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/ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 18, 1796, betwean Michse! Donegan end Catherine Donegan,
huaband and wife, whose sddress ia 16641 Stuarl avonue, Orland Park, . 80462-5383 (referred to below as
"Grantor™); and NLS8, whose sddross la 15801 Wolt ™o07d, Oriand Park, . 80462 (referrad {0 below as

“Lencer™),

GRANT OF MORTGAGE. For vaiusbie considerstion, Grantor r:ortgages, warrants, and conveys to Lander all
of Grantor's right, titie, and interest in and 1o the tollowing described rcal property, together with alt existing or

subsegquently erected or affixed buildings, improvements and fixtucze: all easermnents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or -

irrigation riqhta'}: and all other rights, royaities, and profits relating to the real raperty, including without iimitation -
all minerals, oil, gas, geothermal and similer matters, located in Cook Coundy; State of Hlinols (the "Real

Property”):

Lots 28, 19 and 30 In Block 18 In Alpine Helghis, 8 Subdivision of the Souinazt Quarter of Section |
20, Townehip 36 North, Range 12 Esat of the Third Principal Meridian, as reccrred August 6, 1852, In
Book 57, Page 14 as Document 1713023 in Cook County, (llinols, axcopt the Nortr 664 feel thereo!
andd the portion 0f saki subdivision lying East of the center line of the Wabash Ralliomi.

The Res! Property or fia address is commonly known ss 16541 Stuart Avenue, Ortand Park, Il 60462-5383,
The Rea! Property tax identification number is 27-20-316~062-0000,

Grantor presently assigns 10 Lander ail of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. in addition, Grantor grams to Lender a Uniform Cornmercial Code security interest in

the Personal Property and Rents.
DEFINITIONS, The foliowing words shall have the following meanings when ysed in this Mongage. Terms not
otherwise defined in this Montgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al referances to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing indebiedness. The words "Existing Ingdebtedness”™ mean the indebledness described below in the
Existing Indebtedness section of this Morigage.
Grantor. The word “Grantor” means Michsel Donegan and Catherine Donegan.  The Grantor is the
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o and acknowiedged Dy Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
reiease, of threatened release of any hazardous waste Or substance on, undes, about of froin the Property by
any prior owners or occupants of the Prapenr‘:’y oF (i'g any actual or threatenad litigation or claims of any kind
by any person relating 10 such matters; a {c) Excepmt as previously disclnsed to and acknowledgaed by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manutacture, store, wreat, dispoge of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conductad in compiiance with ail
applicable federal, slate, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described sbove. Grantor authorizes Lender ang its agents to enter upon the
Property to make such mngpections and lests, &t Grantor's expense, s Lender may deem appropriate 1o
determine compliance of the Property with this section of the artggge. Any inspections or tesls made by
Lender shail be for Lender's Purpoaes only and shall not_be construed ic create any res nszbihg or Hability
on the part of Lender to Grantor ar to any other persen. The rapresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution {n the event .Grantat becomes liable for cleanup or uther costs under any such laws, and” (bj
agrees 1o wwvemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,

naltios, ans. axpenses which Lender may directly or indirectly sustain or sulfer resuiting from a breach of

9 sectron of the Mortgage or as a consequence of any use, Peneratuon, manufaciure, storage, disposal,

reigase or throaieied reiease occurting prior to Grantor's ownership or interest in the Property, whether or not

the same was ur e#houid have been known to Granter. The provisions of this section of the Mortgage,

inctuding the ob!i&gim to indemnify, shall survive the O{Jaymam of ihe indebiedness and the satisfaction ang

reconveyance of Len of this Mortgage and shait not be affected by Lender’s acquisition of any interast in
o the Property, whether by fxraclosure or olherwise.

Nuisance, Waste. Grantor ahall not cause, conduct o1 permit any nuisange nor commit, permit, or sutfer any
stripping of or waste on or 1 the Sroperty or any portion of the ProPeny. Without limiting the generality of the
foregoing, Crantor will not reriove. or Erant to any other pary the right to remove, any timber, minerais
(inciuding oil and gas), soll, gravel or ;ock products without the prior written consent of Lander.

Removal of improvements. Graniur shall not demolish or remove any improvements from the Real Praperty
without the prior written consant of Londer. As a condition to the removal of any Improvements, Lender maz
; require Grantor to make arrangements  satisfactory to Lender 1o replace such Improvements whi
improverments of at least equal valua,
’ Lender's R to Enter. Lender and its ageile and representatives may enter upon the Real Property at all
reasonable times to attend 10 Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of thig l4c.tgage.
Compliance with Governmental Requicements. Groitor shall promptly comply with ait laws, ordinances, and
: reguiations, now or hereafter in eftect, of all governmets, ~uthorities applicable to the use or otcupancy of the
3 Property. Grantor may contest in good faith any such low, ordinance, or regulation and withhold ¢ompliance
‘ during any proceeding, inclugding appropriate appeals, 86 lerg as Grantor has notified Lender in writing prior to
gdoing s0 and 80 long as, in Lender's sole opinion. Lender's imerests in the Pro are not jeopardized.
ar may require Grantor 10 post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.
Duty to Protect. Grantor agrees nelther to abandon nor leave unatizidad the Property. Grantor ahall do alf
other acts, in addition to those acts set forth above in this section, wiich from the character and use of the
Froperty are reasonably necessary 1o protect and preserve the Propeny,

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts option, declare “anediately due and payabie ali
& sums secured by this Morntgage upon the sala or transfer, without the Lender's prin vuitten consent, of all or any
- part of the Real Froperty, or any interest in the Real Property. A “sale or transter” rapare the conveyance of Real
Property Or any right, title or interest therein; whether legal, bsneficlal or equitalde, whether voluntary or
involuntary, whether by outright sale, deed, instaitment sale contract, land contract, cont'act for deed, ieasehcld
interest with a term greater than three {3} years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any iand trust hoiding titie to the Real Property, or by any other method of conveyance
of Real Property interest. [t any Grantor is a corporation, pannership or fimited liability company, transier also,
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
oF fimited liabiiity company interests, as the case may be, of Granior. However, this aption shall not be exerciged
by Lender if such exercise is prohibited by fedsral law or by lilinois law. {4
:&%ﬁsgﬁ g:un LIENS. The foliowing provisions relating 10 the taxes and liens on the Property are a part of this Z
i W i ri n | 8, payro) taxes ial &
ey i ek S U o (B e B
o and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro{:enx frea of eil liens having priority over or equal to tha interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwisg provided in the following paragraph.

mﬂ To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good
ith dispute over the obligation'to pay, sc long as Lender's interast in the Property is not jeopardized. it g lien

‘%5:.3‘—,—.
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% Lender Is hereby authcrized to withdraw and such amounts on the Indebiadness upeon the occurrence of an
B e e Dergwraw and apply pon

EXPEND'TURES BY LENDER. |t Grantor falis to comply with any provision of this Mortgagse, includinF any
cbligation to maintain Existing indebledness in good standing aa required below, or if ang on %regmc :n%ls
commenced that would materially atfect Lender’s interests in the Pr_g?erty Lender on Gramor's behall may, but
shali not be required to, take any sction that Lender deems approprigle. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the dale of
repayment by Grantor. All such expenses, at Lender's option, wil! (a) be payable on demand, (b) be added o the
balance of the Note and be apportioned among and be payable with any ‘installment payments to become due
gduring elthes ba’i) the term of any applicable insurance Bgohcy or (i) the remaining term of the Note, or {c} be
treated a8 a balloon paymant which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these ariounts. The rights provided for in this paragraph shall be in addition to any other righis or any
remedies to which Lender may be entitied on account of the default. Any such action b¥| ender shall not be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise wouid have had.

ga#gnmrv; DEFSNSE OF TITLE. The follawing provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor-warrants that: (a) Grantor holds good and markelabie title of record to the Property in fee
simple, free and cirar ot all liens and encumbrances other than those set forth in the Real Pr description
or in the Existing I7de btedness saction below or in any title Insurance policy, title report, or Tinal title opinion
issued in favor of, av. dccepted by, Lender in conrection with this Morigage, and (b} Grantor has the full
right, power, and autheries to execufs and deliver this Mortgage 1o Lender.

Defenae of Title. Subject iv; the exception in the paraﬂraph shove, Grantor warrants and will forever defend
the title to the Property aguinst the lawful claims of all persons. In the evenr any actign or proceeding is
commenced that questions Gra:dor's title or the interest of Lender under this Mongeg?e\ Grantor shatl defend
the action at Grantor's axpense. Crantor may be the nominal party in such proceeding, but Lender shail be
entitied ‘t;’)\dpamccpme in the proceadiry and 10 be represented In the proceeaing by counsel of L.ender's own
choice, Grantor will deliver, or ciuse ta e delivered, 10 Lerider such instruments as Lender may request
from time o time to permit such patticieuon.

Compliance With Laws. Grantor warranis that the Property and Grantor’s use of the Property camplies with
all existing applicable taws, ordinances, ana-ie «/'atians 0f governmental authorities. P

EXISTING INDEDTEDNESS. The following provisivss concerning existing Indebledness (the “Exigting
indebtedness”) are & pan of this Mongage.

Existing Lien. The fien of this Morlgage sacuring the, Indebledness may be secondary and inferior to an
exigting fien. Grantor expressly covenamts and agrees-to pay, of see to the A:»a*ment of, the Exisling
Indebtedness and to prevent any default on such indebtednens, any default under the instrumernts evidencing
such indcbtedness, of any detault under any security documaris for such indebtedness.

Defaull. It the payment of any instaliment of principat or any Inzrest on the Existing Indebtedness is not made
within the time required by the nole evidencing such indebledruss, or should a default occur under the
instrument securing such indebtedness and not be cured during anv anplicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Mortgage shel “wscome immediately due and payabis,
and this Mortgage shali be in default.

No Modification. Grantor sha® not enter into any agreement with the holde: ol any morigage, deed of trust, or
other security agreement which has priority over this Mon! aee by which that act:ement 8 modified, amended,
extended, or renewed without the prior writen congont of Lender. Granmtor shull neither request nor accept
any future advances under any such security ggreement without the prior written coasent of Lender.

CONDEMNATION. Tha foliowing provisions relating to condemnation of the Property are a 2+ of this Mortgage.

Apglmucn of Net Proceeds. if all or any pan of the Property is condemneq by eminent fumain proceedings
or ,%narg roceeding or purchase in fieu of condemnation, Lender may at its election renura that all or any
B?n @ net procesds of the award be applisd to the Indebtedness or the repair or restoration of the
operty. The net progeeds of the award shall mean Ihe award after payment of all reasonable costs,
expenses, and attorneys’ fees incurrad by Lender in connection with the condemnation, .

Proceedings. If any proceeding in condemnation is filed, Grantar shall promptly notify Lender in writing, and )
Grantor ehall &ommly take such steps as may be necessary to defend the action and obiain the award.
Grantor may be the nominal party in such proceeding, but Lender shell be entitled to participate in the &
proceeding and o be repr ed In the proceeding by counsel of its own choice, and Grantor will deliver or ]
ggﬁgei ggt be delivered to Lendes such instruments as may be requested by it from time to time to permit such OB
icipation. '
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORMES. The foliowing provisions
relating to governmental iaxes, fees and charges are a pant of this Mortgage: N

Current Taxes, Fees and Charges. Upon requsat by Lender, Grantor shall executs such documents in (B
addition to this Mortgape and teke whatever other actian is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall relmburse Lender for all 1axes, as described below, tagsther
with all expenses incurred in recording, perfecting or cantinuing this MMga‘ge. including without limitation all
taxes, fees, documantary stamps, and other charges for recording or regisiering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {a) a spacific tax upon this type of
Maﬂga&e or upon &l or any part of the Indebtedness saclrad Ly this Murrt‘%aege: 689} & specific tax on Grantor
which Granior is authorized or required to deduct from paymenia on the Indebtedness secured by this type of




UNOFFICIAL COPY

‘BIUBWINO0( POIRIGY Ul 0 AUk U 5 BIGN oL '‘9BEDLIOW Sii Ul PBURIL0D
UOIIPUOY 10 WBUBACD ‘UONEDNOO ‘WIB] B0 AUB YuM ARLGD O} JOWRID JO 8infied  “nejeq odueydhuo?)
‘usl| Aue

10 aBieyIsIp 108}3 01 10 j0 Buny Wwoassd 0} Aessaoceu Juswhed Jayw AUB 10 ‘YOURIMU! IO SaXE] 10) waluded
Aue axgw 0} o0RBLOW Siyt AQ poJinbel SWR Byl UM JOWEID JO Bimed Giuswhed oyl uo Hneag
‘g8AUPSIGEPU} BU} UD AND USYM JUBWABD AU SYBLW O} JOIRID jO 3UMiE; "SIIUPAGERU U UNeISQ
-alebuop siyt 1opun
(,4neiaQ J0 1UBAT,) UNBIBP JO JUBAD UB SINISU0D |BYS "iBpuen Jo uondo ay) e ‘Bumojiol ay) (0 YIE] “LINVAA0
-aBeBLOK SIy] 0} 10 883UPRIGAPU} By 0) Bujles asnuosdwos
10 WaWsSS epue ‘aardsp ‘weowbpnf Aue AQ punog 29 (IBUS JoeiH pue 'Jepue Aq peaiBasl AjeuBuc ussq
DBY JoAGU JUNOWE Jey) §t SE JUSN® SIWES @y} 01 PAISA0J8) JO Predds JUNDWIE 8y} 8JNes O} NUKUeS Him Ausdold
aur pue e8supaIgepy) Y} BuuapIAe UaWaaI0E 10 JUBWNABUY) JSI0 J0 djou Aue jo Jo abefiLop Skl J0 LONBNBOUED
Aue BuipuBISYIMIOU 'aq ABw SSED 8yl Se 'pAlRisuiel 89 |[BYS JO 8ARDG)A 8Q 0] 3nulutd ieys alefiuopn
g1} PUB oBeBLOW SIuL (0 JWWes10jUa J0 3sodind By} 10) PROUN PBIBPISLOY 3 |BYS §S3UPBINBPUT a4l ‘(o1
uohEIRLY INOLHM Buipn 9u3 JUBWElD AUE yum JBpUB] AQ apeW WIEID Aue JO 2SIWOAILOD JO juswgiies Auk
Jo uoseal Aq (2) Jo '&uecim 8,Japus jO AUR 10 JapusT Jon0 uoitapsunf Buiaey Apog BANBNSIURLDE 0 UR0D AUB jo
18pJo Jo 29;%8p ‘W 4uLSpnf Auv 10 uoseas AQ (Q) '8J01G8D O jSiRl aut 10) Me JO ME| Adldnntueq SlBIs i [BIRpS) Aul
10pun uoesad JByuns Aie 0) 10 AidniyUEQ L 881SNI 8 J0luesD) 0} (8) Jvawied jey) jo junowe auk Jwe: 0} pedo) 8l
19pUBT JaYesIaY} pUv PERUPaAlgEpuUl Byl uo ‘Aurd iyl Aue AQ 10 Joesent Ag 10 '@SimIBYI0 10 ANIBIUNIDA JBlIBUM
JoRIg AQ apew 5 arnfed ‘waam%c'" ‘W) 0] BW)l WOy Japua AQ POUILISIBD 8B 98) ULNBLILLIS] S|GBUOSER)
Aue ‘me} ?qunudde q rapwed ) ' 1M J0WBID  AUBdDid [BUOSISY BU) PUB SUBYH Byl Ul iseselul Alunaes
s epua Suiouapiae oy un Jusweims Bunueuy Aue jo uogeUNLIa] JO BIUBLISIEIS BIERINS DpUB afeBLow S
{0 UONJEBISUES IqRiNS B JONEI O] JBAIISD PUE 2INJAX3 IBYS JBpusT 'aﬁebkmgq 8IY) Japun Iojueicy uodn pasoduil
suoneBiiqe ay) (i swioped a8 )10 PUB ‘NP usym ssauPeITRpY BUY) e sAed JojuRiD §| "SONYIWHOIY3d TINd
ydeiSered Supasesd ayl u) 0 pausg)ss SieUBWE UL ysidwodoe
al ‘uonudo Bi0S §,4BpURT U ‘ejqensap 10 Alessadsu 8q Aew se sBuyy seigo Jie Suiop pue ‘Buipioans ‘Buyy
‘Bunaayep 'Bunnoexa ‘Bupew JO I80GLNd 2Y) 10} oej-u-AsLiole §,40jUBIS) SB 18pURT SWIDCdR AJgRO0ABL)
Ageley 10juRIY '83800)Nd UINS JO4  "@BLouND §JOJUBIY JB QUB JOWRID JO BUWRU BY) Ui pue Joj 06 Op
Aew Jopue ‘Ydeibeied Gupesssd o) v) 0. P.Isjed SBUIUL 8yl Jo AUB Op O} Sjig} JOWEID )| IRl suIoNy
ydesBeed S|y Ul O PaaRl SIANEIL DL YIM UDNIBLIUOD
Uy peunou; sasusdxe Pue S1S00 1B J0j JBpURT 3siNWial (leus JClueig ‘Bunum Ul sepus AQ AJesuod Ayl
0} poeuBe io me| AQ pauqiyold SsRiun IORID A rainboe JeyBesay 0 pUMO Mou Jaylaym 'ALadold ayl uo
abeBuoW i)t AQ PaJBaLD 8i188.5M) A)Inoas (puu 8Ud| ag:p {q) pue ‘swewnong paleey eyl pue ‘aheluow siu
‘910N AUl Jepun Joluese) Jo sucieBige oyl (B) 8AJas9IC 10 'BNURLOCD 108 ‘219dwc) 'oremoaje 0 BP0 W
S{qRIISAP SO AJE8SBISU BQ ‘12pUST JO UoiuIda Sjos By) Uy ‘Asit € SJUBLUNIOD JBLIQ DUE "SBTEVIHLAD 'B2URINESE
BYUNRY JO SIUOWINISY) 'SIUBLLAIRIS LONBNUNUOY 'SIUBLBIEIS Dt;puauu ‘BusweaiBe Aunoes ‘'speep Alundes
183 Jo spaap ‘sabeBliow yans e pue Aue ‘sjeudoxdde woep Azw sapua se 830Kl PUB SBOL0 YONS Ut pue
solw] Uans Je 'aq ARW aseJ AY) 88 ‘PAPI0DDIB) JO ‘P3| 'PELIA) DAY B( O} BN Japud” Aq paisanbal
usym puB ‘aaubisap §,i8puaTY O JO JBpue 0] ‘PaISAIED JO PAINZAN3 'ePBW 30 0] 3SNED I8 10 'IBALRD PUB
aINDaxa 'ARW |IjM JOWBID IBPUDT JO 1Sanbes uoTN 'Busll 0} Bl LD NUB 'BWR AUB Jy ERIURINESY JSuLN,
-afsCUOW BIY} JO Led B 3. 128y-ti~ABuione
pue seouRIngge seyuny of Bupeles suoisivoid Bumois BUL "LOVA-NI~AZNHOLLY ‘SIONVHNSSY HIHIHNI

-afiebron s%z j0 abed 181 BYY UC DVIBIS €% AR '(8P0J [B12IOURIOD
WHojUf 8yl AQ pasnbal SB Yoes) pourelqo oq Aew aBeOUOW Siyl AQ PRUBIL- PSPl AUNJBS auy) Bunieoued
UONEBLLIDIUI YoiuM Woy ‘(Aued paanoes) Japuat pue (JoIgep) I0IURIY JO Sassesr s Buijiow sul seEseIDpY

$9PUET WO LB uallim jo igdsl aYe
sAep (g) 9944y u;qzm- 1OPUST O} BITBIEAR 1 3YBW PUR JBPUAT PUE JOIUBIE) O] IUBILUBALID ATEUCSED) aoBd B JB
PUR 19UUBL B ) ALBADId [BUDSIBY 2U) BQWASSE [jeys JOJUBIE) ‘Ynejap uodn 'zsmzuhﬁ.un: &3 sy Buinupuco
10 Buniasped Ul PoLNIUY SosUSdXe IR 10} JBPUST SSNOWIS) |[BYS JOIURID JUBWRIRIS Budterg e se abebliow
siy} O SuORONPOIdas JO 81d02 'SHEdIIUNGD PAINCAXS Bl JOJUBIEY WIC UOIBZLIOUINE JBYLIY JnOUllM DUR awn
AuB e ‘Aew sopusy 'spiodal Auadoid jees ay W afieBuOp Syl BuIpi0d8s 01 UOHIPDR Ul AldZDId BUOSIEd
DUE S)UBY eyl Ui 1saseiur A0S SJBpUST anuiuod pue Lieyed o) JBpusT Ag pejsanbes 31 1olde JBYID
JOABIBUM BYB) PUE siuelwsims Bumueuy emndexe jlBys Jolueio 'Japual Aq isenba) uodn eeswW; Ajanoes

@ . .
alUi} O BU) WG PAPUSWE SE 3 BI2JOLULLIOY) ULIOMUSN B
N iapun Aued painaes B Jo siyBu ay) JO I8 JABY jjBys Jepue pur ‘Auadoid wuo:adpoigu!w 10 saxm% ) uguc:‘o
U Auedoid ey jo Aue wape ay) 0} jJueweasde Alindes B SINIISU0D ([BYS waWINIsYE BKIL "W v Ajnoes
™ -ofefiuow 51yl Jo LURd B ai Wwawasfe A)noes
% v 58 abeBUOW syl o Bupvies suosiA0d Bumolio) BuL 'SINIWALVLS ONIONVYNIA INIWIFEOV ALIMNOIS
A “apiien o
& fioesies Aunoes seyio Jo puog Aloins ajelodiod WSINS B JO |SBD JOpUST yim spsadep pue udpoos Sud
J PUE SOXE] SU) U) BADQE POPIACIL SB Xl ayl S18alucd {Q) J0 ‘WaNbUNSp SaW038q U 8:0j8q ¥el 8y sAed (e]

launa Jojuesg ssa{un Mo{8q papold SB yNejeq ;O ueA3 UB J0) S8IPELIB) SIUR|BAE 8Y 40 B Jo AuR 88)dexe
ABUS JOPUST PUR ‘(MO PAUYSP SB) NEJA0 JO JUBAD UP SP 10048 SWes Syl BABY jjeys judAd siy ‘afeBluon
8i0) JO A1EP oyl o} wonbasgns peljeua §) sayddv uolNoas SIUS Ydum 0) xB) Aue 4 saxw) uenblegng
*JOJURS
A% apew 18ese)u) puk [ediuud jo sjuswAed up JO SE3UPaJdEpU| agé jo uciuod Aue 1O e UO B} O medsse
(P} pue 'SION 8L JO 1epjoy BY) 4O JBPUST ay) 1sureBe ajgeebiieyd afebuow Jo odA) sin uo xB) B (3) ‘elleBuow

)

(ponuguo)) ON uso
9 alleg FOVOLHON 96619160

&




I
P
e T

09-16-1996 MORTGAGE Page 7
Loan No . . {Continued)
False Statemenis. Any warramt!. rapresentation or statement made or furnished to Lender by or on behalf of

Grantor under this Mortgage, the Note or the Related Documenis is false or misleading in any material
respect, aither now or at the time mvade or furnished.

Defective Collsteralizstion. This Mort;aage of any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perlected sacusity interest or lien) at
any time and far any reason.

Death or ingolvency. The death of Grantor, the insolvency of Grantor, the agpointment of a receiver for any

part of Grantor's property, ggg agsignment for the benefit’ of creditors, any type of creditar workaut, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor,

L

sl A T g =

Foreclosire, Forfeliure, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shail not apply in the avent of a good falth
dispute by Grantor as to the validity or reasonableness of the clakn which 18 the basis of the foreclosure or
foreteiture prozﬁedm%. provided that Granter gives Lender written notice of such claim and furnishes reserves
or a surety bono for the claim satisfactary to Lender,

Breach ol Otrer Agreement. Any breach by Grantor under the terms of any other agreernent between
Grantor and Lender that is not remedied within any grace period Orrowded therein, including without lirnitation
R”ngr agreement copsering any indektedness or other obligation of Grantor to Lender, whether existing now or

Indebledness. A cofauit shall occur under any Exiating indebtedness or under any instrument on the
Property securing any Exidiig. indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Propert;.

Events Aftecting Guarantor. Anv ofihe precading events occurs wih respect to any Guarantor of any of the
indebitedness or any Guarantor dics or hecomes incompetant, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedn ss.

Insecurity. Lender reasonably deems nu/4f ‘nsecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon th2 nccurrence of any Evemt of Default and at any time thereafter,
Lender, at its option, may exercise any one or mior=-of the following rights and remedies, in adidiiion to any other
rigts orr @g provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor 1o declare the
%amgbégdnm immediately due and payable, inciuling any prepayment penalty which Grantor would be
Y.

UCC Remedies. With r 1o afl or an of the Persunal Pr , Lender shall have all the rights and
remedies of a secured under the UnWCommercial Coe. opery

Coltect Rents. Lender shall have the right, without natice 10-Crantor. to take possession of tihe Property and
collect the Rents, including amounts past due and unpaid, and app'y the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rigat. Lznder may require any tenant or ather
usar of the Pr%oenf to make payments of rent or use tees directly tc Lender. 11 the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's afloriew-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate tiie same and collect the proceeds.
Pa ts by tenanis or other users ¢ Lendsr in response o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the Jumand existed. Lender may
exercisa itg rights under this subparagraph either in person, by agent, or through a recaiver.

in Posseseion. Lender shall have the right to be ed a5 mongages \n_ro%seesion or to have a

receiver appointed to take possession of all or any pan of the Property, with the power 0 Jrotect and geserve
the Property, 10 operate the Pr preceding foreclosure or sale, and to collect the Raris from the Propeny
and apply the proceeds, over ahove the cost of the recelversh:ﬁ. against the lidehtedness. The
mongagee in lon or receiver may serva without bond it permitted by law., Llender’s right 1o the
a'%)mmmem a8 receiver shall exist whether or not the apparent value of the Properiy exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver. )
W Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of

e Property. .
Oeficlancy Judgmenl, |f permitted b icable faw, Lender may obtain a judgment for any deficiency g
remaining in the ind,el:ntlen:trge?:gr due to Lgngg?, alter application of all ar‘;lounts recelw from the eugrclae ofthe ]
rights provided in this section. ‘m
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or >
avallable at law ar in equity. ut
Sele of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right o 3
have the property marshalled. In exercising its righte and remedies, Lender shall be free 10 gefl ali of any pant %
of the Property together or separately, in one sale or by separate saled. Lender shall be entitied to bid at any
public sale on all or any portion of the Froperty.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private gale or other intended dispesition of the Personal
;rogglny is J? be irt\?g:‘ie. Reasonable notice shall mean notice given at least ten (10) days before the time of

@ sale or disposition.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EAC
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __Wx - )
j8s
COUNTY OF M N y

]

On this day before me, the undersigned Notary Fyalis, personally appeared Michael Donegan and Catherine
Donegan, to me known to be the individuals described /1 and who axecuted the Mortgage, and acknowledged that

they signed the Mortgage as their free and va&untar_y act ard dred, for the usaes and purposes therein mentiomed.
Given under my hand and officisl seal tm/éﬂ day o/ ; o 192&.
!

By Residine 7

St il bl o™

Notary Public in and for the State ot_\ &/ /7 A 427 1‘“‘“‘?,5“_.‘%. '“‘}
PN

MARY AN~ 2L 30
Ry commission expires L Notary Pu* . - s
3! My Commission x> 7 1R
S X . S
e O -

LASER PRO, Reg. U.S. Pat. & T.M, OH., Ver. 3.22 () 1996 GFI ProServices, Ing. Alf righie reserved.
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