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Co The Northern Trust Company
MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 30, 1996, belwer:: Seaborn J. Smith and Conatance J. Waherzeck, n/k/e
Connie J. Smith, as joini tenants, whose address is 459 Tracy Terrace, CesPizinea, i 80016 (refarrad t0
below s “Granlor"); and The Norlhern Trust Company, wouse address s 50 S. LaSaile Street, Chicago, il
80675 (referred to beiow as "Lender”).

GRANT OF MORTGAGE. Fer valuable consideration, Grantor morijages, warrants, and conveys to Lender all
of Grantor's right, tite, and interest in anc 1o the following descrived res, property, together with all existing or
subsequently erected or affixed buildings. improvements and fixturas; 21 easements, rights of way, and
appurtenances; all water, water rights, watercourses ard ditch rights (inilzoing stock in wufilities with ditch or
irrigation rights); and all other rights, royalties, and profiis relating to the real propdy, including without limitation

T2 T3ET

P all minerals, oil, gas, geothermal and similar matters, located in Gook Couilly, Siste of itinoia (the “"Real '_
ﬁ:MMWk % ‘
o LOT €5 iN WINDY POINT, A RESUBDIVISION OF PART OF LOT 3 !N/ CONRAD MOEHLING'S . .
(gﬁ SUBDWISION OF PARTS OF SECTIONS 7 AND 8, TOWNSHIP 41 NORTH, RANCF 42, EAST OF THE
= THIRD PRINCIPAL MERIDIAN, ACCURDING TO THE PLAT OF WINDY POINT REG'STERED IN THE 3
’ OFFICE OF THE REGISTRAR OF TITLES OF COQK COUNTY, ILLINOIS ON AP 19, 1877 AS 1 :
=y L R2532505. & ‘
~y._ The Reat Properly or its address is commonly known as 459 Tracy Terrace, DesPlaines, I 60018. The Rea
~Property 1ax identification number is 09-07~224-019.

t;.

Grantor presently assigns to Lender all of Grantar’s right, titie, and interest in and 1o aif leases of the Property and
all Hents from the Property. (n addition, Grantor grants to Lender a Uniferm Commercial Code security interest in

the Personai Property and Hents.
DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not

| otherwise defined in this Mortgage shalt have the meanings attribuied to such terms in the Unifarm Commercial
| Code. Al references to dollar amounts shall mean amounts i fawful morey of the United States of America.

Cradit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated August
30. 1996, between Lender and Grantor with a credit limit of $77,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement.
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The maturity date of this Mortgage Is August 15, 2001. The interest rate under the Credit Agreement is a
veriable interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement i
has tiered rales and the rate that applies to Grantor depends on Gramor's credit limit. The interast rate to be

applied to the credit limit shal! be at a rate 1.000 percentage points above the index for a cradit limit of

$493 999.8¢ and under and at a rate 0.500 percentage points above the index for a credit limit of $50.000.00

and abova, subject however 10 the following maximum rate. Under no circurnstances shall the interest rate be

more than the lesser of 20.000% per annum or tha maximur~ rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” msan the indebledness described below in the
Existing Indebtedness seclion of this Mortgage.

Granlor. The word "Grantor” means Seaborn J. Smith and Constance J. Waberzeck, n/ida Conrie J.
Smith. The Srantor is the mongagor under this Mortpage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
surelies, and actommodation parties in conpection with the indebtedness.

Improvements.  The ‘word "improvements® means and includes without limitation all existing and future
improvements, buitdings, siructures, mobile homes affixed on the Real Properly, facilities, addiions,

replacements and other congtruction o the Real Property.

indebtedness. The word "Indedtednass” means all principal and interest pavatre under the Credit Agreament
and any amounts expended or advancad by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of (Grartor under this Mortgage. together with interest on such amounts as
provided in this Mortgage. Specifically, without limitstion, this Mortgage secures a revolving line of credit
and chait secure not onty the amount wiiic’: ender has presently advanced to Grantor under the Credit
Agreament, bul also eny future amounts which Lender may advance to Grantor under the Credit
Agreement within twenly (20) years from ihe dide uf this Mortgage lo the same extent as if such fuhire
advance were made as of the date of the executiun of this Morigage. The sevoiving line of credit
obligates Lender 1o make advances to Grantor so (ory as Grantor complies with alf the terms of thw
Credit Agreement anc! Relaled Documents. Such advanc.e may be made, repaid, snd remade from lime
1o time, subject to the limitation thet the tolei outatanding helance owing al any one time, siot including
finenice charges on such balance at a fixed or variable rate or sum as provided in the Credil Agreemant,
any lemporary overages, other cherges, and sny amounte expepued or advanced as provided in Whis
paragraph, shall not exceed ihe Cred#t Limit as provided in the Creait Arreement. It s the intention of
Grarttor and Lender that this Mortgage secures the balance outstanding v.nar the Cradit Agreement from
time to time from zero up to the Credit Limit as provided above and any Inte-mediate bafance. At no time
shall the principal amount of Indebiedness secured by the Morigage, not inclading sums advanced to
protect the security of the Morlgage, exceed $154,000.00.

Lander. The word "Lender" means The Northern Trust Company, it successors and 2sians. The Lender is
tha martgagee under this Mortgage.

Mortgage. The waord "Mortgage™ means this Mongage between Granior and Lender, and hicludes without
limitation ail agsignments and security interest provisions relating to the Personal Property and Rents.

Personel Property. The words "Personal Property” mean all equipment, fixtures. and other articlos of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Raul
Property; together with ait accessions, pars, and additions 10, all repiacements of, and all substitutions for, any
of such property, and together with all proceeds (including without limitation all insurance proceeds and

retunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means coflectively the Real Property and the Pereonal Property.

Real Properly. The words “Real Property” mean the property, interests and rights oescribed atove in the
“Grant of Morigage” section.

Related Documents. The words "Reiated Documents” mean and inciude without limftation ail promissory
notes, cradil agreements, loan sagreements, environmental apgieements, guaraniies, security agreements,
mortgages, deeds of trust, and all other (nstruments, agreements and docum.ants, whether now or hereaftar
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ﬁ existing, executed in connection with the Indebtedness,

.ﬁ Rents. The word "Rents” means all present and future renls, revenues, income, issuas, royalties, profits, and
s other benefits derived from the Property.

: THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
;{ AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENGED YO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ANU ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. TS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING YERMS:

PAYMENT AND nEIFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amopunts securad by -this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND M2 NTEMANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be goveraed by the [aliowing provisions:
Poasession end Use.  lini! in default, Grantor may remain in possession and control of and operaie and
manage the Properly and #ol’ect the Rents from the Property.
1o Maintain. Grantor snall maintain the Preperty in tenantable corndition and promptly perform all repairs,
reglacements. and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in (his Mortgage, shall have the same meanings as sel iorth in the ‘
Comprehensive Environmental Response-Comipersation, and Liability Aci of 1980, as amendec, 42 U.S.C.

Section 9601, et seq. &'CERCLA"). the Lurafund Ame.ndments and Heauthorization Act of 1986, Pub. L. No.

99-499 ("SARA™) the Hazardous Materials Traraportation Act, 48 U.S.C. Section 1801, et seq., the Resourse
Conservation and Recovery Act, 42 U.S.C. Scztion 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any cf the-*oregoing.  The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petrc.eum and peiroleum by{—prodqcts or any fraction thereof

anc asbestos. Granior represents and warrante to-Leialer that: (a} During the period of Grantor's ownership

of the Property, there has been no use, genesalion_.ranufacture, storage, ireatment, disposal, release or
threatened release of any hazardous waste or substancy Dy any person on, under, about or from the Pro ;

(b) Grantor has no knowledge of, or reason to belfieve thel there has teen, except as previously disclosed fo

and acknowiedged by Lender in writing, (i} any use, gengizdnn, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subis'2sce on, under, about or from the Propenl by

any prior owners or occupants of the Property or (ii) any actual or inreatened litigation or claims of any kind

by any person relating to such matters; and (c) Except as predously disclosed to and acknovtedged by
Lender iri writing. (i} neither Grantcr nar any tenant, contractor, agont ur-other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release an hazardous waste or substance on, &
under, about or fram the Property and (i} any such activity shall Ue conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, inclug &R? without ilmitation those laws,
regulalions, and ordinances described above. Grantor authorizes Lender anc its agents to enter upon the
Property t0 make such inspections and tests, at Granlor's expense, as Lescer may deem gepsgopnate o
getermine compliance of the Property with this section of the Mortggge. Any ingpections or t made by
Lender shall be for Lender's tpurposes orly and shall not be construed to create anv resoansibiliiy or Habllity
on the part of Lender tc Grantor or to any other person. The representations and war'ar.es contained harein .-
are based on Grantor's due diligence in investigaling the Property for hazardous ‘waste and hazardous
substances. Grantor hereby (a? releases and waives any future claims againsi Lencer for incemnity or
contribution in the event Grantor becormes liable for cleanup or other costs under any such laws, and
agrees 1o indemnify and hold harmless Lender agains{ any and all claims, losges, liabilities, damages,
Peaames, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a congequence ol any use, generation, manufacture, stor‘?’ge disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Property. ather or not
the same was or should have been known lo Grantor. The provisions of this section of the Mortgege,
including the ubll%atio_n to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
tne Froperty, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shal! not cause, conduct or permit any nuisance nor commit, permit, Or suffer any
stripping of or waste gn or to the Property or any portion of the Praperty, Without limiting the generallly of the
foregoing, Grantor will not remove, or grant to any other parly the right to remove, any timber, minerals
fincluding oil and gas), soil, gravel or rock products without the pricr writtén cansent of Lender.

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
requite Grantor to make arrangements satisfactory 10 Lender to replace such improvaments with
Improvements of at keast equal vafue.

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Frorpeny & all
reasonable limes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
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compliance with the terms and conditions of this Mortgage.

Cempliance with Gavernmental Requirements. Grantcr shall promptly comply with all laws, ordinances, anc
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property. Grantor mey contesi in good faith any such law, ordinance, or segulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in writing pricr 10
doin‘? so and 8o long ag, in Lender's sole opinion, Lender's inferests in the Property are not jeopardized.
Lender may require Grantor to pest adequate security or a surety bond, reasonabiy satisfactory o Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the characier and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE OM SALE - CONSENT BY LENDER. Lender may, at itg option, declare immediately due and payable ail
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rea: Pruperty, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property ar any «tpht title or interest therein; whether legal, beneficiat or equitable; whether voluntary or
involuntary; whethsr Sy cutright sale, deed, instaliment sale contract, 'and contract, comtract for deed, leasehald
interest with & term gieziethan three (3} years, lease-option contract, or by sale, assignment, or franster of any
beneficial Interest in o7 ta any {and trust holding title to the Reai Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited fiabilty company, transfer also
includes any change in ownerainp of more than twenty-five percent (25%]) of the valing stock, parinership irterests
or limited liability company interestc. zs4e case may tie, of Grantor. However, this oplion shall not be exercised

by Lender if such exeicise is prohibited bv-cderal law or by illinois law.
TAXES AND LIENS. The lollowing provisions relating to the taxes and liens on the Propenty ase a part of this

Morigage.
Payment. Grantor shall pay when due (and i"e ull events prior to dgiinquerycy{) ali taxes, payroll taxes, special
laxes, assessments, water charges and sewe: service charges levied against ar on account of the Property,
gnd shall pay when due all claims for work donecn or for services rendered or material furnished to the
Property. Grantcr shail maintain the Property fre3 of ali liens having priority over or equal to the interest of
Lender under this Morigage, except for the llen of tzivs and assessments not due, except for the Existing
Indebtedness refarred to below, and exceot as otherwice provided in the following paragraph.

Rl_ﬂjht Yo Contest. Grantor may withhoid payment of any tix, assessment, or ctaim in connection with a gocd
faith dispute over the obligation ta pay, 80 long as Lender's itzcast in the Broperty is not # ardized. If & ten
arises of i8 filed as a result of nonpayment, Grantor shall wilhin fiteen (15) day8 after the lien arises or, if &
lien 18 fiied, within fifteen (15) daye afier Grantor has notice oi the filng, secure the discharge of the lien, or i
rec%uested by Lender, deposit with Lender cash or a sufficient corpnrate surety bond or other security
satiglactory to Lender In an amount sufficient to discharge the lien (l..:u.-{an ' £oSts and attorneys’ fees of othe
charges that could accrue as a result of a foreclosure or sale under 1ha lien, (n any contest, Granior shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety wond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactoiy eidence of payment of the
taxes or agsessments and shall authorize the appropriate governmental cofficiai to dcive: to Lender at any time
a written statament of the taxes and assessments against the Property.

Notice of Construction. Grantor shei notify Lender at least fifieen (15) days before any v.ork is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's kien. materiaimen s
iien, or other lien could be asserted on account of the work, services, or materials and tha cost exceecs
$5,000.06. Grantor wil upon request of Lender furnish to Lender advance assurances satistactory to Lender

that Grantor can and will pay the cost of such imgrovements,
PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shali procure and mainlain poiicies of fire insurance with standard
axtended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, ard
with a standard mongagee clause in favor of Lender. Policies shall be written by such insurance comparies
and iri such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage ‘rom each insurer con.tamm&tea stipufation that coverage will not be cancelled or diminished without a
minimum of thirty (30} days’ prior written natice to Lender and not copiaining any disclaimer of the insurer's
fiability for failure to Tve such notice. Each insurance policy alsc shall incluce an endorsement providing that
coverage int favor of Lender will not be sm?alred in any way by any act, omission or default of Grantor or any
other persan.  Should the Real Property at any time become located in an area UESI?HL‘.IECI by the Direcior of
the Federal Emergencv Management Agency as a special fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the exient such insurance is required by Lender and is of becomes
available, for the term cf the loan or for the fuit unpaid principal balance of the loan, or the maximurn limit of
coverage that i3 available, whichever ig less.

Application of Proceeds, Grantor shall promptiy notify Lender of any loss or damage to the Property if the

x
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estimated cost of repair or repiacement exceeds $5,000.00. Lender may make proof of logs if Grantor fails to
do su within fiteen (15) days of the casuaity. Whether or not Lender's security 15 impaired, Lender may, at its
election, apply the praceeds 1o the reduction of the indettedness, payment of any lien affecting the Pmpert?,
or the restoration and repair of the Property. if Lender elects to apply the proceeds 1o restaration and ¢epair,
Grantor shall repair ¢r replace the damaged or destroved improvements in a manner satisfactory to Lender.
Lender shall, upon satsfactory proof of such expendituie, pay or reimourse Grantor from the proceeds for the
reasonable cosi of repair or restoration if Grantor ig not i default hereunder. Any proceeds which have not
been disbursed within 150 da‘ys after thewr receipt and which Lender has not committed to the refair or
restoration of the Property shalf be used first ta pay ary amourt owing to Lender under this Mongage, then to
repay accrued interest and the remainder, if any, shall be applied to the principal balance of the
ndebtadness. ! Lender holds any proceads after payment in fuli of the Indebtedness, such proceeds shall he
paid to Grantor,
Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass (o, the
purchaser of the Propeay covered by this Mosigage at an; trustee's sale or other sale heid under the
provisions of this Mortgage, or a! any loreciosure sale of such Property.

Compliance ‘wit. Exisling indebledness. Durirg the periad in which any Existing Indebtedness described
below is in effect complignce with the insurance provisions contained in the instrumen! evidencing such
Existing Indebtedess shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance win the terms of this Mortgage would constitute a diplication of insurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisiens in this Morigage for division of

oceeds shall apply oniv-to that portion ¢f the proceeds not payable to the hoider of the Existing

noebtedness.

EXPENDITURES BY LENDEH.-ii Grantor fails to comply with any provision of this Mortpage, including any
obligation to maintain Existing indebradaess in good standing as reguired below, or if any action or proceecing (s
commenced that would materally alect Lender's interests in the Propesty, Lender on Granior's behall may, but
shall not be required 1o, take any action thiu ! encer deesns appropriate. Any amount that Lender expends in o
doing will bear interest at the raté provided for «n the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. Al such eponses, at Lender's option, will a} be n%ayable on damand, (b) be
added to the balance of the credit line and be-arpantioned among and be payable with any ingtallment payments
to become due during either (i} the term of any enpiLable insurance policy or (i) the remaining term of the Credit
Agreement, or {c) be treated as a bav o paymert which will be due and payable at the Uredit Agreement's
maturtty. This Morigage also will secure payment of tes® amounis. The rights provided for in this paragraph
shall be in addition 1o any other nights or any remedies to which Lender may be enhitled on account of the default.
Any such action by Lender shall nol be construed as curing (2e default so as to bar Lender from any remedy that
it otherwise woulg have had.

WARRANTY; DEFENSE OF TITLI.. 1 e following provisions reiatng o ownership of the Property arg a part of this

Mortgage.
Title. Granww wareants that (i 1 Grantor holds good ard marzciable title of record fo the Propeny in fee
simgle, free and clear of alf liens and encumbrances other than those se! forth in the Real Pr description
ar in the Existing Indeitedness eciion below or in any title insurante pricy, title report, or final title opinion
issued in favor Of, and acceoteo by, Lender in connection with this Murigage, and (0} Grantor has the fuil
right, power, and authority to execute and deiiver this Mortgage to Lende..

Detense of TRie. Subject to th: exception in the paragraph abova, Grantor warrants and will forever detend
the titte to the Property against the lawful claims of al persons. in the evunt any action or proceeding 13
commenced that questions Gramtot's title or the interest of Lender under this Naitgage, Grantor gha!l defend
the actior at Granter's expense. Grantor may be the noming! parly in such proceesiny, but Lander shail be
antitled 1o icipate in the proceeding and to be represented in the proceeding by cotnzgl of Lender's own
choice, and Grantor will defiver, or cause to be delivered, 1o Lender such instruments 8- L ader may request
from tume to time to permit such participation.

Compliance ‘With Laws. Grantor warrants that the Property and Grantor's use of the Propet, complies with
all existing applicable laws, ordinances, and reguiations of governmentat authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indettedness {the “Existing
indebtedness™) are a part ol this Mongage.
Existing Lien._ The lien of this MonPa'ge securing the indebledness may be secandary and inferior io an
existing fien. The obligation has the following payment terms: monthly installments of principal and Interest.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing indebtedriess and to
prevent any default on such indebtedness, any delault under the instruments evidencing such indebledness,
or any default under any security documents for such indehtedness.
No Modification. Grantor shall not erter into any agreemant with the holder of any mcrt?age. deed of lrust, or
other security agreement which has priority over this Mort aEe by which that agreament I8 modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither requast nor accept
any fuluse advances under any such security agreement without the pricr written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation: of the Froperty are a part of this Mortgage.

ication of Net Proceeds. if all or any pan of the Property is condemned by eminent domain proceedings

of by any proceeding of purchase in lieu of condemnation, Lencer may &t its election require that al or any

genion of the net proceeds of the award be apglied 1o the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awarc after payment of all reasonable costs,
expenses. and attorneys’ fees ingurred by Lender in cannection with the condemnation.
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Proceedings. (f any proceeding in condemnalion ig filed, Grantor shall promptly notify Lender in writing, ang
Grentor shall promptly take such steps as may be necessary to defend the action and obtain the awaiG.
Grantor may be the pominal Party in such proceeding, but Lender shail be entitled to participate in the
proceeding and to be represented t the proceeding by counsel of its own choice, and Grantor wili delivar or
Sgg?g gat%g delivered to Lender such instruments as may be requested by it from time to time to permit such
rticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating ta governmental taxes, fees and charges are a part of thig Mortgage:
Currenl Taxes, Fees and Chearges. Upon raquest by Lender, Grantor shall execute such documenis in
addition to this Morigage and take whalever other action is requested by Lender 1o perfect and continue
Lendar’s lien on the Seal Property. Grantor shall reimburse Lender for ail taxes, as described befow, together
with all expenses incurred in recording. perfecting or continuing this Mortgage, including withoul limitation al
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fo':cwinf; shall constitule 1axes to which this section applies: (a) a specitic tax upon this type of
Mot or wpan, all or any part of the Indebtedness secured by this Monggge; h) a specific tax on Grantor
which Grantor i8 authorized or raquired to dedunt from paymenis on the Indebtedness secured by this of
Mortgage; {c) a lax on this type of Morigage chargeabte ag|amst the Lender or the holder of the Uredit
Agreement; and [¢; « apecific tax on all or any poition of the Indebtedness or on payments of principal and
interest inade by Grdntor
Subsequeni Texes. It-sny.tax to which this section_applies is enacted subseguent 0 the date of this
Mortgage, this event shali have the same effact as an Event of Cefault (as defined below), and Lender may
axercise any or ah of s avaaile remedies for an Event of Defaull as provided below unless Grantor either
{q} pays the tax before it becomus deiinguent, or (1) corlests the tax as gmwded above In the Taxes gl
tae{ts gecﬂon and deposite with Laiwdar cash or a sulficient carporate surely bond or other security satisfactory
¢ Lender.

SECURITY AGREEMENT; FINANCING SVATEMENTS. The following provisions relating to this Morgage 3s a

sacurity agreement ase a pan of this Mortgage.
Security Agreement. This Instrument shall conrlitute 8 security agreement 1o the extent any of the Property
congtitutes fixtures ar other personal property. s Lender shail have alf of the rights of a secured party under
the Uniform Commercial Code as amended from time o time.
Security interest. Upon request by Lender. Grantor shall execute financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender's securily inlerest in the Rents and
Psrsonal Property. In addition to recording this Merigage in the real property records, Lendes may, at any
tima and withaut further authorization from Grantor, file ezzcuted counterparts, copies or reproductions of this
Moxtgape as a fingncing sialement, Grantor shall reimburse Lexder for alf expenses incurred in pertecting or
continuing this security interest. Upon default, Grantor shall ass.mble the Personal Properly in a manner and
at a place reasonably convenient t¢ Grantor and Lender and muie it available 10 Lender within three (3} days
alter receipt of written demand from Lender.
Addresaes. The mailing addresses of Granter (debtor) and Lende: {secured party), from which informaticn
concerning the security interest granted by this Mon%age may be obtaiiec feach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions reluting 10 further assurances and

attorney-in-fact are a pan of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Garagitor will make, sxecule
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's Gesignee, and when
requested by Lender, cause to be filed, recordad, refiled, or rerecorded, as the case a2y be, al such limes
and in such offices and piaces as Lender may deem appropriate, any and all such mortysyss, deeds of trust,
securlty deeds, security agresments, financing siatemenis, continuation statements, insiruments of further
assurance, cerificates, and other documents as may, in the scle opinion of Lender, be necesiary or desirable
in order to effectudte, complete, perfect, continue, or praserve ga} the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Docurments, and (b) the liens and security inierests created Dy 1his
Mortgage on the Property, whether now owned or hereafter acauired by Grantor. Unless prohibited Dy law or

eed to the convary 0y Lender in writing, Grantor shall reimburse Lender for ali costs and expenses

incurred in conneciion with the matters referred 1o In this paragraph.

Attcrney-In~Fact, 1 Grantor fails to do any of the thin?s referrad to in the preceding paragraph, Lender may
do so for and in the name of Grantor and a! Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delwerm?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matiers referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays al the Indebtedness when due, terminates the credit line accoui, and
otherwise gadarms all the obligaiions imposed upon Grantor under this Morgage, Lender shall execute and
ot this Martgage and suitable staternents of lermination of any fmancmq
i

deliver to Grantor a suitable satisfaction _ ]
statement on file evidencing Lender's security intarest in the Rents and the Persanal Property. Grantor will pay,

mitted by applicabla law, any reasonable termination fee as determined by Lender from time to time. I,
owaver ment i8 made by Grantor, whether voluntarr(y or otherwise, ar b¥ quaramor or by any third party, on
ihe Indebledness and therealter Lender is forcad to remit the amaunt of tha
bankruptcy of to any similar person under an
by reason of any yugg

payment (a) to Grantor’s tusiee in
r federal or gtate bankrupicy law or law for the relief of debtors. (b}

ment, decree or order of any court or administralive body having jurisdiction over Lender or
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vy of Lender's property, or (C) by reason of any seftiement or com romise of any claim made by Lender with any
amant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
witarcement of this Mortgage and this Mortgage shall continue to be elective or shall be reinstated, as the case
Jhay be, notwithstanding any canceliation of this Morigage or of any note or cother inalrument or agreement
videncing the indebledness and the Praperty will cantinue 10 Secure the amount repaid or recovered to the same
‘gxtent as if that amount never had been originaliy received b;{ Lender, and Grantor shall be bound by any
;.wlgment. decree, order, seftlement or comprarnise relating to the Indebtadness o 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default™y
under this Mqrt?age: (a) Grantor comenits fraud or makes & material misrepresentation at any time in conneclion
with the credit e account.  This can include, for example, a talse sieiament about Grantor's income, assets
fiabisities, or any othar aspects of Grantor's financial condition. {b) Grantor does not meet the lggai{ment terms of
the credit line account. ((:2 Grantar’s action or inaction adversely affects the collateral for the credit line account or
Lender's tights in the coifatera!. This san includg, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liabte on the account, transfer of title or
sale of the dwelling, creation of a fien on the dwelling without Lender's permission, foreclosure by the holder of
anather lien, o, the uve of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEZES OM DEFAULT. Upon the occurrence of any Event ot Detault ang at any time thareafler,
Lender, at its option, ‘aay exercise any one or more of the tollawing rights and remedies, in addition to any other
rights ar remedies provioo by iaw:
Accelerate Indebtedness) tender shali have the right at its oplion without notice to Grantor {0 deciare the
ertire Indebtedness immariataly due and payable, including any prepayment penalty which Grantor would be
requirad 10 pay.
UCC Remedies. With respcei 1o ail or any part of the Personal Property, Lender shal! have all the rights and
remedies of a secured party under e Uniferm Commercial Code.

Collect Rents. Lender shak have tne riaht, without notice to Grantor, o lake possession of the Praperty and
collect the Rents, rncluqu amounis past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. n furtherance of this right, Lender may require any tenant or ather
user of the Property 10, make payments (f rant or use fees directly 10 Lender, (I the Rents are collectad by
Lender, then Grantor urevaca.blr designates Lender as Granlor's attorney-in-fact 10 endorse ingtruments
received in payment thereof in the name oi Crattor and 1o negotiate the same and collect the proceeds.
Paymenis by tenants or other users to Lender i resnonse to Lender's demand shall satisfy the obligations tor
which the payments are made, whether or nat a1y proper grounds for the demand existed. Lender may
exercise its nghts under this subparagraph either i perean, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right«w be placed as mo:t%agee in possassion or to hexa a
receiver appoinied to take possession ol all or any part ¢t tw Property, with the power to protec! and presarve
the Properiy, 10 operate the Prope precedmg loreciosure or gale, and to collect the Rents from the Property
and apnly the proceeds, cvar and above the cost of the m;gwersh:g. a%ainst the Indebtedness. The
morigagee in poSSession Or receiver may Serve without bone permitied by law. Lender's right 1o the
appointment of a receiver shall exist whether or nof the appare value of the Praperty exceads the
Indebtedness by a substantial amount. Empioyment by Lender s all not disqualify a person from garving as a

receiver.
Judiciat Foreclosure. Lender may obtain & judicial decree foreciosing Graetor's interest in alt or any part of
ihe Property.

Deficiency Judgmeni. If permitted by applicable law, Lender may obtain a jsdgment for any deficiency
remaining in the Indabledness due to Lender after application of ail amounts rec from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in lhis Mongage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To Ine extent permitted Ly applicabie law, Grantor hereby waives am and all right to
have the property marshalled. In exercising its rights and rermnedies, Lender shail be free to uel) all or any par
of the Property together or separately, in one sal€ or by separate salgs. Lender shall be entied to bid at any
public safe on all or any portion of the Property.

Natice of Sale. Lender shall give Granior reasonable notice of the time and Jﬁacq of any public sale of the
Personal Property or of the time afier which anr private sale or other intended disposition of the Personal
Propesty is o be made. Reasonable natice shall mean notice given al least ten (10} days before the time of
the sale or Qisposition.

Waiver; E'ection of Remedies. A waiver by any parly of 2 breach of a provision of this Mortguge shall not
constitute a waiver of or prejudice the [‘.J 's rights otherwise 1o demand strict com?i:ance with that provision
o a:cr other provision. Election Dy Lender (g pursue any remedy shall not exclude pursult of a‘x:g other
remedy, and an etection to make expenditures or take action o periorm an obligation of Grantor under this
Mortgage after tailure of Grantor to perforin shall not affect Lender's right o declare a default and exarcise its
rernedies under this Mortgage.

Aftorneys’ Fees; Expenses. It Lendes institutes any suit or action © enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees 3 trial and on any appeal. Whether or not any court action involved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expendilure unti! repaid at the rate provided for in the Credit Agreement. Expenses covered
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by this paragraph include, without limitation, however subject to any imits under applicable law, Lender's
atiorneys’ fees and Lender's lagal expenees whether or not there is a lawsuit, including attorneys’ ‘eas ior
bankrupgcr proceedin ?Amc!udmg etiarts to modify or vacate any sutomatic stay o injunction), appeals and
any anticinated post-judgment collection services, the cost of searching records, obtaining titie repots
(fnciudégg foreclogure reponsb surveyors' reports, and appraisal fees, and titte insurance. 1o the extent
ﬂe‘:mrtt by applicable law. Grantor alsa will pay any court costs, in aadition 10 all other sums provided by
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inclucing without fimitation an

notice of default and any notice of safe to Grantor, shall be in writing, may be be sent by lwiefacsimilie, and shall
be eflactive when actuafly delivered, or when deposited with a nationally recognized overnight caurier, or, if
maiiad, shall be deemed sftective when deposited in the United States mail first class, certified or regisiered mail,
postage prepald, directed to the addresses shown near the t:-e?‘mnmg of this Mongage. Any party may change s
address for notices under this Mortgage by giving formai wrilten notice to the other parties, specifying thai the
urpose of the aotice is to change the party's address. All copies of notices of foreclosure from the haider of any
en which has privrity over this Mortgage shall be sent to Lender's address, as shown near the beginn..g of this
Mortgage. For nohce purposes, Grantor agress 10 keep Lender informed at all times of Granter's current address.

MISCELLANECQUS HPOYVISIONS. Tha foltowing miscelaneous provisions are a part of this Morigage:

Amendmeris. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the panies as 1o the malters sel forih in this Mortgage. No alteration of or amendment [ this
origage shall ba effective-unless given in writing and signed by the parly or parties sought tg be charged or

bound by the ahlieration oi arwendment,

Applicable Lew. This Morigage has been detivered to Lender and sccepied by Lender in the Staie of
filinols. Thia Mortgage ahafl bo yovnrned by and construad in accordance with the taws of the State of

iilinois.

Caplion Headings. GCaption headings in thig Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of tais Mortgage.

Merger. There shalf be no merger of the inverasi or estale created by this Moitgage with any other interest or
estafe in the Property at any time held by o ‘o the benefit of Lender in any capacity, without ihe written
consent of Lender,

Muttiple Parties. Alt obligations of Grantar under this Yortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. Taie means that each of the persons signing below s
responsibie for all obligations in this Mortgage.

Severabilty. If a court of competent jurisdiction finds ‘ary provision of this Morgage 10 be invaiid or
unenforceadle as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If f asible, any such ofending provision shall b
deemed to ba modilied to be within the limits of enforceability or valiolty; however, if the oHtending provision
canngt be 8o maodified, it shall be stricken and ali otner provisions of thi, Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Monyage ~n transfer of Grantor's interest
this Morigage shail be hinding upon and inure to the benefit of the parties, “ieir successors and assigns. f
ownership of the Property becomes veated in a person other than Grantor, Lencer, without nolice {0 Grantor
may deal with Grantor's successors with reference to this Morigage and e Indebledness by way of
forbearance or extension without releasing Grantor from the obiigations of this Morgaye or tability under the

Indebtedness.
Time 18 of the Essence. Time is of the essence in the performance of this Mortgage.

Weaiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and henefits of the
homestead exampticn iaws of the State of lllinois as to all indebtedness secured by this Morngage:.

Waivers and Consants. Lender shafl not be deemad to have waived an{ rights under this Mortgage {or undet
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e;cg.rcrsmq‘ any right shall operate as a waiver of such right or eny other right. A waiver by
anty party of & provision of this Morlpage shall not constitute a waiver of or prejudice the party's righi otherwise
10 demand strict compliance with fhat provision or any other provision. No prior waiver by Lender, nor any
course of deghnF between Lender and Grantor, shall constitule a waiver of any of Lender's rma!:_ss or any of
Grantor's obl:qal ons as 1o any fufure fransactions. Whenever consent by Lender is required in his Mortgage,
tha granting of auch consent by Lender in any instance shall not constitute continuing consent o subsequent

inatances where such consent is required.

EXHIBIT (RIDER} TO MORTGAGE (FOR EQUITY CREDIT LIN(I’.-‘."I. An exhibit, titled "EXHIBIT (RIDER) TO
MORTGAGE (FOR EQUITY CREDIT LINE),” is attached to this Mortgage and by this reference is made a part of

ir;isnMortgage just as it all the provisions, terms and conditions of the Exhibit had been fully set forth in this
ortgage.
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? EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
': GRANTOR AGREES Y0 IS TERMS.

-

“ GRANTOR:

L 7 /
AR,

“Seaporn 4. Sy~

Constance J. ‘;Jab?(zeck, n/k/a Connie J. Smith

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I/ Jma [ )
)es

COUNTYOF___ \ Co i ) )

On this day before me, the undersigned Nctary Puo'ic, personaily appeared Seaborn J. Smith; and Constance J.
Waberzeck, n/k/a Sonnie J. Smith, to me known 1 be the individuals described in and who executed the
Mortgage, and acknowledged that ihey signed the Mortgage 3s their free and voluntary act and deed, for the uses

and purpases therein mentionesd. -
Given under my hand and officiai seal this __ { S'Mj day of “:-?__'E.%D‘i"ém Jaef' , 19 7.

: ey - / /
By LJ,tu.cm Sy Resiaing at 2108 Touty, El 6"’""”6‘11"..«
= ! o0/

; "
Notary Pubiic in and for the State of __L- !f}] 1 HO/Ss LA A
Ji) 1 OFFICIAL SEAL
1/ 1¢¢ f JESSICA | CHASE

NOTARY pUBLIC STATE uF
. T L X
MY Cartmissian EKHRE\"O*};CTGI:

My commigaion expires

o
LASER PRO, Reg. U.S. Pat & TM. Off, Ver. 3.22 (c) 1996 CFl ProServices, Inc. All rights reser.ed.
ML-G03 SMITHSJIC LN L§.OvL)
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exHiBIT (BIPER) rP-froRTG ALK |FoRHQYP\CREDIT LINE)

ST700000 | 09-30-1396 | 08-15-2001; 5833843 _BUISI4S - | 19584
Ralgrencas i the shaded area ara for Lander's use only and do not imit the applicability of this documant fo any pasticular loan or flem.
|
Borrawer:  Sesborn J. Smith Lender: The Northern Trust Company |
- Constance J. Waberzeck, nkf/a Connle J. Smith 5C S. LaSalle Sirael |
) 459 Tracy Terrace Chicago, IL 80675 <

&

hf

DesPigines, &L 80016

This EXHIBIT (RIDER} TO MORTGAGE (FOR EQUATY CREDIT LINE} is aftached 1o and by this referance ia made & part of each Deed ot Trust
or Mortgage, dr'=¢ Augusi 30, 1994, and execuled in connecticn with a joen or other financlal accommodetions halwean The Norihern Trus
Company and Seaborn J. Smith end Conslancs J. *aberzeck, n/iia Connle J. Tmith.

NOTICE TO BORROWER. PLEASE READ THIS EXHISIT (RIDER} CAREFULLY. 1T CONTAINS TERMS WHICH CHANGE OR CIARFY THE
STIANDARD FORM OF MORTCAGE FOR YOUR EQUITY CREDHT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY

QUESTIONS ABQUT 5] OR ANY OTHER DOCUMENT,

GENERAL

This Exhibd (Rrcder] is attachud ¥, and forms & gart of the Morlgage (the "Murlgage”) executed by the Borrower who sign(s) Ealaw in faver of The
Northern Trust Company . Capitatase terms defined in the Mordgage huve the same mednings herein as in the main porlion of the Morigage. Wharever
pussible tws Exhibit and tna remaindsr c*the Merigage shall De interpreted 1o be consislent with each ofher; howewer, it they ere not conslsient, this
Erhipit conirols and pravalls. Except ke mrgiied by fus Exhibit the main porien of the Morigage applies. Reforances 1o paragraphs, sections, aic. aru

{0 the main Morigage.
CHANGE SICLARIFICATIONS TO MAIN MORVG/AGL

1. Definitions—Credit Agresment—Index Changes—/ 3 fo he paragrach defining "Credid Agreement,” as wa often prepase and serd gut documents
ahasd of closing, please ba gware thal the rale indicaizd /& the “Index” was tha rale available fo us on the day we praparad vour documents. It may
have increasad ar decreased since ther—ease do nol hesitate fo call us if you have any questions abawt the cument "index” rate or anything elsa

peraining 10 your documents,
2inilia! Discounted Rate—Notwithstandirg the language in this Marpnge, in the dafiniton of Credit Agreement about the interes! rale to ba spplied,

regardigss of the Granior's credst limi!, tor 1he poaniod (hrough the last (ay of Ine sixth full meninly biling cycle after the "Etectiva Disbursement Dnfa™ (as
defined in the Cradil Agreamant) the inlerest zala will ba &l a rale 1005 Zeivsniage point;s pelow (less than} e index, subject to the maximum rale

sigles in he remainder of the Moripage.

sweot L 3ss

Counly of Cook 158

L, {_)_ Lﬂm//( 1':_)_ Mﬂvfw‘l_ﬁ_ﬁ, a Nolery Pubke 0 and %or said Cousty, i w Slale aforesad, DO HEREBY CERTIFY
hat_Tofs 4. Thovegore . (bHe} oo Sere e uzovieahio A g respeclively, oo Tha Narthern Trust Company, an Hincis banking

corporalion, personally krown 1o me fo ba the same person(s} whose namas are subscribed to 1he (0/eguing instrumeant as such persons. appearad
belore ma this day in person and acknawiedged 1ha! ha (she) (they) signad, sealed and delivared the seld irsrumeni as provided below &3 his (her)

[*hair) own tree and voluntgry acl, and as the Fee and voluntary act of such bank kar the uses and purposes Jienein sl forth.
. // [ bt -
Oated: YA, [l Firdes  Nowry)(Sen
) 7 TR e "‘1
ype/Pri: adbri B rnds em OFFICIAL SEAL j
Type/ thamaﬁZu ,/( p% B ey CHANDLER D DIMBERG ! 3
sweat L 155 NOTARY PUBLIC STATE OF iLLINGHS
T MY COMMISSION EXP MAY HL2NG. ‘ﬁ
/, '
County of LU OIS )55 &
Ldcsaicn (e . 3 Nolyy Pubic in and lor seld County. in fhe Slale aforesald, DO HEREBY CERTIFY
tal e s bial J Synodbane _(ging J S YR , whe s {arg} personally knows 1o me to be the same parson(s}

whose nameis; s (are) subscnbed to the foregoing instrumant, appeared belore me this day in person and acknowiedgad that he (she} (1hey) signed,
sealod and osiivered the saic instrument as prg'urded below as hus (her) (thei) tree gnd voluntary acl, for the uses and purpases thergin set fortn,

Cated: *(’;’SZQQ [ PLAd. o{ T {]@QNOI&M(S&M)

TypetPrint Name__K2551 (4 [ HASE.

OFFICIAL SEAL

JESSICA L CHASE

MOTARY PUBLIC. STATE OF i1 mees ¢
s
MY COMMISSION EXPRES:0904/00
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Page 2
# Loan No 5933942 iContinued}
{- THIS EXHIBIT (RIDER) TO MORTGAGE {FOR EQUITY CREDHT LINE} 1S EKECUTED ON AUGUST 30, 1998,
L BORROWER,
i) 'd
#- 7
7x T C@m u)?wt’v/

"f}’ ol ) Consfance /,r Wakerzech, W
L ENDER: W«G( 7
The Northem 7rus1 O&mnmy !

B

LﬂSEf—'i 0. Reg. U.S. Pal, £T. !\i £, ver. 3.22 (c) 1998 CFIfroServicas, Inc. Allrgrisraserved. [IL-(00 SMITHSJC.L NLE.OVL)

02664L96
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