UNOFFICIL COPY

15 1834589 250 17400 ILLINOIS

» DEPT-CI RECHRDING $28.00

e C L Y4222 TRAN 4827 10/15/9% id:12i00
Q6782467 = . w1k w-94-782467

. COOR COUNTY RECORDER

t‘_!,\

Y

amam

}\xrtiu 1, Youny, 'iarried, and Michelle D This instrument was prepared by
Ydquig, Married, Graen Trese Pinanciil Servicing Corporation

LN \g 332 Minneeote St., Svite 610, St. PAul MN

: Grewn Tree Financial Sarvicing
: Corporation

4829 W Jackeon 332 Minneaota St., Sulte 610
Chicago 1L 60544 S8t. Paul MN 55101

MORTGAGOR MORTGAGEE
*I" incluges each mortgagor above. You’ means the mortgagee Its successors and assigns.

REAL ESTATE MORTGAGE: For value receivid, ), Curtis L Young, Msrrlod, and Michelle D
Young, Married, ZL murtg:fge and wyriant to you to er.w_e the payment of the secured
- - ©

debt described below, on X i &S g ¥__. , the real estate described
below and all rignhts, feasements, appurtenances, rents, leases and existing and future
improvements and fixtures (ali called the “property").

PROPERTY ADDRESS: 4829 W Jackson —_— Chicago ,
illinois____ 60644 ireed iy

@ Code)
LEGAL DESCRIPTION: Parcel ID¢
lot 11 in cahlill's subdivision of lot 9 in the school tr.stnes sub-
divigion of tha north par:, baing in the northeast guarter o section
16, township 39 north, range 13, east of the third principal reridian,
in cook county, illinois. parcel no. 16-16-215-026

' : 59{?:y
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gl
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focated in COOK County, Itlinais.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zaning ordinances, current taxes and assessments not yet due and
70 other exceptione ‘
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SECURE!: DEBT: This mortgage secures repayment of the secured debt and the performance of
the gvenants and agreements contained in this mortgage and in any other document
inco. v orated herein, Secured debt, as used in this mortgage, includes any amounts t owe you
under this mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this
mort ;age and the dates thereof.):
X A note / Home Improvement Retall Instailment Contract / executed by

the mortgagor/borrower ot\/f F2d 18 76

"/A Future Advances: All amounts awed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
2greement are contemplated and will be secured and will have priority t6 the
carmie extent as if made on the date this mortgage is executed.

R/I evolving crzd™ loan agreement dated , with initial annual interest
ae of A %. All amounts owed under this agreement are secured
..4en though not all amounts may yvet be advanced. Future advances under the
rjreement are cunieinplated and will be secured and will have priority to the same
-.tent as if made on thz date this mortgage is executed.

The i .,-ve obligation is due anc psvable on App. 6C months from disb.  if not paid earlier,

The - af unpaid balance secured rX this mortgage at any one time shall not exceed a
max; = m principal amount of: __ 2254735

- Dollars /3. 22547.35 }, plus interest, plus any
disbi i s:ments made for the payment of iaxes, special Assessments, OF insurance on the
prop« ., with interest on such disbursements.

N'Myciable Rate: The interest rate on the obligurion <ecured by this. mortgage may vary
ac::irding to the terms of that obligation.

N/1 A capy of the loan agreement containing the terms viidar which the interest rate may
vary is attached to this morigage and made a part he:cof.

COVENANTS:

1. Payments. | agree to make all payments on the secured debt when dus. Uniess we agree.
otherwise, any payments you receive from me or for my benefit will be 2pzlied first to any
amaunts | owe you on the secured debt (exclusive of interest or principal), second to interest and
then to principal. if partial arepayment of the secured debt occurs for any reason, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, llens and encumbrances on the propert

when due and will defend title to the property against any claims which would impair the lien o
this mortgige. You may require me to assign any rights, claims or defenses which | may have
against parries who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and
for your benefit. You will be named s loss ﬁayee or as the insured on any such insurance policy.
Any insurancr proceeds may be applied, within your discretion, to either the restoration or repair
of the damaced property or to the secured debt. If you require mortgage insurance, | agree to
maintain such insurance for as long as you require.

4. Property. ! wili keep the property in good condition and make ail repairs reasonably necessary.
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S. Expenses. | agree to pay all your exgenses, including reasonabie attorneys’ fees if | break any
covenants in this mortgage or in any obligation secured by this mortgage, Attorneys'fees include
those awarded by an appellate court. § will pay these amounts to you as provided in Covenant 10
of this mortgage.

6. Default and Acceleration. if | fail to make any Fayment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. ! assign to you the rents and profits of the property. Unless
we have agrexd otherwise in writing, | may collect and retain the rents as long as t am aot in
detauit. if I default, you, your agent, or a court appointed receiver may take possession and
manage the proparty and collect the rents. Any rents you collect shall be applied first to the costs
of managing the rronerty, including court costs and attorneys' fees, commissions to rental
agents, and any chzr necessary related expenses. The remaining amount of rents will then apply
to payments on the cewrrred debt as provided in Covenant 1. ‘

8. Waiver of Homaestead. ‘- iereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominics; Planned Unit Developments. | agree to comply with the
provisions of any leace if this mon?age is on a |easehald. If this mortgage is on a unit in a
condominium or a planned unit dovelapment, | will perform all of my duties under the covenants,
by-laws, or regulations of the condomistum or planned un't development,

10. Authority of Mortgagea to Perfora: for Mortgagor. If | fail to perform any of my duties
under this mortgage, you may perform the Juties or cause them to be performed. You may sign
my name or pay any amount if necessary for-pziformance. If any construction on the property is
discontinued or not carried on in a reasonable raanner, you may dc whataver Is necessary to
protect your security interest in the property. This o2y include completing the construction.

Your failure to perform wiil not prectude you from exeirising any of your other rights under the
law or this mortgage.

Any amounts paid by you to protect your security interest wilt e secured by this mortgage. Such
amounts wil! be due on demand and will bear interest from the Zate of the payment until paid in
full at the interest rate in effect on the secured debt. _

11, inspection. You may enter the property to inspect if you give me-wiotice beforehand. The
notice must state the reasonable cause for your inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected

with a condemnation or other taking of all or any part of the property. Such jioceeds will be (D
applied as provided in Covenant 1. This assignment Is subject to the terms of any prior security >
agreement, _ ?IJ?:
13. Walver. By axercising any remedy available to you, you do not give up your rights to later use ™
any other remedy. By not exercising any remedy, if | defauit, you do not waive your right to later >
consider the event a default if it happens again. - ‘3

14. joint and Severzl Liability; Co-signers; Successors and Assigns Bound. All duties under
this mortgage are joint and several. If | co-sign this mortgage but do not co-5ign the underlying
debt 1 do so orly to mortgage my inter&st in the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent. Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us,
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15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by
mailing it trr certified mail addressed to me at the Property Address or any other address that |
tel! you. | will give any notice to you by certified mail to your address on page 1 of this mortgage,
or t¢ any other address which you have designated.

Atr:y notice shall be deemed to have been given to either of us when given in the manner stated
above.

16. Traaster of the Praperty or a Beneficlal Interest in the Mortgagor. if all or any part of the
property o- any interest in it is sold or transferred without your prior written consent, you may
demand 1mmediate payment of the secured debt. You may also demand immediate payment if the
mortgago! is not a natural person and a beneficial interest in the mortgagor is sold or transferred.
However, vnu may not demand payment in the above situations if it is prohibited by federal law as
of the da:e of this mortgage.

17. Release. Wher | have paid the secured debt, you will discharge this mortgage without charge
to me. | agree te o2y all costs to record this mortgage.

TERMS AMD COVENATS: | agree to the terms and covenants contained in this mortgage and in
any riders describad beiow 2nd signed by me.
N/ACcmmercial  B/A Construction  N/A

SIGNATURES:
1"'7 -
s }?:urtis L Young /
ﬁt Aj, . z j ( é
~ /n/ tichelle D, Young

ACKNOWLEDGMENT: STATE OF ILLINOIS, £ Cov) , Cuunty ss:
The fere,going instrument was acknowledged belrre me this s o8 7 day of
19 %’qby.@ CuntiS ¢ Yove AD M cppud 2. ywuss

Lorporate (Trilels))
Xﬁ:m:' of . {Name uf Cpfboration of Parutersiin)
Mckor..itmet | g carporagign/or partnership.
Y o1 AY EQMAMIsSSIOn expires: /5 /
OFRIGIALY EYATIENS oxP i
4

NED TRIFUNCVICH

(F ILLINOIS
6 38

ry Pubiic)

CU 514090 (5/94) (amge 4 of 4}
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