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TIRST AMENDMENT TO MORTGAGE, ASSIGNMENT
OF LEASES, SECURITY AGREEMENT AND
FIXTURE FINANCING STATEMENT

This FIRST AMENDMENT TG MORTGAGE, ASSIGNMENT QF
LEASES, SECURITY _AGREEMENT AND FIXTURE FINANCING
STATEMENT (ihis "Atierdment”) 18 made as of this _’_‘iﬂ\day of July, 1986
by and between PAMCO PRINTED TAPE & LABEL CO., INC, a
Delaware corporation having -an office at 2200 South Wolf Bead, Des
Plaines, Ithnois 60018 thereineder referred to as "Morigagor”) and THE
FIRST NATIONAL BANK OF BOSTON, as Agent for itself and the other
Banks (as defined in the Credit Agerement as herein defined) (in such
capacity, hereinafter referred to as "Morigugee"). e, 5 6’ 567 q T N

WHEREAS, Mortgagor, SPL Holdings, Inc. {(the "Borrower"},
Valmark Industries, Inc., Sales Promotion Asseciztes, Inc., Seaboard
Holding Corp., Seaboard Folding Box Corporation ~Mortgagee and the
Banks {as defined therein) are parties tc that certara Revolving Credit
and Term Loan Agreement dated as of August 30. 1993, as amended and
restated by that certain First Amended and Hestared Revolving Credit
and Term Loan Agreement dated as of May 1, 19386 (a. -varied,
supplemented, modified, amended, extended or restated from time (o time,
the "Credit Agreement”) pursuant to which the Banks, upon certain terms
and conditions, have made foans to the Borrower; and

WHEREAS, the Mortgagoer is a party to that certain Guaranty in
favar of Mortgagee and the Banks dated August 30, 1995, as amended by
First Amendment to Security Documents dated as of May 1, 1996, and as
ratified, confirmed and amended pursuant to an Instrument of Adherence
(Guaranty) dated as of May 1, 1995 (as varied, supplemented, modified,
amended, extended or restated from time to time, the "Guaranty™,
pursuant to which Mortgagor has guaranteed the abligations of the
Borrower under the Credit Agreement, and
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WHEREAS, Mortgagor, te secure the Guaranty, executed and
delivercd to Mortgagee that certain Mortgage, Assignment of Leases,
Security Agreement and Fixture Financing Statement dated as of August
30, 1995 which was recorded on November 30, 1995 with the Cook County,
Iilimois Recorder as Document No. 95828647 with rospect to the premises
legaliy described in Exhibit A hereto (the "Mortgage”); and

WHEREAS, the obligations originally secured by the Mortgage have
not been satisfied, discharged or fully repaid bul have been amended in
accordaace with the terms of the Guaranty and the Credif Agreement; and

WHERYAS, in consideration therefor, the parties wish to amend the
terms of ihe Mortgage to secure, among other things, Mortgagor's
abligations undae: the Guaranty;

NOW, THEREZFORE, for good and valuable consideration, the
receipt and sufficiency/of which are hereby acknowledged, the parties
agree as foliows:

1. In the last line of tpa notice block cr the cover page of the
Mortgage, the amount "$45 000 000 is hereby deleted and the amount
$63,875,000 is substituted 1n place thersof

2. In line 3 of the carryover paeazraph (A) on page 2 of the
Mortgage, the amount "$45,000,060.00" 15 hereoy deleted and the amount
"$63.875.000.00" iy substituted in place thereof.

3. In line 2 of the carryuaver paragraph (D) cn page 5 cof the
Mortgage, the date "December 31, 2001" is hereby deleted and the date
"June 30, 2002" is substituted in place thereof.

4. In Section 4 of the Mortgage Rider to the Mortgags, the
definitions of "Credit Agreement”, "Guarantors" and "Guaraniy” ' are
hereby deleted and the following definitions are substituted in piace
thereof

"Credit Agreement” shall mean that certain Revolving Credit
and Term Loan Agreement dated as of August 30, 1995 by and
among SPL Holdings, Inc,, the Guarantors, the Banks and the
Mortgagee, as amended and restated by that certain Amended and
Restated Revolving Credit and Term Loan Agreement dated as of
May 1, 1996, pursuant to which the Banks have agreed (a) to make
a revolving credit loan to SPL Holdings, Inc., and issue letters of
credit for the account of SPL Holdings, Inc., in an aggregate
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principal amount of up to and including $27.000,600 and (b) to
make term lvans to SPL Holdings, Inc. in an aggregate principal
amount of $36,875,000, ac such agreement has been originally
executed and amended and restated, or if further varied,
supplemented. amended or restated from time to time, as so further
varied, supplemented, amended or restated.

"Guarantors” shall mean Pamco Printed Tape & Label Co.,
ine., Valmark ladustries, Inc., Sales Promotion Associates, Inc.,

Seaboard Holding Corp. and Mortgager.

“Guargniy” shall mean that certain Guaranty dated as of
August 30 1995 made by Mortgagor and the other Guarantors n
favor of (g: Mortgagee and the Banks, as amended by First
Amendment to Security Documents dated as of May 1, 1996, and as
ratified, confiriocd and smeuded pursuant to an Instrument of
Adherence (Guaranty) dated as of May 1, 1996, pursuant to which
Mortgagor and each) other Guarantor has guaranteed the
obligations of SPL Holdings, Inc. under the Credit Agreement to the

Banks and Mortgagee.

5. In line 11 of Section L2 -of the Mortgage Rider to the
Morigage, the amount "$20,000,000' s deleted and the amouni
"$£27.000,000" is substituted in place thereot

6. In Jines 15 and 16 of Section 5.3 of \he Mortgage Rider to the
Mortgage, the amount "$45,000,000" is hereby delcted and the smount
"$63,875,000" is substituted in place thereof.

7. The Mortgagor hereby ratifies and confirms the hen and
security intereat of the Mortgagee upon and in any and all prepediy, real,
parsonal or mixed, tangible or intangible, now or hereafter encunibered by
the Mortgage as security for the Obligations (as defined in the Mortgage.
as amended by this Amendment).

8. Except as expressly amended herein, all of the terms and .

conditions of the Mortgage reiuain unchanged and in full force and effect.

9. This Amendment may be executed in roultiple counterparts,
each of which when executed and deliverad shall be deemed an original,
and all of which together shall constitute one instrument.
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Ao 1

Dated as of .Rﬂ'yk., 1996.

PAMCO PRINTED TAPE & LABEL
CO., INC.

A

By: \ld/é
L1 e Al

THE FIRST NATIONAL BANK OF
BOSTON/as Agent

oy
p/&/L oM /I?M
Tltle i, 000 LA yi? J&
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STATEOF ____ .. "

AR COUNTY, ss.
. OnJM ubi_",-"lf}gﬁ, before me personally came Jonstian &Juo{nﬁ'nd
Wowey Wy, to me known, who being by me duly sworn, did depose
and say that they reside at Hargeson Y and , that
they are the A ALS dLek and A35i$ eos dnn respectively, of
Pames Printed Tape & Label Co., Inc., the corporation described in and
which executed and attested, respectively, the above insirument, that
they krovw the seal of said corporation, that the seal affixed to said
instrume:it ia such corporate seal, that it was affixed by order of the

Board of Direciors, and that they signed their names thereto by like order.

. “‘
.1 s S ai

Notary Public
My Commission expires:

Permanent Tax Index

Numbers: 09.30-400-024-0000
09-30-400-025-0000
09-36-400-039-0000

FrACE MaDONNELL

Merny PublineState of Now Yo
Y . 4 5003610

Qualitiensin Gaeent County ‘[7

Commissian Explras Mareh 8, 19,

L¥66LLIEG
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COMMONWEALTH O¥ MASSACHUSETTS
SUFFOLK COUNTY. ss.

On July |#, 1996, before me personally came _Er“' IS o
me known, who being by me duly sworn, did depose an that he

sa
resides at _ P0DW Ak _that he is the _ithalzt &”{ul of

The First National Bank of Boston, the national banking association
described in and which executed and attested, respectively, the above
mnstrament, that he knows the seal of said corporation, that the seal
affixed to said instrument is such corporate seal, that it was affixed by
order of the Board of Directors, and that he signed his name thereto by

LT 66LLIG

like order
| ]
Notary Public _
My Commission expires: ij }1’1!:10{)§
Permanent Tax Index
Numbers: 09-30-400-024-0000
09-30-400.025-0000
09-30-400-039-0000
Thie instrument was prepared Lo .
by ard-atterrecording retuen to: P w b
JAMES L. BLACK, JR., ESQUIRE To Ay Hay £
BINGHAM, DANA & GOoULD LLP ke Avtue N
150 FEDERAL STREET _ )
BOSTON, MASSACHUSET?TS 02110 Y7o 4k Prpoepne
(617) 951-8000 BN {,(,m,
. vk PR ./,1(_
AV L 34 Ko ple d‘
{ ‘J‘ Uc;,_;-—v
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PARCEL 1:

LOTS 1 TO 3, TAKEN AS A TRACT, EXCEPTING TEEREFROM THE WEST
226.00 FEET AND THE NORTH 163.00 FEET THEREOF, IN J. EMIL
ANDERSON'S WOLF-TOLL ROAD SUBDIVISION OF PART OF THE WEST
1/2 OF THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH,
RANGE 12/TAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILJiNOIS

PARCEL 2:

A NON-.-EXCLUSIVE PERPATUAL FASEMENT FOR THE INSTALLATION,
MAINTENANCE AND USE UX A RAILROAD SPUR TRACK OVER, UNDER
AND UPON THE SOUTHERLY 22 YEET OF PROPERTY LOCATED TO THE
WEST OF AND ADJOINING THE DEMISED PREMISES, AS SHOWN ON
PLAT REG{STERED AS DOCUMENT (LR 1919891

PARCEL 3:

EASEMENT FOR PARKING PURPOSES OVER THE- SOUTH 18 FEET OF
THE WEST 161.00 FEET OF THE EAST 225.40 FEET Q¥ THE NORTH 163.00
FEET OF LOTS 1, 2 AND 3, TAKEN AS A TRACT (EXCEP7T THE WEST 226.00
FEET THEREOF) IN J. EMIL ANDERSON'S WOLF-TOLL ROAD
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTH £AST 1/4 OF
SECTICN 30, TOWNSHIP 41 NORTH, RANGE 12 EAST Or-1i¥ THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS CRFATED IN
DEED FILED APRIL 18, 1966 AS DOCUMENT L.R2266376

COMMON STREET ADDRESS: 2200 SOUTH WOLF ROAD, DES PLAINES,
ILLINOIS

PERMANENT TAX IDENTIFICATION NUMBERS:
{19-30-400-024-0000
09-30-400-025-0000
09-30-400-339-0000
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RECORD AND RETURN TG
TITLE ASSOCIATES INC,
430 PARK AVENUE
NEW VQRK NY 10022
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