sl

SO un 181998 9:zz.a.ai! | NT@FFPQIQ I “ g;@ B84l P35
‘7 7+ THIS DOCUMENT I NG ECORDED "F' X E PURFOSE OE\MNG THE BORROWERS NAME

S 72 TKE RIDER.

".if.!

.i;.

M

ff«t

e

1z

' 70625 |
qsql O} DEVY-1) nEonmis
\ PRI RN B P LIS ER Y ERSE

Fydofe ripss 27 o y -
AL el g4

Ay

Mg R T-TEL IENS SR

' ARLAATIIE T S R DRI -
. .’:'Tj\[r"r"Tr]i_--{ " ,)ll AT e _t -__\,: 'r‘;f.;—)
- 96'/81'}() B Lt M T .
L)
e 7 BERT-01 REOORDTHG $37.56
Prepored by: Inc, .

P y o TREBNE TRAN TR0 LE/1%006 1hrEi
Anged 2o g ARk
ey ) MRS LI 2T
1315 Weat 22nd Street . 0K CiauhTy RH:GR‘D&R ’ ”

tak Brook, Illinois 60521

ZQR-990-C140 P __
A Case No, e
State of 1ilincis MORTG AGE ’ N ?ﬁ
!
t ‘J'

/\ !//
\QOtF;

Loan ID: 28010468 \

THIS MORTGAGE ("Sccurity Instruziep’ ') s given on Junie 18th, 1596

The Morntgagor is
THOMAS W. PEATMAN and LRUREN L. WiILIAMS PEATMAN, His Wife and BUGENE A.

TESELLE and PENELOPE 5. TESELLE, His Wifa

36
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("Borrower™). This Security [nstrument is given to
Qastle Mortgage, Inc,

B -ATRTES e WY B
% u '/’/‘,,‘\-

i

which is organized and exisiing under the laws of ~ THE STATE OF ILLINOIS , and
whose address is 1315 West 22nd Street, Cak Brook, Illinols 608521
{"Lender"). Borrower owes Lender the pr.ncipal sum of
One Hundred Thirty One Thousand Two Hundred Thirty Seven and no/100----:i--
Dollars (U.S. § 131,3237.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  July iat,

2028 . This Security Instrument secures to Lender. (a) the repayment of the debt evidepced by the 24
Note, with intetest, and all renewals, extensions and meodifications of the Note; (b} the payment of all other sums, i3
with interest, advanced under paragesph 7 to protect the security of this Security Instrument; and (c) the performance :_‘)F =
-
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of Borrower’s covenants and agreements under this Security Insirument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
CQOK County, llinois:

LOT 22 (EXCEPT THE SOUTH 37 1/2 FEET THEREOF) AND THE SOUTH 25 FEET OF LOT
23 IN BLOCK 7 IN HOOQKFR‘S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 5, TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN QOCK COUNTY, ILLINCIS.

16-35-313-n0D3

which has the address of 740 NORTH TAYLOR, OAK PARK |Street, City),
Hlinois 60302 iZip Cade] (" Property Address”); :

TOGETHER WITH all the dmiprovements now or hereafier erected on the property, and ail easements,
appurtenances and fixtures now or ur.tafter a pan of the propernty. Al replacements and additions shall also be
covered by this Security Instrument. All ¢ thy foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrcwe: is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that *02 Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines vniforia covenants for national use and non-uniform covenants
wih limited variations by jurisdiction o constitute a uniform security instrumen! covering real property.

Borrower and Lender covenant and agree as follows;
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall ;v when due the principal of, and
interest on, the debt evidenced by the Note and {ate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowes saail include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chavges, a sum for (i) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments Or pround renls on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in whicit th¢."ander must pay a
morigage insurance premium 10 the Secretary of Housing and Urban Devclopment ("Secretary™), ez in any year in
which such premiuvm would have been required if Lender still held the Security Instrument, each raorthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to'tic Secretary,
or (i1) a monthly charge instead of a2 morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount i¢ be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Jtems” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, coltect and hold amounts for Escrow liems in an aggregale amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Seclion 2601 ¢r seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitred by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium. :

@;tnm.r (6041 Pape 20l B : lmtIAInM
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if the anounts held by Lender for Escrow Nems excecd the amounts permitted to be held by RESPA, Lender
shall account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds heid by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA. -

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. If
Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for al) installment items (a), (b}, and {c) and any mortgage insutance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shafl be
credited with any balance remaining for all installmenis for items (a3, (b), and {¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Firgt, to therortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o the monthly morigage insurance premium; :

Second, to any axes. special assessments, leasehold payments or ground rents, and fire, flood and other hawd
insurance premiums, as {equired;

Third, 1o interest due anccr the Nole;

Fourth, (o amortization of *he principal of the Note; and

Eifth, 1o late charges due unde. the Note.

4. Fire, Flood and Other Hazaru insurance. Borrowsr shall insure all improvements on the Property, whether
now in existence or subsequently erected, ‘against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance 2l be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impicvaients on the Property, whether now in existence or subsequcmly
erected, against loss by fioods (o the sxienl requisers by the Secretary, All insurance shall be carried with companies
approved by Lender, The insurance policics and any repoivals shall be held by Lender and shali include !oss payable
clauses in favor of, and in a form acceptable to, Lender.

In the even of loss, Borrower shall give Lender imme {ia'e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceritert'is herehy authorized and directed 10 make payment .
for such loss directly to Lender, instead of to Borrower and to Lerder jointly. All or any part of the insurance
proceeds may be applied by Lender, a its option, either (a) to the (zduction of the indebiedness under the Note and
this Security Instrument, first to any delinquent amounts applied in ibe ordsiin paragraph 3, and then to prepayment
of principal, or {b) 10 the restoration or repair of the damaped Property. Any applicaion of the proceeds (o the
principal shall not extend or postpone 1he due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ameunt cequired lo pay )l outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to tha Property that extinguishes
the indebiedness, all right, title and interest of Borrower in and 10 msuram.c policies ir foice shall pass to the
purchaser.

§. Occupancy, Preservation, Maintenance anid Proieciion of the Property; Borrower’'s Zran Application; .
Leaseholds. Borrower shall occupy, establish, and use the Property as Barrower's principal residince within sixty
days aiter the execution of this Security Instrument (or within sixty days of a later sale or transfer of th. Propenty) £/
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of .»f;'\
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or uniess extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuatmg
circumstances, Borrower shall not commit waste or destroy, damage or substantiaily change the Property or allow the *'
Property lo deteriorate, reasonable wear and tear excepted. Lender may inspect the Propeny if the Property is vacant )1
or abandoned or the loan is in default. Lender may take reasonable aciion to protect and preserve such vacani or .
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccuraie information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Barrower’s occupancy of the Property as a principal residence. If lhis Security Instrument is on a
leaschold, Borrower shali comply with the provisions of the lease. Jf Borrower acquires fee title to the Property, the
leasehold and lee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid (o Lender to the extent of the full amount of the indebtedness thal remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Nee and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, ana ‘then to prepayment of principal. Any application of the proceeds to the principal shall 20t extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and thls
Security Instrument shali b paid to the entity legally entitled thereto,

7. Charges te Borzow:.c and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charscs, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly *o-the enlity which is owed the payment, If failure to pay would adversely affect
Lender's interest in the Property, rpon Lender's request Borrower shail promptly furnish to Lender receipts
evidencing these payments,

If Borrower fails to make these payments or the paymenis required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccuily Insirument, or there is a legal proceeding thal may significantly
affect Lender’s rights in the Property (such as o proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is iccessary to protect the value of the Property and Lender’'s
rights in the Property, including payment of taxes, hazard ineurance and other itemns mentioned in paragraph 2. -

Any amounts disbursed by Lender under this paragiar!, shall become an additional debi of Borrower and be

secured by this Security Instrument. These amounts shall bearipterest from the date of dishursement, at the Notc .

rate, and at the option of Lender, shall be immediately duc and paysolz,
Borrower shall promptly discharge any lien which has priority Gver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the liziin a manner acceptable 1o Lender, (b}
contests in good faith the lien by, or defends against enforcement of the liex in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) sewurs from the holder of the len an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. I ‘Lender desermines that any part
of the Property is subject to a lien which may attain priority over this Securty Insirument, Lender may give
Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or.more of the actions set forth
above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration ol Debt,
(2) Default. Lender may, except as limited by regulations issued by the Secretary, in the cas2 of payment
defaults, require immediate payment in full of alt sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment rcqmred by this Securily Insirument

priar to or on the due date of the next monthly payment, or

{ii} Borrower defaults by failing, for a period of thirty days, o pcrform any other obhgauons contained

in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Gamn-S1. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Secunty lnstrumem
if:
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? v (i) AH or part of the Property, or a beneficial interest in a trust owning alt or part of the Property, is sold
Y or otherwise transferred (other than by devise or descent), and _
1.7 (ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
EA purchaser or grantee does so occupy the Property but his or her credit has not been approved in
; I‘f‘ accordance with the requirements of the Secretary.

ey L (¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but

Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued bv the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrumem does not authorize acceleration or foreclosure if not permitted by regulations
of ths Sei retary.

{e) Mortzaze Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elig bls for insurance under the Naiional Housing Act within 60 days from the date hereof, Lender
may, at its.ontion. require immediate payment in full of all sums secured by this Security Instrument. A
written statemert t( any autherized agent of the Secretary dated subsequeni to 60 days from the date hereof,
declining to insure *is Security Insirument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithe:anding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely duc to Lender’s fatlure to remit a mortgage insurance premium 10 the
Secretary.

10. Reinstaternent, Borrower has ¢ rigat to be reinstated if Lender has required immediate payment in full
because cf Borrower’s [ailure to pay an amcan) due under the Note or this Security Instrument. This right applies
gven after foreclosure proceedings are instituterl. Yo reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure cosis and reasonable and customary attorneys’ fees and expenses
properly associaled with the foreclosure proceeding. Upon reinstaterent by Borrower, this Security Instnument and
the obligations that it secures shall remain in effect as ¥ Lrader had not required immediate payment in full.
However, Lender is not required to permit reinsiatement ¢ 7 lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immeZeicly preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure oz different grounds in the future, or (iii)
reinstaternent will adversely affect the priority of the lien created by this Sezurny Instrument.

11. Borrower Not Released; Forbearance By Lender Not @ Waiver, Zxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument graried by Lender to any successor in
interest of Borrower shall nor uperate to release the Jiability of the original Boirover or Borrower’'s successor in
interest. Lender shall not be required to commence proceedings against any successo” in-interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Listrcument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by '.ender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The covenan’s 2nd agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the .
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any berrower who
co-signs this Security Instrumemt but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Securily Instrument; (b)

56

is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any A
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this ;j,{"ﬁ
Security Instrument or the Nole without that Borrower’s consent. SR
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{3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address staled herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federa! law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty
Instrument ard the Note are dectared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumesnt.

16. Huzardovs Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suosiances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thatis i violation of any Envirenmental Law. The preceding two sentences shall not apply to
the presence, use, or storag:.cn the Property of small quantities of Hazardous Substances thal are generally
recognized to be appropriate to novaial residential uses and to maintenance of the Property.

Borrower shall promptly give Leader wrilten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agercy ur private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower Las 2ciual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal o1 cihcs remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necess=rv remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the followirg substances: pascline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volat'ie solvents, materials containing asbesios or formaldehyde,
and radioactive materials. As used in this paragraph 16, *Envivenmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety 2r environmental protection.

W3

—

B NEAWE

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ~id agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and tronsfers 10 Lender afl tie rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the renis and revenues and hereby directs
each tenant of the Property 10 pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shatl collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and horrower. This assngnmen! of
rents constitules an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shali-Ue 4a'd by Borrower as
trustee for benefil of Lender enly, to be applied to the sums secured by the Security Instiument; (25 Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall.pay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shali not be required to cnier upon, take control of or mainiain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed recetver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shail 1erminate when the debt secured by the Security lnslrurr;ehm is paid in full.

L ' A ‘."
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18. Foreclosure Procedure. If Lender requires imiediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18. including, but nat limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secreiary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C, 3751 ¢! seq.} by requesting
a foreclosure commissioner designated under the Act to commence Foreclusure and to sel) the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any righls otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Retense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  witiose charge to Borrower. Borrower shall pay any recerdation costs,

20. Waiver of fioriestead, Borrower waives all right of homesiead exemption in the Property.

21. Riders to this Security I=strument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the <ovenants of cach such rider shall be incorporated into and shall amena and
supplement the covenants and agreemen’s of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]. .

[} Condominium Rider L Growing Equity Rider Other [specify]
] Planned Unit Development Rider  |_[! Graduated Payment Rider FrHA Kaer

»
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BY SIGNING BELOW, Bottower accepts and agrees to the terms coptained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

//[Wdo W fedmer (Seal)

TROMAS W. PEATMAN -Bortower

{Wﬂlﬂmﬂ&.@mﬂm&.{w)
Gogene Al jetle b UREN L. WILLIAMS PRATMAN -Borrower
v ‘ feanrlope § TSt by

Thwor v festnia [T SO et Sealy  JWrwas b Ledanon b oy v X St (seal)

PENELOPE S. TESELLE ‘Borrower

EUGENE A. TEsbGLlS -Borrower

(Seal) {Seal)
-Borrower -Borrower

= {Scal}

Boriower

STATE OF n.mao:z, | Qook- County ss: :
L~ Uiy t.\&c(w&, . & Notary ukiic in and for 22id county and state do hereby certify

THOMAS W. DPEATMAN and LAUREN L. WILLIAMS PEATIMAY »nd EUGENE A. TBESELLE and

PENELOPE §. TESELLE %WM w@m ) QM”\ ac}‘

, personally known to me to be the tane person(s) whose name(s)
subscribed to the foregoing inttrument, appeared before me this day in person, and acknowledgeo that ~ THEY
signed and detivered the said instrument as THEIR  free and volunlary act, for the tscs nod purposes therein

set forth.

Given under my hand and official seal, this 18th dayof  June 1996

My Commission Expites:

&

N
-
F

“OFFICIAL SEAL™
MARY . RALEE!gh
NOFARY PUELIC

F COOK STATF
MY COMM EXPIRES JUL'?FI’;!.L;?P?:!S
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4 TOS YUODER ir owlothis 18 auyor__ JUNE . 1996 and ix inearporated
) - inlo and shnll be decrsed o amend and appletnent the Martgngo, Deed of Trust or Security Deed
3R (“Security Instrument} of the e dutc given Iy the undc.rslgncd {"Barrewer) to socure Dolrower's

Nolo o _
- CASTLE NDRTGAGE‘ :LN;:. '
C'Lender™) of o e zhur. and r.ovcnnz Wo Propexty deseribed L the Securily 1nsuwncnl and loaxwd

ul:
’ 740 NORTH Tayl w £0302

Parmagraph i of the Secyrity Instmmcnt i deleled in lts outirely, andl the followlng Taragraph 2. l(
- subslituied Uiereinr: .

1, Mootisy pxyxncnt of 'I‘:u:u. hnmun:n, and Other Charpes, Dormwcr shndl includs in
coch raontlly puyirent, together with the pringipal and inlcrest as set forth in the Nole a0d ury
' late charges, o sws fv (b)) taxes aod spocds! asscesmears lrvied or o be levied apgainsg tbe
Property, (b) leasehold pa/menta of ground reals on the Proporty, and (¢) premiums for inzsitrance
required woder Pamgripa 4. In any year in which the Lender mus pay a mofiiage lusurance
prerafum (o the Seerctary ol Eorzing and Osban Developiment (“Secretury™), ar in any year it
whlch such promium would Lave bonn mquired I Leander Aill beld the Security Tnstrumant, cach
nnthly payment shwll iso ioclude cither (T) a sum for the anaual mortpye insumnce premium
1o bie p:ud by Lender 1o e Sceretary, or (31) » monthiy charpe inclined af & mottgage lnturance
premiwm if this Security Insurument io-bsld by the Seceelary, In o reasonable wnount to be -
deicrmined by the Sr.ﬁn:my ‘Except Tov'tic Toonthly charsie by the Suczcl.n:y thesa ilome arc
called "Tscrow Items™ ubd tie sums paid to Lahd-e are eulled “LCeerow l’llnd;, _
Lendar may, ot noy time, collect and hold (mounts for aceaw llcma in an aggvegale anouny
nol o oxceed 1he msiyoum amount that may be réquired for Boanvower's ercrow account under
tic Real Estate Seltiement Procedures Act of 1774, 12 U5,C, Seclion 260) ¢t req, sod
Implementng repdatlons, 24 CFR Part 3500, as tigy vy Le amended from Ume 0 e
RESTA"). cxcept tat the cushion,or rescrve permvZed by IWZSPA (or unanticipated
dishurecments or wsements before the Borroswer's poym*ns are aveilable in the account rouy ) {,?
2

3

h)

[

nnt be Liaced on amounts due for the morigepe Ingurunee premiua,
1 this amounts Nield by Lender for Escrow Jtams axceed the ameints pcrnuucd to Le held by N
LESFA, Lender shadl, deal with the excest Tunds ns yequired by RESTAL I the amounts of funds - N
Lield by Lender at any time are not sufficent 1o puy the Beecow [tenrs waets due, Leader may N
notify the Dorrower and mmurn Dorrower 10 vuike up the chortage or dedi cmmcy as pennitled by N 5
!

d

RESPA, .
The Escraw Funds are plcdgod a3 addthonal sccurily for all soms secured Yy this Secwrity ¢ v

Instriment. I Barrower tenders to Lander the full payment of al) such cucss, Boitover's.account’ 7 _
glall be credited wits the bufence rewainlag for all installment tpos (3), (b), and [~y swd oy : o
morigage insuruncs promiwm installment that Lender his nol become oblignted 10 Lry 1o the B
Secretary, and Lender shall promopuy refund any exc=ts funds to Barcower, Immediately pasr
a foceclosure mle of the Property or it ncqmnu.nn by Lender, Rorrower’s ‘1ocount sh i be
eredited with gny balanee remalnlng for all inswlinieats for ticms (a), (b), nnd (c)

Al odxc.r terms and conditions of the Sc:::u.nry Tnstriment remain m {oll force and uﬂ'ccl

'._“) Y .
~tus B

$
" —

"7 DBY.SIGNING JJELOW nonowcr nceepts and npfecs ln the terme and prowsmm ‘contained i this
Rider, . '
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