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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 13, 1986, otlween ROBERT A. MCNELLIS and BARBARA C.
MCNELLIS, HIS WIFE, AS JOINT TENANTS, whose addiers !s 6249 W. 120TH PLACE, ALSIP, IL 60658
(referred to below as "Grantor”); and FIRST SUBURBAN NAT.OMAL BANK, whose address {3 150 S, FIFTH
AVE, MAYWOGO, It. 60153 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conaideration, lranlor morigi ges, 'varrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rexi woperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; af eusements, rights of way, and
appurtenances: afl water, water rights, watercourses and ditch rights {including stozck in utilities with ditch or
irrigation rights); ang all other rights, royaities, and profits relaiing to the real propeny, including without Himitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, S’ate of Hlinois (the "Real

Property”):
LOT 98 IN LARAMIE SQUARE NUMBER 4, PHASE |, BEING A SUBDIVISION OF w.nT OF THE EAST

12 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 12, FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS

The Real froperty or its address is commonly known as 5249 W. 120TH PLACE, ALSIP, IL B50858. The Real
Property tax identification number s 24-28-106-017~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Praperty and
ali Rents from the Property. !n addition, Grantor grants to Lender a Uniform Commerciai Code security interest in
the Personat Propenty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morntgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agresment™ mean the revolving line of credit agreement dated
September 13, 1996, between Lender and Grantor with a eredit limit of $40,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substiutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index,
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The index currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance
shall be at & rate 0.500 percentage points above the index, subject however to the following minimum and
maxirnum rates. Under no circumstances shall the interest rate be less than 6.500% per annum or more than
the lesser of 17.000% per annum or the maximum rate allowed by appiicable law.

Existing indebledness. The words "Existing Indebtedness™ mean the indabtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means ROBERT A. MCNELLIS and BARBARA C. MCNELLIS, The Grantor is
the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The woid “Improvements” means and includes without limitation al existing and future
improvements. “Wiildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and sher construction on the Real Property.

indebtedness. The wr/id "Indebledness™ means all principal and interest payable under the Credit Agreement
and any amounts expenar’.or advanced by Lender to discharge otligations of Grantor or expenses incurred
by Lender to enforce obligzucns of Grantor under this Mortgage, together with nterest on such amounts as
provided in this Mortgage. -Specifically, without timitation, this Morigage secures a revolving line of credit
and shall secure not only the umu 2t which Lander has presently advanced to Graidor under the Credit
Agreement, but siso any future anmounts which Lender may advance to Granior under the Credit
Agreement within twenty (20} years 1vom-the dale of this Morigage to the same exient as if such future
sdvance were made as of the date oi Yo oxecution of this Morigege. The revolving line of credit
obligetes Lender 1o make sdvances to Grav.icr so long 88 Granlor complies with all the terms of the
Credit Agreemen! and Relsted Documents. Such atvancet may be made, repaid, and remade from time
fo time, subject to the limitstion that the total ouictzading balance owing at any one time, not including
finance charges on such balance at a fixed or variatne rrie or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amouat, ~xpended or advanced as provided in this
paragraph, shail not exceed the Credit Limit a8 provided I\ /a2 Credit Agreement. 1t ia the intention of
Grantor and Lender that this Mortgage secures the balance outstiand'ng under the Credit Agreement from

time to lime from 2ero up {o the Credit Limit as provided above and arv inlermediste balance. At no time
shail the principal amount of indebiedness secured by the Morlgae, nol Including sums advanced to
prolect the security of the Morlgage, exceed the Credit Limit of $40,000.0"

Lender. The word "Lender” means FIRST SUBURBAN MATIONAL BANK, its suscessors and assigns. The
Lender is the mortgagee under this Mortgage.

age. The word "Morigage™ means this Mortgage between Grantor and Lendsi, dad includes without
limitation all assignments and security imerest provisions relating to the Personal Propeity and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and ziher articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or afiixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together with all procseds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispesition of the Property.

Property. The word “Property™ means collectively the Rea! Property and the Personal Property.

Resl Property. The words "Real Property” mean the property, interests and rights described above In the
*Grant of Moripage” section.

Rolated Documents. The words "Reiated Documents™ mean and include without limitation all promissary
notes, credit agreements, loan agreements, environmental agreements, guaranties, secCurity agreements,
martgages, deeds of trust, and all othar instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all prasent and future rents, revenues, income, issues, royalties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AN MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali b¢ goverried by the foliowing provisions:

Possessaion ary ‘!se. Unfil in default, Grantor may remain in possession and control of and operate and
manage the Property and collect tha Rents from the Property.

lo Mairtain. Cirz.otor shali maintain the Property in tenantable condition and promptly perform al! repairs,
replacements, and mainicnance necessary (o preserve its valus.

Hazardous Substances. Tnz terms “hazardous wasie,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as uscd In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Pcsponse, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA™, & Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
+09 ("_SAﬁA") the Hazardous 'saterlalg Trangportation Act, 49 U.S.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 42 15.8.7. Section 6901, et se_ﬂ.‘. or other applicable state or Federal laws,
rules, or requlations adopted pursuanito 2y of the foregoing.  The terms "hazardous waste” and "hazardous
substance” shall also include, without lirtiizfion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and war arie-1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, gororation, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or cubgtance by any person on, under, about or from tﬁg Proper?v;
(b} Grantor has no knowledge of, or reason to be'ieve that there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i} any uce, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste or substance on, under, about or fram the Property by
any prior owners or occupants of the Property or (ilg:) any artual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contraccri, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or r*!zase any hazardous waste or substance on
under, about or from the Property and (i) any such activity s*ai be conducted in compliance with all
applicabie federal, state, and local laws, regulations and ordinances, including without limitation those laws.
regulations, and ordinances described above. Grantor authorizes Londer and its agents to enter upon the
Property to make such ingpections and tests, at Grantor's expense, au lLender may deem appropriate to
deterntine compliance of the Property with this section of the Morigage. Anv inspections or tests made by
Lender shall be for Lender’s Purpoaes only and shall not be construed to ¢ eaie any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The representations ai'd warranttes contained herein
are based on Grantor's due dih?ence in investigaiing the Property for hacardeus waste and hazardous
substances. Grantor hergby (a) reieases and waives any future claims against Lander for indemnity or
contribution in the evert Grantor becomes lfable for cleanup or other costs undei-ar, cuch laws, and ()
agrees to indemnify and hold harmiess Lender against any and alt claims, losses, *abilities, damages
R‘elnaitles. and expenses which Lender may directly or indirecily sustain or suffer resul: f

Tl T g w5

uryg from a breach o

s section of the Morlgage or as a consequence of any use, generation, manufacture, ciurage, disposal,
release or threatened release occurring prior to Grantor's ownpership or interest in the Property, whether or not
the same was or should have bcen known to Grantor. The provisions of this section of the Mortgage
including the ohhgtation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the llen of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure Or otherwise.

Nulaance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ar ta the Propenty or any portion of the Pro{)erty: Without limiting the generality of the
foregoing, Grantor wili not remove, of Erant to any other p he right 1o remove, any timber, minerals
(including ol and gas), soil, gravet or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvemenis from the Real Property

without the prior written consent of Lender. As a condition to the removal of any improvements, Lender m.ax

require Grantor to make arrangements salisfactory to Lender to replacé such Improvements wit

improvements of at ieast equal value.

Lender's nght to Enter. Lender and its agents and representatives may enter upon the Real Property at all
]

reasonable iimes to attend to Lender's interests and to ins the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. pect opery -

lance with Governmenial Reguirements. Granior shall promptly comply with all taws, ordinances, and
regulations, now or hereafter in affect, of all governmental authorities applicable to the use or occupancy of the
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fg. Property. Grantor may corntest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, 80 long as Grantor has notified Lender in writing prior to
doing 80 and so long as. in Lender's sols opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor ic post adequate securfly or a surety bond, reasonably salistactory to Lender, to
protect Lender’s interest.

to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which from tha character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upnn the sale or fransfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any inferest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, heneficial or equitable: whether voluntary or
involuntary;, whether by outright-sale, deed, instaliment saie contract, land contragt, contract for deed, leasshold
interest with a tninn greater than three (3) years, lease-option contract, or by sale, assignment, or trensfer of any
beneficial interest 1~.ar to any land trust holding titte to the Real Propenty, or by any other method of conveyance
of Real Property intarest. if any Grantor is a corporation, partnership or limited liability company, transter also
includes any change @ gvmarship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company iiterests, as the case may be, cf Grantor, However, this option shall not be exercised
by Lender if such exercise i» prohibited by federal Jaw or by inois faw.

ﬁ"‘fs AND LIENS. The lolo#iig provisions relating to the taxes and liens on the Property are a parn of this

ortgage. ‘
Paymi:nl. Grantor shall pay wher due {and in all events prior 10 definguency) ali taxes, payrolf taxes, specil
taxes, assessments, water charges i sewer service charges levied against or on account ol the #ropeny.
and shall pay when due all claims for work done on or for services rendsred or material furnished to the
Property. Grantor shail maintain the roparty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for e ‘ien of 1axes and assessments not due, except for the Existing
indebtedness referred to below, and excep Ss utherwise provided in the following paragraph.

Rl%t'\t To Contest. Grantor may withholu payraent Gt any tax, assessment, or claim in connection with a good
faith dispute over the obligation tc pay, so long a8 Lender's interest in the i’roperty is not Aeopardlzgd. ) alien
arises of is fled as & result of nonpayment, Granws euall within fiteen (15) days afier the Yien arises or, if &
lten is fited, within filteen (15) days after Grantor has r.t'ce of the filing, secure the discharpe of the lien, or if
requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or gther security
satisfactory to Lender in an ameunt sufficient 1o discharge tha Hen plus am{ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sr.e under the llen. In any contest, Grantor shall
defeng itsel! and Lender and shall satisrx any atverse judar‘zint before enforcement against the Property.
Grgg& i shall name Lender as an additional obligee under ary surety bond furnished in the contest
pr ngs.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender sdsfactory evidence of payment of the
taxes or assessrhents and shall authorize the appropriate q‘overﬂmemal alficisi 10 deliver to Lender at any time
a writlen statement of the taxes and aseeasmentd against the Property.

Nolice of Construclion. Grantor shall notify Lender at least fifteen (15) days Yotore any work Is commenced,
any services are furnished, or ar# materiais are supplied to the Property, if any inechianic's lien, materlaimen’s
lien, or other Yien could be asserted on account of the work, services, or materials. Gantor will upon request
of Lender furnish ta Lander advance assurances satistactory to Lender that GrantorCeir znd will pay the cost
of such improvements.

533?!‘:‘91‘? DAMAGE INSURANCE. The following provisions relating to insuring the Propeity are a part of this

origage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%f endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avold application of any ceoinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be canceited or diminighed without &
minimum of ten (10) days’ prior written notice 10 Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way bly any act, omisslon or default ¢f Grantor or any
other person.  Should the Real Praperty at any time become foCated in an area designated by the Director of
the Federal Emar eggg Management AgenCy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood !nsurance, t~ the extent such insurance lg required by Lender and is or becomes
zvailable, for the term of the loan or for the full unpaid principal balance of tha lnan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss ar damage to the Pmeng Lender
may make proof of loss if Grantor fails to do ‘sc within filteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, & its election, apply the proceeds to the reduction of the
indetredness, payment of any lien affecting the Property, or the restoration and repair of the Property. [f
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Lender elacts to apply the proceeds (o restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
gxpenditure, Ofay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restcration i
Grantor is not in default hereunder. Any proceeds which have not heen disbursed within 180 days aiter their
receipt and which Lender has not committed to the repair or restoration of the Praperty shall be used first to
pay any amount owg(rlg to Lender under this Mortga?e, then 1o prepay accrued interest, and the remiinder, if
any, shall be applied to the principal balance of the indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the bensfit of, and pass to, the
purchaser of the Property covered by this Mortgage at ana frustee’s sale or other sale held under the
provisions of this Mortgags, or at any foreclosure gale of such Property.

Complisnce with Exleting indebtedness. During the period in which any Existing indebtedness described

below is in effect, cun;R iance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication Jf ingurance requirement. It

any proceeds rum the insurance become payable on |08s, the provisicns in thin Mortgage for division of

ndmebteds shall -anply only to that poricn of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LE#2ER. 1 Grantor fails to comply with any provision of thic Mort?age. Includier:ﬁ any
obligation to maintain Existing indebtedness in good standing as reguired below, or il any action or proceeding I8
commenced that would ma'erally affect Lender's Interests in the Property, Lender on Grantor's behalf may, but |
shall not be required to, take anv-action that Lender deems appropriate. Any amount that Lender expends in S0 ‘|
doing will bear interest at the rate yrovided for in the Credit Agreement from thie date incurred or paid by Lender to ||
the date of rega ment by Grantcr. All such expenses, at Lender's option, will a? be payak'e on demand, (b) be 4
added to the balance of the credit fire and be 2pgortioned among and be payable with any instailment payments y
to become due during either eér) the ienin of any applicable insurance policy or (ii} the remalning term of the Credit [
Agreament, or (C) be treated as a bafloor payment which will be dug and payable at the Uredit Agreement's ,
maturity. ’l’his_. ortgage also will secure hayment of these amounts. The rights provided for in thig paragraph -
shall be in addition to any other rights or any ‘emedies 10 which Lender may be entitled on account of the defauit. 1
Any such action by Lender shall not be construas a8 curing the default so as to bar Lender from any remedy that 4
it otherwise would have had. ‘

WARRANTY; CEFENSE OF TITLE. The fcllowing provisizns relating to ownership of the Property are a part of this ‘ '

1
i

Mortgage.
Tile. Grantor warranis thal: (2) Grantor holds good 81d marketable title of racord to the Property in fee
simple, free and clear of ail liens and encumbrances cihe than those set forth in the Real Property description
or in the Existing Indebtedness seciion below or in aay tite msurance policy, title report, or final title opinion
[ issued in favor of, and accepted by, Lender in connection itk this Mortgage, and * (b) Grantor has the full
L right, power, and authority to execute and deliver this Mortgage t b.ender.

Jefense of Tile. Subject to the exception in the paraﬂraph above ‘uiantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons, n tnu event any action or proceeding is
commenced that questions Grantor's litle or the interest of Lender uncer this Morlgage, Grantor shali defend
the action at Granlor's expense. Grantor may be the nominat Pany in @ik proceeting, but Lender shall be
entitled t?\gartlcipate in the proceeding and to be represented in the proceesing by counsel of Lender's own
choice, and Grantor wilt dellver, cr cause 10 be delivered, to Lender such insfruinents as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of tie Property complies with
all existing applicable laws, ordinances, and regulstions of governmental authorities.

F EXISTING INDEBTEDNESS. The following pravisions concerning existing indebtec:iess (the "Existing
o indebtedness®) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary ai inferior to an
existing fien. The obligation has the tollowing payment terms: monthly instaliments of pnncggal and interest.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to
prevent any defau't on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agresment with the holder of any mortgage, deed of trust, or o
other security agreement which has priority over this Mortg’aEenI:ay which that agreement is modifled, amended, &
extended, or renewed without the eror written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lendar. ~}

CONDEMNATION. The following provisions relating to condemnation of the: Property are a par of this Mortgage. | :

Apgllcatlon of Net Proceeds. |l ail or any part of the Property i8 condemned by eminent domain proceedings s |
of Iy any Froceeding or purchase in llew of condemnation, Lender may at s election require that all or any ,‘n '
Bort on of the net proceads of the award be applied to the Indeblednass or the repair or resforation of the !

roperty. The net proceeds ¢f the award shall mean the award after payment of all reasonable costs, p
expenses, and attorneys’ fees incurred by Lendar in connaction with the condemnation,

Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitted to participaie in the
proceeding and to be represented in the proceeding by courisel of its own choice, ana Grantor whi deliver or
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c:gpq to‘pe delivered to Lender such instruments as may be reguested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEMTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and chargee are a part of thie Mortgage:

Current Taxes, Fees and Charges. Upon recweest by Lender, Grantor shalt execute such documents in
addition to thie Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for ail taxes, as described below, together
with alt expenses incurred in recording, perfacting or continuing this Mortgage, including wihout limitation all
taxes, fees, documentary stamps, and other charges for recosding or registering this Mortgage.

Taxes. The followinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
qugage or upon all or eghv part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (C) & tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement: and (d) a specific tax on ail or any portion of the indebtedness or on payments of principal and
inferest made £y Grantor.

Subsaquent Texng. If any tax o which this section_appiies is enacted subsequent tc the date of this
Mortgage, this ¢cveat shall have the same effect as an Event of Default (as defined below}, and Lender may
exercige any or all 4f its available remedies for an Event of Default as provided beiow unless Grantor either
ha) pays the tax be'ors it becomes delinquent, or %)).contests the tax as provided above in the Taxes and
: e{m ngection and depcaty with Lender cash or a sufficient corporate surety bond or oiher security satisfactory
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreement are a part 6i.mis Martgage.

Secuvih{ Agreement. This instrumera shall constitute a security agreement to the extent any of the Property
constitules Thaures or other persondl preperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Coge as ame aded from time to time.

Security Interest. Upon request by Lerder, Grantor shall execute financing statements and take whatever
ather action is requested by Lender to prmwet and continue Lender's security interest in the Rents and
Persona! Property. In addition to recording-iris Mortgage in the real property recerds, Lender may, at any
time and withou? further authorization from Graiitor, file executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shali .eimburse Lender for all expenses incurred in perfecting cy
continuing this security interest. Upon default, Grantor shall assemble the Personal Praperty in a manner and
at a place reasonably convenient to Grantor and Lendar and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) 8nd Londer (secured pady), trom which information
concerning the security interest granted by this Morigage mey le oblained (each as required by the Uniform
Commerciat Code), are as stated on the firat page of this Mortazge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provsicns relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon requesi .o _ender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or ' Lender’s designee, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, ae the case may be, at such times
and in such officas and places as Lender may deem appropiiate, any and all such mortgages, deeds of tiust,
security deeds, security agreements, financing statements, continuaticn statemeris, instruments of further
assurance, certificatas, and other documents as may, in the sole opinion of Lender, be nacessary o desjrable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations oi J:artor under the Credit
Agreement, this Morigage, and the Related Documents, and (bj the liens and security ir«erests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by faw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all «oeis and expenses
incurred in connection with the matiers referred 1o in this paragraph.

AItorner-ln-Fuet. it Grantor fails to do any of the things referred to in the preceding peragraph, Lender may
do 8o for and In the name of Grantor and a1 Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverin{;.
filimg, recording, and doing afl other things as may be necessary or desirable, in Lender's sole opinion, ta
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obiigations imposed upon Grantor under this Morigage, Lender shall execute and

deliver to Grantor a auitable satigfaction of this Mor;?qge and suitable statements of termination of any imancinq
statement on fite evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
mitted by applicable law, any reasonabie termination fee as determined by Lender from time to tima. M,
oweaver Pa ent is made by Grantor, whether voiuntarily or otherwise, or by guarantor or by any third party, on
the indebtedness and thereafter Lander is forced to remit the amount of that payment (a} to Grantor's trustee in
bankruptcy o to any similar person under any fedsral or state bankrupicy law or law for the relief of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body havmf; jurisdiction over Lender or
any of Lender's property, or (c) b{r_ reason of any settiement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considere¢ unpaid for the purpose of
enforrement of this Mortgage and this Mortgage shall continue to be effactive or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement

TusT8LS6



USIOEEICIAL COPY




i

Pt s &

wem_ UNOFFlGIAL COR

Loan No 10003839071 {Continued)

e et e T T L. e e e e b et
A e e L e e e ——

avidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered 1o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgmens, decree, order, settiement or compromise relating to the Indebtedness or 10 this Mongage.

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of default ("Event of Jefault”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in coanaction
with the credit Tine account. This can include, for exam[:ale. a falge statement about Grantor's Income, assets
liabilities, or any other aspects of Grantor's financlal condition. () Grantor does not meet the ¥ ment 'erms of
the credit line account. (cI) Grantor's action or inaction adversely affects the coliateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste of
destructive use of the dwelling, failure 10 pay 1axes, death of ali persons liabie on the account, transter of title or
sale of the dwelling, creation of a lien on the dwelfin;il_wfthout Lender's permission, foreclosure by the hoider of
another lian, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the eccurrence of any Event of Default and at any time thereafter,
Lender, at its ofnion. may exercise any one ar moie of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate *..dedtedness. Lender shall have the right at its option without natice to Grantor to declare the
entng;dndebteamas immediately due and payable, including any prepayment penalty which Grantor wouid be
required to pay.
UCC Remedies. win respect 10 all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securea [ty under the Unitorm Commercial Code.

Coltect Remis. Lender ety have the right, without notice to Grantor, to take possession of the Property and
colfect the Rents, includqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the 'soebtedness. la furtherance of this right, Lender ma reQuire any tenant or other
user of the Property o make pryents of rent or use feeg directly to Lender, If the Rents are collected b

Lender, then Grantor irrevocably ~osignates Lender as Grantor's aftorney-in-fact t0 endorse instruments
recelved i payment thereof in fhe nsine of Grantor and to negotiate the same and ciect the proceeds.
Payments by tenants or other users ¢ Lender in response to Lenter’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph e%ner in person, by agent, or through a recelver.

Mortgagee in Possesslon. Lender shail have (e right to be placed as qtort%agee in possession or 10 have a
receiver appoinied to take possession of all or eny part of the Property, with the power to protect and preserve
the Property, to operate the Prope:‘lg precedingeforaclo sure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the coet of the rec_ervershgg. against the Indebtedness. The
mortgagee in possession Or receiver may serve wilnout bond if permited by law. Lender's right to the
intment o & receiver shall exist whether or not the agﬁarent value of the Property exceeds the
! g?tedneas by a substantial amount. Empioyment by Leraer shall not disqualify a person from serving as a
receiver.
El#di;m Ff?;edom. Lender may oblain a udicia)l decree forcsiosing Grantar’s interest in all or any part of
e Property.
Deficlency Judgmenl. | permitted by applicabie law, Lender may zotan a judgment for any deficienc
remainingyin the indebtedness due to Lemder after application of ail ancun's receiveg from the exercise of thg
rights provided in this section.
Otter Ramadies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the exten! permitted by applicable law, Grantor tiereby viaivas any and alt right to
have the property marshalled. In exerciging its rights and remedies, Lender shall be frec to sell all or any part
of the Property iogether or separately, in one sale or by separate sales. Lender shall be Latitled to bid at any
public safe on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any puo'ic sale of the

Personal Property or of the time after which an( private sale or other intended disposition o the Personal

?ﬁ%ﬂy is éc_} be iltt}ade. Reasonable nctice etiall mean notice given &l jeast ten {10) days belore the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mcrtgage shall not
constitute & waiver of or prejudice the Eaﬁr’s rights otherwise 10 demand Strict compliance with that provision
or any other provision. Election by Lenter to pursue any remedy shall not exclude putsuit of any other
remeay. and an glection to make expenditures or take action 10 perform an obligation of Grantor under this
Mortgage afer failurg of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |l Lender institutes any suit or action 1o enforce any of the terms of this
Mortpage, Lender shall be entitied to recover such sum as the court may ad*udge reasonable as atlorngys’
fees at tilal and on any appeal. Whather or not any count action is invotved, all reagonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall baecome a pan of the indeDtedness payable on demand and shall bear interest
from the date of expenditure until rePaid at the rate provided for in the Credit Agreement, Expenses covered
g‘x this paragraph include, without limitation, however sublect to any limits uwnder applicable jaw, Lender's

omeys' tees and Lender's legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for
bankruptcy proceedings (including afforts to modity or vacate any automatic stay or injunction), als and
any anticipated post~ nt collection services, the cost of searching records, obtaining titie reports
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Gincluding foreclosure reports), surveyors' reports, and aprPraisal feas, and tille insurance, to the extent
Ferm by applicabie law. Grantor aleo will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mantgage, including without limitation an
notice of defauit and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilis, and shail
be effective when actuaily delivered, or when depcsited with a nationally recognized” overnight courier, or, if
malled, shall be deemed effective when deposited in the United States maii first class, ceriified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address Tor notices under this Mortgage by giving formal wriflen natice to the other parties, specifying that the
mpose of the notice {8 to change the party's address. All copies of notices of foreclosure from the holder of any
Hgn which has priority over this on?age shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of ta parties as to the matters set forth in ihis Mortgage. No alteration of or amendment 10 this

ortgage shw! ba effective unless given in writing and signed by the party or parties sought to be charjed or
bound by the alz-ation or amendment,

Applicable Law. 7o2 Mortgage has been delivered o Lender end accepted by Lender in the Stale of
llincle. This Morigay~ shall be governed by and conatrued in accordance with the 1ews of the Staie of
{liinols.

Caption Headings. Captich aeadings in this Mortgage are for convenience purposes only and are nat to be
uS?d (¢] Imarpretggr deﬁr% g prouistg&s of thia M ggge. purpo y

Merger. There shall be no merper 7 the interest or estate created by this Mortgage with any other interest or
estaie ltl'l ftrll.e Fgoperty at any time heit by or for the benefit of Lender in any capacity, without the written
consgent of Lender.

Multiple Parties. All obligations of Granfor under this Mortgage shali be joint and several, and all refanznces
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for alt obligations in this Mortgage:

Severablleléyb. If a court of competent jurisdictior-finds ang provision of this Morigage to be invaiid or
unenforceable as 10 any person or circumstanc such finding shall not render tha! provision invalid or
unenforceable as to any other persons or circumsicrces. |f feasible, any such oifending Oﬁrowsion shall be
deemed to be modified to de within the limits of enfceconbility or validity, however, if the offending pro'ision
canniot be so maodified, il shal! be stricken and ali other wrovigions of this Mortgage in all other respects shall
remain valid and enforceable.

Succeasors and Assigna. Subjeci to the limitations stated ki t'iis Mor'lﬂage on transfer of Grantos's Interest

this Mortgage shall be binding upon and inure to the benefit-=. the narlies, their successors and assigns. It

ownership of the Property becomes vested in a person other than .sraor, Lender, without notice to Granto”

may deal with Grantor's successors with reference to this Moiteace and the indebtedness by way of

forbeagnce or extansion without releasing Grantor from the cbligatior® 2l this Mortgage or liability under the
ness.

Time Is of the Easence. Time is of the essence in the performance of this ‘aongage.

Walver of Homeastesd Exe n.  Grantor hareby releases and waives w! rigs and benefits of the
homestead exemption laws of the State of litinois as to ail Indebtedness securad by ‘s Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived any rights unuar his Mortgage (or under
the Related Documents} unless such waiver is in writing and signed by Lender. No Celuy or omission on the
part of Lender in exercising an r;?ht shall operate as a waiver of such right or any ot<e7ight. A waiver by
any party of a provision of this Mo ﬁa e shall not constitute a waiver of or prejudice the pacty s right otherwise
to demand stiict compliance with thal provision or any other provision, No prior waiver b} Lander, nor any
course of dealing between Lender and Grantar, shall coigtitute a waiver of any of Lender's rights or any of
Gramtor's ubl:aahons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantin such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent s required.
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t? EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
% GRANTOR AGREES TO iTS TERMS.

oA (R

*} GRANTOR:

A

“ROBERT

A. MCNELLIS

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF J,_é ‘Y A )
) 88
county of___ 70 Z&

o )

On this day before me, the undergigned Noi=:v Public, personally appeared ROBERT A. MCNELLIS and
BARBARA C. MCNELLIS, to me known to ba the individuals described in and who executed the Morigage, and
acknowledged that they signed tha Mortgage as their f'ee and voluntary act and deed, for the uses and purposes

therein/nentioned,

Givery inder py hand and official seal this ‘bﬁ day ! 6//Z‘£ , 19 ?&
T ey Reslding =t _( 70 Wﬁ
Notary Public in and for the Stste of ____/Z. .
Ty commissoneqres 1598 £ BFPICIAL SEAL

CAFOL M MADEWELL

< ATE OF ILLINO!S
TARY MUNIC, BTATE O
— o A w76 L PIREY 08/106/68
L

LASER PRO, Reg. LI.S. Pat. & T.M. Of., Ver. 3.22 (c) 1996 CFI ProServices, Inc. All rights reservad.
[1L-GO3 MCNELLIE.LN L4.0VL)
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