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MORTGAGE
(Direct)

This mortgage made an entered into this Sth day of October 1996, by and between Paul J. Hall Boys’ Club, an Iilinois
Non-for-profit corporation, 9037 Suuth Ashland Avenue, Chicago, Hlinois 60620 (hereinafier referred (o as mongagor) and the
Administrator of the Small Business Administratior, an agency of the Government of the United States of America (hereinafter
referred to as mortgagee), who maintains an office and place of business at 2719 North Air Fresno Drive, Suite 107, Fresno,
California, 93727-1547

WITNESSETH, that for the consideration-ioreinafier stated, receipt of which is hereby acknowledged, the mortgagor does
hereby morigage, sell, granl, assign, and convey w0 the morgagee, his successors and assigns, all of the following described
property situated and being in the County of Cook, Stz of iilinois: ‘

Described in Exhibit "A” aitached hereto and made a part hereor. ,,, - .-86 318

Mortgagor, on behalf of himself and each and every person claiming by «hrough, or under the Mortgagor, hercby waives any and
all rights 10 redemption, statutory or otherwise, without prejudice to Mortzagee’s right to any remedy, legal or equitable which
Morigages may pursue to enforce payment or to effect collection of ail or any raivof the indebtedness secured by this Morigage,
and witkout prejudice of Morigagee's right to a deficiency judgment or any other anpropriate relief in the event of foreclosure of [hts

Mortgage. '

Together with and including all buildings, al} fixtures including but not limited to all plumibing, heating, lighting, ventilating,
refrigerating, incinerating, air conditioning apparatus, and elevators (the morigagor hereby decl.rig that it is intended that the items
herein enumerated shall be deemed to have been permanently installed as part of the realty}, and a's imarovements now or hereafter
existing thereon; the hereditaments and appurtenances and all other rights thereunto belonging, or i arywise appertaining, and the
reversion and reversions, remainder and remainders, ail rights of redemption, and the rents, issues, and pofits of the above described
property (provided, however, that the mortgagor shall be entitled 10 the possession of said property and to ecllect and retain the reuts,
issues, and profits until default hereunder). To have and to hold the same wnto the mongagee and the successcrs in interest of the
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mortgagee forever in fee simple or such other estate, if any, as is stated herein, frec from all rights and benefit under and by vire -

of the homestead exemption laws. Mortgagor hereby releases and waives all rights under and by vinue of the homeatead exempuon
laws of this state. :

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that
the same is free from all encumbrances except as hereinabove recited; and thar he hereby binds himself and his successors i interest =

to warrant and deferd the title aforesaid thereto and every part thercof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated October_5, 1996 in the prinbipal sum of
$60,400.00 and maturing on October 3, 2026. :

1. The mongagor covenants and agrees as follows:
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Paul 2 Hall Boys' Club
2880-03319 / DLB 95539330-08

of ail of the rents and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said
property for the purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said
property to that extent.

3 The montgagor covenants and agrees that if he shal} fail to pay said indebtedness or any part thereof when due. or shall fail
to perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby
secured shall immediately become due, payable, and coliectible without notice, at the option of the morigagee or assigns, regardless
of maturity, and the mortgagee or his assigns may before or after entry sell said property without appraisement (the mongagor having

waived and assigned to the mortgagee all rights of appraisement):
(D) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or
(I1) ar the optiorof the monigagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying

with the terms of sale ani manner of payment specified in the published notice of sale, first giving four weeks’ notice of the time,
terms, and place of such s7ie, by advertisement not less than once during each of said four weeks in a newspaper published or

distributed in the county in which said propeny is situated, all other notice being hereby waived by the mortgagor (and said e

mortgagee, or any person on behaif ol said morigagee, may bid with the unpaid indebledness evidenced by said note). Said sale shall
be held at or on the property to be so}i-or at the Federal, county, or city courthouse for the county in which the property is located.
The morngagee is hereby authorized to exevute for and on behalf of the mortgagor and to deliver to the purchaser at such sale a
sufficient conveyance of said property, winel conveyance shall contain recitals as to the happening of the default upon which the

execution of the power of sale herein granted depend's; and the said mortgagor hereby constitutes and appoints the morigagee orany .

agent or attorney of the morigagee, the agent axd-aitorney in fact of said mortgagor to make such recitals and 1o execute said
conveyance and hereby covenants and agrees that the «esitals so made shall be effectual to bar all equity or right of redemption,

homestead, dower, and all other exemptiens of the 1soreagor, all of which are hereby expressty waived and conveyed to the .

mnngagee' or

(I1I) 1ake any other appropriate action pursuant 1o state Or "Fdera] statute either in state or Federal court or otherwise for
the disposition of the property, :

In the event of a sale as hereinabove provided, the mortgagor or any persor. i possession under the mortgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchzser at such sale or be summarily dispossessed, in -
accordance with the provisions of law applicable 1o tenants holding over. The powver aud agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative to the remedies for collection of smd mdebtcdness
provided by Iaw : o

4, The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to pay the costs
and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or mintaining said property, and
reasonable attorneys’ fees; secondly, to pay the indebtedness secured hereby; and thirdly, to pay any s0: pl"s or excess to the person :
or persons legally entitled thereto. ‘

3. In the event said property is sold at a judicial foreclosure sale or pursuant to the powér of sale hereinahuve granted, and the '

proceeds are not sufficient 1o pay the total indebiedness secured by this instrument and evidenced by said promissory note, the - M

montgagee will be entitled 10 a def iciency judgment for the amount of the deficiency mzhom regard to appmrsemem

6. In the event the mongagor fmls to pay any Federal, state, or local tax assessment, income tax or other tax tien, charge fee. £
or oiher expense charged against the property, the martgagee is hereby authorized at his option 1o pay the same. Any sums so paid
by the mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by said note, subject .
to the same terms and conditions. If the morntgagor shall pay and discharge the indebtedness evidenced by said promissory note, and -~

shall pay such sums and shall discharge ali taxes and fiens and the costs, fees, and expenses of making, enforcmg. and execunng this ..
mortgage, then this mortgage shail be canccled and surrendered. :

7. The covenants herein contamed shall bind and the benefits and advantages shall inure fo the respective successors and assigns
of the parties hereto, Whenever used, the :.mgular number shall inciude the plural, the plural the smgular and the use of any gender o
shall include all gendess. . . . o
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