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THIS MORTGAGE ("Security Instiumer;") is given on  September lﬁh 1996 . The mortgagor is. .
William P. Ziegelmueller and Nancv-W. Frielingsdorf B S}QGLE EVER MARRIFD s
: 7 -

LA

("Borrower”). This Security Instrument is given to | ' 7//‘34

Citibank, F.S.B. ' ,
which is organized and existing under the laws of the Unitea-S*tates of America -, and whose
address is 12855 North Outer Forty Drive ,
Saint Louis, MO 63141 {"vender"). Borrower owes Lender the principal sum of
Two hundred sixty-five thousand seven hundred f1fty ziid 007100
Dollars (U.S. $265,750.00 )

This debt is evidenced by Borrower's note dated the same date as this SecurinrInstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on Octodei-1. 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ~lote, with interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with intevest; advanced under paragraph 7 to
"protect the security of this Security Instrument; and {(c) the performance of Barrower’s covcnants-and agreements under this - )
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve, 10 Lender the followmg *r
dzscribed property located in  COOK . County, Itinois: -

See Attached Legal Description

R
which has the address of 1502 West School, Chicago . {Stree, C'wl%
[Zip Code] ("Froperty Address”); - : )
ily-FNMA/FHLMC UNIFORM
STRUMENT Form 3014 9/90
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3 “TOGETHER WITH all the improvements now or liereafier erected on the property, and all casements, appuncnances"and
SR ﬁxmres now or hereafter a part of the property. All replacements and additions shall also be covered by (his Secunly
o lnstmmem All of the foregoing is referred to in this Security Instrument as the "Property.”
7 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongagc
. grant and convey the Property and that the+Property is unencumbered, except for encumbrances of record. Borrower warrants
o and will Jefend generally the title to the Property againsi all claims and demands, subject to any encumbrances of record.
o ' THIS SECURITY INSTRUMENT combines uniform covenants fer national use and non-uniform covenants wuh limited
- variations by jurisdiction to constitute a uniform security instrument covering rzal property'. 0
v - UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
y ~ 1, Payment of Piincipal and Interest; Prepayment and Late Cherges. Borrower shall promptly pay when duc the
i pnnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
-+ -~ -2, Funds for Taxes and Insurance. Subject to applicable law or to a wrinen waiver by Lender, Borrower shall pay 10
" . Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds”) for: (a) yearly taxes
oo O, and assessments witch may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
; ' or ground renss on the-Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly fivod insurance premivrs,
" if any; {e) yearly morgaje insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance witli
the provisions of paragraun 3, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
o Lender may, 2t any time, collect and hold Funds in an amount not o exceed the maximum amount 2 lender for a federally
- related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
- 1974 as amended from time to tims,.12 U.S.C. Section 2601 er seq. ("RESPA"), wiless z2aother Jaw that applies 16 the Funds
. sets a lusser amount. I so, Lender mey, at any time, collect and hold Funds in an amount nol to exceed the lesser amount.
_-*. "Lender may estimate the amount of Fuide due on the basis of current data and rcasonabl-- estimates of expenditures of furun:
- Escrow ltems or otherwise in accordance with applicable law.
- -The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality, or enmy
°, . {including Lender, if Lender is such an institation} o:-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
- Escrow Items. Lender may not charge Borrower for holiing and applying the Funds, annually analyzing the escrow account, or
.-+ verifying the Escrow ltems, unless Lender pays Borrower intszest on the Funds and applicable law permits Lender to make such
""" a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporting service
- used by Lender in connection with this loan, unless applicible law provides otherwise. Unless an agrecmeni is made or
- applicable law Tequires interest to be paid, Lender shall not be requizer to pay Borrower any interesi or earnings on the Funds.
" Borrower and Lender may agree in wriling, however, that interest snal’ b2 paid on the Funds. Lender shall give to Borrower,
-~ without charge, an annual accounting of the Funds, showing credits aid debits to the Funds and the purpose for which cach
- debit to the Funds was made. The Funds are pledged as additionai secunity for 24 sums secured by this Security Instrument. =
: I the Funds held by Lender exceed the amours permitted to be held by applizable law, Lender shall account io Borrower
~ for the excess Funds in accordance with the requirements of applicable law. If tle 2w ount of the Funds held by Lender at any
. time is not sufficient 10 pay the Escrow [tems when due. Lender may so notify Borrover i writing, and, in such case Borrower
. shall pay to Lender the amount necessary & make up the deficiency. Borrower shall inike up the deficiency in no mare than
0 twelve monthlv payments, ai Lender’s sole discretion. :
| Upon payment in full of all sums secured by this Security Instrument, Lender shall premptiy refund to Borrower any
o ‘Funds held by L:nder. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, jzie: 12 the acquisition or sale
of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit agdivst the sums sccumd by .
this Security Instrument,
3. Application of Payments. Unless applicable law provides otherwise, all paymeuts received by Lendey under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note; sccond, to amounts payable under paragrapb 2;
ird, to interest due; fourth, to principal dug; and last, to any late charges due under the Note.
4, Charges; Lfens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propu't)'
A s -which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrewer shall pay
iR ,'.*: “thes: obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ca time directly
EEREINY | 1o the person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
LR 1 Jf Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
5 Borrower shall promptly discharge any !ien whick has priority over this Security Inctrument uniess Borrower: (a) agrees in

. _b,

“‘ %" writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; {U) contests in good faith the lien

~i by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevenl the

T enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the i um 0
. < .. this Security Inctrument, If Lender determines that any pan of the Property is subject to a lien which may aain pr ﬁo
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this Security Instrument, Lender may give Borrower a notice Jdennfymg the Hen. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage and any other hazards, including
flonds or flooding, for which Lender requires insurance. This insurance siall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the restoration or
repair is not econsiniclly feasible or Lender's security would be fessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If Borrower abandons the
Property, or does a0t anstwre within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the {asmiance proceeds. Lender may use the proceeds 10 repair of restore the Property or 1o pay sums
secured by this Security Insirumer:, whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrows¢ utherwise agree in writing, any application of proceeds to principal shall rot extend or
postponie the dve date of the moxthiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments, if
under paragraph 21 the Property is acquired. %y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisicion <h=]l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance «nd Protection of the Property; Burrower’s Loan Application; Leaseholds
Borrower shall occupy, establish, and use the Proper'y 75 Dorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one ycar after
the date of occupancy, unless Lender otherwise agrees in wyiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on *ie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s goed faith judgment could result in forfeiture of the
Property or otherwise materiafly impair the lien created by this Security Listrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t7c action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's security iaterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infnirzztion or statements to Lender (or failed
to provide Lender with any material information) in cornection with the loan evidenced Uy-the Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security [nstrument is on &

"leasehold, Borrower shall comply with ali the provisioni of the lease. If Borrowsr acquires o title 10 the Propeny, the

leasehold and the tee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants zad agieements contained i m- A
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir tLie Property (such as a-*

proceeding in bankrupicy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then i.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may -
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ’t‘,’
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesung
payment.

8. Morigage Iusurance, If Lender required niortgage insurance as a condition of inaking the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to

it
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e obtam coveragc substanually equwalem to lhc mortgage insurance previously in effect, at a cost substanuallv equnalcnl to. 1h¢
~» cost oo Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. I
.. substantizlly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equsl to
"+ npe-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedt to
.. be in effec:, Lender will accept, use and retsin these payments as a loss reserve in lieu of mortgage insurance. Loss ressrve
. payments may no longer be required, al the option pf Lender, if mortgage insurance coverage (in the amount and for the period
. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
. the premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
s insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Preperty. Lender shail gwc
Bamrwer notice ar the iime of or prior to on inspection specifying reasonable cause for the inspection.
.. 1¢, Condemnation, The proceeds of any award or claim for damages, direct or cunsequential, in connection with a.ny
. condenmation or other taking of any part of the Property, or for conveyance in !ncu of condemnation, are hereby asq:gned and
s shall be paid o Lepuer.

o In the event of a ital taking of the Property, the proceeds shall be applied to the sums secured by this Security .nslmlmm
S whether or 201 then duz, with any excess paid to Borrower. In the event of a pantial 1aking of the Property in which the fair -
-~ markst value of the Pmpe'.y immediately before the taking is equal to or greater than the amount uf the sums secured by th's

Security Instrument immediat<iv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
" this Security Instrument shali b2 toduced by the amoumt of the procceds multiplied by the following fractic: (a) the total
- amount of the sums secured immudiately before the taking, divided by (b) the fair market valuc of the Pmpcnv immediately
.. befors the taking. Any balance shall be ,,'ud 1o Borrower. In the event of a panial taking of the Property in which the fair
" market value of the Property immediatery 07 iore the taking is Jess than the amount of the sums secured iminediately before the
- 1aking, unless Borrower and Lender otherwise agize in writing or unless applicable law otherwise provides, the proceeds slmli
- be applied to the sums sccured by this Security nstriment whether or not the sums are then due.
If the Property is abandoned by Borrower, or.if, afier notice by Lender 1o Borrower that the condemnor offers to makc an
" award or settle a claim for damages, Borrower fails 14 -¢spond to Lender within 30 days afier the date the notice is given,
. Lerder is authorized to collecy and apply the proceeds, at its option, either o restoration or repair of the Propcny or to the sums
. secured by this Security Instrumen:, whether or not then due
: - Unless Lender and Borrower otherwise agree in writing. a1y application of procceds to principal shall not extmd or
- postpane the dve date of the monthly payments seferred to in paragrapbs | and 2 or change the amount of such payments.
. 11, Borrower Not Released; Forbearunce By Lender Not 2 Waivor. Extension cf the time for payment or modification
- of amortization of the sums secured by this Security Instrument granted o Uender 1o any successor in interest of Borrower shall
- "not operate 1o release the liability of the original Borrower or Borrower’s-successors in interest. Lender shall not be reguired to
* commiwe proceedings against any successor in interest or refuse to extend tim2 for rayment or otherwise modify amortization
- of the sums secured by this Security Instrument by reasen of any demand mace by the original Borrower or Borrower's
-~ successors in interest. Any forbearance by Lender in exercising any right or remeay shall-not be a waiver of or preciude the
exercise of any right or remedy.
~+ o 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The (o/enants and agreements of lh's.
' Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower ~suhject to the provisions of
. paragraph 17, Borrower's covenants and agreements shall be joint and scveral. Any Bomower vao-co-sigos this Security
~Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 morigcge, piant and convey that -
~ Borrower’s inlerest in the Property under the terms of this Security Instrument; (b} is not personaily obiizaizd io pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niay agree 10 extena, o dify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
113, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
. loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
;’7 to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted iimits wiil be refunded to -
“" Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
~payment to Borrower. If a refund reduces principal, the reduction will be lreated as u partial prepayment wuhom any
f-‘ « prepayment charge under the Note.
=+ 14, Notices. Any noiice tc Borrower provided for in this Security Instrument shatl be given by delivering & or by ma:lmg

.

Rl by first clase mail unless appicable law reql.ures use of another method. The notice shall be directed to the Property Addrcss
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specificd in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicabie law.

23. Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.

24. Riders to tids Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ths covenants and agreements of each such rider shall he incorporated into and shall amend and supplement
the covenants and agrecsuesis of this Security Instrument as if the rider(s)y were a part of this Security Instrument.

{Check applicable box(es))

’ [X] Adjustable Rate Rider [_] Condominium Rider 0 14 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider ] Biweekly Payment Rider
Balioon Rider [ Rate Improvement Rider Second Home Rider

L] vA Rider [ Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrezs to.the terms and covenants contained in this Security Instrumeni and

in any rider(s) executed by Borrower and recorded with .
Witnesses: /7'2 i
. g 7 .
—"i;éé ¢ =, /é{;gy (Seal)
11130 P, Zgédel mieller—~ -Borrower

-Borrower -Borrower

. STATE OF ILLINOIS, w"”&mmy ss! \ . o
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1, % U\—"\d\ﬂ ) ‘SL +, & Notary Public in and for said county and sta'z.do hereby certify . v

hat '\"M“gg\' \ \
wWiliom togel mve

oA L R RN VY FETINTY B A AR 2

‘3\" - %Qf‘ : b » personally known to me to be the same person{$» whose name@l :

subscribed to the foreg'oing instrument, appeared before me this day in person, and acknowledged that 4—\-.41_._,‘
signed and delivered the said instrument as Y free and voluntary act, for the uses andd purposgs therein sct fo
Given under my hand and oificial seal, this \ \D*L\ day of e et ZC

\

Notary Public

@D, sriL) wson Pige 6 o § Form 3014 9/80
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ncy M. Fflf." ‘Tng T‘O -Borrower -
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Lender & addrcss qtaled herein or any other address Lender des;gnates by notice to Borrower. Aay notice pmwded for in 1,tus
Security Instrument shall be deemed to have been given to Borrower or Lender wher given as provided in this paragraph.
220 . 18, Governlng Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
. jurisdiction in which the Preperty is located. In the evem that any pro\.ision or clause of this Security Instrument or the Note
% conflicts with applicable law, such conflict shail not affect other prov:slons of this Security Instrument or the Note which can be -
w0 given effect without the oonﬂ;cnng prowsmn To lhlS end the provisions of this Secunty Instmmem and the Noie are declared
v to be severable. :
" . 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
" 17, Transfer of the Property or a Beneficlal Interest in Borrower, If alt or any part of the Property or any interest in it -
" is sold or transfested (or if a beneficial interest in Borrower is sold or transferred and Bonower is not a natural person) without
 Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
" Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsi Iaw as of thc dnxc
o uf t.has Security Instremunt,
.. " If Lender exercises ihis option, Lender shall give Borrower notice of au,clcrauon The notice shati provide a period of nal
Co lcss then 30 days {ron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
.+, Securiry Instrument. If Sorrower fails to pay these sums prior to the expiration of this peried, Lcnder may invoke any mnwdses
_ - permittad by this Secusiy 'nstrument without further notice or demand on Borrower. :
- 18, Borrower’s Rigtt to Reinstate. [f Borrower meets certain conditions, Borrower shall bave the right to have
= enforeemem of this Security ‘nz.riment discontinued at any time prior to the earlier of: (3) 5 days (or such other period as
. applicable law may specify for reiastatement) before sale of the Property pursuant 10 any power of sale contuined in this
~ Security lastrument; or (b) eniry of . judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
- Lender all sums which then would be due under this Security Instrument and the Note as if no acceieration had occurred; (bj
~ cures any default of any other covenants ¢. agresments; (c) pays ail expenses incurred in enforcing this Security Instrumem,
. includiag, but not limited to, reasonable attorieys’ fees; and (d) takes such action as Lender may reasonably renquire 10 assere
~' that the lier. of this Security Instrument, Lender's sghts in the Property and Borrower's obligation to pay the sums secured by
-this Security Insthument shall continue unchanged. U pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shzll retnain fully effective 2 i no acceleration had occurred. However, this nghl o mnstalc s.ball
" not apply in the cae of acceleration under paragraph 17.
7+ 19, Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together wuh this Sccumy
- Instrument) may be sold one or more times without prior notice ta Leirower, A sale may resull in a change in the entity {known
as the "Loun Servicer™) that collects monthly payments due under thei¥:te and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If thierc is a chanpe of the Loan Servicer, Borrower will be
" given written notice of the change in accordance with paragraph 14 above ard-applicable law. The notice will state the name and
* addrest of the new Loan Servicer and the address to wh:ch peyments should be made. The notice will also contain an) omer
" information: required by applicable iaw. '
. 20, Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposzl, storage, or release of any
Hazarcous Subs:ances on or in the Property. Borrower shall not do, nor allow anyop else to do, anything affecting the
- Property that is ir. violation of any Environmental Law. The preceding two sentences shill not apply to the presence, use, or
- storage on the Property of small quantities of Hazardous Substances that are generally recug"m 10 be appropriate (o novmal -
residential uses and to maintenance of the Property. )
- Pormwer shall promptly give Lender writien notice of any investigation, claim, demand, lawsnit % other action by any
- governmenial or regulatory agency or private party involving the Property and any Hazardous Substasice r Environmental Law -
S §of which Borrower has actual knowledge. If Borrower leams, or is notified by any govcmmemal or regutarsy authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
all necmary remwdial actions in accordance with Epvironmensal law., ¥
As used in ihis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by -
‘ Envircnmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
‘ apeslicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is located thal

'. relme ‘0 health, safety or environmental prolecuon

. NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
. 21; Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's bmch

[l

n,of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph i7 unless

) mﬂlﬁmi weon . l . o Form 3014 990
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th -~ day of September .
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the "Security Instrument”} of the same date given by the undersigned {the "Borrower") io secure
Borrower’s Adjusiable Rate Note (the "Note") to
Citibank, F.S.B.

(the"Lender™) of the same date and covering the property described in the Security Instrument and localed at:
1502 West School
Chicagon, 1t 60657

B ) v M et LG A et S Y

[Property Address)

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A’D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLF S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R (F THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Secumy Instrument,
Borrower and Lender further coveiata and agree as follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for an initial interest raie-oF-7.375 %. The Note provides for changes in
the interest rate and the monthly payments, as {ustows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates -

The interest rate I will pay may change on the first day ¢f Grtober , 1999 , and on thal
day every 12th month thereafter. Each date on which my interest.za'c could change is called a "Change Date.”

(B) The Index

Bepinning with the first Change Date, my interest rate will be bass< ¢n an Index. The *Index” is the weekly
average vield on United States Treasury securities adjusted to a constant.m2iority of | year, as made available by
the Federal Reserve Board, The most recent Index figure available as of the Ux'e 45 days before each Change Date
is called the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cheice. :

{C) Calcwlation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding '
Three percentage point(s) { 3.000 %) to the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of on: pereentage point
(0.125%). Subjzct to the limits stated in Section 4(D) below, this rounded amount will be my new interést rate unti
the pext Change Daie.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Family - Fannle Mae/Fraddie Mac Uniform Instrument
e
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. aay single Change Date by morc chan two percentage points (2.0%) from the rate of interest I have been paying for
+ the preceding twelve months. My interest rate will never be greater than 13 375 %. o

i
or

o The Note Holder will then deiermine the amount of the monthly payment that would be sufficient to repay the

I

v
oo

S
B N

* - payment chav.ges again.

7. unpaid principal thal [ am expected’to owe at the Change Date in fuli o the Maturity Date at my new interesi raie
" in substantially equal payments. The result of this calenlation will be the new ameunt of my monthly payment.

V-

(D) Limits on Interest Rate Changes ;
. i+ Theinterest rate I am required to pay at the first Change Date will not be greater than 9.375 %
% orless than 5.375 , %. Thereafter, my interest rate will never be increased or decieased on

* (E} Effectlve Date of Changes ‘ .
My new interest rate will become cffective on each Change Date. 1 wil} pay the amount of my new monthly

paymen: neginning on the first monthly payment date after the Change Date until the amunt of my monthly

{F) Noticr ot Changes ’ ’ .

The Note ieidur will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my

" monthly payment e ove the effective date of any change. The notice will include information required by law 1o be

- given me and also (e *iile and telephone number of a person who will answer any questicn 1 may have regarding

" the notice. R

B {, ;f" B. TRANSFER OF THI. 7ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. . Uniforre Covenant 17 of the Socurity Instrument is amended to read as follows:

Transfer of the Property or u Beneficial Inferest in Borrower. If all or any part of the Property or any

" interest in it is sold or transferred {orii o beneficial interest in Borrower is sold or transferred and Borrower is not 2

_ without further notice or demand on Borrower.

“. " natural person) without Lender’s pr.or written consent, Lender may, at its oplion, require immediate payment in
2 full of all sums secured by this Security Instrument, However, this option: shull not be exercised by Lender if
" sxercise is prohibited by federal law as o1 the dxe of this Security Instrument. Lender also shall not exercise this
. option if: (a) Borrower causes to be submitie2 to Lender information required by Lender to evaluate the intended

- * - (ransferee as if 2 new loan were being made tc the tzansferee; and (b) Lender reasonably determines that Lender's

" security will not be impaired by the loan assumption aud that the risk of a breach of any covenant or agreement in

" this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lendes riav charge a reasonable fee as a condition ¢ Lender's

consent vo the loan assumption. Lender may also require thc transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep =il ui¢ promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligiited under the Nole and this Security Instrunaciit

" - unless Lender reieases Borrower in wriling.

1f Lender exercises the option to require immediate payment it fuli-Lender shall give Borrower rotice of

- acceleration. The notice shall provide a period of not less than 30 days fiom the daie the notice is delivered or
- mailed within which Borrower must pay ail sums secured by this Security wnsirzment. If Borrower fails 1o pay these

- sums: prior 10 the expiration of this period, Lender may invoke any remedies premiited by this Security Lstrument

i

BY SIGNING BELOW, Bormower accepts and agrees (o the terms and covenants contiined in this Adjustable

. Rate Rider. L ‘ _ ok

5 .

T 7

{ /(//L'/&.A‘[‘x“né’/ff/ O (Seal)

William P. ZiégéMueller Horrower
> : (Seal)
- Nafhcy riélingsdor, G Borrower
" (Sea)

-Borrower
(Seal)

-Borrower -

%M!Bmoam: R Page2et2 _ " Form 3111 3/86
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1-4 FAMILY RIDER
Assignment of Rents
: THIS 1-4 FAMILY RIDER is made this 16th day of September , 1996 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the ‘‘Security Instrument’) of the same datc given by the undersigned (the ‘‘Borrower’) to secure
Borrower's Nate to _

Citibank, F.S5.B.

[

{the "Lender™’)
of the same duie and covering the Propeny described in the Security Instrument and located at:
1502 West School
Chicago, IL 50657

[Property Address)

1-4 FAMILY COVE4ANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROP:RTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Security Listrument, the following items are added 1o the Property description, and shall
also constitute the Property covered by the Lecurity Insirument: building materials, appliances and goods of every
pature whaisoever now ot hereafter located 'in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those tor-the purposes of supplying or distributing heating, cooling,
electricity, gas, waler, air and light, fire prevenion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, wate. clcsets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ctorin doors, screens, blinds, shades, curtains and cunain
rods, attached mirrors, cabinets, panelling and astached ficor<overings now or hereaftes attached 1o the Property,
all of which, including replacements and additions theretv; slall be deemed to be and remain a part of the
Property covered by the Security Instrument. Ail of the foregeirg together wish the Property described in the
Security Instrument {or the leasehold estate if the Security Instrumer:t-is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender s 2greed in writing to the change.
Borrower shall comply with ali laws, ordinances, regulations and requiremeric-of any govemmenta] body

applicable to the Property. .
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shaii'not 2Now any hen inferior fg
f—w ihe Sccunly Inslrument to be perfected against the Property without Lender’s prior writien p:rmission, R

E. *BORROWER’S RIGHT TO REINSYATE” DELETED, Uniform Covenant 18 is deleier.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the {irst
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants ang agreemens set forth in Uniform Covenant 6 shall remain in effect.

/&{@is@f whieh msm‘a/nce&s equzﬁ‘;frﬁ‘: mﬁﬁmm agamsf ent IW _/'m?f“'-}e,l‘/ ._"'"
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 10 Lender all leases of the
Property and all security depesits made in connection with leases of the Property. Upon the assignmeat, Lender

'. " shall have the right 1o mcdify, extend or terminate the existing leases and to execute new leases, in Lender’s sole

 discretion. As used in this paragraph G, the word **lease’” shall mean *‘sublease’* if the Security jnstrument is on

v - & leasehold.

 H. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER; LENDER IN POSSE&SION

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (““Rents’”’) of
= the Property, regardiess of to whom the Remts of the Propenty are payable, Borrower authorizes Lender or

UNOFFICIAL COPY

Lendet's agents 1o collect the Rents, and agrees that each tenant of the Property shail pay the Rents to Lender or -

- Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuan! t5 naagraph 21 of the Security Instrument and (if) Lender has given notice 10 the tenant(s) that the Reats -
" are to be paids Lender or Lender’s agent. This assignment of Rents constitutes an absoluw asmgnrnem and not .
an assignment {or udditional security only.

If Lender gives antice of breach to Borrower: (i) all Rents received by Bsrrower shall be held by Borrower

: ., @ trustee for the benifiv of Lender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender *

- shail be entitled to collect 7ad receive all of the Rents of the Property; (iii) Borrower agrees thal each tenant of the *

' Properly shall pay all Rente due and unpaid to Lender or Lender’s agents upon Lender's writien demand fo the

+ tenant; (iv) uniess applicable law yrovides otherwise, all Rents collected by Lender or Lender's agents shall be :.

B apphed first to the costs of taking control of and managing the Propen}r and collecting the Remts, including, but *

“pot limited to, attorneys’ fees, receiver's fees, premiums on receiver’s bonds, repair and mainicnance costs, *

' \-ﬁ insurarce premiums, {axes, assessments @%@ nther charges on the Property, and then to the surs secured by ihe -

* Security Instrument; (v) Lender, Lender's agznty or any judiciaily appointed receiver shail be liable 1o accoumt for *
only those Rents actually received; and (vij icader shall be entitled to have a receiver appeinted to take
- possession of and manage the Property and collect V' Dents and profits derived from the Properiy without any

. showing as to the inadequacy of the Property as secuiity,

If the Rents of the Property are not sufficient t¢.cover the costs of taking contro) of and managing the
Pmperly and of collecting the Rents any funds expended by Leader for such purposes shall become indebiedness -

?-i of Borrcwer to Lender secured by the Security Instrument pursuzatio Uniform Covenant 7.

Borrower reprasents and warrants that Borrower has ot execuieZ any prior assignment of the Rents and has

" not and wilt not pesform any act that weuld prevent Lender from exercising its rights under this paragraph.

Lerder, or Lender's agents or a judicially appointed receiver, shall iior be required to enter upon, take -

~: contro} of or maintain the Property before or after giving notice of defauli '« Borrower. However, Lender, or .
' Lender”) agents or a judicially appoinled receiver, may do so at any time wier a 4efault occurs, Any application

" of Rents shall no: cure or waive any defauit or invalidate any other right or remed;’ of Lender, This assignment of ¢
. Rents of the Property shall terminate when all the sums secured by the Security Insirin ent are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any not: or igreement in which

- Lender has an interest shall be a breach under the Security Instrument and Lender may invorc wx-of the remedies

pmmlted by the Security Instrument,
BY SIGNING BELOW, Borrower accepis and agrees to the ierms and pmv:swns contaned-in this 14

meiy Rider.

(Seal) / {AZ v et o (Seal)
-Borrower Wil ] iam P. Zlegélmuel ler ™ Bomower

(Seal) (Seal)

-Borrower

!

R IR Lo

PR TR

B ]

-Bommower -

@57 waonar ' Pops 201 2 © Form31703/83 T
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RIDER - LEGAL DESCRIPTION

LOT 45 IN BLOCK 1 IN SICKEL AND HUFMEYER’S SUBDIVISION OF THE SOUTH 1/2
OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COWiTY, ILLINOIS.

P - 20-320- 0¥

ST608L.96

DPS 049







