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This instrument wis prepared by: and return to:
Mortgase Services)of I11inois, Inc. 2407 E. Washington St. Blooamingten, 1L 61704

" \Name and Address)

MORTGAGE

y

THIS MORTGAGE ("Securiny Yastrument™) is given ot e 2eptember G, 1996 The mortgagor <,
i ...George W. Tokarczyk and Lidia M. Tokarczyk, husband and wifes ... ... x

........ BT LT B e T L e LRI A AL LI LLLL L LR bbb ;‘.
(“Borrower™), This Security Instrament is givon to . MORTGAGE SERVICES OF. LLLINGIS. iNCe oy
................................................. e s WHICH B erganized and existing under the laws of 3
......... the State of L11An0TS o s e @00 WhOsE address s ¥
,,,,,,,, 2407 E. Washington St. Bloominguons it 61704 .. .. i L
¢Lender™. Borrower owes [ender the principal suin o= THREE _HUNORED. FICTY. FIVE THCUSAND SIX.. 7
....... HUNDRED AND 007100748 o ars (008,06 ...385,600,00 ). This dett
by cvidenced by Borrower's note dated the same date as tiis Seeurity Instrument ¢"Note™), which provides for -~
monthly pavments, with the fall debt, if not paid carfier, due and paguhle on . o ctoher 14,2026

This Sceurity Instrument secures 19 Lender: (a) the repayment of the debt evidenced by ihe Note, wiith inwerest,

and all renewals, cutensions and muditications of the Note: (hy the gavinent of alf other sums, with interest,

advanced under paragraph 7 t0 protect the seeuriiy of this Sceaniy fasttument: and (¢} the performance of

Konower™s covenants and agreements under this Security Instrument and (i Note. For this purpose, Borrower

does herehy mortgage. grant and convey 1o Lender the fuflowing“deseribed property located in
e GAOK e LOUTEY, FHRORS

10T 13 1IN ROYAL HOUGHTON'S SUBDIVISION OF BLOCK 6 OF STATE BANK SF TELINCIS .
SURDIVISION QF THE NORTHEAST 1/4 OF THE MORTHWEST 1/4 COF SECTIOH &, TUMHSHIP 39 m
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, Id COOK COUNTY, ~ILLINQIS, Q]
P.1LM.: 17-04-122-013-0000 é '
which has the address of o0 1423 N FoRAMK. e Chtcag{;al

ity

|5ervet)

L0610 ("Property Address™);

Hhnos ... .
17p Cadel

ILLINGIS—Singe Farmily-—Fannig Mae/Freddie Mac UNIFORM INSTRUMENT

& ~
Form 3014 980 ipage Faftr m
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<o lien an agreement satisfactory to Lender subordinating the et to this Sceurity Instrument, IF Lender determines
< thar any pars of the Property s subjoet 19 4 lien which may atiain priority over this Seearity Insieament, Lender
iy give Borrower a notice idennitying the tien. Borrower shall satisty the lien or take one or mure of the actions
*sel Torth above within 10 days of the giving of netive.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insurcd againat Joss by fire, hazirds inchided wirkin the tenm “extended coverage” and
_ amy other hazards. inclading floods or fleoding, for which Leader sequives insweance, This insvrance shall be

= maintained in the wnounts and for the perinds that Lender requires. The insurance carrier providiag the msarance

¢ hall he chosen by Borrower subgect to Leadess approval which sfadl no be ameeisonably withheld. If Borrower

Fatls 10 maintain coverage desoribed abuve. Lender may, at Lender's option, abliin coverage lo proect Lender’s :
rights in the Property in accordance with paragraph 7. .
All insurancd policies and rencwads shall be aveeptable to Lender and shall include a standard mortgage
clause. ender shall have the right 1o hold the policies wmd renewats. I Eender requires, Borrower shall promptly
wive to Lender all receipts of pad premivims and resewal aatices. In the event of toss, Borrower shall give prompt
‘ Antice to the insurance carner and Lender. Lender may nake proof of loss it not made prompily by Borrower.
i Unless Lender and Borrower otberwise sgree i writing. insurance proveeds shall be applied o restoration
ar repair of the Property domaged, 11 the restoraion oz repali i ceonomicaily feasible and L*cnczcr's secunity is nol
bessened. I the restoration o repair is not economicaify feasible ar Lender’s security wonid be lessened, the
instirance procecd shadl be applicd to the sus secured by this Seewrity Fnstraenent, whiether or not then due,
with any cxeess pazd 16 Borroveer. 1E Burrower abietdons the Property. or does not answer within 30 days a notice
from Tender that the faaance carier bas offered to settie a claim, then Leader may collect the msurance
proceeds. Fender may W e proceeds 1o repalr of restore the Property of fo pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the nouce is given.

Unless Lender and Bortwor odhers ise agree in writing, iy appiication of proceeds te principal shall not
extend or postpone the due date of ke monthiy payments teferred to in paragraphs 1 and 2 or change the amount
of the payments. I under paragrapin. 20 the Propenty is acquired by Lender, Borrowee™s right 1o any insurance
pulicies and procecds resulting From daiage to the Property prisr 6 the acquisition shall pass to Lender 1o the
extent of the sums secured by this Securiey Jnstrument immedintely prior (o the acquisiiion.

6. Oecopancy., Preservation, Muivienance and Protection of the }'mpert_y; Borrower’s Loan
Application: Leaschotds. Borrower shadl occupv, csaiblish, and use the Propeny as Borrower s principal resideuce
wathin sivty days after the execution of this Sevlrity Tnstrument sad shall contimue W acenpy e Property as
Borroveer's principal residence for at least one vear st the dite of occupancy. enless Leader otherwise agrees in
writing, witich consent shall pot be unreasonably witnliekl or anless extenuuting circumstances exiss which are
hevond Rorrower's congrol. Barrower siill not desitoy dinvage or impids the Property, atiow the Property to
deteriorme. or commit waste on the Propesty, Borsower shafi be in defach i eny forfeituse action or proceediag,
whether eis il or coiminad, i~ begun that in Lendec's good Taih judgient could tesult i forfeituse of the Property or
otherw e materially fmpaiy the Tien created by this Seeurity Bstremens or Leader's security interesl. Borrower may
cure siieh a default and reinstate. as provided o paragraph 18, by cipsang the action or procceding (o be disimissed
with o mding that, in Lender's good faith determmation, precludes furieiture of the Borrower's interest in the
Property or other material impairment of the fien ercited by this Sceurity nstument or Leader's security ipterest.
Borrower shall adso be in defaudt 11 Bosrower, daring the Toan applicaticn process, pave materially false or
iacente information o statements o Lender tor fmled 1o provide Leader »wnkany material information) m
connection with the Joan evidenced by the Note, incliding, but not Bimitedas, representations corcerning
Borrower's occupaney of the Property ‘s o principal residence. I this Secunty [nftument is on a leaschobd,
Barrower shall comply with alf the provisions of the lease, If Borrower acquises see titke to the Property, the
wasehold and the fee iitle shadl not merge undess Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property. I Borrower fuils w perform the covenants and
agreements eontained in this Security Tnstrument, or there s o legad proceeding that may suaibcantly affect 2
Lender's rights in the Propesty (such as a procecding in biankreptey, probate, for condemaation or furtetture o 2
enforee laws or regulations?, then Eender may do and pay for whatever is neeessary to protect e valie of @ &
Property and Lender's rights i the Property. Lender's actions iy include paying any sins secured by it hig i
which has priority oves this Security [nstrument. appearing in court. paying reasonable aturneys™ fees ag “‘r'
entering on the Propenty to anke repairs. Afthoughy Lender may take action under this parageaph 7, Lender di “u
tiot have 0 do so. e

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Borrowgiiy £

scenred by this Securiry Instrument. Unless Borrower s Lender agree 1o other tenms of payzacal, these amoun
shat) bear interest from the dite of disbursement at the Note rate amd shali be payable, with interest, upon noti¢
from Fender o Borrower requesiing payaent,

.
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14. Notices. Any potice W Borrower provided for i this Secanty lasteoment shall be given by delivering
Wor by maiting iU by Birst chins il wakess apphicable faw requires use of another methad. The nofice shatl he
direcicd 0 e Property. Address v any other address Borrower desigaiddes by notice to Lender. Any notice &
Eender shatl he given by first class maif 10 Lender's address stated herein o any other address Lender designates
v potice o Burrower. Any rotice provided fov i this Secusity Instivment shall be deemed w have been given 1o
Borrower er Letder when mivea as provided i this paragraph.

{5, Governing Law; Severability. This Sceurity Instrument shal! be governed by teiden faw and the livw
of the jurisdiction in which the Property is located. o the event thit any pravision or clause of this Secutity
fustrument o the Nute conflicts with applicable Law. such contlict shati not affect other provisions of this
Security lusirument or the Noke which can be given cifeet without the condlictmg provision. To this end the
provisions of this Secarity strument and the Note are declared to be severable.

15. Burrower's Copy. Borrower shall he given one conormed copy of the Note and of this Secutily
bnstrumens,

t7. Trawsder of the Property or 4 Beneficial Interest in Boreower. 11 all or any part of the Property o
any amerest i it i sold or wanskerred oy 1F a beaelicial interest in Borower is sold or ranslerred and Borrower is
ot o naturid pepois withour Lender™s priov written consent, Lender inay, il s opiion, rzquire wnmediate payment
in todl of al) sumsaccured by this Seeurity Instrument. However, this option shall not be excreised by Lender if
exercise iy prohibiccddy federal law as ot the date ol this Security Inslsument.

B Lender exesones this option, Lender shall give Borrower notice of aceelerstion. The notice shall provide
petiod of nof fess tran 20 davs from the dite the notice is deivered or maibe within which Bomover must pay abt suims
wera! by this Secwrity Isizament. 1 Bopower fails to pay these swin prior 1o the expiration of Gis period, Lender
may mvoke any remedies peraitl by this Seeurity dastrunent without further aotice oy deinand on Burrower. '

I8. Borrower's Right t. Bemnstate. I Borrower meets certun coditions, Borrower shall have the ogit
s have enforcement of s Securip-Instrument diseontinued at any time pricr o e corlier of: (a) 5 days (or
soch other period as applicable T mss specify for reinstatementy befire sile of the Property pursuant to any
poveer of sale contzined in this Security firtrmment; or (hi sty of a judgmeat ctfoseing this Security bistrument,
Those condizions are that Borrower: G pavs Lender wi stms which then would be due under this Security
fustreraent and the Nate as 1) no aceeleration had occurred: thy cures any defanft of any ather covenants or
grrecn=pts: (o1 nuys 2l expenses incurred wCeibrving this Scewity Tastrament, e luding. bui not hmited o,
reasonahle mtornevs” Fees, and (A1 tahes sach aetiostas Lender may seasonably require to assure thit the lien of
this Security instegment. Lender's righty in the Proper-and Borrower's obiization (o pay the sums secured by
thes Seeunits nstrument shall comtinue unehanged. Hpon romstateitweni by Borrawer, this Security {ustrement and
the pbligations secured hereby shall remadi fally effectiveas,il na aceeleration had occuned. However. this right
b reinstite shal not apphy in the case of aeeclenmion wderpidagiaph §7,

19. Sule of Note; Change of Loan Servicer. The Neteea pandal interest in the Note (together with thas
Securits Snstruments may be seld cie or more tmes without prior sosive to Borrower. A sufe iy reselt in a change
il the eatity (known s the “Loas Servicer™) that coliccts menthly payments due under the Note and this Seet: ity
Instrument. There aiso may be one o more changes of she Loan Seeciver waeclated fo a sale of D Note, (1 there s &
change of the Loan Servicer, Rorrawer will be given written nokice ol the chupge in aecordanee with aeagraph 14
aboye and applicable ivw, e motee will state the mae and address of thedpey Loan Servicer and the audress 1o
whivh paymetits shouki by sade. The notice will alse contain any ather iinrmation reguired by applicahle Jow.

20, Hazardous Substinees. Borrawer shall not cause er pennit the presence, vse, disposal, storage, or
refease of any Hazardous Substances oncor i the Property. Barrower shali not do, oy aflow anyane else 1o do,
anvthing affecting the Property that is it violation of sny Environmental Law. The preceding two senfences shalt
not wppiy 1o the prosence. pse, of storage on the Property of sl quaniiities o Hazardous Substances that are
porerally recognized to be appropride w normad residential vses and o nnmenunce ot the Peopeny.

Borrower shudl promptiv give Lender written notice of soy investigation. chiim, demand, <avsiitor other action
by any governmenial or regulatony agency ob priviike piny ey ing the Property and any Hozwdaas Substasee or
Ervirontental Law of which Borrowear has ietua! knowledge, If Boower learis, or is nobfied by envegovernmental
or resulatory asthorny, ot any remosad or other remediaton of any Hazardows Substasce affecting the Pronerty is
fecessary, Borower shald prompily take @l necess.s v remedial actions in accordance with FEnvirommental Law,

A meed i thits paragraph 20, “Hazardous Substances™ 2y those substanees defined as logie o hazardous
sabstances by Envirenmenial Law and the following substances: ysoline, kerosene, ather fawmable or txie
petroleum products. toxic pesticides and herbicides, volatile solveuts, matertals containing asliestos or
tormaldehyde, and radivactive matenals. s used i this paragraph 20, “Environmieatal Law” means federal laws
and faws of the jurisdiction where the Peoperty is focated that relate to headth, safety or environmental profection.

Nox-Usirors Covinaxes. Bocrower and ©ender further covenant and agree as follows:

21, Arceleration: Remedies. Lender shall give notice to Borsower prior ty accelevation follewing
Rarcower's breach of uny covepant or agreement in this Seewrity fnstrument (but oot prior 1o sceeleration
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under Ih'ilul:!ph 17 uniess upplicable law provides otherwise). The notice shall.speeify: (1) the default, (i)
the acticve reqaired to cure the defanldt; (o) a date, not {ess than M) duys from the date the notice i given &
Borrowe- v which the defauht must he cured; and (d} that failwre to cure the defuult on or before the date
specified vt potice may resilt In aceelerution of the sums secured by this Security Instruraent, foreelosuiy
by judicisl proceeding and sule of the Preperty, The notice shall further inform Boarrawer of the right to
reinstate atte - aceeleration and the right to assert in the foreclosine praceeding the non-existence of a defaol
or any othur Jefense of Burvower to swceferation and foreclosure, I (he default is not cured on or before the
date specified in the notice, Lender at its option niay reguire immediate payment in Full of 21 sums secared
hy this Sevar'ty Instrument without further demand and may foreciose this Security Instroment by judicial
proceeding. L ender shall be entitled (e collect &l expenses incurred in pursuing the remedies provided in this
paragraph 21 including, but net limited o, veasomable attorneys’ fees and costs of title evidence,

22 Ruicase, Upen paymem of ol sumis secured by this Secucity Instrument. Lender shall release this
Securicy b ment without charee 1o Borrower, Borrower shall pav any reeordation cosls.

23, ‘Waiver of Homestead. Bormower waives ali right of hemestead exemption i the Propersy.

24, Hiders to this Sccurity Instrument.  [f one or more nders we executed by Borrower and secorded
gether wisi 1 .j~ Securily tnstrement, the covemmits and agreements of cach such oider shail be mmrlnumtui into
and shabl acerd Gl supplcmcm the covenants aird agreements of this Security Instrument as i the niders) were
a part of the Seonsily Instroment. JCheck applicable hmfulf

bk A djaabid e Rider [} Condominium Rider (01 -4 Famly Ridey
) Gl zated Pasraens Rider {1 Planned Unit Development Rider 13 Biweekiy Payment Rider
18 2ew Rider £ Kate Improvement Rider [} Second Home Rider

{1 Ontens) pspecify)

By MG Birow, Borrowe aecepts and agrees w the lcrlllf gid covenants contined oty Scanny
nstrament e s any riderts) exeeucd oy ]3:)}7&'& und recorded willyfic ) ()

I O efkf/(bl‘ ......... ‘..f‘:.f? ....... e e (Seab)

1@0.13' L TOQGI‘\.Z r’ ~Borrower

|
M1a r-’.. To‘ '-:czﬂ

’

el OO iSeal

- Borrower
e e s e meeemee [SRRCE Below Thig Ling For 2ckiowledgment) —
STAYE OF LI I8, e v e COOK oo, Comnty ss
Ly oo e e e the  undersigned

a Notary Publ: o ana Tor siid county and stiste, certify that
Tokarczyk, husband_and w1f’e
. subseribed

p{.raonalty KBCSST 0 C 10 h; Ihc sanie personls i whose nate(s) .
tohe ¥
WL

tov the foregoine incriment, appeaced before me this day in person. and ac know fedged taat L L
signed and def versd the insirement as ... their .o tree and voluntary &0 for the uses and

purpases therenr selorth,

Given wajer my Band and oifter) seal, this L. tho day of .....3eptember, 1996, .

My Commissicn exp res:
. ‘_.’.’__MHM—}

. —— rd
/ N
; "OI-EfCLAL SHAL. V'ﬁ%’tb

i K La P]‘u.-rffuo A - i Pumlc )
| Notary “utlic State of Ilinols &
My Cuu‘rrrsfm &pum ”ﬂﬁfu

Form 3014 983  1pape S uf my

Bankors Sysioma, e . St 1L b, R2W O A00-0587-233%) Form KO- 9L 8731784




UN-19-1995  @9: 4c 788 413 4717 P0G

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

" {# Year Treasury Index - Ratc Caps}

o THIS ADIUSTABLE RATERIDER is made this ~ Sth diyof September ,
,,* 1936 . and is incorporstad 1ato and sl be deemed to smend and supplemont *ha Mortgage, Deed of
: Trust or Security Deed (ihe "Security Instrument”} of the sane date given by the vadersigned (the
"Borrower") ta secure Borrower's Adjustable Rate Note {the. "Nowz*) to
MORTCAGE SERVICES OF ILLINOIS, INC,
{the “Lender™) of the sme date and covening the aroperty described in the Security Instrument and locsted
at .

1423 N, Mohawk Chicago, I1linpis €06190

{Propar by Address]

THE NCTE CONTAINS FROVISIONS ALLOWING POR CHANGES IN THE INTERESBT
BATE 240 THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE
BORRDAR/S. INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMIUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYZNANTS. Ia addition o the covenenta and agreements made in the Sacurity
Instrument, Borrower and Lerde irrther comaant and sgree as follows:

A INTERESTRATE ANDMOCHTELY FAYMENT CHANGES
The Note provides for an initial intriesirate of 8,000 %. The Note provides for
changes 11 the inferest rate and the monthly pyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chauge Dates

The intercst rave T will pay ray change on the hrs, dey of Octoper 1997 and on
that day every 12th month sheresfter. Bach date on whics my interest rais oculd shange is called & "Chenge
Date *

(B) The Inder

Begioning with the first Change Date, my interst rate wi'i oe bosed on aa Indez. The “[odex” is the
weekly sverage yiold o0 United Statoe Tressury securition adpied o » oinswint maturity of 1 yeor, ss made
svailable by the Federa) Resrve Bosed. The momt recent Index figuro wviiiable as of the date 45 dayn before
esch Uheuge Date is calied the "Corront Index.”

I the Index is no longee available, the Note Holder will choose a ssv index which is besed upon
com pareble informstion, The Notws Holder will give me notice af thischeice,

(C) Caiculation of Changes
Befors sach Change Date, tive Note Holder wilt calculate my new intarent rats by 2 ding
THREE AND ONE QUARTER percentage poies(a) (2. 250 %) o the

Curreat Index, The Note Hojder will then round the regult of this addition to the nearest car eighth of one
perosasage point (0.125%). Subject to the fimits staced in Section 4D} belaw, thin raunded amonnt will be
mY new inierest rate nolil the negt Chergs Drte,
MULTISTATE ADJUSTAME BAIE RADER-ADM K-7-Single Furily~ femaic MoafFredcie Mac e larirenat
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The Note Holder will then detervmine the amaount of the manthly payment that would be sufficient to
repay the unpaid priocipsi that [ am expectad to ows sl the Change Date in full on the Matwrity Duteat Ty new
Interest rate in substantially equal psyments. The result of this caleulstion will he 1he new amount of my
moathly payment.

(D) Limits on Interest Rate Changes

Theinerest raze ] am required to psy st the finst Change Date will not be greater than 1000 %
or heus thun £.00  %. Thecealter, iy interest rate will never be increzscd or decressed on
any singlc Chmge Date by mare than iwo percentage poinis (2078 ) from the rate of interest [ have boen paying
tar the preceding twelve monchs, My interess rate will never be greater then 13.0C %

(E) Effective Datc of Chspges

My ocw iatorest rate will be-ome difective on rach C Daie. I will pay the amount of my oew
manthly payment beginning on the first monthly paynment date sdter the Change Date until the aount of my
monthl ﬁsyment chaniges apain.

{F{ atice of Chnfu . ) .

The Note Holder will deliver or mail to me 1 aotica of sny ohanges 10 my interest raic and the amount of
my moeuthl; peyment hefore the effective date of any change. The nouce will include information requiced by
law ta be givza me and slsc the title and telophone sumber of a person aho will snswer any question ] may have
segarding v autice,

B. TRANSIT 2 OF THEPROPERTY OR A BENEFICIAL INTERBS TIN BORROWER
Uniform Covincnra 7 of the Security Instrugient is amended 1o pead as followe

Tranefer of (8¢ Properiy or 3 Benelicial Intesest in Borrower. 11 ait or any part of the Property or
any interoat [n it is solu or transferred (ar [f 2 beneficial interest in Bovrower is %ol or transfarred and
Borrower is oot » natina) nimaon] without Lender's peior written conset, Lender may, at ite option, requice
immnediate pryment in rfl of 21 sums pecured by thue Security lasteument, However, this opticn shalt not b
exercised by Lender if eyercie /4 scohibited by federal Iaw as of 9he date of this Secority Enstrument. Lender
alao shail not ezwrcise this optica if: 12} Borrower causes to be submitsed to Lander infarmation required Sy
Lender 13 evalunte the :ptended trs sferse as if & new Indn were bring made tr the transferee; and (b) Londer
mmhlydemmimmatutﬂa'a:xuh;w{u fot b6 impaired by the loan ssmunmn 20d that the risk of 2
breach of any covenant or agreement in s Sacurity Instrunyent is aceeprable 1o s

To the axtent permiited by appiicable 1374 Lender may charge a reasonabio foe 1s 8 conditon t Lender's
oomeent tu the loan sssumption. Lender may cie o raquire thetmm?mm #ign an ssuMption sgreement that is

ble to Lender and tobligﬁtm the tramtferrc w kesp all thcgmmimmdamu made in the Note
and in this Socvrity Inatrument. wer will vontioue 30 be obligsted under the Nots and this Sevurity
Instrument weiess Lender veleases Barcowar in wriling, ) .

If Lender caercisea the option bo require immedigia mapment in full, Lender shall give Borrower noticeof
acoelerstion. The notioe shall provide s period of not lese iv.: 20 days from the date the notios i3 delivered ar
mailed withia which Botrower must pey all sums secured by 1757 Security Instryment. It Bocrower fuils io pay
these suma prior 10 the sIpiration of this period, Lander may iavoks any remadies permitted by thia Security

et without further notice or deraand on Borrower,

BY SIGNING BELOW, Borrower screpts and agrees to the terrie 'm?‘ covenants conteined in this
/:

4

A .
0!{@% [”v}*/g‘f:’fwi’ (Sent)

””J‘\ ebrge . Tolarceyk /4 ~Borrawer
s ‘ :

Lidia M. Tokarcn

q-m PRW NDROAAR 00 Farm 3111 $/85

TOTAL P.BI?
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