requircment for mortgage tnsurance epds in a-cordance with any writien agreement between Borrower and Lender or
applicable law.

9. Inmspection. Lender or its agent may mabe reasonabie entries upon and inspections of the Properly. Lendey shall
give Boircwer notice at the time of or prior to an insyction ssec fying reasonable causc for the inspection.

10. Condemnation. The proceeds of any awzrd or clatit for damages, direct or consequential, in connection with any
condemnation or other taking ot any part of the Property, or for ¢ipievance in liew of condemnation, are hereby assigned and
shall be paid 1» Lender.

In the evert of a total taking of the Property, the preceeds roa’t be applicd 10 the sums secured by this Security
Instrument. whether ar pot then due, with any e4csss paia to Borrows. In the event of a partial taking of the Froperty in
which the fair markei vaiue of the Property immedi stely -efore the taking - equal 10 or greater than the amount of the sums
secuied by this Security Instrusnent imincdiately befors rhe taking, unless Boitows! and Lender otherwise agree in writing, the
sums secured by this Security Insirument shall be reluced by the amount of the pricreds multiplied by the following fraction;
{a) the total amount of the sums secured immediate ¥ by ave the taking, divided hy' (72 the fair market value of the Praperty
immediately before the taking. Any balance shall be paid 1y Borrower. In the event of 2 sartial taking of the Property in which
the fair market value of the Property immediatcly tefore ibe taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwis: agree in wriling or un'ess applicuble law otherwise provides, the
proceeds shall be applied 10 the sums secured by thit Secur'ty instrument whether or not the sunsove then due.

§f the Property is abandoned by Borrower, or if, afier notice by I ender (o Berrower tha| the condemnor offers 1o make
an award or settle a claim for damages, Borrower [ils 1o respond to Lender within 30 days aftcs'dr. daie the novice is given,
Lender is avthorized to collect and apply the procesds, at i's option, either to restoration or repair ot the Property or to the
sums secured by this Security Instrument, whether or not then dee.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal siiall not extend or
postpane the duc dase of the monthly paymenis referred to i paragraphs | and 2 or change the amount of cuch paymenis. g

i1. Borrower Not Released: Forbearance By Lender Net a Walver. Extension of the time for payment or g

moditication of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of
Borower shali not operate 1o relfease the tizbility of the original Borrower ot Barrower's successors in interest. Lender shatl
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this S¢curity Instrument by reason of any demand made by the original Borrower
or Borrawer's successors in inferest. Any forbearance by Lender in exercising any right or remedy shall not be = waiver of or
preclude the excrcise of any right or reinedy. .
32, Successors end Assigns Bound: Juint 1nd Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suci:essors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreemes shall be joint and several. Any Borower whe co-signs this Security
Instrument but does not execute the Mote: (1} is co-signing this Secuvity insirument only to momngage, grant and convey, that
Borrower's inierest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borcower may agrec 10 extend, modify, forbear
or make any accommedations with regard to the terms of this Securily Instrument or the Note without that Borrower's
consent .
13. Loun Charges. If the isan secured by this Security Instrumemt is subject to s Iaw which sets maximum
loan charges, and that law is finally interpreted so that the interest or other toan charges collected or lo be collected
in connection with ihe joan exceed the permilied bimils, then: (a) any such loan charge shall be reduced by the amount
necessary Io reduce the charge to the permitied bimit: and (b) any sbms already collected from Borrower which exceeded
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permiitted Limits will he refL!JeNBo;m\E Endlzrgy I:Aoos‘ell?magﬂs;e{ulnd bXducing the principal owed under

the Noie or by making a direct payment ¢ Borrowr . I a refund reduces principal, the reducticn will be treated as a partial
prepayment without any prepayment charge under tl © Note.

14. Notices. Any notice to Borrower provic st for in this Sccurity [ostrument shall be given by delivering it or by
mailing it by First class mait uniess applicable law » 7nires use oy another method. The notice shall be directed to the Pravzrty
Address or any other address Borrower designates 3. notice fo Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other addy :ss Lender designates by notice o Borrower. Any natice provided for in
this Security Instrument shail be deemed 10 have be: - given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sc.rity Iusipiment shall be governed by federai law and the law of the
jurisdiction in which the Propeny is located. In the - vent that any provision er clause of this Security Insirument or the Mote
conflicis with applicable law, such conflict shall ne. ffect other provisions of this Security Instrutnent or the Note which can
be given effect without the conflicting provision. 2 this end the provisions of this Security Instrument and the Moie are
declared to bhe severable.

16. Borrower's Copy. Borrower shall be giv - one conformed copy of the Nole and of this Security Instrument.

17. Tramnsfer of the Property or a Benefici: ! Ruterest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a bencficisl interest .t Borrower is soild or transferred and Borrowsr is not a natural person)
without Lender's prior written consent, J.ender m: ;. a1 its option, require immediatc payment in fall of all sums secured by
this Security Instrivinent. However, this option shz ! not be exercised by Lender if exercise i1s prohibited by federal taw as of

the date of this Secesity Instrumem,
IT Lender exercises tiris option, Lender shall @ wve Borrower notice of acceleration. The notice shall provide a period of

nol Jess than 30 days (rora the date the notice is de wwered or matied within wnich Borrower must pay ail sums secured by this
Security Inctruwment. 1Y sorower fails to pay th e sums prior (o the expiration of this period, Lender may invoke any
resiedics permitted by this Scourity Instnupent wit out further notice or demand on Borrower.

15. Borrewer's Righa 346 Peinsiate. If Brirower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Insryment discontin :2d at any fime prior to the earlier of: (a) 5 days (or such other period as
aprlicable law may specily for ~Zimstatement) be Hre saie of the Property pursuant (o any power of sale contained in this
Security Instrument; or {b) emtry of a jurlgment ¢ forcing this Security Instrument. Thase conditions are that Borrower: (a)
pays Lender all sums which then vrould b due un ‘er this Security Instrument and the Note a3 if no acceleration had occurred;
{b) cures any default of any other covenzis - - agreements; (¢} pays ull expenses jncutred in enforcing this Security
Instrument, inciuding, but not fimited to, reeegrble attorneys” fezs; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Insttiorent, Lender’s rights in the Property and Borrower's obligation wo nay the
sums secured by this Security Instrumem shall cor:iove unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully etfective as if no acceleration had occurred. However, this right 1o
reinstaic shall not apply m the case of aceeleration under pa‘agraph 7.

19, Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togetber with this Security
Listrumeni) may be sold onz or more times withouwt prior ndtics 1o Borrower. A sale may result in a change in the entity
knzwn as the "Loan Servicer ™) that colleces mosthly payments (we‘vnder the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sa'e of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the chznge in accordance withr niaragraph 14 above and applicable law. The notice
will stare the name znd address of the new Loan Servicer and the address':o which payments should be made. The notice wilf
aiso contatn any other informarion required by apolicable law.

20. Hazardous Substances. Borrower sha:l not cause or permit the prusense, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Horrower shali not do, nor allow onyone else 10 do, anything affecting the
Properry that is in violation of any Environmertil Law. The preceding two senicnces shdl nod apply 1o the presence, use, or
storage on the Property of smail quantities of I12zardous Subsiances that are generally @« cognized to be apprepriate to normal
residential uses and to maintenance of the Proper y.

Borrower shall promptly give Lender writton notice of any investigation, claim, demand, V=vsuit or other action by any
governmental or regulatory agency or privale party involving the Propernty and any Hazardors Svbstance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns. or is notified by any govermmenia oo regulatory awthority,
that any remeval or other remediation of any Hazardous Substance affecting the Property is picrisary, Borrower shall
proniptly take ali necessary remedial actions in a:cordance with Eavironmental Law.

As used in ihis paragrapt 20, "Hazardous Substances® are those substances defined as woxic or hazaclous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic perrolzum products, toxic
pesticides and herbicides, volarile solvents, matcrials coutaining asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental profeciion.

NON-UNMIFORM COVENANTS. Borrowtr and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Barrower prinr to acceleration following Borrower's
hreach of any covenant or agreememt in thir. Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). Thwe notice shall specify: (a} the default; (b) the sction reguired to cure the
default; (c) a date, not fess chan 39 days fron tbe date the potice is given te Borrower, by which the default must be
cured; and (d) that failure to cure the defaul on or before the date specified in the notice may result in zcceteration of
the sums secured by this Security Instrument, foreclosure by judicial proczeding and sale of the Property. The notice
shall further inform Basrower of the right to reinstate atter acceleration and the righd to assert in the foreclosure
proceeding the non-existence of a default oc any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or hefore the date specified in the notice, Lender at its option may require immedlate payment in
Tull of ail suns secured by this Securily Instrument without further demand and may loreclose this Security [nstrument
by judicial proceeding. Lender shall be entitl :d to collect all expenses incurred in putsning the remedies pyovided in this
parapraph 21, including, but not imited to, -easonable sttgrneys' fees and costs of titke evidenca.
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22. Release. Upon payment of all sums securcd by this Sccurity Instrumeni, Lender shall release this Security
a  Iostrument withowt charge to Borrower. Borrower shabl yay any recordation costs.

23. Waiver of Homestead. Borrower waives all r ght + f homrestead exemplion in the Praperty.

24. Riders to this Security Insirument. If one ' more siders are executed by Borrower and recorded together with
this Security fnstrumen:, the covenants and asgreement:. of ewh such rider shatl be incorporated into and shatt amend and
suprplement 1the covenams and agreements of this Securi' y Instrument as if the rider(s) were a part of this Security Instroment.

M [Check applicable boxfes))

X1 Adjustable Raie Rider 7] Condominium Rider ] 1-4 Family Rider
] Graduated Payment Rider Flunned Unit Developmem Rider Biweekly Payment Rider
Second Home Rider

{__} Baltoon Rider [ ] Haite Improvemen: Rider
[:j nher(s)y [specify]

BY SIGNING BELOW, Borrower accepts and 3grees 1o the terms and covenants contained in this Security Instrument
and in any rideris} executed by Borrower and recorded with it

Witnesses:
-~
presws D loc Z :
: i’ .JAW . .q,gJ‘ r {Seal}
A IE BASTEIN Borrowier
¥
N {Seal}
4 i Bommower
(Sealf
Rarrower
{Seal)
Borrower
1Space Belsw This Line For Actaa aledgemerst]
STATE OF ILLINOIS, COQK Jounts 65

\ . *
L; /i\ﬂ L/ ,'-J\_(i.t,i Al N — . a Nata'y pubiic in and for said county and state,
do hereby cenify that LIE EINSTRIN

personally known 10 me o be the same persnn(s) whose r:ame(s)@c subscribed 2wz foregoing instrumees, appeared
before me this day in pesson. and acknowledged that he/seAhcy signed and delivered the sai instrument as his their free

arvi voluntary act, for the uses and purpases therein set fBrth.

Given under my hand and official sead, thus 18T day of OQCTOBER , 129€
My Commiission expires:
JR— M <
FICIAL SEAL” - b ’ Q
O ABRL __ﬁ,xs_i‘éém
WOTATY PUBLE. SYATE OF Y.UINOIS Nom (3 ; L
MY LOMMSSION EXPIRES MIY 2, 2000 (_)

Forrs M4 9-90
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;f CITY: CRICAGO COUNTY: COOK
i TAXNUMEBER: 14-32-414-071-1009

“  LEGAL DESCRIPTION:
5 UNTT 1827-B IN WILLOW DAYTON PLACE TOWJHOUSE CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 41 TO 47, BOTH INCLUSIVE, AND THE WEST 69 FEaT OF LOT 48 (EXCEPT THE SOUTH 7.52
PEST THEREOF) IN BLOCK 1 COF THE SUBDIVISION OF BLOCK 5 IN SHEFFIELD‘S ADDITION TO
CHICAGO IK SECTION 22, TOWNSHIEF 40 MOFTH, RANGE 14, BARST OF THE THIRD PRINCIPAL
MERIDTAN, (HEREIN REFERRED TO AS PARCEL) ;

WHICH SURVEY 1S ATTACHED AS EXHIBIT "0 TO DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 85162137, TOGETEER WITH ITS LNDIVIDEL PERCENTAGE INTEREST 1N THE COMMOI
ELEMENTS, IN 700K COUNTY, ILLINOIS.

CLEGALR
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ADIJUSTABLE RATE RIDER

{1l Year Treasury Index - Rate Caps)
LOAN #: 4709982

THIS ADJIUSTABLE RATE RIBER is mude this 18T  day of OCTOBER 1596 . and is
incorporared into and shall be deemed to amend and supplement the Morngage, Deed of Trus: or Security Decd (the
"Security Iastrument”) of the same date given by the andersigned {the "Barrower”) i secure Borrower’s Adjustable Rate

Note (the "Note™ 1 to
THE FIRST NATIONAL BANK OF BOSTON

tthe "Lender™) of the same date and covering the propenty described in the Secwity Instrument apd located at:

1827-B NORTH DAYTON

CHICAGO, ILLINCIS 606190
Property Address)

THE-WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NCOTE LIMITS YHE AMOUNT THE BORROWER'S
INTERES/ RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROV.EF MUSYT FAY.

ADBITIONAL COVENANTS. In addiiion to the covenants and agrecmentsmade in the Security Insirument,
Borrower and Lender further sGvenant and agrees follows:

A. INTEREST RATE ANDANOM CHLY PAYMENT CHANGES
The Note provides for an initial imtsosst raie of 7.2% %. The Note provides for changes in the interest vate

and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY 2AYMENT CHANGES

(A} Chapge Dates
The interest rate ! will pay may change on the Distday of OCTOBER 2001 , and on that day every

12TH  month thercaiter. Each date on which my iuercst rate conld change is called a2 "Change Date, ™

{B) The Index

Bzginping with the first Change Date, my interest cate wil!se based on an Index. The ™ Index"is the weekly average
yizld on United States Treasary securities adjusted t> a constar! saturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure availayie as of ih® date 45 days before each Change Date is called the

"Current Index.”
1¢ ithe Index is no longer available, the Note Flolder wiil choosd a new index which is based upon comparable

information. The Note Holder will give me notice of tyis choice.

(€7y Calculation of Chuages

Before each Change Date, the Note Holder will ciuiculate my uew interest rare oy wdding
TWQ AND THREE FQOURTHS perenntage noints { 2.75 %3
to the Current Index. The Note Holder will then round the result of this addition- .« the nearest one-cighth of cne
percentage poini(0.125%). Subject to the hHimirs stated in Section 4{D} below, this rounded amount will be my new
interest rate until the next Change Liate.

The Note Heolder will thea derermine the amourt of the monthiy paymert that would by sufficient to repay the
unpaid principal that U am expected to owe at the Chenge Date i full on the maturiiy date atdpy pew interest rate in
subsiantiaily equal payments. The result of this calculat on will be the new amount of my monthly pavsieent.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the st Change Date will nol be greater than 11.25 % arlessthan

3.25% . Thereafier, my interest rate will never be increased or decreased on any single Change Date by more
thap, TWO
percentage points ¢ 2 .00 %) from the rate of interest 1 have been paying for the preceding 12 months.
My interest rate will never be greater than 11.25 %.

{E) Effeciive Date of Changes
My new interest rate will become cffective on eich Change Date. T will pay the amount of my new monthly

payment beginning on the first monthly payment date & ter the Change Date until the amount of my monthly payment
changes agan.

Form 4111 3-55

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
(1105} 15-14233-01

Fannie Mae / Sreddre Mac Uaifiorm Instrureent Page 1 of 2




UNOFFICIAL COPY © -




- UNOFFICIAL COPY

{F} Notice of Changes
The Note Holder will deliver of mail te me ©. notice of any changes in my interest rate and the amouvnt of my

monthly payment before she effective date of amy change. The natice will include information required by faw to be
given me and also the iitle and telephons aumber T & person who will anzwer zny question I may have regarding the

notice.,

B. TRANSFER OF THE PROPERTY OR A ENEFICIAL INTEREST IN BORROWER
Upifarm Covenant 17 of the Security Instrument i ymended to read as foilows:

Transfer of the Property or a Beneficial J< ¢:vest in Borrower. If ali o1 any part of the Propenty or any interest in
it is sold or transferred (or if a beneficial inferest ¢ Borrawer is sobd or iransferred and Borrower is Aot a natural person}
withowt Lender’s prior wrilfen consent. Lender ¢ ~y. at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this optir i shall not be exercised by Lender if exercise is prohibited by federal
law as of the date ol this Security Instrument. -..nder also shall not exercise this opiion if: (a) Borrower causes o be
submitted 10 Lender information required by Les et 1o evaluate the intended transferce as if a new toan were being miade
10 the transferee: and ¢by Lender reasonably Jetermines tha: Lender’s scewrity will oot be impaired by the foan
assuniption #4d that the tisk of a breach of any ¢ *venant oF agrectment in this Security Instrument is acceptahie to Lender.

To the exdent permiitcd by applicable law, | ender may charge a reasonable fee as a condition 1o Lender's consent o
the loan assumplior. Lender may also raguire tb - transferee (o sige an assumption agreement that is acceptable to Lendey
and that obligates «ov transferee to keep all the promises and agrecments made in the Note and in this Security
Instrument. Borréwe! =il continue to be oblif ated under the Note and this Security Instrumenl unless Lender refeascs

Borrowes in0 writing.
I Lender exercises h_option tc requ e immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shidf provide a period of not lese than 30 days rom the datc the notice is defivered oc mailed

within which Borrower must pay all sns secured by this Security lastrument. If Borrower fails to pay these sums prior
to the exgiration of this petiod, Lesder may invoke any remedies permitted by this Security Instrument withoul further

notice or demand on Borrower,

BY SIGNING BELOW, Borrower acer s and apiees to the terms and covenants contained in this Adjustable Rate
Fader.

Burrower

i Céf‘cg_{ﬁ_&/z&é*m ' (Seab
eI 1

€Sealk
Borrower

{Seal)
Rorrower

Forng 3813 3-RS

MULTISTATE ABDJUSTABLE BATE RIDER - Singte Family
{11-9%) J8-14233-32
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