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NORWEST MORTGAGE, 'NC. KENDRA K. KEMPT

DOCUMENT MANAGEMENT NORWEST MORTGAGE, INC,

£.0. BOX 930 100 SOUTH FIFTH STREET
FREDERICK, MD 21705-0980 MINNEAPOLIS . MN 55402

MORTGAGE 4841 11TEM

THIS MORTGAGE ("Security [nstrumend”; 15 given on . . ARPTRMOER.27..1996.... et e
The mortgagor is ..{QSHVA.A, COHEN, NNATIRIED ANDLEONARR.COHEN, MARRIED...

{"Borrower™). This Securtty lnsu-umenl is given to

LHRRWERT. MORTGAGE..ING... . whlch is orgamzed “and
exlsung under the laws of .....THE. STATE.OF GAUFQRNIAL, RN and whose address is .
. A03 SW EIETH.ATRERT. 055 MOINES. 1A..35309...
("Lender”). Borrower owes Lender the prmmpal sum of ..k URRRED, FQ.RTY ElGHT THONSANR. EIGHT. HYNRRER.

WAND NOAGG....
Dol!ars {U.S. S " 14& 390 QQ ) T‘ms debl is ev:denced ‘" porrower’s aole dalcd the same dale s thls Secunly
Instrument ("Note”), which prov:dcr I'ur monthly payments, with the fall debt, if not paid earlier, due and payable on

L HETERER LA ... . This Security Instrument secures to Lendsr:(a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Noig; (o) the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Instrumest; <nd {c) Lhe performance of Berrower’s
covenants and agreements under this Security Instrument and the Note. For this purpuse, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in .....590K ... .. Couaty, Ninois:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A™ AND MADE A
PART HEREQF.

ATGF, INC

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of ... 082 N LY BOURN i i e s s b b ras e st basstsbs s e aes s erear L er e sarE e ey et d s demnnsassemanadbeeeridaEOT R be
[Street|

WEHIGAGR. . sty 10008 1. 0814, wiinnn (Property Address”);
ICity] [Zip Codel

TOGETHER WITH all the improvemenis now or hereafter ervcted on the property, and all easements, appurtenances, and K
fistures now or herealer a part of the properly. All replacements and additions shall also be covered by this Security .~
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, -
grant and convey the Property and that the Property is uniencumbered, excepl for encumbiances of record. Borrower
warrants and will defend generally the title to the Property again.t all ctaims and demands, subject to any encumbrances of - .
record. Ry
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_ variations by jurisdiction to conslitute # uniferm security instrument covering real property.
" UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

.o-",;_.‘ii o 'jc;
. AR I

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimited

L‘

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note, -

- 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shail pay 1o
. Lender on the day monthly payments are due under the Note, until the Nete is paid in full, a sum ("Funds”) for: (a) yvearly

taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly lcasehold

+ . payments or ground rents on the Property, i any; {c) yearly hazard or property insurancr premiums; (d) yearly flood
" " insurance premiums, il any; () vearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These

items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximum
* amount a jond for a federally reluted mortgage loan may reouire for Borrower's escrow account under the federal Real
-Eswate Setlierneiii Procedures Act of 1974 as amended from time o tme, 12 U.5.C. Seciion 2601 et seq. ("RESPA”), unless

another law ths adpiies to the Funds sets a fesser amount. If so, Lender may, at any time, collect and hold Funds in an

_ amount not to exc 2d the lesser amiount. Lender may estimate the amount of Fungs due on the basis of current data and

reasonable estimates ¢/ = penditures of future Escrow ltems or otherwise in accordance with applicable law,

. The Funds shall be held.in #3 institution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is such an insttution) or in any Federel Home Loan Bank. Lender shail apply the Funds 10 pay the Escrow
Items. Lender may not charge Porrower for holding and applying the Funds, annually analyzing the escrow account, or

+ verifying the Escrow liems, unless.L.eiter pays Borrower interest en the Funds and applicable iaw permits Lender to make

such a charge. However, Lender may require Borrower 1o pay a one-time charge {or an independent real estate tax reporting

“ service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or

" applicable law requires interest to be paid, Lenler shall not be required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Furi;showing credils and debits to the Funds and the purpose for which each
debit Lo the Funds was made. The Funds are pledged a-additional secunity lor all sums secured by this Security Instrumen.

If the Funds held by Lender exceed the amounis permiizd-ic be held by applicable law, Lender shull account to Barrower for
the excess Funds in accordance wilh the requirements of 2ypliceble law. If the amecunt of the Funds held by Lender at any
tme is not st ficient to pay the Escrow ltems when due, Lencer'may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiepcy Borrower sholl make up the deficiency in no more than

7 twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leider shall prompty refund to Borrower am I unds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the ¥roprity, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the lime of acquisition it sale as a credit against the sums sctured by

~ this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payment; recsived by lender under par&gr..phs i
and 2 shall be applied: firsi, to any prepayment charges due under the Note: second, lv.2 mounts payable under paragraph 2;

“ third, o interest due; fourth, to principal due; and last, to any late charges due under the Not/.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposituiis az=ibutable 10 the Propcrw
which may attain priority over this Szcurity Instrument, and leasehold payments or ground rents; i* any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe( shall pay them on ume
directly to the person owed payment. Borrower shall prompuy furnish 10 Lender alt notices of ainounts i< be paid under this

- paragraph. If Borrower makes these payments directly, Borrower shall prompty furnish 10 Lender receipts cwdencmg the
. paymenis. p

Borrower shall prompty discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manoer acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfaclory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

" this Security Instrument, Lender may give Borrower a niotice identifying the lien. Borrewer shall satisfy the Jien or 1ake one or
o more of the actions sel forth above within 10 days of the giving of notice. -

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in ihe amounts and for the periods that

» 7 Lender reguires. The insurance carrier providing the insurance shall be cirosen by Borrower subject 1o Leonder's spproval

A
3
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which shall net he unreasonabiy withheid. if Borrower fails 10 maintain coverage described above, Lender may, at lender 5
oplcn, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7. -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morlgage clause. Lender shall
have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econornically feasible and Lender’s securily is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or nol then due, with any excess paid 1o Borrower. [ Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim,
then Lender may colfect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured oy, this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 2id Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or posipone
the due date of fne _monthly pavinents referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the P operty is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting from
damage to the Proper/y.rrior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
tastrument immedialely prior o the acquisition.

6. Occupancy, Preservaiico, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instiuinzit and shafl continue to occupy the Preperty as Borrower's principal residence for at
least one year after the date of occupancy; unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenualing circumstances exist which are buyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property t¢ drieriorale, or commil waste on the Property. Borrower shail be in defavlt if any
focleiture action or proceeding, whether civil (or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially” wipair the lien created by this Security Instrument or Lender's security
inlerest. Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faiuy determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by bis Security Instrument or Lender’'s security interesl. Borrower
shall also be in default it Borrower, during the loan applicatior process, gave materially false or inaccurate information or
sialements to Lender (or failed to provide Lender with any matesial nformation) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrawrr's occupancy of the Properly as a prineipal residence.
If this Security Instrument is on a leaschold, Borrower shall comply-wilh alt.the provisions of the fease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall »>1 merge unles: Ler.der agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borzower [ails to perfo/n. e covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significanly affecc Linder’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfetture or Lo enforce laws e requiations), then Lender may do and
pay for whalever is necessary 1o protect the value of the Property and Lender's rights in e Property. l.ender’s actions may
include paying any sums secured by a len which has priority over this Security Instrument; appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender/may take action uider this
paragraph 7, Lender does not have lo do so. :

Any amounts disbursed by Lender under this paragraph 7 shall Become additional debt of Borrowei secured by this Security
Instrument. Unless Borrower and Lender agree tc other terms of payment, these amouints shall bear inlevest from the date of
disbursement at the Nole rate and shall be payable, with inter 2st, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required Lo maintain the morigage insurance in effect. if, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in eflect, Borrower shall pay the premiums seguired to
oblain coverage subslanlially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent merigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal
to ene-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased 10 be in effect. Lender will acceps, use and retain these payments as a loss reserve in liew of mortgage insurance. l.oss
reserve payments may no longer be required, at the opticn of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again btcomes avaitable and is obtained.
Borrower shall pay the premiums required to maintain mo tgage insurance in effect, or to provide a loss reserve, until the -
requirement for mortgage insurance ends in accordancs with any written agreement between Borrower and Lender or
applicable law. :

Singls Family -- FRMA/FHLME UNIFORK INSTRUMENT ) FORM 3014  0B/90 (Page 3 of 6 Pages)
ILLINOIS ECAIGL Rev ONGHI




“UNOFFICIAL COPY

9. Inspeetion, Lender or its agent may make reasonable entries upon and inspections of the Property, iLender shai' give
Borrower notice al the time of of prior to an inspection specifving reasonable cause for the inspection. 3

16. Condeinnation. The proceeds of any award or claim for damages, direct or conseguential, in conncction wﬂh any

. condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatien, arc hereby dssignea and

shall be paid to Lender.

In the event of & total taking of the Property, the proceeda shall be applied to the sums secured by this Secunly Ins':umcni
whether or not then due, with any excess paid to Borrower. In the event of a pania) taking of the Property in which the fair
market value of the Property immediately before the taking is cqual 10 or greater than the amount of the sums sccured by this

g Security Insirument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured
... by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the "otal
. amoum of the sumns secured immediately belore the taking, divided by (b) the fair market value of the Properly immediaiely

before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in whick the fair

.- . market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
.-~ taking, unless Borrower and Lender otherwise agree in writing or unless applicabic Jaw otherwise provides, the proceeds shall
. be applied to th< sums secured by this Security Instrument whether or net the cums are then due. 5
.. If the Propecty 1s.abandoned by Borrower, or if, after netice by Lender to Borrower that the condemnor offers o make an
- . award or seitle a ciain Jor damages, Borrower fails to rcspond to Lender within 30 days after the date the nolice is gives,
.. Lender is avthorized 1o ~oli<ct and apply the procceds, at ils option, eilher 16 resioration or repair of the Property or 10 !he
... sums secured by this Sacuity Instrument, whether o not then due. s

Unless Lender and Borrower othziwise agree in wnung. any application of proceeds to pnnmpal shall not extend or postpone

<", the due date of the monthiy paynieute veferred 1o in paragraphs | and 2 or change the amount of such payments,

~ .. 11. Borrower Not Released; Forbea anc: By Lender Not a Waiver. Extension of the time for payment or modification

~ of amortizat:on of the sums secured by this Security Instrument granted by Lender to any successor in intcrest of Borrower

.- shall not operate to release he liability o4y~ original Borrower or Borrower's successors in interest. lender shall not be

" reguired to commence proceedings against anysuioessor in interest or refuse 10 extend time for payment or otherwise modify

. ' amortization of the sums secured by this Secunt! [nstrument by reason of any demand made by the original Borrower or

" Borrower’s successors in interest. Any forbearance ty Leader in exercising any right or remedy shall not be a Wm.vt‘r of or
;. preclude the exercise of any right or remedy, ¥

20 12, Successors and Assigns Bound; Joint and Severa’ Liability; Co-signers. The covenants and *greeme’nh of this
-~ Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

* '+ paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs Uhis Security

" instrument but does not execute the Note: (a) is co-signing this Secity Instrument only 1o mortgage, grant and convey that

" Borrower’s interest in the Property under the terms of this Security Instrimeny; (b) is not personally obligaled to pay the sums

" secured by this Security lnstrument; and {c) agsees that Lender and any odier Borrower 1nay sgree 10 extead, modify, forbear

.. or make any accommodations with regard to the terms of this Security [sizament or the Notfe without that Borruwer s

- consent. :

: " 13. Loan Charges. if the loan secured by this Security Instrumenl is subject 1o a law Wiick sets maximum loan charges, and
* that law is finally interpreted sio that the interest or other loan charges collected or to ve collected in connection with th2 tesn

exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amoun; necyssary to reduce the chasge (o

"+ the permitled limit; and (b) any sums already collected from Borrower which exceeded permattca limis will be refunded ‘o
~ Borrower. Lender may choose to make this refund by reducing the principal owed under the \sie-or by making a direct
_payment to Borrower. If a refund reduces principal, the redmmm will be treated as a partial prepayment without any

. prepayment charge under the Note. _ ook
: 14, Notices. Any notice to Borrower prowded for in this Security Instrument shall be given by delivering i or by mm!mg i

by firsi class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address

- or any other address Borrower designates by notice to Lender. Any notice to Lender shall ve given by first class mail w0
... Lender's address stated herein or any other address Lender designates by notice lo Borrower. Ary notice provided for in this
© . Security Instrunyent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

~: 13. Governing Law; Severability. This Security Instrument shalt be governed by federal law and the law of the jurisdiction
. in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given ellect

* without the conflicting provision. To lh:s end the provisions of this Secarity Instrument and the Note are dec'larcd 10 he
-+ severable. -
- 16. Borrower’s Copy. Bormwer shail be given ore conformed copy of the Note and of this Security Insrument. 5

- 17, Trapsfer of the Property or a Benelicial Interest in Borrower. If all or any pari of the Property or any interest in it
" is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without

o
%

.
-
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Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this :
Security Instrument. Howuver, this option shall nat be exercised by Lender if exercise is prohibited by lederal law as of the = .
date of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice ol acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice ur demand on Borrower,

18. Borrower’s Right to Reinstatc. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument, Those conditions arc that Berrower: (a)
pays Lendel ali sums which then would be due under this Securiiy Instrument and the Note as if no acceleration had occurred;
(b) cures any dziault of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Securlly Instrument
including, but nei lonited (o, reasorable attorneys” fees; and (d) takes sich action as Lender may reasonably require to assure
that the lier: of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the sums secured by
this Securily Instruraritl)shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hercby sizall remain fully effective as if no acceleration had occurred. However, (his right to reinstate shall
not apply in the case of acciter ation under paragraph 17.

19. Saie of Note; Change of ‘uan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ot wele time: without prior notice to Borrower, A sale may resull in a change in the entity
{known as the “Loan Servicer”) that co’iects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loao Sazvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writtedt notice of the sange in accordance with paragraph 14 above and applicable law. The notice
will s1ate the name and address of the new Loon Gelvicer and the address to which payments should be made. The notice witl
also contain any other informalion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sbusl! not do, nor allow anyene else to do, anything affecting the
Property that is in vielation of any Environmental Law. The priceding iwo sentences shall not apply 10 the presence, use, or
storage on the Property of small quantilies ol Hazardous Substauces thiat are generally recognized to be appropriaic to normal
residential uses and to maintenance of the Properly.

Borrower shaill promptly give Lender writlen notice of any investigaticn, c'aim, demand, lawsuil or other action by any
governmental or regulalory agency or private parly involving the Properyrand any Hacardous Subsiance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notitica by any governmental or regulatory autherity,
that any removal or other remedialion of any Hazardous Substance affecling/ths” Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defineo zs loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volatile selvents, malerials containing asbestos or formatdehyde, and radicactive materials, As used
in this paragraph 20, “Environmenial Law” means federal laws and laws of the jurisdiction wheiz the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice io Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless appiicable law
provides otherwise). The notice shall specify: (=) the default; (b) the action required to cure the default; (c) a dete, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default -~~~
on or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity [nstrument,pm
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate,
after acceleration and the right to assert in the foreclosure proceuding the non-existence of a default or uny other defense of |
Borrower to acceieration and foreclosure. If the default is noi cured on or before the date specified in the notice, Lender at its Q
option may require immediate payment in full of ali sums secured by this Security Instrument without further derand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing i .)
the remedies provided in this paragraph 21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence. ol -

~}
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3 Releuse Upon paymem of all sums secured by this Security Instrument, Lender shall release this Security mstrumcm
- without charge to Borrower, Borrower shall pay any recordalion costs.
1 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. 24. Riders to this Security Instrument. If one or more riders are execuled by Burrower and recorded together wﬂh this
- Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
- supplement the covenants and agreements of this Sccunly Instrument as if the rider(s) were a part of this Security Instrument.

i [Check applicable box{es)} , . .

g E] Adjustable Rate Rider ‘ [E Condominium Rider D }-4 Family Rider - "
- i

D Graduated Payment Rider D Planned Unit Development Rider D Ilawcekly Paymenl Rxdcr
L D axloon Rider - ‘ D Rate lmprovemem Rider D Second Home Rider -

D Crriin) [specify]

. BY SIGNING BELCY!, Borrower accepls and agrees (o Lhe terms and covenants contained in this Security lostrument and in
¥ any rider(s} executed by-Brivower and recorded with it : _ v

Witnesses:

7\ (Seal) -

: _iseay

Lsoma CONEN Botrower

JsL A @1 7.

r":
e ;
. 2.-: : ‘ '

e :é L [Space Baiow This Line for Acknowledgmeni}
(3 .
!‘m :f.'
Y
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CONDOMINIUM RIDER

4541119 TEM

THIS CONDOMINIUM RIDER 1s made this ..A7th day.of SEPTEMBER,.1996.............., and is incorporated into and

~ shall be deemed to amend and supplerien 1he Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the ~undersigned (the “Borrower”) to secure Borrower's Note to
...................... N R E S T M T AR, ING.... o e s e bbb an s s bt bbb bR A bR bSR30
(the “Lender”) of the same date and coveiig the Property described in the Security Instrument and located at:
censnrereenrirnrenne e JB12.NL GLYBOURN
..................................... CHI AL L BOBIA...o e o ot e Rddd R SRR

{Prope ty Adorass)

The Property includes a unit in, together with an undivid(d inicrest in the common elements of, a condominium project

KTIOWEY 88, oovereeveeeeieereresesssssssensresssseserssesseseneonsesesssssnstessesessssntereson/snesloninssssssssnessssensissarasessasenessresststnsssenssussiant 1osmntosobess sansnnser sinsrsasarses
{Name of Condominiun: P g1iat)

(the "Condominium Project”). If the owners’ association or other enit} which acts for the Condominium Project (the
“Owners’ Assaciation”) holds title to property for the benefit or use‘of »s members or shareholders, the Property also
includes Borrower's interest in the Owners’ Association and the uses, proceer'sond benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemeir.s made in the Security Instmxﬁcnt.
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations urder the Condominium Project’s
' Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates

the Condominium Project; (ii) by-laws; (1ii) code of regulations; and (iv) other equivalent doiments. Borrower shall

promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents. :

B. Hazard Insurance. So long as the Owners’ Associalion mantains, with a generally accepted wswance carrier, a

“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
_ coverage in the amoupts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then: -

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and " ‘

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is pay
deemed satisfied to the extent that the required coverage is provided by Owners’ Association policy. Sy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage, C T

Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and

Ej
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to ttiig S
shalfy]
~ be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.  w}

MULTISTATE CONDOMINIUM RIDER ' Form 3140 09/90 (Page 1 of 2) -
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C. Public Liability Insurance. Porrower shall take such actions as may be reasonable to insure that the Owners’
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part of the Propeny, whether of the unit or of the
common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as provided in Uniform
Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
cither partition or subdivide the Proper'y or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amepdment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iil} termination ¢! professional management and assumption of self-management of the Owners’ Association; or

{iv) any action whicn *zould have the effect of rendering the public Lability insurance coverage maintained by
the Owners’ Associatica yaacceptable to Lender.

F. Remedies. If Borrower does nut pav condominmum dues and assessmeats when due, then Lender may pay them.

~ Any amounts disbursed by Lender undur this paragraph F shall become additional debt of Borrower secured by the

Security Instrument. Unless Berrower aud 1ender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrower accepts and =mirés to the terms and provisions conlained in this £ ondormmum
Rider. /‘\
o A

(Seal)

’
JORHUA 4. COHEN -Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 09/80 [Page 2 of 2)
Single Famuy - FNMA/FNLMC Umifarm Instrument . ECO23L Rev. 07/25/95
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FIXED/ADJUSTABLE RATE RIDER

5/1 YEAR FIXED/ARM 4541111TEM
{One Year Traasury Indax - Rate Caps) s
THIS FIXED/ADJUSTABLE RATE RIDER is made this .. 27TH. day.of. SEPTEMBER..1996..........., and is mcorporated

into and shall be deemed to'amend and supplement the Mortgage, Deed of Trust or Security 'Decd (the “Security
Instrument”) of the same date giren by the undersigned (the “Borrower™) to secure Borrower's Fixed/Adjustable Rate
Note {the “Note”) 10 ..NORWERTBARTGAGE.IMC....o..cccccocrccccerroscrcosreseerseesseemoeseseeeessresessesessearessssreseeeseserseesserer
(the “Lender”) of the same date and covering the property Jdescribed in the Security Instrument and located at:
LIBZ2 N CLYBQURN. CHICAGOL AL LBOBAR . (1 it s s bbb eas e b bbbt e bbb baa

{Proparty Address)

THE NOTE PROVIDES FOR A CH2MGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MLUST PAY.

ADDITIONAL COVENANTS. In addition to the covinzats and agreements made in the Securily Instrument,
Borrower and Lender funther covenant and agree as follows: _

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of .....2.300. %. The Nete also provides for a chmgc in the initial
fixed interest rate to an adjustable interest rate, as fol.lows
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ' S
The initial fixed interest rate 1 will pay will change to an adjustable iz.erest rate on the first day of
. OCTOBER. 2001...... , and the adjustable interest rate [ will pay may change o1 that day every 12th monmth -

thereafter. The date on which my initial fixed interest rate changes to an adjustable wue:e:” rate, and cach daxc on -
which my adjustable interest rate could change, is called a “Change Date.” L

{B) The index ' o
Beginning with the first Change Date, my ad;ustab]e interest rate will be based on an Index. The “Index” is zhe s
weekly average yield on United States Treasury securities adjusted 10 a constant maturity of onc year, as made .

avatlable by the Federal Reserve Board. The most recent Index figure avadable as of the date 45 days before each
Change Date is calied the "Current Index.” SRR

Il the Index is no longer available, the Note Holder will choose a new index which is based upon compamble
information. The Note Holder wil] give me notice of thls choice. T 4 IR
{ . L'-'-:

(C) Calculation of Changes '
Before each Change Date, the Note Holder will calculate my new interest rate by dddmgﬁ‘)
twe and, 1hree-quarters. ..o percentage points {...2.750...%) 10 the Cument Index. The Nolgws .-
iloidcr will ther round the result of this addition to the nearest one- ugh!h of one percentage point (0.125%38")
Subject to the limits stated in Section D) below, this rounded amount will be my new interest rate until theQ T
next Change Date. , .\j

MULTISTATE FIXEC/ADJUSTABLE RATE RUDER - * YEAR TREASURY INDEX rorm 3192 S84 EC1I3L Rev 03728135 ;.' Lo
Single Famuy - Favme Maa Uniform instrumeant {page 1 of 3 pages} .
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date al my new interest . -
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than ... 380%........% or less

than ....55%00......%. Thereafter, my adjustable interest zate will never be increased or decreased on any single

Change Date by more than Wi percentage points (....A80%0......%) from

Ih(‘izraﬁl;!) of interest I have been paying for the preceding 12 months. My interest rate will never be greater than
12200 %.

(E) EHective Date of Changes

My new interest rate will become sffective on each Change Date. | will pay the amount of my new monthly .
payment begin-ing on the first monthly payment date after the Change Date until the amount of my monthly . -
payment changes again.

(F) Notice of Cheigr3

The Note Holder wili'd=liver or mail to me a notice of the change in my imatial fixed interest rate to an
adjustable interest rate ane! of any changes in my adjustabie intcrest rate before the effective date of any change.

. The notice will include the smount of my montnly payment, any information required by law to be given me and
also the telephone number of a person who will answer any question I may have regarding the notice.

. TRANSFER OF THE PROPERTY TR A BENEFICIAL INTEREST !N BORROWER

UNTIL BORROWER’S INITIAL FIXED \NTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED N SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FULLOWS: ‘

Transfer of the Property ot a Beneficial Ixiziest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial in*ciest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s pnor written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Secunty Instruriert. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date ot this Security Instrument. .

If Lender cxercises this option, Lender shall give Borrowsr, notice of acceleration. The notice shall provide a
period cf not less than 30 days from the date the notice is Jelivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrover fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by tlus Security Instrument without further notice
or demand on Borrower.

. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TC Zn ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM CCVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TG BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO
READ AS FOLLOWS: '

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of thz Pioperty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ard Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment

in full of all sums secured by this Security Instrumen:. However, this option shall not be exeicised by Lender

if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise
this option it: (a) Borrower causes to be submitted t¢ Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the ioan assumption and that the risk of a breach of an
covenant or agreement in this Security Instrument is acceptable to Lender. :

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
conseni 1o the loan assumption. Lender also may require the transferee to sign an assumption agreement that -
is acceptable to Lender and that obligates the transferce 1o kecp all the promises and agreements mad in the
Note and in this Security Instrument. Borrower will coniinue to be obligated under the Note and this |
Security Instrument unless Lender releases Borrower in writing, : .

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY IMDEX Form 3182 5/94 ECT13L Rev. 05715795 . 0 °
Singfa Family - Fannia Mae Uniform Instrument Ipage 2 of 3 pagas}
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.5 If Lender exercises the aption to require immediate payraent in full, Lender shall give Borrower notice of acceleration.
* The notice shall provide a period of not less than 30 days from the date the notice is delivererd or mailed within
which Borrower must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies parmitied by this Security Instrument without funther
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Fixcd/Adjustablé
Rate Rider.

T

{Seal)
-Barrower
|Seal)
LEONARD CONEN -Borrower
{ N
Ol pvt 9y AT
T L R
N B
ui ’
&
oo 7
N i} '
0
N
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Schedule A - Continued

O OMC No. : 1547117

3L Le
'

Lots 1 to 4 both inclusive and Lots 25 to 28 both inclusive in .

Member
2673

gal Description:

Units Numbered 112 and P-32 in Clybourn Lofts Condominium as
delineated on a survey of the fellowing described real estate:

Block 5 in Subdivision of Lots 1 and 2 in Block 8 in
Sheffield’'s Addition to Chicago in Section 32, Township 40
North, Range 14, East of the Third Principal Meridian, which
survey 1s attached as Exhibit B to the Declaration of
Condominium Ownership recorded as Document No., 27162456
together with its undivided percentage interest in the common
elements in Cook County, Ililinois.

PERMANENT IMPEX NUMBER: 14-32-406-015-1053
PERMANENT TWDLY NUMBER: 14-32-406-015-1089
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