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MORTGAGE
%ldwest Trust Services, Inc., successor Trustee to
The

This Mortgage made this /Pt day of 0#90@?(1......1996, between
idwest Bank and Trust fcimpany as Trustee under Trust 86-09-
5052 dated September 12, 1986 (hereinafter referred to as
"Mortgagor"), 1606 Harlem Ave., Elmwood Park, IL 60635 and Hinsdale
Federal Bank for Savings (heresinafter sometimes referred to as
"Mortgagee"), Grant Square, P. O, 2c¢x 386, Hinsdale, IL 60522-0386

WITNESSETE:
i)
WHEREAS: st AMERICAN TITLE order # . <..’ QDB%E 0

)

Mortgagor is justly indebted to Mortgagea in the principal sum
of Nine Hundred Thousand and 00/100 ($900,072.00) Dollars aas
evidenced by a certain Mortgage Note of even date harewith executed
by Mortgagor, made payable to the order of and <elivered to
Mortgagee (hereinafter referred to as the "Note") wherebyv Mortgagor
promises to pay the said principal sum or so much theresf zs may be
advanced by the holder or holders of the Note from timz to time,
together with interest thereon, from date, at the rate sel forth
therein, in inatallments as set forth therein at the ofiice of
Mortgagee, or at such other place as may be designated in writing ,a
by the legal holders thereof until the entire principal and accrued ¢
interest has been paid pursuant to the terms of the said Note. :

NOW, THEREFORE, in order to secure the payment of the said
principal sum and interest thereon and the performance of the .
covenants and agreements herein contained, Mortgagor does by these
presents grant, bargain, sell, remise, release, allenate, convey,
and mortgage unto Mortgagee, Lts successors and aseigns forever,
the real estate and all of its estate, right, title, and interest
therein situated in Broadview, County of Cook, and State of
Illinois, as more particularly described in Exhibit "A" attached
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hereto and made a part hereof (sometimes herein referred to as the
"real estate"), which real estate, together with the following
described property, is collectively referred to as the "premises;"

TOGETHER WITH:

(1) All right, title, and interest of Mortgagor, including
any after-acquired title or reversion, in and to the beds of the
ways, streets, avenues, vaults, and alleys adjoining the premises;

{2) All and singular the tenements, hereditaments, easements
{including, but not limited teo, the easements for ingress and
egress und for parking, described in Exhibit A hereto}, minerals,
appurtenances, passages, waters, water courses, riparian
irrigatior,) and drainage rights, and other rights, liberties, and
privileges Lbereof or in any way now or hereafter appertaining,

- including homestead and any other claim at law or in equity as well

as any after-acauired title, franchise, or license and the
reversion and reversions and remainder and remainders thereof;

(3) All rents, issues, proceeds, and profits accruing and to
accrue from the premises, (which are pledged primarily and on a -
parity with the real esta*e, and not secondarily);

(4) All buildings anf  improvements of every kind and
description now or hereafter evected or placed thereon and all
materials intended for construztion, reconstruction, alteration,
and repairs of such improvements now or hereafter erected thereon,
all of which materials shall be deered to be included within the
premises immediately upon the delivery chereof to the premises, and
all fixtures now or hersafter owned by “ortgagor and attached to or
contained in and used in connection with thc premises, including,
but not limited to, all machinery, apparatas, equipment, fittings,
fixtures, whether actually or constructively attached to said
premises and including all trade, domestic and cipamental fixtures,
and articles of personal property of every kind and nature
whatsoever (hereinafter collectively called "equipient"), now or
hereafter located in, upon or under the premises or any part
thereof and used or usable in connection with any presceud or future
operation of said premises, including, but not lirating the
generality of the foregoing, all heating, air conditioning,
sprinklers, freezing, lighting, laundry, incinerating and cynamo
and generating equipment; engines, pipes, pumps, tanks, motors,
conduits; switchboards, plumbing and plumbing fixtures; lifting,
cleaning, fire prevention, fire extinguishing, refrigerating,
ventilating and communications apparatus; boilers, ranges,
furnaces, oil burners or units thereof; appliances, zir-cooling and
air-conditioning apparatus; vacuum cleaning systems; elevators,
escalators; shades; awnings; screens; storm doors and windows;
stoves, wall beds, refrigerators, cooking apparatus and mechanical
equipment, gas and electric fixtures; partitions; mantels, built-in
mirrors, window shades, blinds, furniture of public spaces, halla

2




tans

RERAS

Tea o

S




......

l_lr\J(:)I::F::I(::Ilﬂ\l__ (::(:)I:)\Y, ?ﬁTf”}}f

and lobbies; attached cabinets, ducte and compressors; rugs and
carpets; draperlee' furniture and furnishings used in the operation
of the premises; together with all additions, thereto and
replacements thereof (Mortgagor hereby agreeing with respect to all
additions and replacement to execute and deliver from time to time
such further instruments as may be requeated by Mortgagee to
coufirm the conveyance, transfer and assignment of any of the
foreg01ng), whether or not the same are or shall be attached to
said building or buildings in any manner, it being mutually agreed,
intended and declared that all the aforesaid property owned by said
Mortgagor and placed by it on the premises or used in connection
with the operation or maintenance of the premises shall, so far as
permitied by law, be deemed to form a part and parcel of the real
estate and for the purpose of this Mortgage toc be real estate, and
covered Ly this Mortgage, and as to any of the property aforesaid,
which does net so form a part and parcel of the real estate or does
not constitute a "fixture" (as such term is defined in the Uniform -
Commercial Code), this Mortgage is hereby deemed to be, as well, a
Security hgreeme:ic under the Uniform Commerc1al Code for the
purpose of creating hereby a security interest in such property,
which Mortgagor herehy arants to the Mortgagee as Secured Party (as
such term is defined in' the Uniform Commercial Code), it being
further understood and jagreed that the provisions of this
subparagraph {4) shall not apply or attach to any trade fixtures or
personal property of any tercat of the premises, or any contractor
or any subcontractor;
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(5) Any and all awards Or  payments, including interest
thereon, and the right to receive same, which may be made with
respect to the premises as a result «f (a) the exercise of the
right of eminent domain; {b) the alter= ztion of the grade of any
street; or (c) any other injury to or decreage in the value of the
premises, to the extent of all amounts which uay be secured by this
Mortgage and Security Agreement at the date (o the receipt of any

; such award or payment by Mortgagee, and of reacorable counsel fees,
costs, and disbursements incurred by Mortgagee in connection with
the collection of such award or payment; and

(6) All of Mortgagor’s rights further to euccmber said
property for debt except by such encumbrances which, hy their
actual terms and specifically expressed intent, shall be and at all
times remain subject and subordinate to any and all leasec ‘and/or
tenancies (a) which are in existence when such encumbrances become
effective; or (b} which are thereafter created, Mortgagor hereby
representing to Mortgagee, as a special inducement to Mortgagee to
make the loan secured hereby to Mortgagor, that as of the date
hereof, there are no other encumbrances tc secure debt and
covenanting that there are to be none as of the date that thisg
Mortgage becomes of record, except, in either case, encumbrances.
having the prior written approval of Mortgagee, and all of \
Mortgagor’s rights to enter into any lease or lease agreement which..
would create a tenancy that is or may become subordinate in anx.)

\‘, .

3 . "\j




C

! i
. v .
V. L .
‘ ' ) .
.
i i
| 0,
. v
)
B } ’ N . .
:
.
~ . .
* . . |
i
' B
. tor N 1] .
[ v ’
. )
R . . B :




I TSI PS5 N

AL IR T

“UNOFFICIAL COPY |

respect to any mertgage other than this Mortgage; TO HAVE AND TO
HOLD the same unto the Mortgagee and its successors and assigns
forever, for the purposes and uses set forth herein; :

PROVIDED, HOWEVER, that if the Mortgagor shall have paid the
principal and all interest as provided in the Note, and shall have
paid all other sums herein provided for, or secured hereby, and
shall have well and truly kept and performed all of the covenants
herein contained, then this Mortgage shall be released at the cost
of the Mortgagor, otherwise to remain in full force and effect.

MORTGAGOR FURTHER COVENANTS and agrees as followa:

1. ~Payment of Principal and Interest. Mortgagor shall pay
promptly when due the principal and interest on the indebtedness

evidenced hy the Note at the times and in the manner herein and in
the Note provided.

2. Taxes. ~Mortgagor shall pay fifteen (15) days prior to
the date when such/matters are due and owing, all general taxes,
special taxes, special assessments, water charges, sewer service
charges, and all other 'charges of whatever kind, ordinary or
extraordinary, which may be¢ levied or imposed against the premises,
and to furnish to Mortgagee official receipts therefor within
thirty (30) days after paviient thereof, provided, however, if
Mortgagee has not suspended tne amcnthly deposits for taxes required
by Section 2 hereof, Mortgagee, at its option, either may make such
deposits available to Mortgagor fcr the payments required under
this Section 2, or may make such paymants on behalf of Mortgagor.

3. Insurance.

(a) Casualty. Mortgagor shall keepr <the improvements now
existing or hereafter erected on the premises constantly insured
against loss or damage under such types and’ forms of insarance
pelicies and in such amounts and for such perieds 2s Mortgagee may
from time to time require, which shall not be less than the full
replacement value of the improvements as determired by the
Mortgagee in its sole discretion, and Mortgagor shall pey promptly,
when due, any premiums orn such insurance. Unless ~Maortgagee
otherwise agrees, all such insurance shall provide "oll. risk"
agreed value replacement cost coverage and shall be carrisd with
companies having a Best’s rating of A+ or A acceptable tc the
Mortgagee and the pOllCles and renewals (or certificates evidencing
same), marked by the insurer "PAID" shall be delivered to the
Mortgagee at least thirty (30) days before the expiration of the
old policies and shall have attached thereto standard
noncontributing mortgage clauses in favor of and entitling the
Mortgagee alone to collect with notice to the Mortgagor any and all
of the proceeds payable under all such insurance, as well as
standard waiver of subrogation endorsements. Mortgagor shall not
carry separate insurance, concurrent in kind or form and
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contributing in the event of loss, with any insurance required
hereunder. In the event of a change in ownership or of occupancy
of the premises (if approved in writing by Mortgagee), immediate
notice thereof by mail shall be delivered to all insurers. In the
event of any material loss covered by such insurance, Mortgagor
shall immediately notify Mortgagee ir writing, and Mortgagox hereby
authorizes and directs each and every insurance company concerned
to make payments for such loss directly to the Mortgagee (who may,
but need not, make proof of loss) and said Mortgagee is hereby
authorized to adjust, collect and compromise in its discretion with
notice to the Mortgagor all claime under all policies, and
Mortgagor shall sign, upon demand by said Mortgagee, all receipts,
vouchers, and releases required by such insurance companies., After
deducting.any reasonable costs of collection, Mortgagee shall use
or apply its share of the proceeds to repair and restore the
improvements 'in which event the Mortgagee shall not be obligated to
see to the prover application thereof nor shall the amount so
released or used for restoration be deemed a payment on the
indebtedness secrzed hereby and to apply any excess to reduce the
principal balance »i the Mortgage. Such proceeds shall be made
available, from time to time, upon Mortgagee being furnished with
satisfactory evidence ¢t the estimated cost of such restoration and
with such architect’s ceriificates, waivers of lien, contractors’
sworn statements and othur evidence of cost and of payments as
Mortgagee may reasonably reg:ive and approve. and if the estimated
cost of the work exceeds ter percent (10%) of the original
principal amount of the indebtedness secured hereby, with all plans
and specifications for such rebuilfing or restoration as Mortgagee
may reasonably require and approve,  No payment made prior to the
final completion of the work shall e¢xzead ninety percent (90%) of
the value of the work performed, frcm time to time, and at all
times the undisbursed balance of said proceeds remaining in the
hande of Mortgagee shall be at least sufficient to pay for the cost
of completion of the work, free and clear ot any liens. In the
event of foreclosure of this Mortgage, or othear transfer of title
to the premises in extinguishment of the incdebtedness secured
hereby, all right, title, and interest of Mortgagns, in and to any
insurance policies then in force, and any claims wor proceeds
thereunder shall pass to Mortgagee or any purchaser o:c-ocsntee. In
the event Mortgagee, in its reasonable discretion, deteimines that
any insurance provided by Mortgagor, does not comply with the
insurance requirements set forth herein, then Mortqagee may. at any
time and at its own reasonable discretion, preocure and substitute
for any and all of the insurance so held as aforesaid, such octher
policy or policies of insurance, in such amount and carried in such
company as it may reasonably determine, the cost of which shall be
repaid to Mortgagee by Mortgagor upon demand. Mortgagor shali
furnish to Mortgagee, upon its request, estimates or appraisals of
insurable wvalue, without cost to¢ the Mortgagee, such as are
regularly and ordinarily made by insurance companies to determine
the then replacement cost of the building or buildings and
improvements on the premises in the event Mortgagee reasonably

5

-
— N T et et )

Lc; R R i




UNOFFICIAL COPY

g ‘r

e

]

e TH
et e




believes that the replacement value or the real estate has been

appreciably altered. 1In the event the proceeds are applied to
reduce the indebtedness, the payments that are to be made pursuant
to the Note executed contemporaneously with this Mortgage shall be
reduced pro rata and the affect of such prepayment shall reduce the

amount of the final (balloon) payment due pursuant to the gaid -

Note. .

(b) Liability. Mortgagor shall carry and maintain
comprehensive public liability insurance as may be reasonably
required from time to time by Mortgagee in forms, amounts, and with
companiee having a Best‘s rating of A+ or A or reasonably
satisfactory to Mortgagee, and Mortgagor will apply all insurance
proceeds ander such policies to the payment and discharge of the
liabilitieuy.in respect of which such proceeds are collected. It is
understood znd agreed that the amounts of coverage shall not be

- less than Two Million and No/100 Dollars ($2,000,000.00) single

limit and Three Million and No/100 Dollars ($3,000,000,00) umbrella
coverage and the=i{ the policy shall name Mortgagee as an additional
insured party thercuuder. Certificates of such insurance, premiums
prepaid, shall be deposited with Mortgagee and shall contain
provision for twenty (20) days’ notice to Mortgagee prior to any
cancellation thereof.

(c) Flood Insurance. - ‘%ortgagor shall carry and maintain in

force at all times flood jasurance in accordance with the.

provisions of the Flood Disaeter Protection Act of 1973, as
amended, if the area in whiclh - the premises are gituated is
designated as "flood prone" or a "fiued risk area,* as defined in
said Act, in an amount satisfactory %o Mortgagee, and Mortgagor
shall comply with such other requirements of said Act as are
appropriate. :

(d). Policies. Unless Mortgagee ctlinrrwise agrees, all
policies of insurance required hereunder to  be maintained hy

Mortgagor, together with evidence that the gpremium therefor

covering a period of not less than one (1) year has. been prepaid,
shall be deposited with Mortgagee and shall provide for, among
other things, written notice to Mortgagee of their expiration or
any anticipated cancellation at least twenty (20) days prior to
such event occurring. Not less than thirty (30) days prioc to the

expiration of any such policy, Mortgagor shall deposit an.

appropriate renewal or replacement policy and evidence of the
premium payment therefor, as afcresaid. _ :

4. Requirements Pertaining to Premises.

{a) Preservation, Restoration and Use of Premises. No

“building or other improvement on the premises shall (except as

required by law) be altered, removed, or demolished nor sball any
fixtures or appliances on, in or about said buildings or

improvements be severed, removed, sold or mortgaged, without the .
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prior written consent of Mortgagee, and in the event of the
demolition or destruction in whole or in part of any of the
fixtures, chattels, or articles of personal property covered hereby
or by any separate security agreement given in conjunction
herewith, the same shall be replaced promptly by similar fixtures,
chattels, and articles of personal property at least equal in
quality and condition to those replaced, free from any aecurlty
interest in or encumbrances thereon or reservation of title
thereto. Mortgagor shall promptly repair, restore, or rebulld any
buildings or improvements now or hereafter on the premlses which
may become damaged or be destroyed. The buildings and improvements
shall be so restored or rebuilt so as to be of at least equal value
and sulsvantially the same character as prior to such damage or
destructicn. Mortgagor shall not permit, commlt, or suffer any
waste, impairment, or deterioration of the premlses or any part or
improvement thereocf, and shall keep and maintain the premises and
every part thereof in good repair and condition and effect such
repairs as Moityagee may reasonably require, and, from time to
time, make all ‘meedful and proper replacements and. additions

‘thereto 8o that (said buildings, fixtures, machinery, and

appurtenances will, .at all times, be in good condition, fit and
proper for the respective purposes for which they were originally
erected or installed.  mortgagor agrees to obtain an elevator
maintenance agreement reasunably acceptable to Mortgagee until the
Note secured hereby has been‘paid in full in the event an elevator
is installed on the premises., VMortgagor shall not suffer or permit
the premises to be abandoned or to be used for a purpose other than
that for which the premises are prasently used, or represented to
Mortgagee to be used. Mortgagor sliail not subject the premises to
any use covenants or restrictions and rhall not initiate, join in
or consent to any change in any existing private restrictive
covenant, zoning ordinance, or other public or private restriction
limiting or defining the uses which may b~ _mude of or the kind of
improvements which can be constructed or placail on the premises or
any part thereof without the consent of the Maurrgagee which shall
not be refused unless the Mortgage is in defailr or unless the
proposed matter diminishes the security of the Mortgqagee in its
sole discretion, and shall promptly notify Mortgagee of, and appear
in and defend, at its sole cost and expense, any such %Lroceedings
seeking to effect any of the foregoing. Mortgagor  shall not
subdivide the real estate and shall not subject the premices to the
provisions of the condominium laws of the state in which the
premises are situated, unless the written consent of the Mortgagee
has been obtained and the proposed subdivision is consistent w1th _
the appraisal received by the Mortgagee.

(b} Adijeining Property, Management, and Parking Reguirements. -
No improvement on the real estate or on land adjoining the real

estate which is owned or controlled by Mortgagor or a Beneficial
Owner or by any general partner or related business entity of such
general partner or Beneficial Owner shall be constructed unless
plans and specifications therefor have been first submitted to
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Mortgagee and approved by it as entailing no prejudice to the loan
secured hereby or the security therefore. At all times during the
term of the Note secured hereby there shall be maintained
sufficient paved parking spaces to fulfill the requirements of
local zoning ordinances and codes.

5. Compliance with Governmental, Insurance and Other
Requirements. (a). Mortgagor shall ccmply with all statutes,
ordinances, orders, requirements, or decrees and shall observe and
comply with all conditions and requirements necessary to maintain
in force the insurance required under Section 3 hereof and to
preserve and extend any and all rights, licenses, permits
(including, but not limited to, =zoning variances, special
exceptions, and nonconforming uses) privileges, franchises, and
concesslcns which are applicable to the premises or which have been
granted to o- contracted for by Mortgagor in connection with any
existing or (presently contemplated use of the premises, In the
event any building or other improvement on the premises must be
altered or removed to enable Mortgagor to comply with the foregoing
provisions of this Section 5, Mortgagor shall not commence any such
alterations or removzis without Mortgagee’s prior approval of the
need therefor and the plans and specifications pertaining thereto.
After such approval, which shall not be unreasonably withheld or
delayed, Mortgagor, at its snle cost and expense, shall effect the
alterations or removal so zaquired and approved by Mortgagee.
Mortgagor shall not by act or oricsion permit any building or other
improvement cn land not subject to the lien of this Mortgage to
rely on the premises or any part {bzreof or any interest therein to
fulfill any municipal or governmental requirement, and HMortgagor
hereby assigns to Mortgagee any and al)i rights to give consent for
all or any portion of the premises or any interest therein to be so
used. Similarly, no building or other improvement on the premises
shall rely on any land not subject tc the lieiu of this Mortgage or
any -interest therein to fulfill any goveramental or municipal
requirement. Mortgagor shall not by act or orission impair the
integrity of the premises as a single zoning lot separate and apart
from all other premises. Any act or omission by Mortgagor which
would result in a violation of any of the provinions of this
Section shall be void. Mortgagor shall duly and punctually perform
and comply with all covenants and conditions expressed @4 binding
upon it which pertains to the premises.

5(b) Hazardous Waste and _Substances; Environmental
Requirements. Mortgagor shall comply with all environmental laws,
governmental standards and regulations applicable to Mortgagor or
to the Property and other environmental matters (collectively the
"Applicable Environmental Requirements"). Mortgagor shall promptly
notify Mortgagee of its receipt of any notice of a violation of, or
investigation” or inquiry with respect to any Applicable
Environmental Requirements, and Mortgagor hereby agrees to
indemnify and hold Mortgagee harmless from any and all loss, cost,
damage, claim and expense (including, without limitation,

8
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attorney’s fees and cost incurred in the investigation, defense and
settlement of claims) incurred by Mortgagee on account of
Mortgagor’s violation of or failure to rectify any Applicable
Environmental Requirements, Such indemnity shall not extend to
acts committed subsequent to the date Mortgagor relinquishes all
ownership rights to the Premises {or rights to possession thereof)
when said acts are unrelated to Mortgagor’s title or possession of
the Premises.

(c) Asbestos. Mortgagor shall not install or permit to be
installed in the Property, friable asbestos or any substance
containing asbestos and deemed hazardous by federal, state or local
laws, <rules, requlations or orders respecting such material
{collectively the "Applicable Asbestos Requirements*).

6. ILiens, Encumbrances _and Transfers of Ownership.

Mortgagor shall keep the premises free from liens of mechanics and
materialmen and irom all other liens, changes, and encumbrances of
whatever nature. - regardless of (i) whether the same arise
voluntarily or invsluntarily on the part of Mortgagor and (ii)
whether the same are subordinate to, prior to, or on a parity with
the 1lien of this Mortjgage, and shall furnish to Mortgagee
satisfactory evidence of the payment and discharge of any such
liens, charges, and encucbrances, asserted or claimed to exist
against the premises, excepcing, however, any lien or encumbrance
expressely consented to by Mortgegce with respect to which Mortgagor
shall pay, when due, the indebtedness secured thereby and upon’
Mortgagee’s request, furnish to Mortgagee satisfactory evidence of
such payment or payments and excepl us to any lien being contested
by the Mortgagor in good faith and for which a bond or title
indemnity has been secured by the ‘Moxtgagor for the express
protection of the secured position of the mortgagee with a title
insurance company or other company acceptable to the Mortgagee. In
the event Mortgagor shall, without the pricr written consent of
Mortgagee, sell, transfer, convey, or assign “hs title to all or
any portion of the premises, or the rents, insves, or profits
therefrom, whether by operation of law, voluntarily, or otherwise,
or shall contract to do any of the foregoing, or in the event the
owner, or if there be more than one, any of the owueis, of the
beneficial interest in the trust of which Mortgagor is txuvstee {any
such owner being herein referred to as a “Beneficial Owner’) zhall,

without the prior written consent of Mortgagee, transfer or assign .

all or any portion of such beneficial interest, or the rents,’

igsues, or profits from the premises (including, without being 2

limited to, a collateral assignment), whether by operation of law,

voluntarily or otherwise, or shall contract to do any of the -
foregoing, Mortgagee, at its option, 3hall then have the .

unqualified right to accelerate the maturity of the Note, caueing
the full principal balance, accrued interest, and prepayment
premium, if any, to be immediately due and payable without notice
to Mortgagor, and thereupon or thereafter exercise all rights and
privilegee reserved to Mortgagee or conferred upon Mortgagee by

9







this Mortgage, the Note secured hereby; any Assignment of Rents or
Assignment of Lessor’s Interest in Lease given as additional

security for said Note or provided by the laws of the applicable
jurisdiction.

Notwithstanding the foregoing, Mortgagor and its

Beneficiaries shall have the right to transfer title to the
premises to a limited partnership comprised of a corporate general
partner of which the Beneficiaries are the sole shareholders and
the Beneficiaries as limited partners, subject to the following:
(a) Mortgagee shall review and approve the limited partnership
agreement prior to the transfer of title; (b) as long as this loan
is in force and effect any amendments to the limited partnership
agreement’ shall require their prior written consent of the

Mortgagee; /(c) the transfer of title to the limited partnership

shall not (change, alter or modify the obligations of the
Beneficiariee, Mortgagors, Guarantors or the title holder pursuant
to the mortgage loan documents; and (d) the limited partnership and
the Beneficiaries shall execute such documents as the Mortgagee may
require in connectiorn with such transfer and the reaffirmation of
the obligations of the borrowers, guarantors and beneficiaries.

7. Stamp Tax. Ii ab any time the United States government
or any state or municipal govarnment shall require Internal Revenue
or other documentary etamps licreon or on the Note secured hereby,
or shall otherwise impose a tax or impose an assesement on this
Mortgage or on the Note or shall require payment of an interest
equalization tax upon the indebteyness secured hereby, then the
said indebtedness and the accrued irterest thereon shall be and
become due and payable at the election of Mortgagee thirty {30)
days after the mailing of notice of such election to Mortgagor,
provided, however, said election shall Je unavailing and this
Mortgage and the Note shall be and become due and payable at the
election of Mortgagee thirty (30) days after the mailing of notice
of such election to Mortgagor, provided, howevar, said election
shall be unavailing and this Mortgage and the Nota shall be and
remain in effect, if Mortgagor lawfully may pay for sn~h stamps or
such tax including interest and penalties thereon tc o on behalf
of Mortgagee and Mortgagor does in fact pay, when payabple;. for all
such stamps or such tax, as the case may be, including interest and
penalties thereon.

8. Effect of Change in laws Regarding Taxation. In the

event of the enactment, after the date of this Mortgage, of any law
of the state in which the premises are located deducting from the
value of the land for the purpose of taxation any lien thereon, or
imposing upon Mortgagee the payment of the whole or any part of the
taxes or assessments or charges or liens herein required to be paid
by Mcrtgagor, or changing in any way the laws relating to the
taxation of mortgages or debts secured by mortgages or Mortgagee’s
interest in the property, or the manner of collection of taxes, so
as to affect this Mortgage or the debt secured hereby or the holder
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thereof, then, and in any such event, Mortgagor, upon demand by
Mortgagee, shall pay such taxes or assessmente, or reimburse

Mortgagee therefor; provided, however, that if, in the opinion of
counsel for Mortgagee, (i) it might be unlawful to require
Mortgagor to make such payment or (ii) the making of such payment
might result in the imposition of interest beyond the maximum
amount permitted by law, then, and in such event, Mortgagee may
elect, by notice in writing given to Mortgagor, to declare all of
the indebtedness secured hereby to be and become due and payable
within thirty (30) days from the giving of such notice.
Notwithstanding the foregoing, Mortgagor shall not be obligated to
pay any. portion of Mortgagee’s federal or state income tax.

9. Mortgagee’s Performance of Defaulted Acts. 1In case of
default lLerein, Mortgagee may, but need not, make any payment or
perform any urt herein required of Mortgagor in any form and manner
deemed expediept by Mortgagee. By way of illustration and not in
limitation of the foregoing, Mortgagee may, but need not, make full
or partial paymenis of principal or interest cn prior encumbrances,
if any, and purchase, discharge, compromise, or settle any tax lien
or other prior or juuior.lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting the premises or contest
any tax or assessment. 'ortgagee is hereby authorized to make or
advance, in the place and stead of the Mortgagor, any payment
relating to taxes, assessmeits, water rates, sewer rentals, and
other governmental or municipel charges, fines, impositions, or
liens asserted against the premisca and may do so according to any
bill, statement, or estimate procusred from the appropriate public
office without inguiry into the accurucy of the bill, statement or
estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien, or title or claim thereof; and the Mortgagee
is further authorized to make or advance ia the place and stead of
the Mortgagor any payment relating to any apparent or threatened
adverse title, lien, statement of lien, encumbrance, claim, or
charge, or payment otherwise relating to any other purpcse herein
and hereby authorized, but not enumerated in this faction, and may
de so whenever, in its reasonable judgment and discretion, such
advance or advances shall seem necessary or desirable to protect
the full security intended to be created by this instrumerc, and in
connection with any such advance, Mortgagee, at its option -may and
is hereby authorized toc obtain a continuation report of tiile or
title insurance policy prepared by a title insurance company of
Mortgagee’s choosing. All monies paid for any of the purposes
herein authorized and all expenses paid or incurred in connection
therewith, including attorneys’ fees, and any other monies advanced

by Mortgagee to protect the premises and the lien hereof, shall be

so much additional indebtedness secured hereby, and shall become
immediately due and payable by Mortgagor to Mortgagee without
notice and with interest thereon at the Default Interest Rate.
Inaction of Mortgagee shall never be considered as a waiver of any
right accruing to it on account of any default on the part of
Mortgagor. ‘
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10. Eminent Domain. Any and all awards heretofore or
hereafter made or to be made to the present and all subsequent

owners of the bpremises, by any governmental or other lawful
authority for taking, by condemnation or eminent domain, the whole

or any part of the premises or any improvement located thereon or
any easement therein or appurtenant therete (including any award
from the United States Government at any time after the allowance
of the claim therefor, the ascertainment of the amount thereof and
the issuance of the warrant for payment thereof), are hereby
assigned by Mortgagor to Mortgagee which award Mortgagee is hereby
authorized to collect and receive with notice to the Mortgagee from
the condemnation authorities, and Mortgagee is hereby authorized to
give sppropriate receipts and acquittances therefor. Mortgagor
shall give Mortgagee immediate notice of the actual or threatened
commencexent. of any such proceedings under condemnation or eminent
domain, affecting all or any part of the said premises or - any
eagsement thetein or appurtenance thereof, including severance and
consequential “damage and change in grade of streets, and will
deliver to Mortzagee copies of any and all papers eerved in
connection with aay such proceedings. Mortgagor shall make,
execute, and delivel tc Mortgagee, at any time or times upon
request, free, clear,(ard discharged of any encumbrances of any
kind whatsoever, any aic all further assignmente and instruments
deemed necessary by Morigjagee for the purpose of validly and

sufficiently assigning e Mortgagee all awards and other

compensation heretofore and hereafter to be made to Mortgagor for
any taking, either permanen: or temporary, under any such
proceeding, The proceeds of all such awards shall be paid to
Mortgagee and may be applied by Mortyzaee, at its option, after the
payment of all of its expenses in conrection with such proceedings,
including costs and attorneys’ fees, to the reduction of the
indebtedness secured hereby or to restoriny the improvements, in
which event the same shall be paid ocut 1n “he same manner as is
provided, with respect to insurance proceeds, in Section 3{a)
hereof. '

11. Acknowledgment of Debt. Mortgagor shall furnish from
time to time within seven (7) days after Mortgage¢’s request, a

written statement, duly acknowledged, verifying the amourt due upon -

this Mortgage (as reflected on the books and recocrds of lizrtgagee)
and whether any alleged offsets or defenses exist agaiust the
indebtedness secured by this Mortgage.

12. Rents and Leases.

(a} Mortgagee‘’s Right of Prior Approval. All leases of the

premises are and shall be subject to the approval of Mortgagee as
to form, content and tenants and without limiting the generality cf
the foregoing, neither Mortgagor nor any Beneficial Owner shall,
without Mortgagee’s prior written consent, (i) make any lease of
all or any part of the premises, except for actual occupancy by the
lessee thereunder, (ii) execute an assignment or pledge of any
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rents of the premises or of any lease of all or any part of the
premises, except as security for the indebtedness secured hereby,
(iii) accept any prepayment of any installment of any rents more
than two (2) months before the due date of such installment, (iv)
agree to any amendment to or change in the terms of any lease
previously approved by Mortgagee, or (v) permit or consent to any
agsignment of any such leases, or subletting of all or any portion
of the premises demised thereunder by any lessee under such leases.
Mortgagor agrees to supply Mortgagee, upon ten (10) days prior
written request, true and correct copies of all leases for the
premises.

(1)) Mortgagor’s Obligations. Mortgagor, or a Beneficial
Owner, kut 1in either case without any cost and expense to
Mortgagee, 'shall (i) at all times promptly and faithfully abide by,
discharge (and perform all of the covenants, conditions and
agreements ccrntained in all leases of all or any part of the
premises, on thz part of the landlord thereunder to be kept and
performed, (ii) euforce or secure the performance of all of the
covenants, conditicns and agreements of such leases on the part of
the lessees to be kept and performed, (iii) appear in and defend
any action or proceeding arising under, growing out of or in any
manner connected with swch leases or the obligations, duties or
liabilities of landlord o: of the lessees thereunder, {iv) transfer
and assign to Mortgagee upo:-request of Mortgagee, any lease or
leases of all or any part of thec premises heretofore or hereafter
entered into, and make, execute and deliver to Mortgagee upon
demand, any and all instruments  required to effectuate said
assignment, (v) furnish Mortgagee, within ten (10) days after a
request for Mortgagee so to do, a writi¢sn statement containing the
names of all lessees, terms of all lesases, including the spaces
occupied, and the rentals payable thereundsr, and (vi) exercise
within five (5) days of any demand therefor by Mortgagee any right
to request from the lessee under any lease of all or any part of
the premises a certificate with respect to *h« status thereof,
Mortgagor shall do all things needful to keep zll leases in full
force and effect and to operate the premises ir a first-class
manner. Mortgagee shall have the option to declare this Mortgage
in default because of a default of landlord in twenty-{ive percent
(25%) of all of the leases for all or any part of the premises.
Mortgagee, with or without notice to or demand upon Mortgagor, may .
perform any obligation of Mortgagor under said leases and pay such -
sums in such manner and to such extent as Mortgagee, in its sole,"-
discretion, deems advisable to cure any such defaults, without -7 s
thereby waiving or curing any default hereunder. All sums so Sf'“‘
expended, costs so incurred and interest thereon shall be secured ¢5
hereby. Any default under any separate Assignment of Leases or ‘.
under any Assignment of Rents given as additional security for the »,
indebtedness secured hereby shall constitute a default hereunder on gy
account of which the whole of the indebtedness secured hereby shall
at once, at the option of the Mortgagee, become immediately due and
payable without notice to the Mortgagor. u?-
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(c) Mortgage Exoneration. Nothing in this Mortgage or in any
other documents relating to the loan secured hereby shall be
construed to obligate Mortgagee, expressly or by implication, to
perform any of the covenants of Mortgagor or any Beneficial Owner,
as landlord, under any of the leases assigned to Mortgagee or to
pay any sum of money or damages therein provided to be paid by the
landlord, each and all of which covenants and payments Mortgagor
agrees to perform and pay. Mortgagor shall and does hereby agree
to indemnify and hold Mortgagee harmless cf and from any and all
liability, loss or damage which it may or might incur under said
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which may be
asserted against Mortgagee by reason of any alleged obligations or
undertakiugs on its part to perform or discharge any of the terms,
covenants o) agreements contained in said leases. Should Mortgagee
incur any such liability, loss or damage under said leases or under
or by reason (v the assignment thereof, or in the defense of any
claims or demaids, the amouat thereof, including costs, expenses
and reascnable #ttorneys’ fees, shall be pecured hereby, and
Mortgagor shall reinmburse Mortgagee therefor immediately upon
demand.
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(d) Lessee Attornmeat. In the event of the enforcement by
Mortgagee of the remedies piovided for by law or by this Mortgage,
the lessee under each lease 07 all or any part of the premises made
after the date of recording thiz Mortgage shall, at the option of
the Mortgagee, attorn to any person succeeding to the interest of
Mortgagor or Beneficial Owner, ac the case may be, as a result of
such enfurcement and shall recognize such successor in interest as
landlord under such lease without churge in the terms or other
provisions thereof, provided, however, that said successor in
interest shall not be bound by any paymen: of rent or additional
rent for more than one month in advance or any amendment or
modification to any lease made without CLe prior consent of
Mortgagee or said successor in interest. Each lersee, upon request
by Mortgagee or any such successor in interest, shall execute and
deliver an instrument or instruments confirming sich attornment,
and Mortgagor shall cause each such lease of all or auy part of the
premises to contain a covenant on the lessee’s part evidancing its
agreement to such attornment.

{(e) Declaration of Subordination. At the opticn of
Mortgagee, this Mortgage shall become subject and subordinate, in
whole or in part (but not with respect to priority of entitlement
to insurance proceeds or any award in condemnation) to any and all
leases of all or any part of the premises upon the execution by Eg
Mortgagee and recording thereof, at any time hereafter, in the GS
Office of the Recorder of Deeds in and for the county wherein the bt
premises are situated, of a unilateral declaration to that effect., =,

13. Inspection of Premises. Mortgagor shall permit Mortgagee «f§
or its agents to inspect the premises at all reasonable times, and
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access thereto shall be permitted for such purpose. Mortgagee is
authorized for such purposes to enter upon the premises and shall
not be deemed gquilty of trespassing for so doing.

14. 1Inspection of Books and Records. Mortgagor shall keep
and maintain full and ccrrect records showing in detail the income
and expenses of the premises and within ten {10} days after demand
therefor shall allow Mortgagee to examine such books

15. Future Advances. Mortgagee may, at its option, upon
request of Mortgagor, at any time before full payment of this
Mortgage, make further advances to Mortgagor, and the same with
interext) shall be a parity with, and not subordinate to, the
indebtedr.ess evidenced by the Note and shall be secured hereby in
accordance  with all crvenants and agreements herein contained
provided thral the amcunt of principal secured hereby and remaining
unpaid shall unt, including the amount of such advances, exceed the
original princigal sum secured hereby, and provided that if
Mortgagee shall rake further advances as aforesaid, Mortgagor shall
repay all such advances in accordance with the note or notes, or
agreement or agreemercs, evidencing the same, which Mortgagor shall
execute and deliver toO ifortgagee and which shall be paysble no
later than the maturity of this Mortgage and shall include such
other terms aes Mortgagee =#liall reguire.

- 16. Purpose of Loan. The-entire proceeds of the Note will be
used for the purposes specifiea in 815 ILCS 205/4(a) and the
indebtedness secured hereby constitutes a loan to a corporation
which comes within the purview of 815 ILCS 205/4(a).

17. Partial Invalidity. Mortgagor and Mortgagee intend and
believe that each provision in this Mortgage and Note comports with
all applicable local, state and federal’ laws and Jjudicial
decisions. However, if any provision or ‘provisions, or if any
portion of any provision or provisions, in this Mortgage or the
Note is found by a court of law to be in violation of any
applicable local, state or federal ordinance, statute, law,
administrative or judicial decision, or public policy, and if such
court should declare such portion, provision or proviszions of this
Mortgage or the Note to be illegal, invalid, unlawiful, void or
unenforceable as written, then it is the intent both of Mortgagor
and Mortgagee that such portion, provision or provisions atall be
given force to the fullest possible extent that it or they are
legal, valid and enforceable, that the remainder of this Mortgage
and the Note shall be construed as if such illegal, invalid,
unlawful, void or unenforceable portion, provision or provisions
were not contained therein, and that the rights, obligations and
interest of Mortgagor and Mortgagee under the remainder of this
Mortgage and the Note shall continue in full force and effect. 1If
under the circumstances interest in excess of the limit allowable

by law shall have been paid by Mortgagor in connection with the >

loan evidenced by the Note, such excess shall be applied by
15
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Mortgagee to the unpaid principal balance of the Note or refunded
to Mortgagor in the manner to be determined by Mortgagee and if any
such excess interest has accrued, Mortgagee shall eliminate such
excess interest so that under no circumstances shall interest on
the loan evidenced by the Note exceed the maximum rate allowed by
the law.

18. Subrogation. In the event the proceeds of the loan made
by Mortgagee to Mortgagor, or any part thereof, or any amount paid
out or advanced by Mortgagee, be used directly or indirectly to pay
off, discharge, or satisfy, in whole or in part, any prior lien or
encumbrance upon the premises or any part thereof, then Mortgagee
shall ‘be subrogated to such other lien or encumbrance and to any
edditioral security held by the holder thereof and shall have the
benefit c¢f the priority of all of same.

19. Moruvoagee’s Right to Deal with Transferee. 1In the event
of the vcluntaisy sale, or transfer by operation of law, or
otherwise, of al’ or any part of said premises, Mortgagee is hereby
authorized and empovered to deal with such vendee or transferee
with reference to said premises, or the debt secured herehy, or
with reference to any of 'the terms or conditions hereof, as fully

‘and to the same extent as it might with Mortgagor, without in any
"way releasing or discharging Mortgagor from said Mortgagor’s

covenants and undertakinge -hereunder, specifically including
Section 6 hereof, and withcout Mortgagee waiving its rights to
accelerate the Note as set forth in said Section 6.

20. Execution of Security Agreument and Financing Statement.
Mortgagor, within ten (10) days afte:r request by mail, .shall
execute, acknowledge, and deliver ‘t.o Mortgagee a Security

- Agreement, Financing Statement, or othar similar security

instrument, in form reasonably satisfactory tu Mortgagee, covering
all property of any kind whatscever owned by Mortgagor, which, in
the reasonable opinion of Mortgagee, is essential to the operation
of the premises and concerning which theres may te ‘any doubt as to
whether the title to same has bheen ccnveyed by or a security
interest therein perfected by this Mortgage under the laws of the

-8tate of Illinois and shall further execute, ackicwledge, and

deliver any financing statement, affidavit, continuation atatement,
or certificate or other documents as HMortgagee may rc¢asonably
request in order to perfect, preserve, maintain, continte, and
extend the security instrument. Mortgagor further agrees to pay to
Mortgagee, on demand, all costs and expenses incurred by Mortgagee
in connection with the preparation, execution, recording, filing,
and refiling of any such document. To the extent that this
instrument may operate as a security agreement under the Uniform
Commercial Code, Mortgagee shall have all rights and remedies
conferred therein for the benefit of a Secured Perty (as said term
is defined in the Uniform Commercial Code), and the remedies for
any violation of the covenants, terms or conditions herein
contained shall be (i) as prescribed herein, or (ii) by general
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law, or (iii) ae to such part of the security which is also
reflected in said Financing Statement by the specific statutory
consequences now or hereafter enacted and specified in the Uniform
Commercial Code, as adopted by the State of Illinois, all at
Mortgagee’s sole election. Mortgagor agrees that the filing of
such Financing Statement in the personal property records of the
appropriate jurisdiction shall never be construed as in any way
derogating from or impairing the hereby stated intention of
Mortgagor that everything used in connection with the production of
income from the premises and/or which is described herein is and at
all times, for all purposes, and in all proceedings, both equitable
and legal, shall be regarded as part of the premises whether or not
any sush item is physically attached to the premises. Nor shall
the mention in any such Financing Statement of the rights or
proceeds (rinlated to any fire or hazard insurance policies; any
awards fror eminent domain proceedings; or Mortgagor’s interest as
lessor under (anv lease related to the premises ever be construed as
in any way alitsring the rights of Mortgagee pursuant to this
Mortgage or impugaing the priority of Mortgagee’s lien granted
hereunder.

21. Release. Mortcagee, without notice, and without regard
to the consideration, if any, paid therefor, and notwithstanding
the existence at that tiwe of any inferior liens, may release any
part of the premises or anjy person liable for any indebtedness
secured hereby, without in any way affecting the liability of any
party to the Note and this Mortgaae or guaranty, if any, given as
additional security for the indebtedness secured hereby and without
in any way affecting the priority <f the lien of this Mortgage, and
may agree with any party obligated cp said indebtedness secured
hereby. Such agreement shall not, in 2ny way, release or impair
the lien created by this Mortgage, or reduce cr modify the
liability, if any, of any person or entity pezsocnally obligated for
the indebtedness secured hereby, but shall ‘«.:iend the lien hereof

as against the title of all parties having anv interest in said

gsecurity which interest is subject to the indebterdness secured by
this Mortgage.

22. Expenses Incurred by Mortgagee. Any costir; . damages,
expenses or fees, including reasonable attorneys’ fees, .irncurred by
Mortgagee in connection with (i) sustaining the lier of this
Mortgage or its priority, (ii) obtaining any commitment for title
insurance or title insurance policy, (iii) protecting the premises,
(iv) protecting or enforcing any of Mortgagee’s rights hereurder,
{v} recovering anry indebtedness secured hereby, (vi} preparing for
the commencement, defense or participation in any threatened

litigation or proceedings as aforesaid, or as otherwise enumerated

in Section 23(c) hereof, shall be so much additional indebtedness
secured hereby and shall be immediately due and payable by
Mortgagor, without notice, with interest thereon at the Default
Interest Rate. E
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23. Remedies on Default,

(a) Events of Default. It shall constitute a default under

- this Mortgage when and (i) if any default occurs in the due and

punctual payment of the entire principal sum secured hereby, or of
any installment thereof, or of interest thereon, or of any
installment of interest which remains uncured for fourteen ({14)
days or (ii) if any default occurs in the due and punctual
performance of or compliance w1th any other term, covenant or

- condition in this Mortgage, or in the Note, or in any other

instrument now or hereafter evidencing or securing said
indebtedness, including, without lipitation, any guaranty,
assignmant of rents or aBSLgnment of leases given to secure such

.1ndebtedrass, which remains uncured for fourteen (14) days, or

(iiiy if Mortgagor, any Beneficial Owner, or any quarantor of the
indebtedners  secured hereby (a) is voluntarily adjudicated a
bankrupt or ilacclvent, or (b) seeks or consents to the appointment

of a receiver or hrustee for itself or for all or any part of its

property or (c} files a petition seeking relief under or files an
answer admitting the material allegations of a petition filed
against it under any bankruptcy or similar laws of the United
States or any state, or '(d} makes a general assignment for the
benefit of creditore, or [e) admits in writing its inability to pay
its debts as they mature, or) 1f) takes any action for the purpose
of effecting any of the forejoing, or (iv) if any order, Jjudgment
or decree is entered upon an appiication of a creditor of Mortgagor
{as trustee, if at the time Mortgagor is a trustee), or of any
Beneficial Owner, or guarantor of tre indebtedness secured hereby,
without the consent of the party acainst whom it is entered by a
court of competent jurisdiction (a)} eppointing a receiver or
trustee of all or a substantial part of ‘lie assets of Mortgagor (as
trustee if at the time Mortgagor is o trustee) or of such
Beneficial Owner or guarantor, as the case way be, or (b) approving
any petition filed against Mortgagor, any Beneficial Owner or any
guarantor of the indebtedness secured hereby secting relief under

any bankruptcy or other gimilar laws of the United States or any

state and remains in force, undischarged or unsta)ed for a perlod
of sixty days. :

(b) Remedies. In addition to any other remedy  herein
specified, if any default under this Mortgage shali ~c¢ccur,
Mortgagee may, at ite option (i) declare the entire indebiedness
secured hereby to be immediately due and payable, without notice or
demand (each of which is hereby expressly waived by Mortgagor})
whereupon the same shall become immediately due and payable, (il}
institute proceedings for the complete foreclosure of this
Mortgage, (iii}) institute proceedings to collect any delinquent
installment or installments of the indebtedness pecured hereby
without accelerating the due date of the entire indebtedness by
proceeding with foreclosure of this Mortgage with respect to any
delinquent installment or installments of such indebtedness only
and any sale of the premises under such a foreclosure proceeding
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shall be subject to and shall not affect the unmatured part of the

indebtedness, (iv} take such steps to protect and enforce its -

rights whether by action, suit or proceeding in equity or at law
for the specific performance of any covenant, condition or
agreement in the Note or in this Mortgage, or in aid of the
execution of any power herein granted, or fer any foreclosure
hereunder, or for the enforcement of any other appropriate legal ox
equitable remedy or otherwise as Mortgagee shall elect, or (v)
enforce this Mortgage in any other manner permitted under the laws
of the state in which the premises are situated.

(c) Expense of Litigation. In any suit to foreclose the lien
of this Mortgage or enforce any other remedy of Mortaagee under
this Mortgage or the Note there shall be allowed and included, as
additionzl indebtedness in the judgment or decree, all expenditures
and expens2s which may be paid or incurred by or on behalf of
Mortgagee fol' measonable attorneys’ fees, appraiser’s fees, outlays
for documentary  and expert evidence, stenographers’ charges,
publication cost:, survey costs, and costs (which may be estimated
as to items to be expended after entry of the decree) of procuring
all abstracts of title. title searches and examinations, title
insurance policies, Torrens certificates, and similar data and
assurances with respect o title as Mortgagee may deem reasonably
necessary either to prosecate. such suit or to evidence to bidders
at any sale which may be rad pursueant to such decree the true
condition of the title to or vaiue of the premises.

(d) Mortgagee’s Right of Puesassion in Case of Default. 1In
any case in which, under the provis.icoz of this Mortgage, Mortgagee
has a right to institute foreclosure pirc¢eedings whether or not the
entire principal sum secured hereby is -  declared to be
immediately due as aforesaid, or whether before or after the
institution of legal proceedings to foreclose the lien hereof or
before or after sale thereunder, forthwith. upon demand of
Mortgagee, Mortgagor shall surrender to Mortgaiee and Mortgagee
shall be entitled to take actual possession of the premises, or any
part thereof, personally or by its agent or attorrays, as for
condition broken and Mortgagee in its discretion may ontar upon and
take and maintain possession of all or any part of said premises,
together with all documents, books, records, papers, and accounts
of Mortgagor or the then manager of the premises relating threreto,
and may exclude Mortgagor, its agents, or servants, wholly
therefrom and may, as attorney in fact or agent of Mortgagor, or in
its own name as Mortgagee and under the powers herein granted: (i)
hold, operate, manage, and control the premises and conduct the
business, if any, thereof, either personally or by its agents, gnd
with full power to use such measures, legal or equitable, as in its
discretion or in the discretion of its successors or assigns may be
deemed proper or necessary to enforce the payment or security of
the avails, rents, issues and profits of the premises including
actions for recovery of rent, actions in forcible detainer and
actions in distress for rent, hereby granting full power and
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authority to exercise each and every of the rights, privileges and
powers herein granted at any and all times hereafter, without

notice to Mortgagor, (ii) cancel or terminate any lease or sublease

for any cause or on any ground which would entitle Mortgagor to
cancel the same, (iii) elect to disaffirm any lease or sublease
made subsequent to this Mortgage or subordinated to the lien
hereof, (iv) extend or modify any then existing leases and make new
leases, which extensions, modifications and new leases may provide
for terms to expire, or for options to lessees to extend or renew
terms to expire, beyond the maturity date of the indebtedness
hereunder and the issuance of a deed or deeds to a purchaser or
purchasers at a foreclosure sale, it being understood and agreed
that ary such leases, and the options or other such provisions to
be contained therein, shall be binding upon Mortgagor and all
persons wacge interests in the premises are subject to the lien
hereof ana <c¢ be also binding upon the purchaser or purchasers at
any foreclosur: sale, notwithstanding any redemption from sale,
discharge of /the mortgage indebtedness, satisfaction of any
foreclosure decree; or issuance of any certificate of sale or deed
to any purchaser, {v] make all necessary or proper repairs,
decorating, renewalu, replacements, alterationa, additions,
betterments, and improvenents to the premises as to Mortgagee may
seem judicious, (vi) incure and reinsure the premises and all risks
incidental to Mortgagee's possession, operation, and management
thereof, and (vii) receive a2l avails, rents, issues and profits.

(e) Application of Rental Proceeds. Any avails, rents,
issues and profits of the premisis received by Mortgagee after
having possession of the premises, ~x pursuant to any assignment
thereof to Mortgagee under the provisions of this Mortgage or of
any separate Assignment of Rents or Assjianment of Leases, shall be
applied in payment of or on account of ‘Lhe £fallewing, in such cider
as Mortgagee (or in case of a receiverchip, as the court)} may
determine: (i) to the payment of the opersiing expenses of the
premises, including reasonable compensation to Mortgagee or the
receiver and its agent or agents, if management T che premises has
been delegated to an agent or agents, and shall aluv include lease
commissions and other compensation and expenses oI 3seeking and
procuring tenants and entering into leases and tie  payment of
premiums on insurance hereinabove authorized, (ii) to tp2 payment
of taxes, special assessmente, and whether taxes now due cr which
may hereafter become due on the premises, or which may lLecome a
lien prior to the lien of this Mortgage, (iii) to the payment of
all repairs, decorating, renewals, replacemente, alterations,
additions, betterments, and improvements of said premises,
including the cost from time to time of installing or replacing
personal property or fixtures necessary to the operation of the
premises, and of placing said property in such conditicn as will,
in the judgment of Mortgagee or receiver, make the premises readily
rentable, {iv) to the payment of any indebtedness secured hereby or
any deficiency which may result from any foreclosure sale, or (v)
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with respect to any overplus or remaining funds, to the Mortgagor,
its successors, or assigns, as their rights may appear.

(f) Appointment of Receiver. Upon or at any time after the
filing of any complaint to foreclose this Mortgage or upon or at
any time after the occurrence of any default hereunder, Mortgagor
congents upon application by Mortgagee to the appointment of a
receiver of the premises. Such appointment may be made either
before or after sale without notice and without regard to the
golvency or insolvency, at the time of application for such
receiver, of the person or persons, if any, liable for the payment
of the indebtedness secured hereby and without regard to the then
value «f the premises or whether the same shall be then occupied as
a homestcad or not, and without bond being required of the
applicant, ' Such receiver shall have the power to take possession,
control, ard care of the premises and to collect the rents, issues,
and profits ci the premises during the pendency of such foreclosure
suit and, in crse of a sale and a deficiency, during the full
statutory periori of redemption (provided that the period of
redemption has not Leen waived by Mortgagor), as well as during any
further times when Moitgagor, its heirs, administrators, executors,
successors, or assigns, except for the intervention of such
receiver, would he entitled to collect such rents, issues and
profits, and all other powrsis which may be necessary or are useful
in such cases for the protec*ion, possession, control, management,
and operation of the premises, furing the whole of said period. To
the extent permitted by law, said receiver may be authorized by the
court to extend or modify any then existing leases and to make new
leases, which extensions, modificalisns, and new leases may provide
for terms to expire, or for options ‘tu lessees to extend or renew
terms to expire, beyond the maturity Aate of the indebtedness
hereunder it being understood and agreed that any such leases and
the options or other such provisions to be corcained therein, shall
be binding upon Mortgagor and all persons widse interests in the
premises are subject to the lien herecf and ugon the purchaser or
purchasers at any foreclosure sale, notwithstandina any redemption
from sale, discharge of the mortgage indebtedness; satisfaction of
any foreclosure decree, or issuance of any certificite of sale or
deed to any purchaser.

(g) Sale of Premises. Any real estate or any interest or
estate therein sold pursuant to any court order or decree vhcained
pursuant to the Mortgage shall be sold in one parcel, as an
entirety, or in such parcels and in such manner or order as
Mortgagee, in its sole discretion, may elect, to the maximum extent
permitted by the laws of the state in which the premises are
situated. At any such sale, Mortgagee may bid for and acquire, as
Purchaser, the premises or any part thereof, and in lieu of paying
cach therefor, may make settlement for the purchase price by
crediting upon the indebtedness due the amount of Mortgagee’s bid.
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{(h} Application of Proceeds From Forecloaure Sale. The
proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following order of priority: (i) on
account of all costs and expenses incident to the foreclosure
proceedings, including all euch items as are mentioned in Section
23{c) hereof, ({ii) all other items which, under the terms hereof,
constitnte secured indebtedness additional to that evidenced by the
Note, with interest thereon, at the Default Interest Rate, (iii)
all principal and interest remaining unpaid on the Note, and (iv}
any overplus to Mortgagor, its successors, or assigns, as their
righta may appear.

(<) Application of Deposits Held by Mortgagee. With respect
to any daposits made with or held by Mortgagee or any depoaitary
pursuant ©r any of the provisions contained in this Mortgage or in
the Note raerored hereby, Mortgagee may, at its option, without
being requirad -to do so, apply any monies or securities which
const;tute such azposits on any of Mortgagor’s cbligatione herein
or in the Note coitained, in such order and manner as Mortgagee may
elect. When the irdehtedness secured hereby has been fully paid,
any remaining deposils =hall be paid to Mortgagor or to the then
owner or owners of the prumises. Such deposits are hereby pledged
as additional security ror the prompt payment of the Note and any
other indebtedness hereundar and shall be held to be irrevocably
applied by the depositary for the purposes for which made hereunder
and shall not be subject to /cthe directlon or control of the
Mortgagor.

(i) Haiver of Statutory Righta., Mortgagor shall not apply
for or avail itself of any appraiserout, valuation, redemption,
stay, extension, or exemption laws, or zay so-called "Moratorium
Laws"”, now existing or hereafter enacted, i1 order to prevent or
hinder the enforcement or foreclosure of thip 'Mortgage, but hereby
waives the benefit of such laws. Mortgager, fo: itself and all who
may claim through or under it, waives any and ai) right to have the
property and estates comprising the premises marshalled upon any
foreclosure of the lien hereof and agrees that any rourt having
jurisdiction to foreclose such lien may order the premires scld as
an entirety. Mortgagor acknowledges and agrees that ihe land
encumbered by this Mortgage and Securlty Agreement, at the time of
the execution hereof is improved with a commercial structuce and
that the land covered by this Mortgage is not used or intended to
be used for agricultural purposes. Mortgagor warrants it has been
authorized or empowered by the trust instrument or by a person
having a power of direction over Mortgagor to, and Mortgagor does
hereby waive any and all rights of redemption from sale under any
order or decree of foreclosure of this Mortgage, on behalf of
Mortgagor, the trust estate, all persons beneficially interested
therein, and each and every person (except decree or judgment
creditors of Mortgagor in its representative capacity and of the
trust estate) acquiring any interest in or title to the premises *
gubsequent to the date hereof.
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(k) Partial Payments. Acceptance by Mortgagee of any payment
which is less than payment in full of all amounts due and payable
at the time of such payment shall not constitute a waiver of
Mortgagee’s right to eXxercise its option to declare the whole of
the principal sum then remaining unpaid, together with all accrued
interest thereon, immediately due and payable without notice, or
any other rights of the Mortgagee at that time or any subsequent
time, nor nullify any prior exercise of such option or such rights
of Mortgagee without its express consent except and to the extent
otherwise provided by law. o 3

(1) Tender of Pavment after Acceleration. Upon default by

Mortgacor and following the acceleration of maturity as aforesaid,

a tender of payment of the amount necessary to satisfy the entire
indebtednsss secured hereby made at any time prior to foreclosure
sale by Morctyagor, its successors or assigns shall constitute an

evasion cf the prepayment privilege and shall be deemed to be a

voluntary prepayuent hereunder and such prepayment to the extent
permitted by law will therefore include a premium required under
the prepayment privilege, if any, contained in the Note. -In case,
after legal proceedirgs are instituted to foreclose the lien of
this Mortgage, tender 13 made of the entire indebtedness due
hereunder, Mortgagee chall be entitled to reimbursement for
expenses incurred in connection with such legal proceedings,
including such expenditures ‘as are enumerated above, and such
expenses shall be so much additional indebtedness secured by this
Mortgage, and no auch guit or proceedings shall be dismissed or
otherwise disposed of until such fees, expenses and charges shall
been paid in full,.

(m) Delays and Omigsions. No celay in the exercise of or
failure to exercise any remedy or rigut accruing or any default
under this Mortgage shall impair any suclh remedy or right or be
construed to be a waiver of any such defzult or acquiescence
therein, nor shall it affect any subsequent detavit of the same or
of a different nature.

(n) Rescission of Election. Acceleration of mutarity, once
made by Mortgagee, may at the option of Mortgagee be rarscinded, and
any proceedings brought to enforce any rights or remedies nereunder
may, at Mortgagee’s option, be discontinued or disnissed,
whereupon, in either of such events, Mortgagor and Mortgagee shall
be restored to their former positions, and the rights, remedies and
power of Mortgagee shall continue as if such acceleration had not
been made or such proceedings had not been commenced, as the case:
may be.

(o) Remedies Cumulative and Concurrent. ?he rights and
remedies of Mortgagee as provided in the Note, in this Mortgage and

in the guaranty of any quarantor shall be cumulative and concurrent .j

and may be pursued separately, successively or together against
Mortgagor, any guarantor or the premises, or any one or more of
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‘4 them, at the sole discretion of Mortgagee, and may be exercised as.
i often as occasion therefor shall arise, all to the maximum extent :
7 permitted by the laws of the state in which the premises are
g situated. If Mortgagee elects ta proceed under one right or remedy
éﬁ under this Mortgage or the Note, Mortgagee may at any time cease
1)

proceeding under such right or remedy and pre~eed under any other
right or remedy under this Mortgage or the Note. -

24. Default Interest Rate. The term "Default Interest Rate"
is deemed to mean interest at a rate set forth in the Note in the
event of a default which is in excess of the interest rate from
time to *time prevailing under the Note until paid. .

25,/ Giving of Notice. All notices to Mortgagor that are
either regvuired or contemplated in connection with this Mortgage
shall be irn writing, and shall be deemed given upon the earlier of
the actual receipt thereof by Mortgagor and forty-eight (48} hours
after mailing the same to Mortgagor at Mortgagor’s address first
above written wita postage prepaid via certified first class mail.
By notice complying with the foregning provisions of this section,
Mortgagor may from lime to time change its address for notice
purposes, except that aay such notice shall not be deemed delivered
until actually received. Except as otherwise specifically
required, notice of the exercise of any option granted to the
Mortgagee herein, or in the Note secured hereby, is not required to
be given.

26, Time is of the Essence. it is specifically agreed that
time is of the essence of this Mortguge, The waiver of the options
or obligations secured hereby shall no% at any time thereafter be
held to be abandonment of such rights.

27. Mortgagee’s Lien for Service Charge and Expenses, At all
times, reqardless of whether any loan proceeds lizv= been disbursed,

this Mortgage secures (in addition to any loan proceeds disbursed
from time to time) the payment of any and all lnan commisgions,
service charges, liguidated damages, expenses, and advances due to
or incurred by the Mortgagee in connection with this t: ansaction.

28. Modifications. This Mortgage may not be changed  waived,
discharged or terminated orally, but only by an instrumant or
instruments in writing, signed by the party against which
enforcement of the change, waiver, discharge or termination is
asserted. : ‘ -

29. Certified Annual Operating Statements. Mortgaéor shall
furnish to Mortgagee within one hundred twenty (120) days after the

~- .
»

close of each fiscal year of operation of the premises, an annual _
financial statement on the premises including the income and ¢
expenses of the premises (and also the personal £financial .

statement, including profit and loss statement of the heneficial

Tl
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owners/guarantors). Such reports shall contain such detail and
embrace such items as Mortgagee may reasonably require.

30. Covenants to Run with the Land. All the covenants hereof
ghall run with the land.

31. (Captions. The captions and headinge of various sections
are for convenience only and are not to be construed as defining or
limiting, in any way, the scope or intent of the prOVLSLOnB hereof.

32. Construction. The place of contract and payment being
located in Illinois, this Mortgage and the rights and indebtedness
hereby socured shall be construed and enforced according to the
laws of iLhe State of Illinois,

33. _-ndlng on_Successors and Assiqne, etc. This Mortgage
ard all provaisions hereof shall extend and be binding upon

Mortgagor’s successors and assigns and all persons claiming under
or through Mortgioor, and the word "Mortgagor" when used herein
shall include and rafer to (in addition to Mortgageor) all such
perscns and all perccra liable for the payment of the indebtedness
or any part thereot, -winether or not such persons shall have
executed the Note or this Mortgage. The word "Mortgagee" when used
Lkerein shall include the snccessors and assigns of the Mortgagee
named herein, and the holder or holders, from time to time, of the
Note secured hereby. Whenever used, the singular number shall

include the plural, the plural tlie singular, and the use of any’

gender shall include all genders.

J4. Purther Assurances. Mortgago. shall execute, acknowledge
and deliver to Mortgagee and to any sulkis2guent holder from time to
time upon demand (and pay the costs ol prsparation and recording
thereof} any further instrument or instrumentrs, including, but not
limited to, mortgages, security agreements, financing statements,
assignments and renewal and substitution notes, sr as to re-affirm,
to correct and to perfect the evidence of the ocligation hereby
secured and the lien of Mortgagee to all or any part of the
premises intended to be hereby mortgaged, whether now mortgaged,
later substituted for, or acquired subsequent to the Aste of this
Mortgage and extensions or modifications thereof, and r3il do or
cause to be done all such further acts and things as may reasonably
be necessary fully to effectuate the intent of this Mortgag«.

35. Recording and Filing. Mortgagor, at its expense, will
cause this Mortgage and all supplements theretoc for which
constructive notice must be given to protect Mortgagee, at all
times to be reccrded and filed, and re-recorded and re-filed, in
such manner and in such places as Mortgagee shall reasonably
request, and will pay all such recording, filing, re-recordlng,
re~filing taxes, fees and other charges to the maximum extent
permitted by the laws of the state in which the premises are
situated.
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36. Right %to Contest Taxes and Mechanic's ILiens. The
obligations of Mortgagor under Sections 2 and 6 hereof, and the
rights of Mortgagee under Section 9 hereof, are subject to the
right Mortgagor shall have to contest in good faith the validity or
amount of any tax assessment or lien arising from any work
performed at or materials furnished to the premises which right,
however, is conditional upon (i)} such contest having the effect of
preventing the collection of the tax, assessment or lien 8o
contested and the sale or forfeiture of the premises or any part
thereof or interest therein to aat:.afy the same; (ii) Mortgagor
giving Mortgagee written notice of its intention to contest the
game in a timely manner, which, with respect to any contested tax
or agsedgnent, shall mean before any such tax, assessment or lien
has been increased by any penalties or costs, and with respect to
any contested mechanic’s lien claim, shall mean within ten (10)
days after ortgagor receives actual notice of the flllng thereof;
(iii) Mortgagax maklng and thereafter maintaining with Mortgagee
or such other aepcsitary as Mortgagee may deslgnate, a deposit of
cash (or United States government securities, in discount form, or
other security as’ »ry, in Mortgagee’s sole discretion, be
acceptable tc Mortgagee, and in either case having a present value
equal to the amount her'ein specified) in an amount not less than
one hundred twenty-five psrzent (125%) of the amount which, in the
Mortgagee’s reasonable opiriop determined from time to time shall
be sufficient to pay in full =uch contested tax, assessment or llen
and penalties, costs and interesi that may become due thereon in

“the event of a final determinat.on thereof adverse to Mortgagor or

in the event Mortgagor fails to prosecute such contest as herein
required; and (iv) Mortgagor diligentiy prosecuting such contest by
appropriate legal proceedings. In the ¢vent Mortgagor shall fail
to prosecute such contest with reasonanle diligence or shall fail
to maintein sufficient funds, or other sezurity as aforesaid, on -
deposit as hereinabove provided, Mortgagee .inay, at its option,
liquidate the securities deposited with Mortyzaee, and apply the
proceeds thereof and other monies deposited with Mortgagee in
payment cf or on account of such taxes, assessmants, or liens or
any portion therecf when unpaid, including the' bayment of all
penalties and interest thereon.

37. Bazardous Waste. Mortgagor warrants, reprceents and
agrees that: (i} an inspection of the premises has been mzde and
mortgagor has no knowledge of environmental or hazardouw ‘waste
problems; (ii) there are and will be no environmental, health or
safety hazards and no on-site storage, treatment or disposal of
hazardous substances or material, as is now defined or may be
defined by any governmental authority, has been or will be made;
{iii) there are no pending actions, proceedings or notices of
potential actions or proceedings from any governmental agenci®
regarding the condition of the Premises or environmental, health ota
safety laws, and the business conducted on the Premises has ana!}
will lawfully dispose of its waste; and (iv) there are no PCB’s
asbestos or hazardous waste substances present on the Premises an
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none will be on the Premises in the future, Mortgagor, at .
Mortgagor’s scle cost and expense shall indemnify and hold
Mortgagee harmless from all liability, coets and expensas,
including, but not limited to, all costs of the handling,
treatment, removal, storage, decontamlnation, clean-up, transport
or disposal of any hazardous waste, arising out of the violation of -
any federal, state or local statutea or ordinances concerning
hazardous waste; the foregoing indemnify shall further apply to any
residual contamination of any property or natural resources arising
in connection with the generation, use, handling, transport, or
disposal of any such hazardous waste. :

The) Mortgagor represents and warrants that the Premises
complies in all material respects and covenants and agrees to cause
the Premises to at all times comply with all applicable federal,
state, regioral, county or local laws, statutes, rules, regulations
or regulatioia or ordinances, including, but not limited to, the
Comprehensive ‘fnvironmental Response, Compensation and Liability
Act of 1980, /2o amended by the Superfund Amendments and
Reauthorization Acc) of 21986, 42 U.S.C. ss 9601 et seq., the
Resource Conservatioi and Recovery Amendments of 1876, as amended
by the Solid and Hazardous Waste Amendments of 1984, 42 U,S.C. ss
6901 et seq., the Fedeial Water Pollution Control Act, as amended
by the Clean Water Act of 1977, 33 U.8.C. ss 2601 et seq., the
Emergency Planning and Comuinity Right~to~know Act of 1986, 42
U.S.C. 811001 et seq., the Clean Air Act of 1966, as amended, 42
U.S.C. 88 401 et seq., the Naticnal Bnvironmental Policy Act of
1975, 42 U.S.C. ss 4321, the Rivars and Harbors Act of 1899, 33
U.S.C. 88 401 et seq., the Occupacicnal Safety and Health Act of
1970, 29 U.S.C. ss 651 et seq., and the Safe Drinking Water Act of
1974, as amended, 42 U.S.C. 8300(f) <t seg., and all rules,
regulationa and guidance documents promalgated or published
thereunder, and any etate, regional, couniv ~or local statute, law,
rule, regulation or ordinance relating to pu>)ic health, safety or
the environment, including, without 1limitation, relating to
release, discharges, emissions or disposal to air, water, land or
groundwater, to the withdrawal or use of groundwarter. to the use,
handling or disposal of polychlorinated biphenyls (PCB‘1), asbestos
or area formaldehyde, to the treatment, storage cf.cposal or
management of hazardous substances (including, without iimitation,
petroleum, its derivatives, by-products or other hydrocaxbrﬁs], to
exposure to toxic, hazardous, or other controlled, prohibited or
requlated substances, to the transportation, storage, disposal,

management or release of gaseous or liquid substances, and any

regulation, order, injunction, judgment, declaration, notice of
demand issued thereunder.

The Mortgagor represents and warrants that it has not given,
nor should it give, nor has it received, any notice, letter,
citation, order, warning, complaint, injury, claim or demand that:
(1} the Mortgagor has violated, or is about to violate, any
federal, state, reqional, county or local environmental, health or.
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safety statute, law, rule, regulation, ordinance, judgment or
order; (ii} there has been a release, or there is threat of
release, of hazardous substances {1nc1ud1ng, without limitation,
petroleum by its by-products or derivatives or other hydro-carbons)
from the Premises; {iii) the Mortgagor may be or is liable, in
whole or in part, for the costs of cleaning up, remediatlng or
responding to a release of hazardous substances (lnoluding, without
limitation, petroleum, its by-products or derivatives, or other
hydrocarbons), (iv) any of the mortgagor’s property or asgets are
subject to a lien in favor of any Governmental Bedy for any
llablllty, costs or damages, under federal, state or local
environmental law, rules or regulatlon arising from or costs
incurred by such governmental entxty in response to a release of a
hazardonrs substance (including, without limitation, petroleum, its
by-products. or derivatives or other hydrocarbons). In the event
that the dortgagor receivas or gives any notice of the type
described in tris Section, the Mortgagor shall promptly provide a
copy of same to.iortgagee, and in no event, later than fifteen (15)
days from the Mcitgagor’s receipt or submiosion thereof.,

38, American with Digabilities of 1990 Act

{1) All facilities anhd property owned or leased by Mortgagor
have been, and continue to ke, owned or leased by Mortgagor in
compliance with Title III of i.ne Americans with Disabilities Act of
1990, 42 U.S.C. §12101 et seq. (“A.D.A.").

(2) There have been no pas?, and there are no pending or
threatened:

{a) claims, complaints, noticis or requests for informa-
tion received by Mortgagor with respect to any alleged violation of
the A.D.A., or

{b} complaints, notices or requests Icr information to
the Mortgagor regarding the potential liability urder the A.D.A.;

{3) The Mortgagor further represents and warrante. that any ¢
alterations, modlflcatlons, upfit, or construction pzricrmed by
Mortgagor to the premises or the common areas located the-oon shall
be performed in compliance with the A.D.A.;

(4) Mortgagor represents and covenants that it shall conduct
its occupancy and use of the lease premises in accordance with the
A.D.A. (including, but not limited to, modifying its policies,
practices and procedures and providing auxiliary alds and services
to disabled persons); and

(5) If the premises is not currently in compliance with the
A.D.A., Borrower agrees that it shall comply with the A.D.A. and,
on request of Lender, Borrower shall provide Lender with reasonable
evidence satisfactory to Lender that the work was performed in
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compliance with the A.D.A. Purthermore, Mortgagor covenants and
agrees that any and all future alterations and improvements made by
tenant to the premises shall comply with the A.D.A.

IN WITNESS WHEREOF, Mortgagor has caused these presents to be
signed the day and year first written above.

< s¥ Sarvices, Inc., successor Trustee ¢
“fi%’é"ehﬁ%?es%” cBeatsnn and Trust Scegmopany
as Trustee under Trust 86-09-5052

dated Septenber 12, 1986 andl aof personally
22 - /] AN /] | |

By= IIAA-:‘ ¢ “u‘ ‘
SFd: g Bresident Tpust mms?‘t‘m‘!ﬁ

By : u////// f, i 4L - :
=04 s T-Ub*— MIﬂidhkr‘

SEE [?ﬂ(‘U' PL\T(\RY RlDERlH i
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State of Illinois )
) 8S.
County of Cook }

A Midwest Trust Services, Ing,, successor Trustee to

I, (.Ind,hi é{&c , a Notary Public, |in and for said
County, in the State aforesaid, do hereby certify/that Em;gi:[ 3.

, as L. T°A. Rroaide »'552 Midwest Bank and Trust

%’Zﬂdﬂ.ﬂL o pas of | "
ompany, a(n) state banking adeeeiatls anda?gsta_-ﬁm.l&,&_
_r a8 & TA. banle, who are p¥rsonally known to

me to be the same persons whose names are subscribed to the
foregoing instrument as such L.T.A. Bzeeident and [ .T /. Seeretany,
respectively, appeared before me this day in person and
acknowledged that they signed and appeared before me this day in
person and acknowledged that they signed and delivered the said
instrumen’ i1s their own frge and voluntary act and as the free and
voluntary 2ot of said b&n;','ffor the uses and purposes therein set
forth, and tha said A.TA. Bresident. then and_there
acknowledged tlia’ (s)he,ap custodian of the seal of said , did
affix the seal of zaid to said instrument as his(her) own free
and voluntary act anid as the free and voluntary act of said Ba-n-k
- for the uses and purroses therein set forth. orp

P T ST (PR

L TRERRTS IR TR
R

B b WA P LR T

Given under my hand and notarial seal this 20*" day of

October , 1536
(o adl, Al

. Notaﬂ' Pyplic’
4
My commission expires: Mu,_, 1912 \

“OFFICIAL SEAL”
Ne giﬁdySydor :

s s . olary Public, State of Hlinojs 1
This instrunent prepared by T Mt o 15
GOMBERG, SHARFMAN, GOLD AND OSTLER, P.C.
208 S. LaSalle St., Suite 1200
Chicago, IL 60604
312/332-6194 - (fax 332-4083)

Attorneys No. 90334
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Leqgal Description to Mortgage

THE NORTHE 280 FEET OF THE SOUTH 306 FEET OF THE WEST 300 FEET OF
THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTHE, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF AND ADJOINING THE EASTERLY RIGHT OF WAY OF THE
INDIANA HARBOR BELT RAILWAY COMPANY, IN COOK COUNTY, ILLINOIS.

S B VR LT

Commonly known as: 2250 South 27th st.
Broadview, IL 60153

PIN 15-22-202-060~0000
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THIS RIDER IS ATTACHED TO AND FORMS CERTAIN PART OF CERTAIN
MORTGAGE DATED OCTOBER 10, 1996 AND EXECUTED BY MIDMEST TRUST

SERVICES INC., SUCCESSOR TO MIDWEST BANK AND TRUST COMPANY,
AS TRUSTEE, UNDER TRUST AGREENENT f86-09-5052:

This Moriazge is executed by Midwest Trust Services, Inc., Successor Trustee to
Midwest Barx and Trust Company, not personally, but as Trustee as aforesaid, in
the exerciss of the power and authority conferred upen and vested in it as such
Trustee, and.tt is expressly understood and agreed by the mortgage herein and
by every person npow or hereafter ¢laiming any right or security hereunder that
nothing contained ‘erein or in the note secured by this mortgage sh21l be
construed as creatinz any liability on Midwest Trust Services, Inc. as -
successor trustee to Midwast Bank and Trust Company or on any of the
beneficiaries under saig 4rust agreement personally to pay said note or any
- interest that may accrue thareun, or any indebtedness accruing hereunder or to
perform any covenants either express or implied herein contained, a1l such
liability, if any, being expressiy waived, and that any recovery on this
mortgage and the note secured hereiy shall be solely against and out of the
property hereby conveyed by enforcemerit of the provisions hereof and of said
note, but this waiver shall in no way.affect the personal liability of any
cosigner, endorser or guarantor of said nole. :

MIDWEST TRUST SERVICES, INC., AS SUCCESSOR/TRNSTEE TO MIDWEST BANK AND TRUST
COMPANYAS TRUSTEE AFORESAID MAKES NO STATEMENIS, REPRESENTATIONS OR WARRANTIES
WHATSOEVER REGARDING ENVIRONMENTAL MATTERS OR REGARDING MORTGAGE CLAUSE
ENTITLED "HAZARDOUS SUBSTANCES”. REFER TO THE EXCULPAINRY CLAUSE ABOVE.
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