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EQUITY LOAN PLAN

ACCOUNT # 6325003 346

REAL ESTATE MQRTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

AND A VARIABLE RATE OBLIGATION o0t BTN 29 1

K N "-:' T, Vi ’, b I '3"- F}l),
b ¢ _ZEV. M _SHANDAIOV - e *f”‘_,“";; ERSHACK (A
. _ANDRIA L SHANDALOY © Lo CBUNTY RECTRDER

! LAS _JOINT TENANTS
" (“Mortgagor” wheather one or mare) mortgages, conveys snd warrants {or
- Muartgsgor is a fend trust, quit claims) to FIRST FINANCIAL BANY (“Lendes}
- the rast sstate describud helow, togather with all privileges, hereditaments,
sasemants, ond appurier.arces, ali rents, ieases and profits, oil awasrds and
payments mads 23 result £¢ )ha exorcize of the right of aminent domain,
ang sl improvements and Znoures {all calisd th: “Propety") haraby
rileasing and waiving all rights viider and by virtus of the homastesd
examption laws of this State, in cunsideration of an open-end-lines-of-cradit
established by Lendesr Plen ("EA.P") Account Agreament of
3 d poiiug.
Dollars evidenced by & certain Equity loan Plan ("EL.P") Account
Agreement end Mortgage Note of even date imauwith, which are made a
part hareot,

1. Description of Property. {This Proparty ig _ . the homestead
of Mortgagor), Tax Key ¢ _12021050200800- .

{See Attached Page.)

X !f checked here, the praparty is subjact to prior mortgagefand contract not In defauit.

2. Thie. Moaortgagor (if not a trust) warrants titie to the Property, axceptich only rastrictions and sasemants’ %
of record, municipal zoning ordinances, current 1axes and assessments not yet dus,-and encumbrancas of records. 0
. 3. Additional Provisions. Mortgagor shall observe and comply with Additional Frovisiong on the next page, 0
¢ which are incorporated herein, and shail not peemit an svent of default to ocour, E

-

4. Martguge as Savenity, This mortgage is given to secure prompt payment to Lender ol 4it sums when due =
., in sccordance with the terms of an Equity Loan Plan Account Agreament and Mortgage Muts thareinafter
L "Obfigation”} which this mortgege securss and any extension, renswals or modifications of the Qbligation snd the
performance of git covenants, conditians and agreamente which are contgined in said Qbligation and whigh are
cortained in sald Murtgage, and ta the extent not prohibited by law, costs and sxpanses of enforcement, it is ths
intent hereat 1o secure paymant of sald obligation whether tha entite or 8 partisl principsal smount shell have baen
advanesd to the Mortgagor st the dete hereaf or at a later date not graater than twenty (20) yeare from the date
hereot, or having bean advanced, in part ar in full, shall heve been repsid, in part o in full, and furthar advances
made at 2 ister date not greater than twenty (20) years frain the date haree!. All such advances shall have the
same priatity as if made at ths tima of sxecution of this morigage. Lender is obligated 1o make such advances,
subject 0 certain conditions contained in the Obligation. At no time shall this mortgage secure a pringips! sum

First Financisl Bank
1305 Main Streat, 7.0}, Box 228
Stevens Point, W1 54481
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in excess ot tha sum spe INOQ(E}EQLQ] Arlvmgg QiB m interest and sny sums

advanced by Lender 10 protecy the security ara sacured by this mortgage notwithstanding the foregoing limitation.
5. Variable Intesest'Rate. The Obligation this Mortgage sacures provides for a variable interest rate.

6. Taxes. Mortgagor shall pay bsfore thay become delinquent ali taxes, assesaments and other charges which
may be levied or assessad against the Property, and upon damand of Lander deliver 10 Lender receipts shawing
timely paymaent.

7. insurence. Mortgagor shall keep the improvements on the Property insured against direct loss or damage
occasioned by fire snd extended caverags perils and, if required by applicable taw or by lender, flood. The polices
shall contain the stacdard mortpage clause in favor of Lander.

All proceads from such insurance shali be appiied, at Lender’'s optlon, to the outstanding balance of the
Obligation or to tha restoration of the improvements on the Praperty. In the evant of foreclosure of this mortgagor

«. . or other transter of title to the Property in axtinguishment of the Indebtednass securad hereby, ail right, title and
- interest of Mortgagor in and to any insurance then in force shall pass to the Purchases of Grantea.

8. Mortgagor's Caveawvta. ffortpagor covsnants:

. s} Condition and Repsir. To L.eap the Propacty in good end tenantable condit'sn and rapes.

{b) Liens. To kuep the roparty f.ee from liens and encumbrences superior to the tien of this Mortgage.

¢} Wasta. Not to commit waste or permit wasts to be committed upon the Property.

{d} Alweration or Removal, Not to removs, demolish or materially alter any part of the Property, without Lendar's
prior  writtan consent.

- |} Prior Mortgage. To pay all sums due ar.d owing and otherwise 10 fully and timeiy perform all obligations undac

any prior mortgage encumbering the Prop(rty and to waive and dectine any and aji additional loans or advances
which may be available ¢r to which Mortgsgor may ba entitisd under any prior mortgage, unless the Landar’s
prior writtan consent to such toan or advance s obitgined,

* {f} Condominiums or PUD. If this Mortgage is on & ura:in a condominium project or & planned unit development,

Mortgsgeor shall promptly perform all of Mortgegor's ronpations under the deciaration or covenants cresting
or governing the condominium project ar planred uni dealopment, and the by-laws, reguistiona and other
documenta of the condominium projact or plannaed unit davelopment, including any amendmants, f a
condgominlum or planned unit deveiopment rider is executsd r Mortgagor and recorded together with this
Morigage, the covanants and sgrasements of that rider shall baceiri a part of this Mortgage 83 if the rider were
included in this documant itseif.

9. Authority of Lender to Partorm for Mortgagor. If Mortpegor fails to pariorm any of Monigegor's duties set

forthin this Mortgage, Lender may, after giving Mortgagor written notice and a raurnnabie opportunity to parform,

perform the dutias or cause tham to be performed, included without limitation signir; Mortgagor's name or paying
any amount sc required, and the cost shall be due on demand and secured by this Mccigage, besring interest at
the rate from time 1o time in effect for the Obligation, computed from tha date of expenditure by Lender 1o the

“date of paymamt by Mortgagor.

10. Transter of Nlortgagor's Intereat in the Property. if ali or any part of the Property or cointeregt therein

orin any Trust holding title to the Proparty is sold or tranaferred without Lender's nrior writlen co/isant, Lender
‘may at Lander’s option, without notice unless notice is required by applicable law, dectare all sums secuted by this

Mortgage to be immadiately dus end payabie, subject to any oppartunity to cure raguired by applicable law. Thie
option shail not be exercised by Lendar if axercise is prohibited by fedara! iaw as of tha dute of this Mortgage.

11. Default and Remedies. 1f the Mortgagor fails to timely perfiorm any of Mortgagor’s agreaments or duties
contained in this Mortgage, or thers is any othsr default under any Obligation sacured by this Mortgage, then
Lsnder may exercise any one or more remadiss available to Londer under any applicable law or under the termms
of the Obligation. To the axtent pravided under the terms of the obligation, these remedies include, but are not
limited to, the right of the Lender, after first giving to Martgagor sny notice and opportunity to cure the default

. required by Sec. 425.105 Wis. State. or by any other applicable law, to declara the antire unpaid balance of the

Dbligation immediately due and payable without any other notice. If Lender axercises this accelpration remedy,
the unpaid principal and interest owed on tha Qbligation, together with all sums peld by Lender es authorized or
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e requirod under this MortgHm\Q Ia@m cﬂblgr; ’P\for by foreclosure of this
Mortgege by action, or bo rcige of law 'or in equity. in the event of

foreclosure, Lender may sell the Property at public saig and execute and daliver 1o the purchasers desds of
conveyance pursuant to applicable law.

12. Utigation Expense and Foreclosurs. Morigagor shall, to the extent not prohibited by appificabls faw, pay
all disbursements and reasonatle attorney’s fees incurred or paid by the Lender in any legal procesding or diapute
in which the Lender may bacome involved by reason or baing @ party to this Mortgage or the Qbligation. In the
evernt of foreclosure and to the extent not prohibited by applicable (aw, the Mortgagor shall pay ail of the aforesaid
expenses in connection therewith together with the expenses of sdvertising, selling and conveying sald Property
and cost of procuring all title abstracts, Torrens certificates or title guaranty policies showing the whole title to
seid property including the foreciosura proceedings,

i3. Assignment of Rents and Leases; Receiver. Mortgagor assigns and transfers to lender, as additional
security for the Obligation, all rents which become or remain dus or are paid under any agreemant or Jesse for the
use of occupancy of any part or ail of tha Property. Upon the occurrence of an event of default under this
Mortgage or any Lhiijation, Lender shall be entitted ta the rents and may, after giving Mortgagor any notice and
opportunity to peifor.a which ara required by law, notify any or all tenants to pay directly to Lender ail such rents,
All such paymants sha'i Le applied in such mannar as Lender determines to paymerits reguired under this Mortgage
and tha Obligation. Thiz vrgiznment shall ba anfo:ceablo snd Leider shali be untitisd to take any sction to enforce
tha assignment (including notirs to the tenants to pay directly to lender or the commencement of a foreclosure
action} without seeking or obtairing the appointment of a receiver or possession of the Property. Upon the
commencement or during the pandencv of any action to foraciose this mortgage, or enfarce any other remedies
of Lander undsr it, without regard tu *'i wdeguacy or inadequacy of the Property as security for the Obligation,
Mortgagor agrees that the court may appnint a receiver of the Property (including homestaad interest) without
bond, and may empower as tha court may arant until the confirmation of sale, and may order the rants, issues and
profits, when so collectad, to be hald and spis< a8 the court mey direct.

14. Co-Signere. Any Mortgsgas, who co-signu thie. Maortgage but does not sign for the Obligation secured
hereby is co-signing this mortgage only to morngage, ¢rant and convey thai Mortgagor's interest in the Property
under ths terms of this Mortgage and is not personatly llaole for payment of the Dbiigation,

15. Severabliity. Unless otharwise raquired by law, inveldic: or unenforceability of any provision of this
Mortgage shall not affect the validity of enforceability of any othar provision, This Mortgage shall be governed
by and anforced In accordance with the laws of tha State of lllinnis.

16. Successors and Aasigas. The obligations of all Martgagors are join’ cr.d sevaral, This Mortgage benefits
Lender, its successors and eesigns, and binds Mortgagoris) and their respective neirs, personal reprasentatives,
successors and assigns.

17. Statutory References; Govermning Law. Ali references in this Mortgage tc statutory sactions are to those
settions as they may be renumberad from time to ime, This mortgage shall be interpretsd oid entorced under
and according to the laws of the State of lllinois.

18. Walver of Statutory Rights. To the axtent not prohibited by applicable faw, Mortgegor snaii not and will
aot appiy for or avail himself or herself of any homestesd, sppraisement, valuation, redemption, stay, axtansion,
reinstatemant or axemption laws, or any so-calied "moratorium laws,” now existing or hereafter enacted, in order
to prevent or hinder the enforcement or foreciosure of this Mortgags, but hereby waive the benefit or such laws
and all rights of dowsr and curtesy. Mortgagor, for himaslit or herself and ali who may claim through or under him
or her, wsives any and all right 1o have tha Property and estatas comoprising the Property marshalled upon any
foraclosure of the lien hereof and agraes that any court having jurisdiction to forecloss such lien any order the
Froperty sold as an entiraty. Mortgegor hereby waives any snd all rights of rademptinn from sale under any order
or decres of foreclosure, pursuant to the rights herein granted, on Mortgagor's behalf, the trust estate, and al!
parsons beneficially interested thereir, and aach and every person acquiring any interest in or title to the Proparty
described herein subsequent to the date of this Mortgage, and on behalf of all other persons to the extent
permitted by lllinois law.
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artgege as Trustee as atoressid, in the exerciss of the power and authority conferred upon and vested in it as
uch Trustse, and it is expressly understoad and agreed by Landar and by every parson now or hereafter claiming
ny right or security hereunder that nothing contained herein or in the Obligation sacured by this Mortgage shall
lba construed as creating any liability an the Trustes persanally to pay the Obligation or any intsrest that may

S}merus therecn, or any indebtedness accruing hereunder or to perform sny covenants either axpressed or implied

SFherein contained. all such lisbility, if any, being sxprassiy waivaed, and that any recovery of this Morigage and the

1Db|ignion sgcurad hareby shall be solaly agsainst end out of the Property hereby conveyed by enforcement of the

provisions heracf snd of suid Obligation, but this waiver shail in no way affect tha personal lisbility of any co-
moker, ca-gigner, endorser ar guarantor of said Obligation.

‘The undersigned acknowiedges raceipt of an exact and completed copy of this Mortgage.

Signed and Sesied this _ /2 day of j%n/" 18 9% .

EE ATTACHED SHEET FOR ADDITIONAL PROVISIONS
? m'—\JV\Q {Seal) (Seal)

m? M SHANDImOV ~ .
Aliss Alias
%M‘S”“
b
[ y OEEICI : | ; s
§ SELMA SHWARZSTEINS
Alias - Alias 4 ) ' ‘
§ MY COMMISSION ph
This tnstrument was drafted by KELLI L. MILLER < LXPIRES. 11122167 §

b b ddin g A 0T Y PO, S
First Financial Bank, 1308 Main Straet, P.0, Box 226, Stevens Point, W! b4481
*Type or print neme gigned above.

ACKROWLEDGEMENT
STATE OF ILLINGIS !
}SS.
_DUPAGE-KANE County. }
| the undersigned, a Notary Public in ang for said county, in tho State eforeseid, DO HEREBY CERTIFY THAT
_GEY M SHANDALOV. ANDRIA L SHANDALOV —

perscnally known 10 me to be the sams person(s) whose namais} ia/are subscribed to the foregning instrument
sppearad before me this day in person, and acknowiedged that he/she/they signed, sealed snd delivered the said
instrument as his/har/their frea and voluntary act for tha uses and purpose therein, set forth, including the ralease
and waiver of the right of homestead.

Given under my hand and official seat this

lh_owo
L2

Naterwplbiic) ,/

Commission Expires: j- - ‘?3’
§3.0465L0 {1/26/96) Page 4
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EQUITY LOAN PLAN
PROPERTY DESCRIPTION

6315 N LAWNDCALE CHICAGO, IL 60659- COOK

LOT 20 IN BLCCK 4 IN OLIVER SALINGER AND COMPANY'S 7TH KIMBALL BOULEVARD
ADDITION TO NORTH EDGEWATER, BEING A SUBDIVISION IN THE NORTHEAST
FRACTIONAL SFECTION AND IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 2,
TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE INCIAN BOUNDARY LINE, COCK COUNTY, ILLINOIS.

3§3L96
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