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Prepated by anc- Wil to:

U.S. Bank, An lilirois Banking Corp.
17130 Terrence Averue

Lansing, iilinois 60438

Attn:  Corporate Loan Dept,

MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMENT made this __7th _ day % July __, 19 96 betwoen U.S BANK, An Hlinois
Bariking Corporation f/k/n The Steel City Bank of Cisicago, an [lfinois Banking Corporation, #/%/a the Steel
City National Bank of Chicago, hereinafter called Bank, and WIEGAND BUILDERS AND

DEVELOPERS, CARL V. WIEGAND, and DENNIS £, WIXCGAND the Obligor(s) under the Note and the
Owner(s) of the proparty securing the same, and hereinafter otk ruited Second Party, WITNESSETH:

THAT WHEREAS, Bank is the owner of that certain Note iy the amount of One Million Seven

MMMMMMMWM daréc-Inly 7, 1994, secured either in

whole or in past by Mortgage(s) recorded as Document No. (s) 94601880 & 74401881 wvenng property
as described below:

¢

See Exhibit “A” - 183rd and Henry
Flossmoor, L

See Exhibit “B” - The Landing of Oak Forest Subdiv.
6300 W. 1515t Street SG?SQQ 5
Oak Forest, IL '

Collatera! Assignment of USB Savings 1200064307

AND, WHERAS, the parties have previously medified the terms of said Note and Mortgage.

AND, WHEREAS, the parties hersto wish to modify the terms of said Note and Mortgage(s) as set
forth herein.

NOW THEREFORE, in consideration of ONE DOLLAR, the covenants herein contained, and
other valunble considerntion, the receipt and sufficiency of which is hereby acknowledges, the parties hereto

agree as follows:
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The maturity date of the Noto and Mortgage(s) hereinbefore described is hereby extended
from July 7, 1996 to Qgtober 7, 1996 .

As of the date hereof, the amount of the principal indebtedness is One Hundred Fifty One
Thousand Nine Hundred Sixty One and 01/100 ($151.96 .01} Dollars,

The rate of interest charged under the Note is hereby _ creasedfrom __
percent { _%) perannum to percent (______ %) per annum, The detauit rate of
interest shall be __crepsed by a like amount.

The rte of interest charged under the Note is hereby ___creasedfrom _n/a
yrreent ( %) per annum in excess of the Prime Rate of the Bankto __n/a____
percent{ %) perannum in excess of the Prime Rate of the Bank, except that the
rate o iaterest charged under the Note shall at no time be less than ten and ene-fourth
percent (12.25%) per annum. The default rate of interest shall be __ creased by a like
amount.

The instaliments o7 prinzipal and interest shall be changed beginning -t
a payment of $ )
DOLLARS, and a like pa.vment onthe ___ dayofeachovery,

lhereaﬁcr except that all suths Jne, if not sooner paid, shall be dve and payﬂbie on
0

——

Obligor warrants and certifies that the indebtecness evidenced by the Note is a valid and subsisting
debt of the Obligor and in alt respects free from ali dedenses, both in law and equity.

In all other respects, the Note hereinbefore described zad all mortgages. documents snd/or
instruments securing the same shall remain unchanged and.ir fail force and effect.

IN WITNESS WHEREQF, this instrument is executea flie-date and year first above
written.

BANK: SECOND PARTY:
U.S. BAN ILLINOIS BANKING CORP.

,4//642/
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STATE OF ILLINOIS ] |
] ss LENDER
COUNTY OF COOK ]

I, THE UNRERSIGNEDR _ __ __, a Notary Public in and for the said County in the
State aforesaid, DO HEREBY CERTIFY that the above named Rapdall A. Moll, LO and
Margaret A. Muchavski, LAD personally known io me to be the
same persons whose names are subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that they signed, sealed and delivered the said instrument as such
officers of said Bank and caused the seai of said Bank to be thereunto affixed as their free and
volunterv ast and as the free and voluntary act and deed of said Bank for the uses and purposes
therein set fucth.

Given undzr my hund and notarial seal this _28thday of _m%__, 196, .

Aod g

N Pubiic

STATE OF ILLINOIS i CIAL SEAT "

Vss INDIVIDUALS KORY provy

COUNTY OF COOK ] MY COMMIL.,

}, ___THE UNDERSIGNED -, « Motary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that the above vamed personally
known to me to be the same persons whose viaws: are subscribed to the foregoing instrument,
appeared before me this day in person and ackniowicuged that they signed, sealed and delivered the
said instrument as their free and voluntary act, for the uszs end purposes therein set forth.

Given under my hand and notarial seal this qay of , 199

Notary Publie

STATE OF ILLINOIS ]
1 ss CORPORATIONS

COUNTY OF COOK |

I __THE UNRERSIGNED _ . a Notary Public in and for the said County in the Staie
aforesaid, DO HEREBY CERTIFY that the above named personally known to
me to de the same persons whose names are subscribed to the foregoing instrument, appeared
before me this Cay in person and acknowledged that they signed, sealed und delivered the said
instrument as such officers of said Corperation and caused the seal of said Corporation to be
-thereunto affixed ag their free and voluntary act and as the free and voluntary act and deed of said
Corporation for the uses and purpeses therein set forth, 8@'\;

'G{)

Given under my hand and notarial seai this _____ day of , 199

Notary Public

NOTARY Pl ¢ - ¢ ILLINQIS
)
. et oyl
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EXHIBIT “A"

That part of Lots 1 and 2 in the Subdivision of the NHorth 462 feet

of that part of the Morthwest 1/4 lying Westerly of the Westerly

rlght of way line of the Illinopis Centyal Railroad bnd that part of
the Northwest 1/4 of Section 6, Townuhip 35 North, Hlange 14 Bast of
thie Third Peincipal Meridiae described as follows:

Beginaning at the point of intersection of a line 33 feal South
(mgasured at riubt angles) of the Horth line of the Morthwest 1/4
of Section 6 with n line 560 feet tost of and parellel to the West
line of the Noxthwoyt 1/4 of 3ection 6; therce South on' zaid
parallel line a distzuce of 120 fuwet to a poinlt; Lhence West on a
line 153 feet South of Jaud pavalle)l Lo the North line of the

- Northwest 1/4 of Scction v a-distance of 60 feel to a point; thence

South on a line 500 feet Bast off and parallel to the West line of

- the Northwest 1/4 of Soction 6, o dlstance of 306 foel Lo a polnt;

thenca West on a line 183 feel Svath of and parallel to the North
Line of the Northwest (/4 of Secclion 6, a distance of 110 fpel to
& paink; thence South on a line 3Y0 feeb Fast of and parallel to
the West line of the Noxthwest }/4 of Section 6, o distance of
279,10 fest to a point; thence West o a straight line which wakes
an angle of 89 degrees 50 wmimtes, 15 saconds with the last named
parallel line when turned Lrom Mortih to wagt, a distance of 35.359

fee: Lo a point; thence South on a line 350.21 [eeb East of and’

parallel to the Weslt line of the Northwest 1/¢ ni Section 6, to the
point of intersection with o line 180 Iest Noxtl of and psrallel to
the North line of Flosswood Subdivision, a Subdivizion of part of
the Northwest L/4 of sawd Section 6, theace Basteily on tha last
named parallel line to the point of intersection with a line 581
feet. Cast of and parallel to the West line of the Northwest 1/4 of
Section &, Lhence North on the last pamed parallel line, & Zistance
o 286.95 feet o a point; thence Basterly on a straight liae. saie
1ine wiiich is 467 feebt North of anid parallel to the North line of
Flosswood Subdivision a distance of 60 feel to a point; tounce

Mortherly on a stralght line, said line which is 649 Leet -Bast of

and parallel to the West line of the Northwest 1/4 of sald Section
G, to the point of intersection with a line 33 feet South {as
measured at right angles) of the North line of the Northwast 1/4 of

Section 6, thence Westerly on the last nawed line to the point of .

beginning, in Cook County, Illinois

PI: 32-06-100-072 . \q
32-06~-100-076G - '
r‘:
Common Address: 103rd and Henry. ‘9
Flossmoor, Illinois ‘ >
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EXHIBIT “B"

Lots 42, 44, 45, 49, 51, 66, 57, 62, 63, 65, &6, 67, 68, 69, 76, 77, 90,
94, 120, 123, 125, 126, and 128 in Landings Subdivision, being a
Subdivision of part of the Southwest 1/4 of Section 8, Township 36 North,
Range 13 East of the Third Principal Meridian, accnrding to the Plat thereof
recorded June 27, 1988 as Document 88281884, in Cook County, lllinois.

PIN: 28-08-303-033  (Affects Lot 120)

28-08-3056-026
2¢-08-305-027
28:03-306-002
28-03-306-003
28-08-2LF-007
28-08-30€-008
28-08-306-014
28-08-306-015
28-08-306-020
28-08-306-021
28-08-306-023
28-08-306-024
28-08-303-036
28-08-303-038
28-08-305-001
28-08-305-008
28-08-305-009
28-08-306-025
28-08-306-026
28-08-307-029
28-08-303-039
28-08-303-041

(Affects Lot 94)
{Atfects Lot 90}
{Affacts Lot 44)
{Affects Lot 45)
(Aftects Lot 49)
{Affects Lot 51}
(Affects Lot 56}
{Affects Lot §7)
{Aftacts Lot 62)
(Afiects Lot 63)
(Affacts Lot 65)
{Affects Lot A6)
{Affects Lot 123)
{Affects Lot 125}
{Affects Lot 69)
{Affects Lot 76)
(Affacts Lot 77)
(Affects Lot 67)
{(Affects Lot 68)
(Affects Lot 42)
(Affects Lot 126)
(Affects Lot 128)

Common Address: Vacant land
The Landings of Oak Forest Subdivision

6300 W. 151st Street
Oak Forest, IL




~ UNOFFICIAL COPY .




