UNOFFICIAL COPY
. Yo'ityiisio

Bab b,
.' g L l’]ﬂ

T

AFTER RECOTRDING MAIL TO: BOX 376

oy e Ly
f

[Space Above This Line For Recording Data] ——~

MORTGAGE

THIS MORTGACZ “Security Instrument’}isghenon  October 1, 1996 . The morgagoris
Marcia Wince, An Unmarried Person |

("Borrower'). This Securily !nstruimentis givenlo Members America Credit Union
. which Is organized and

existing under the laws of The State of Missouri . and whose address is

P 0 Box 20406, Kansas City, MO €4195%

("Lender’). Borrower owes Lender the principa: suraof Thirty Eight Thousand Four Hundred
Dallars and no/100 Gollars
(U.5. §38,400.00 ). This debt is evidenced by Borrowar's note dated the same date as this
Security Instsument ("Notg™), which provides for montriy peyments, with the full debt, # not pald earler, due
and payable on November 1, 2011 . This Gecurity !nstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, 4na all renewals, extanslons and modiications
of the Nate; (b) the payment of all other sums, with Interest, ac'7arised under paragraph 7 to protect the
security of this Security Instrumeni; and {c} the performance of Brirower's covenants and agreements
under this Security Instrument and the Note. For this purposs, Borrawer does hereby mortgage, grant and
convey to Lander the foilawing described property located in ook

County, Hlingix;
SEE LEGAL DESCRIPTION ATTACHED t\“m&
LV \.b " ‘.\- Nsa

which has the addressof 2909 Sheridan Road Apt. 1212 Eh1 (e

(STREET] ?3 8 GO
{inois £Q657 {“Property Address™};

[2IP CODE}
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AP# 97269 LN# 1449602

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrowet any Funds held by Lender. i, under paragraph 21, Lender shall acquire or seli the Froperty,
Lender, prior {o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instriment,

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to interest dua; fourth, to principat due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shail pay ail taxes, assessments, charges, fines and impositions
attribut>"%e to the Property which may attaln priority over this Security instriment, and leasehold payments
or ground rnts, if any. Borrowar sheltt pay these obligations in the manher provided In paragraph 2, or K
not paid in tay manner, Borrower shall pay thern on time directly to the person owed paymant. Borrower
shall prompity rarish to Lender ail notices of amotints to be pald under this paragraph. if Borrower makes
these paymeris Zirccly, Borrower shall promptly furnish to Lender recelpts evidencing the payiments.

Borrower shaii neomiplly discharge any Hen which has priorty over this Security instrument unlass
Borrower: (a) agrees i wiiting to the payment of the obligation secured by the fien In a manner acceptabis
10 Lender; (b) contesis in good faith the ten by, or defends against enforcement of the lien in, legal
preceedings which in the Lénder's opinion aperate to prevert the enforcement of the ilen; or {c} secures
Irom the holder of the lien ar agreament satisfactory to Lender subordinating the lien to this Security
Instrumeni. 1f Lender determines that uny part of the Property Is subject (o a fian which may attain priority
over this Security !nstrument, Lenoer miay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take orie or more of the acherns-sat forth above within 10 days of the giving of notice.

5. Hazard or Propesty Insurance. Ecrrower shall keep the improvements now axisting or hereaiter
srected on tha Property insured against loss by fie, hazards included within the term “extended coverage”
and any other hazards, including floods or fizoding. for which Lender requites insurance. This insurance
shall ba maintained in tha amounts and for the perinds that Lender requires. The insurance carrler
providing the insurance shall e chosen by Borrowdr subject to Lender's approvat which shall not be
unreasonably withtield. if Borrower fails fo maintain covarage described above, Lender may, at Lender's
cption, obtain coverage to protect Lender's rights in tha Prorerly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptaue to-Lender and shall Include a standard
martgage clause. Lender shall have the right to hold the pelicles ad runswals, If Lender requires, Borrowar
shall promptly give fo Lender al! receipts of paid premiums ang tooewal notices. In the event of loss,
Borrower shali give prompt notice to the insurance carrier and Lender. Lender may maka proof of loss If
not n:age promptly by Borrower.

Unlass Lender and Bomrower otherwlse agree in writing, insurance proceeds shall be applied to
restoration or repair of the Praperty damaged, if the restoration or repalr 1s-economically feasibie and
Lender's security is not lessened. If the resioration or repalr is not economicelly foasible or Lander's
securlty would be lessened, the insurance proceeds shall be appiled fo the sumg sscurad Dy this Security
Instrument, whether or not then due, with any excess paid to Barrower. if Borrowar abardsns the Property,
or does not answer within 30 days a notlce from Lender that the insurance carrler has o{ierad to settie &
claim, then Lender may collect the insurance procesds. Lender may use the proceeds (o ref@ir or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then dus. The 30-day

period will begin when the notice is given.

Unless Lender and Sorrcwer otherwise agree In writing, any application ot proceeds to princlpal shall
not axtend or pastpone the due date of the monthly payments referred io in paragraphs 1 and 2 or change
the amount of thie payments. |f under paragraph 21 the Property is acquired by Lendar, Berrower's right to
any insurance policies and proceads resulting from damage 1o the Property prior ta the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition, .

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/301410690)-L PAGE 3 OF 8
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t0. Condemnation. The proceeds of any award of cialm tor damages, direct of conseguential, in

connaction with any condemnation or othet taking ot any pant of the Proparty, of for conveyance in fleu of

condemnation. are hereby assigned and shall bé pald to Lender.

in the event of a total taking of the Property, the procesds shalt be applied to the sums secured by this
Security Instrument, whether or not then duz, with any excess palt to Borrower. in the event of & partiat
raking of the Property in which the fair market vafue of the Praperty immediately petore the taking is equal
10 o greater than the armount of the sums gecured by this Sacurity instrument immediately heforé ihe
laking, uniess Burrower and Lender otherwise agree in wreiting, the sums secured by this Securlly
instrument shall e reduced by the amount aof the proceeds maitiptied by the foliowing fraction: (a} the total
amount of e, Sums cocured immediately befors the taking, divided by {b} tha fair marke! valua of the
Property imidiately pefore the taking. Any balance shalt be paid 1o Sorrower. (0 the evernt of a partial
taking of the Propery in which tha fair market value of the Fropeny Immediately pefore the taking is lass
than the amotnt of the sums secured wnmediately before the laking, unless Sorrower and Lender
otherwise agree i w.#ing of uriess applicablie law otherwise pravides, the proceeds shall be apphied to the
sums secured by this Sueurity instrument whether or not the Sums are then dus.

it the Property is abandoned by Borrower, Of # gfter notice by Lender 10 Borrower that the condemnor
offers t¢ make an award.c atio a claim for damages, BorrOwer fails to raspond to Lender within 30 days
after the date the notice is gren, Lender is authorized tc colect and apply the proceeds, Bt s optian,
gither to restoration of repair oting Froperty of 10 the surms sacured by this Security instrument. whather or

not then due.
Unless Lender and Borrower oinansise agres in writing, any appticatiorn of proceeds o principal shall
not extend or postpone the due date ol e monthly payments reterrad to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Reicased; Forbearuncr Ry Lender Not 8 Waiver, Extension of the tirme tor
paymerd of modification of amortization of the sums securad by this Securlty lnstrument ?ranted by Lender
to any SUCCESSO In interest of Borrower shall not coeiate to release the Habiity of the original Borrower of
Barrowet's SUCCesseis I intecest. Lender shall noure required o COMIMENCa proceedings agalnst any
sucoessor in interest or refuse 1o extend tima for payrip, of atherwise modity amottization of the sums

secured by this Security Insiniment by reasan of any demung made by the ariginal Sorrawer of Homower's
SucCessors in nterest, Any foibearance by

Lender in exercisingany ght of remedy shall not e a walver of
of preciude the exercise of any night of remedy.

12, Successorg and Assigns Bound; Joint and Saeveral Liautite Co-signers. The covenans and
agreemants of this Security instrument snall bing and benefit the sUCIassors and assigns of Lender and
Burrower, subject fo the provisions of paragraph {7. Borrower's coverants and agreements ahall be Joint

and several. Any Borrower who co-signs this Security instrument but Gous not execule the Nowo: (a) s
co-slgring this Security instiument only to mongage, grant and CQnvey *hat Botrower 8 interast in the
Property under the lerms of (is Security instrument, {b) is not personaty ahigated 1o pay the sums
securod by this Security \matrument; and (¢} agrees thal t ander and any other Borower may agree 10

axtend, modity, forbaar o riale any sccommodations with regard 10 tha terms of tHis Gecuriry nstrument
of the Mote withowt that Borrower's consent.

13, Loan Charges. |f the loan secured by this Security Instrument 18 subject o A bW which sats

maximum loan charges, and that iaw i finally interpretad so that the interest or other loan charges

collected or o be collacied in connection with the loan exceed the pereaiitad lmis, then: S_a} gny :é:c;‘g)ioan
imit; and (L) any

charge shalt be reduced Ly the amount necassary 1o reduce the charge to the permitted
tect from Borrower which excesded perrmitied limits will be refurded lo Botrowar.

sums already colleC ‘ ‘
{ ender may choose 10 make this refund by reducing tne principal owed undar tha Nots or by making &
direct payment to Borrower. i a refund reduces principal, the rechuction wii be treated as a partial

prepayment without any prepayrment charge under tha Note.

FORM 3014 990
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8Y SIGNING BELOW, Borrawar accepts and agrees o the terms and covenants contaired in pages 1
through 8 of this Security Instrument and In any rider(s) executed by Borrower and recorded with .

Witnasses:

m&, A Cf. fi\ [,(J}L/‘L{’ .Q _ (SEAL)

Marcia Wince -BOAROWER

- {SEAL}
-BORROWER

{SEAL}
-BORROWER

{SEAL)
-BORROWER

[Space Fleluw This Line For Acknowledgment]

STATEOF T - ; . L+24  County ss:
3 o A 2 )

f, Darple w w. 0% ) Notary “ubile In and for said county and state do hereby cartity that

Marcia Wince | ams  saaalaien wosmin/

personally known to me to be the same person{s) wonse namefs) 15 subscribed 1o the foregoing
instrument, appeared before me this day-in person, aad acknowledged that  he/She  signed and
dellverad the said Instrumant as  hi t(fghyer free and voluaitary act, for the uses any purposes therein

set forth,
Given under my hand and official seal, this  1st  dayof Ocicher, 1996.

My commilssion expires:

TG IAL SEAL NNO!ar ¥ ublio
R o7 (Ji:;R;)rP ILLINOIS
3  PUBLICSTATEL .
E%TQJ;;‘!MISSION EXPTJUNE 7,1997

This Instrument was prepared by: Marie Domino
Addrass:

WLINGIS-SINGLE FAMILY~-ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
ISC/CMDTIL//0894/3014{0990) L. PAGE 8 OF 8
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OMC O 1542163

Legal Degseription:
1212 iu 2509 sheridan Road Condomioinm Howes, ds
following described real estate:

Uit
delineated on a muvey ol the
That part of lots 3 and 4 of Yhe pssessor's Division of lLots 1
aud 2 in the subdivision by U&ivy of the kast fracticnal half of
Fract ional Section 28, townshin 40 Nortl, Range 14 East of the
Thivd Principal Mevidian, which lies bhetween Sheridan Bgad on
Oakdale Avemie on the Norlh, Comnonweal b Avenue on
f gLreect on Che South degeribed as foliows:
west corner of the above tract and
Sast, aloig the South line of the tract 200 f[aeebt;

an a line pavaliel with the west line of
onn line parallel with the

to the potnt

e West,
rhe Bast and sur
Reginning at the Souti
Ny anc
hence Necth 185 feet
rhence West 200 feeb
vract and thence sourh 185 feet

Fllinois.

gaid tradctg
south line-od, said
ot beginning in Cook County,

FIRRMAMNENT INDEX QifMBER : 14-28-2064-010-1209

OMC N

Membe t Mo
1542163

99973
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AP# 97269 LN# 1449602

CONDOMINIUM RIDER

THIS CONDOMINIUM RICER is made this ist day of  October, 1996 ,and is
incorporated into and shall be deemed to amend and supplement the Mottgage, 699{1 of Trust or Sacurity
Deed (the *Security Instrument”) of the same date given by the undersigned (the "Boirower”) to secure

Borrower's Moteto Members America Credit Union th
the

“Lender") of the same date and covering the Property described in the Security Instrument and located at:

7905 Sheridan Road Apt. 1212,Chicago, Il 60657
|Properiy Address]

The Property ircludes a unii in, together with an undivided interes! in the common elements of, a
condominium project known as:
2909 SHERIDAN #OAD CONDOMINIUM HOMES

jiName of Condominium Froject]

{the "Condominium Project™. 17 tha owners asscciation or other entity which acts for the Condaminium
Project (the "QOwners Associaton”} holds title to property for the benefit or use of its membaers or
sharehciders, the Propeity alse inclivtes Borrowet’s interest in the Owners Assoclation and the usaes,
praceeds and Denefits of Borrower o intarest,

CONDOMINIUM CGVYENANTS. Inladdition 1o the covenants and agreemenis made In the Security
Instrument, Borrower and Lender further covonant avid agree as {ollows:

A Condominium Obligations. Borrowdr siall perform all of Borrower's obligations under the
Condaminium Project’s Constituent Documents.-Tha "Constituent Decuments® are the: {l} Declaration or
any other document whirh creates the Condominium 2:ofect: (i) by-Jaws, (i} code of regulations; and (iv}
other equivalent documents. Borrower shall promptly rav, when due, all dues and assessments imposed
pursuant 1o the Constituent Docurnenis.

B. Hazard Insurance. Sc long as the Owners Association malntains, with a generally accapted
instrance carrier. a "master” or "blanket” policy on the Condominivii Prolect which is satisfactory to Lender
and which provides insurance ccverage in the amounts, for the perlous, and against the hazards Lander
requires, including fire and bazards included within the term “exiended <uverage,” then:

() Lander waives the provision in Uniform Covenant 2 for the-trisnthly payment to Lender of the
yearly premiurn instaliments for hazard Insurance on the Property; and

{ii) Borrower's abligaticn under Uniform Covenant 5 ta maintain hacard insurance coverage on the
Propenty is deemed satistied to the extent that the required coverage 12 provided by the Qwners
Assaciation policy.

Barrower shall give Lerder prompt notice of any lapse in required hazard insurarice coverage.

in the event f a distribution of hazard Insurance proceeds in eu of restoration r¢ rapalr toflowing a
l0ss 10 the Property, whether o the unit or to common elements, any proceeds payabre 10 Borrower are
heteby assigned and shali be paid fo Lender for application to the sums secured o) the Security
Instrument, with any excess paid ¢ Burrower.

C. Public Liability Insurance. Baorrower shall take such actions as may be reasonable to insura that
the Owniers Assaciation maintains a public Wabllity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The praceeds of any award or claim for damaqes, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Propeny,
whether of the unit or of the camimon glements, or for any conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be apptied by Lender to the sums secured by
the Security instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-Single Family—FNMA/FHLMC UNIFORKM INSTRUMENT
ISC/CRID**//0195/3140{090)-L Page 1 of 2 Form 3540 9/90, Ravised 8/91
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