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THIS MORTGAGE ("Suevur®y ingtrument’} e givenan Hay 9, 1896 . Tha magagor ls -

BRAUCE J. SHARIRD Sno CHERYL B. SHAPI®O, HUSBAKD aNn WIFE

This Securlty Instrument is given1o 0024 Kest Kortgege Company. o 51

which is crgantred and existing under the iows of THE UNITED STATES OF AMERICA , and whoas atdress is..
I8 A, Greve, Elgin, IL GO124%
Bonrower owes Lander the princial sum ot Thoge Hundred Thousand Dollare and ne/i00
Dotlars {US. § 300, nnq I
svidenced by Borrowar's hote dated the same da'e ae th'z Securlty Instrument ("Note”), which provid;
Faymm with the full dabt, # not paic estlier, dueand pradleéont June 1, 1008
netrument secures 1o Lender: (&) the rmkmam of the dett #0xnced by the Mote, with inta
axtensiong end modifications of the Nots; {b) the payment of Jit other sums, with nteras:, SIS Lide
to protect the sacurdty of thls Security Inatrument; and (25 the perior pance of Barrower's eo»ndnu anﬂ ]
under this Securlty Instrument and the Mote. For this purposs, Borriwse does hereby mortgege, grant
Larder the following described peoperty located in conk
County, lilinols:

SEF ATIACHED LFGAL DESCRIPTION

Da~gB-318-021 e -
which has the address of 2709 OAK AVEMNUE , xonTHEROOY S
linols s0C0a2 (“Pfopgnymrg:%.ﬂ] ] i

{Zip Code} '

TOGETHER WITH all the improvaments now or herealier erected on the property, and alf ANt
sppuriengncas, and fixtures now of he;safter & pan of the i . A replacemants and aodTINEGTOTER wla
covered by this Security Instrunant. Al of the foregoing s referred to H shiu Securky Instrumant 5§ the “Propeny.”
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- & Hazard or Properly Insurance. Borrower shall keep the improvemsits now existing or hereafier erected on
the Property insured against loss by fire, hazards Includad within the term “extended coverage” and any other hazards,
‘Including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts
“and for the periods that Lander requires. The insurance carrler pm\riding the Insurance shall be chosen by Borrower
; ubject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described
fbove, Lender may, at Lender's option, obiain coverage to protect Lender's rights In the Property In accordance with
.paragraph 7.
3 Al insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clauss.
tl?nder shail have the right to hold the policles and rengwals. If Lander requires, Borrower shall promptly give to Lender
recaipts of pakl premiums and renewal notices. |n the event of loss, Bomower shall %Ivs ptompt notice to the
OTOwer.

Insurance camier and Lender. Lender may maka procf of loss f not made promptly by

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoretion or repair
of the Praperty damagad, if the restoration or repair is ecanomically feasibie and Lender's securlty Is nat lessened. If the
restoration ot repair s pot economically feasible or Lender's securtty wouid be lessenad, the insuranca proceeds shall
he applied to the st secusred by this Security Instrument, whether or not then due, with any excess pald 1o Borrowar.
If Borrower abandons s Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has ciered o settie a c'ann, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
ar restove the Property o 14 pay sums secured by this Security Instrument, whether or not then due. The 30-dey period
will bagin whan the notica so 1 von.

Uniess Lander and Borrowe, of)wswise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the mos.thly sayments referrad to in par. s 1 and 2 or change the amount of the
peymonts. M under paragraph 21 ine Prrnerty is acquired by Lender, Borrawer's right to any Insurance policles and
proceeds resulting from damage to the Prorerty prior to the acquisition shalt pass to Lender 10 the extent of the sums
secured by this Security Instrument immeuiate!, orior to the acquisition.

3. Occupancy, Preservation, Maintenaics snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shalt occupy, estabdish, (nc use tha Property as Borrower's principal residence within shay days
after the axecution of this Security instrument and gha)’ continue to occupy the Property as Borrower's principal
residence for at least ona year afier the date of occupei oy, uniess Lender otherwise agrees In writing, which consent
shali not be unreasonably withheld, or unless axtenuatling ¢':cumstances exlst which are beyond Botrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Praperty to deterlarate, or camimit waste on the
Property. Borrower shall be in default if eny fordelture action or proceeding, whether civil or criminal, is begun that inn
tender's good falth judgment coukg resutt in forfeiture of the Property or otherwise materially impair the lien Created by
this Security instrunient or Lender's sscurity interset. Borrowsr may cue such a default and reinstate, as provided in
parzgraph 18, by causing the action or proceeding So be dismiased vat* ¢ niling that, in Lender's good faith
detarmination, preciudes forfelture of the Borrower's interest In the Proocriy or other material impalrment of the lien
created by this Security instrumanm or Lender's securlty interest. Borrower shal aleo be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or satermants tc Lender {or failed to provide
Lender with 2ny material information) in connection with the loan evidenced by te Hote, including, but not imita to,
representations concemning Borrower's occupancy of the Proporty as a principal rerlderice. if this Security thstrument is
on a lsasehold, Borrower shall comply with all the provisions of tha fease. If Borrowai ¢.Cquires fee tite to the Proparty,
the leasehoid and the fae titla shall not merge unless Lender agress to the merger in writiny.

7. Protsction of Lender's Righta in the Propedty. if Borrower fails to perform the covenunts and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lanaar's rights in tha
Property (such as a procesding in benkrupicy, probale, for candemnation or forfeiture or to enfoics wws or
reguletions), then Lender may do and pay for whatever is necessary to protect the value df the Progeriy and Lender's
rights in the Property. Lander’s actions may include paving any sums secured by & fhen which has priciity cver this
Security instrument, appearing In colrt, paying reasonabie attorneys’ fees and antering on tha Proparty io make
repairs. Although Lender may take action under this paragraph 7, Lendar does not have to do 0.

Any amounts dishursed by Lender uruder this paragragh 7 shalf becomo additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lander agres io other terms of paymant, thesa amounts shall bear
Interest trom the date of disbursement at the Note rate and shall be pavabie, with interest, upon notice from Lender to
Bomrower requesting payment.

8. Mortgage insurence. If Londer required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiums requirad to maintain the merigage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to ba in effect, Borrower shall pay the
premiuras required to obtain coverage substantially equivalant to the mortgage insurance previously in offect, at & cost
substantially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate
maortgaga insurer approvec by Lender.  substantially equivaterd mortgage Insurance coverage is not availabie,

&
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18. Governing Law; Severabiity. This securily instrument shail be s?ovqrmdhym YT T
urisdiction in which the P s located. In the event that any provision or claime of thid SecusV TTHRT
ote conflicts with applicable faw, such conflict shait not affect other provigions of this Security Insirume
which can be given effert without the conflicting pravisicn. To this end the provislons of this Security Instrument and the
Note are declared to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Ingirument.

17. Transfer of tha Propesty or & Beneficial interest in Borrowasr. If ali or any payt of the property or any inferast
init Is sold or transferred (or i a beneficlal interest in Borrower Is sold or transferred and Sarrewar ls not & Hatural
person) without Lender's prior writtén consent, Lander may, at ts option, require Immediate paymaent In full of all aums
secured by this Security Instrument. Howaver, this optlon shall not be exercised by Lender if axercise is prohiblied by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall giva Borrower natice of acceleration. The natice shall provkie a period
of nct lass th=n 20 days from the date the notlice is delivered or malled within which Borrowesr must pay aft sums secured
by this Security trstrumant. If Borrower falls to pay these sums3 prior to the expiration of thig pericd, Lender may invoke
any remedles perriited by this Security Instrument without further notice or demand on Barrower.

18. Borrower's 45 ht to Reinstate. |l Borrower meats cartain conditions, Borrower ghall have the 10 have
enforcement of this Serurity Instrument discontinued at any time prior to the earljer of: (8) 5 days (or such other perlod
as appficable law may specr for reinstatemnent) before sale of the Property pursuant to any power of sale conained in
this Security Insirument; orqb' entry of a judgmen enforcing this Securlty instrument. Thoge cenditions are that
Borrower: (a) pays Lender &' sums which then would ba due under this Security Instrument ani the Note as if no
acceleration had occurred; (b) cure =ny default ol any other covenants or agrestnants; (c) pays all expensas Incurred
in enforcing this Security Instrumary, including, but not limited to, reasonabla attomeys’ fees; and (d) takes such action
as Londer may reasonaliy require to a;surv that the llen of this Securfty Instrumant, Lender's rights In the Property and
Borrower's obtigatlan to pay the sums sacived by this Securlty Instrument shall cantinue unchangaed. Upon
reinstatement by Borrower, tils Security Inztiment and the obligations secured hereby shall romain fully eftactive as if
no acceleration had occurred. However, this 1'gir o reinstate shal! not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tia Nate or a partial Interest in the Nots (to%ether with this Som
Instrument) may be sold one or more times without prio” rvtice to Barrowar. A sale may mg:c a nhe
(known as the "Loan Servicer”) that collects monthly caymonts due under the Noke and tl'.lg.n urity Iriaht There
also may be one or more changes of the Loan Servicer unreeiec to a sale of the Nele. If Isa of the Loan
Servicer, Borrower will be given wriften natice of the change in dccordance with paragraph 14 above and epplicable law.
Tha notlce will stata the name and address of the new Loan Serds 2 and the address to which paymaents shauld be
made. The notice will also contain eny other information required by g, iplivabie law.

20. Hazardous Substances. Borrower shalt not causs or permit the urszence, usa, d!ﬂwosal. storage, or release of
ary Hazardous Substances on or in the Property. Borrower shait not do, nctufow anyons slse to do, anything affecting
the Property that Is In violation of any Environmental Law. The pracading two se:tences shall not apply to the presence,
use, or storage on the Praperty of smail quantities of Hazardous Substances thal are penerally recognized to be .
appropriate io normat residential uses and to malnlerance of the Property,

Borrower ghall promptly give Lender writlen notice of any Invastigation, claim, demund lowsuit or olher action by.l-

any govemnmental o ragulatary agancy or private party invoiving the Property and any Haz;a a:e Sulsst J1op or th
Environmerntal Law of which Borrower has actual knowledge. it Borrower learna, or i noliiey v .-fl"".‘ mental or- ¢ 4
regulaiory authority, that any removal or other remediation of any Hazardous Substancs o ‘3‘-8

necessary. Borrower shall promptly take all necessary remedial actions in accordance with Enviran Law. Y

As used in this paragraph 20, *Hazardous Substances” are those substances dafined as taxi: or hazanigus CH

substances by Environmental Law and the following substances: gasoline, kerosens, ot m‘ [ I
petrofeum products, toxic pestickdes and herbicides, volaille solvenis, matatials ' : % O i shyde, W3R
and radioactive materials. Az used in this paragraph 2¢, "Environmental Law” means laws and lawa of the b

jurisdiction whare the Property is located that relate to health, safety or environmental ptotection.
NON-UNIFORM COVENANTS. Barrower ard Lendar turther covenant and as follgws:

21. Acceieration; Remadles. Lendwr shall give notics to Boirower prier
treach of any covenant or agreement in this Security Instrument (but not ¢
17 unless applicabie law provides otherwise). The notice shall specify: (a) ¢
cure the defauk; (c) a date, not less than 30 daya from the dete the notica je
deiault must be cured; end (d} that failure 1o cure tha default on or betors the d
result in acceleration of the sums securad by this Securiiy Instrument, forecio
ILLIKOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Q\ FORM 3014 9/90
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UNOFFICIAL COPY

I.EGAL DESCRIPTION

LOT 37 IN ROYAL OAKS BUBDIVIGION UNIT N & n BURDIVISIUN OF PART
OF THE WEBT 1/2 OF THE BOUTH 172 OF THE SDUTH 1/2 OF THE BOUTHWERT
1/4 OF SECTION 9, TOWNSHIP 42 NORTH., RANQE 1, EAST OF THE THIRE
PRINCIPAL MERIDIAN, IN COIK COUNTY, TILINOI% .
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