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 JR MORTGAGE

- © This Mortgage dated as ofSEPTEMBER_ 5, 1996
. is entered into betweén ALBERTQ RILE,
. UNMARKIED D4
»© whose address is_[flE 3. 58TH AVENUE
CIZERO, ILLINOIS (the
"Mortgagor") and CITi*%iS BANK-ILLINOIS,
N.A., 3322 S. OAK PAR: AVE., BERWYN, IL.
60402, (the "Mortgagea").

TR R

»:

Whereas, the Mortgagor is indebced to the
Mortgagee in the princvipal sumioi

SIXTEEN THOUSALND DOLLARS AND NQ CENTS
Dollars ($16,000.00) pursuant te a certain
Home Equity Revolving Line of Credit
Agreement (the "Agreement") of even

date herewith.

All payments received by Mortgagee under the Agreement shall be applied
first to fees and charges payable pursuant t©d the Agreement, next to any
amounts advanced by the Mortgagee under this Mcortyage, next to any billed
and unpaid interest, next to the principal amount#® putstanding under the
Agreement, and then tou accrued and unbilled interxest’.

6T02Z8296

To secure the payment of the indebtedness incurred pursuant to the

- Agreement with interest thereon, the payment of all other sums with
interest thereon adva: red in accordance herewith to protect ihe security of
this Mortgage, and thi- performance of the covenants and agrecrients of this
Mortgage and in the Acreement, the Mortgagor does hereby mortdav=, warrant,
grant and convey to tne Mortgagee the following described real estate
located in the County of COOK State of Illinois, to wit:

LOT 305 IN SECOND AUS'IN BCULEVARD ADDITION TO BCULEVARD MANOR, A

SUBDIVISION OF THE NW 1/4 OF THE SE 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, .
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE N 18 ACRES .
THEREQF), IN COOK COUNTY, ILLINOIS. ;

: Commonly known as:_36.8 S, 58TH AVENUE
5 CISERO, ILLINCIS

PIN:_16-32-411-029
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Together with all buildings, improvements, fixtures or apgurtenances now or
hereafter erected thereon or placed therein, including all apparatus,
equipment, fixtures or articles, whether in single units or centrally
controlled, used to supply heat, gas, air conditioning, water, light,
power, refrigeration, ventilation or other services, .and any other thing
now or hereafter, therein or thereon, the furnishing of which by lessors to
lessees is customary or appropriate, including screens, window shades,
storm dcors and windows, floor coverings, screen doors, in-a-door bpeds,
awnings, water heaters (all of which are intended to be and are hereby
declared to by a part of said real estate whether physically attached
thereto or not); and also together with all easements and the rents, issues
and profits of said premises which are hereby pledged, assigned,
transferred #nd set over unto the Mortgagee, whether now due or hereafter
to becomz dae-as provided herein; and all of the foregoing, tcgether with
said real estats (or leasehold estate if this Mortgage is on a leasehold)
are herein referrcd to as the "Property". The Mortgagee i hereby
subrogated to the :ights of all mortgages, lienholders and others paid off
by the proceeds of-tiie. Agreement hereby secured.

To have and to hold tiie Property, with said buildings, improvements,
fixtures, appurtenances, upparatus and equipment, unto said Mortgages
forever for the uses herein set forth, free from all rights and benefits
under the Homestead Exempticn faws of the State of Illinois, which said
rights and benefits said Mortgaunr does hereby release and waive,

THE MORTGAGOR COVENANTS:

A. {1} To pay the indebtedness and the interest thexeon as stated in said

Agreement, or according to any agreement extending the time of payment
thereof; (2} To pay when due and before auy nenalty attaches thereto all
taxes, special taxes, special assessments, witer charges, and sewer service
charges against the Property (including those heretofonre due}, and to
furnish Mortgagee, upon request, duplicate receipcs therefor, and all suck
items extended agalnsf the Property shall be conclusively deemed valid for
the purpose of this requivement; (3) To keep the imzrovements now or
hereafter upon the Property insured against damage by fire hazards included
within the term "extended coverage," and such other hazards as the
Mortgagee may require to be insured against and to provide public liability
insurance and such other insurance as the Mortgagee may r=quire, until said
indebtedness is fully paid, or in case of foreclosure, unti) expiration of
the period cf redemption, for the full insurable value thereol, in such
companies and in such form as shall be satisfactory to the Mortgzgee, such
. insurance polices shall remain with the Mortgagee during said perlods and
Trontain the usual clause making them payable to the Mortgagee; and in case
ebf foreclosure gals payable to the owner of the certificate of sale owner
:bf any deficiency, any receiver or redemptioner, or any grantee *n a deed
ursuant to foreclosure; and in case of loss under such policies, the
{ ortgagee is authorized to adjust, collect and comprcmise, in its
iscretion, all claims thereunder and to execute and deliver on behalf of
he Mortgagor all necessary proofs of loss, receipts, and vouchers,
releases and acguittances reguired to be signed by the insurance companies,
and the Mortgagor agrees to sign, upon demand, all receipts, vouchers and
releases required of it to be signed by the Mortgagee for such purposes,
and the Mortgagee is authorized to apply the proceeds of any insurance
claim to the restoration of the Property or upcn the indebtedness hereby
gecured in its discretion, but monthly payments shall cantinue until said
indebtedness is paid in full; (4) Immediately after destruction or damage,
commence and promptly completa the rebuilding or restoration of
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blildings and improvements now or hereafter on the Property, unless

rtgagee elects to avply on the indebtedness secured hereby the proceeds

any insurance covesing such destruction or damage; (5] To keep the

Bfoperty in good condition and repair, without waste, and free from any
Mechanic’s or other lien or claim of lien not expressly subordinated to the
iien hereof; (6) To comply with the provisions of any lease if this
grtgage is on a leasehoid; (7) Tc perform all obligations under any

belaration, covenant, bylaws, regulations, and constituent documente
governing the Property if the Mortgage is on a condominium or a planned
unit development; {8) Not to make, suffer or permit any unlawful use of or
any nuisance to exist on the Property nor to diminish nor impair its value
by any act or omission vo act; (9) To comply with all requirements of law
with respect ro Mortgaged premises and the use thereof; (10) Not to make,
suffer or peimit, without the written permission of the Mortgagee keing
first had and cbtained, (a} any use of the Property for any purpose other
than that for vnich i® is now used, (b) any alterations, additions,
demolition, removal o sale of any improvements, apparatus, appurtenances,
fixtures or equipmenrt now or hereafter upon the Property, (¢} any purchase
on conditicnal sale; “ease or agreement under which title is reserved in
the vendor, of any ap#2iatus, firtures or equipment to be placed in or upon
any buildings or improvements on the Property, {(d) any sale, agsigmment or
transfer of any right, titie or interest in and to the Property or any
portion thereof including, but i not limited to, any installment contract or
articles of agreement for deed, wunless cotherwise permitted hereunder; (11
To complete within a ~easonable tiwme any buildings or improvements now or
at any time in process of erection upon the Property; (12) To appear in and
defend any proceeding which in the opinion of the Mortgagee affects its
security hereunder, and to pay all costz, expenses and attorney’s fees

incurred or paid by the Mortgagee in any proceeding in which it may be made
a party defendant by reason of this Mortgage; and (13) To perform all
obligations under any prior mortgage or other encumbrance which is senior
to this Mortgage and affecting the Property.

B. This Mortgage and the Agreement provide for adAitional loans which may
be made at the option of the Mortgagee and secured Dy this Mortgage and it
is agreed that in the event of such loans the amount thereof may be added
to the mortgage debt and shall increase the unpaid baladce of the
indebtedness evidenced by the Agreement hereby secured Ly the amount cf
~such loan and shall be a part of said indebtedness under all. the terms of
the Agreement. In no event, however, shall such additional lians exceed an
amount equal to four “imes the principal amount stated in the aA¢reement.

C. That in case of failure to perform any of the covenancs herein,
Mortgagee may do on Murtgagor’s behalf everything so covenanted; that said
Mortgagee may also do any act it may deem necessary to protect the lien
hereof; that Mortgago:r will repay upon demand any moneys paid or disbursed-
by Mortgagee for any of the above purposes and such moneys together with
interest thereon at the rate payable from time to time on outstanding
principal under the Agreement shall become so much additional indebtedness
secured by this Mortguge with the same priority as the original ;
indebtedness and may L2 included in any judgement foreclosing this Mortgage
and be paid out of th~ rents or proceeds of sale of the Property if not
otherwise paid; that 't shall not be obligatory upon the Mortgagee to
inquire into the valiiity of any lien, encumbrance or in advancing moneys
as akbove authorized, bput nothing herein contained shall be construed as
requiring the Mortgagee to advance any moneys for any purpose not to do any
act hereunder; and the Mortgagee shall nor incur any personal liability
because of anything it may do or omit to do hereunder.

6 TO2Z8LIG
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D. That it is the intent hereof to secure payment of the indebtedness due
under the Agreement whether the entire amount shall have been advanced to
the Mortgagor at the date hereof or a later date, or raving been advanced,
shall have been repaid in part and further advances m.de at a later date
under the terms of this Mortgage and the Agreement.

F. That if all or any part of the Property, or any interest therein, or if
the Mortgagor is a land trust, if all or any part of the keneficial
interegt in said trust is sold, transferred or assigned by the
beneficiaries without the prior consent of the Mortgagee, excluding {a) the
creation of a lien or encumbrance subordinate to this Mortgage, (b} the
creation of a purchase money security interest for household appliances,

(c) a transfir by devise, descent, or by obligation of law upon the death
of a joint tenant, or (d) the grant of any leasehold interest of three
yearg or less rob containing an option to purchase, Mbrtgagee, may, at
Mortgagee's optisn. declare without notice all of the sums secured by this
Mortgage to be immediately due and payable. :

Subject to the terms o:-this paragraph, in the event ihe ownership of the
Property or any part theyenf becomes vested in a person other than the
Mortgagor, the Mcrtgagee muy, without notice to the Mortgagor, deal with
such successors in interest with reference to tLhis Mortgage and the
indebtedness hereby secured 1n/the same manner as with the Mortgagor, and
may forbear to sue or may extend time for payment of the indebtedness,
secured hereby, without dischargirng-or in any way aff.cting the liabilicy
of the Mortgagor hereunder or upon thke  indebtedness hereby secured.

F. That time is of the essence hereof|, 2nd if default be made in
performance of any covenant contained herain or in the Agreement, or in
making any payment under the Agreement or anjy extension or renewal thereof,
or if proceedings be instituted to enforce any other lien or charge upon
any of the Property, or upon the filing of a priceeding in bankruptcy by or
against the Mortgagor, or if the Mortgagor shall make an assignment for the
benefit of his creditors or if his property by pleaced under contrel or in
custody of any court, or if the Mortgagor abandons anv of the Property or
in the event of the transfer of, or agreement to transfer, any right, title
or interest in the Property or any portion thereof not'otherwise permitted
hereunder, or if the Mortgagor fails to complete within a reascnable time,
any building or buildings now or at any time in process of ersction upon
the Property, or upen the filing of a suit to condemn all or u-part of the
Property, then and in any of said evecnts, the Mortgagee is herashy
authorized and empowered, at its option, and without affecting the lien
hereby created or the priority of said lien or any right of the Mortgagee
hereunder, to declare, without notice all sums secured hereby immediately
due and payable, whether such default be remedied by *he Mortgagor, and
apply toward the psyment of the Mortgage indebtedness any indebtedness of
the Mortgagee to the Mortgagor and the Mortgagee may nlsc immediately
proceed to foreclose this Mortgage, and in any foreclesure a sale may by
made of the Property enmasse without offering the several parts separately.
That in the event that the ownership of the Property, or any part thereof,
becomes vested in a person cther than the Mortgagor and any part cof the
sums secured hereby remain unpaid, and in the further event that the
Mortgagee dues not elect to declare such sums immedia-ely due and payable,
the Mortgagor shall pay a reascnabkle fee to the Mortyigee to cover the cost
of amending the records of the Mortgagee to show the change of ownership.




PR A

3
i

LR N

AR T

P%gé 5 of 8 U NGl GlALel OPY

G. That upen the commencement of any foreclosure proceedings hereunder,
the court in which the suit is filed may, at any time, either before or
after sale, and without notice to the Mortgagor, or any party claiming
under him, and without regard to the solvency of the Mortgagor or the then
value of the Property, or whether the same shall then be occupied by the
owner of the equity of redemption as a homestead, appoint a receiver with
power tc manage and rent and to collect the rents, issues and profits of
the Property during t.e pendency of such foreclosure suit and the statutory

7 period of redemption und such rents, issues and profits, when collected,

may be applied before as well as after the sale, towards the payment of the
indebtedness, costs, taxes, insurance or other items necessary for the
protection and preservation of the Property, including the expenses of such
receivership, or on any deficiency judgment whether there be a judgement
therefore in . personam or not, and if a receiver shall be appointed he shall
remain in poscession until the expiration of the full period allowed by
statute for reoemption, whether there be redemption or not, and until the
issuance of deed dn case of sale, but if no deed be issued, until the
expiration of the statutory period during which it may be issued, and no
lease of the Property shall be nullified by the appointment or entry in
possession of a recei*:ar but he may elect to terminate any lease junior to
the lien hereof, and-upop. the foreclosure of the Property, there shall be
allowed and included ¢s ‘anadditional indebtedness in the judgment of sale
all expenditures and expenses together with intereet thereon at the rate of
12% per annum or at the rate under the Agreement, whichever is higher,

which may be paid or ‘ncurred'by or on behalf of Murtgages for attorney's
fees, Mortgagee’'s feeus, appraiser's fees, surveys, outlays for exhibits
attached to pleadings documentary and expert evidence, stenographer’s

fees, court costs, publication costs and costs (which may be estimated as

to and include items no be expended afcer the entry of the judgment,
including attorney’s ieesg) procuring all zbstracts of title, title

searches, title examinations and reports, title insurance policies, Torrens
certificates and similar data and assurances with respect to title as
Mortgagee may reasonably deem necessary eitlier %o prosecute such suit or to
evidence to bidders at any sale held pursuant to such judgment the true
title to or value of che Property; all of which aforesaid amounts together
with interest as herein provided shall be immediately due and payable by

the Mortgagor in connection with (a} any proceeding,” including probate cr
bankruptcy proceedings to which either party hereto shall be a party by
reason of this Mortgag> or the Agreement hereby secured; (b} preparations
for the commencement ~+¥ any suit for the foreclosure, heresf after the
accrual of the right ro foreclose, whether or not actually cormenced; or

(c) preparaticns for :he defense of or intervention in any thieatened or
contemplated suit or proceeding which might affect the Property or the
security hereof, whetler or not actually commenced. In the event of a 8
foreclosure sale of the Property there first shall be paid out of the
proceeds thereof all of the aforesaid items, then the entire indebtedness
whether due and payabie by the terms hereof, the interest due thereon up toy
the time of such sale; and the overplus, if any shall be paid to the ')
Mortgagoy, and the pu.chaser shall not be obliged to see to the application®
of the purchase money. z;

H. In case the Prope*ty, or any part thereof, shall be taken by
condemnation, the Morrgagee is hereby empowered to collect and receive alil
compensation which ma; be paid for any of the Property taken or for damages
teo any of the Property not taken and all condemnation compengation so
received shall be forthwith applied by the Mortgagee as it may elect, to
the immediate reduction of the indebtedness secured hereby, or to the
repair and restoration of any of the Property so damaged, provided that any
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excess over the amount of the indebtedness shall be delivered to the
Mortgagor or his assignee, :

1. All easements, rents, issues and profits of the Property are pledged,
assigned and transferred tc the Mortgagee, whether now due or hereafter to
pecome due, under or by virtue of any lease or acreem:nt for the use or
occupancy of the Property, or any part thereof, wheth:r said lease or
agreement is written or verbal, and it is the intentiun herecf {a} to
pledge said rents, issues and profits on a parity with the Property and not
secondarily and such pledge shall not be deemed merged in any foreclosure
judgment, and (h) to establish an absolute trarsfer and assignment to the
Mortgagee of all such leases and agreements and all the avails thereunder,
together wirh the right in case of default, either betore or after
foreclosure sale, to enter upon and take possession of, manage, maintain
and operate thé& Property, or any part thereof, make lzases for terms deemed
advantageous to if, rerminate or modify existing or future leases, ccllect
said avails, rents, issues and profits, regardless of when earned, and use
such measures whether legal or equitabie as it may deem proper to enforce
collection thereof, employ renting agents or other employees, alter or
repair the Property, buy furnishings and equipment therefor when it deems
necessary, purchase adequsce fire and extended coveraje and other forms of
insurance as may be deemed advisable, and in general exercise all powers
ordinarily incident to absolute, ownership, advance or borrow money
necessary for any purpose hereiw stated to secure which a lien is hereby
created on the Property and on th~_income therefrom which lien is pricr to
the lien of any other indebtedness hereby secured, and out or the income
retain reasonable compensation for _tself, pay insurance premiums, taxes
and assessments, and all expenses of ¢very kind incluiing attorney’s fees
incurred in the exercise of the powers herzein given, nd from time to time
apply any balance of income not, in its sole discretion, needed for the
aforesaid purposes, first on the interest &nd.then on the principal of the
indebtedness hereby secured, before or after ary judgment of foreclosure,
and on the deficiency in the proceeds of sale, if any, whether there be a
judgment in personam therefor or not. Whenever ail of the indebtedness
secured hereby is paid, and the Mortgagee, in its s0i¢ discretien, feele
that there is no substantial uncorrected default in‘performance of the
Mortgagor’'s agreements herein, the Mortgagee, on satisiactory evidence
thereof, shall relinguish possession and pay to Mortgagoy any surplus
income in its hands. The possession of Mortgagee may contipde until all

- indebtedness secured hereby is paid in full or until :he delivery of a deed
pursuant to a judgment fcreclosing the lien hereof, but if noldeed ke

™ issued, then until the expiration of the statutory period durirg/which it

w{ may be igsued. Mortgagee shall, however, have the discretionary power at

Q any time to refuse to take or to abandon possession of the Property without

(¢ affecting the lien hereof. Mortgagee shall have all powers, if any, which

T‘it might have had without this paragraph. No suit shall be sustainable

gﬁagainst Mortgagee based upon acts or omissions relating to the subject

. matter of this paragraph unless commenced within sixty days after

Mortgagee’s possessiOn Ceases.

J. That each right, power and remedy conferred by this Mortgage or the
Agreement upon the Mortgagee is cumulative of every orvher right or remedy
of the Mortgagee, whether herein or by law conferred, and may be enforced
concurrently therewith, that no waiver by the Mortgag=e of performance of
any covenant contained herein or in the Agreement shall thereafter in aay
manner affect the right of Mortgagee to require or enforce performance of
the same or any other of said covenants; that wherever the context hereof
requires, the masculine gender, as used herein, shall include the feminine
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nd Lhe neuter, and singular number, as used herein, shall include the
lural; that all rights and obligations under this Mortgage shall extend to
nd be binding upon the resgpecltive heirs, executors, adminiscrators,
Wuccessors and assigns of the Mortgagor, and the successors and assigns of
5§e Mortgagee; and that the powers herein mentioned may be exercised as
ften as occasion therefor arises.

@. Mortgagee may mak» or cause to be made reasonable entries upon and
lnSpECthﬂS of the Property, prov1ded that Mortgagee shall give Mortgagor
notice prior ko any such 1nspectlon specifying reasonable cause therefor
related to Mortgagee's interest in the Property.

L. Except for any noltice required under applicable law to be given in
another manpes, (a) any notice to Mortgagor provided for in this Mortgage
shall be given by maijing such notice by regular mail, addressed to
Mortgagor at tlie) Property address or at such other address as Mortgagor may
designate by noraice to Mortgagee as provided herein, and (b} any notice to
Mortgagee shall be given by certified mail, return receipt reguested tro
Mortgagee's address/s*ated herein or to such other address as Mortgagee may
aeblgnate by notice te Mortgagor as provided herein. Any nctice provided
for in this Mortgage shall be deemed to have been given to Mortgagor or
Mortgagee when given in tbe manner designated hereln

M. This Mortgage shall be governed by the law of the State of Illinois.

In tha event that any provisiou or clause of this Mortgage or the Agreement
conflicts with applicuable law, such conflict shall not affect other
provisions of this Mortgage or the Agrsement which can be given effect
without the conflicting provision and to this end the provisions of the
Mortgage and the Agreement are declared tc be severable.

N. Upon payment of arl sums secured by thie Mortgage and termination of
the Agreement, Mortgagee shall release thig lMortgage.

IN WITNESS WHEREOF, we have hereunto set our hands and seals this_S5TH day
of _SEFTEMBER, 1996.

X Cﬁé——— (SEALS)

ALBERTO RILE

{SEALS)

(SEALS)

(SEALS)

6102Z8LIG
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STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and f~r said County, in the state
aforesaid, do hereby certify that _ALBERTO RILE, UNMARRIED personally
known to me to be the same person or persons whose name or names 18 or are
subscribed to the foreg01ng mortgage, appeared before me this day in person
and acknowledged that signed, sealed and delivered the said mortgage
as__HIS fien and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of all rlghts under any hormestead,
exemption and (valuation laws.

GIVEHR under ny hand and Notarial Seal this_STH _day of SEPTEMBER,
1996 .

)
OFFICIAL SEAL
LARRY D, SUMMERS

NOTARY PURLIC, STATE OF ILLINGIS . -
MY COMMIGSION EXPIRES 10/11/58 ‘_’ ’ Notary Public

THIS INSTRUMENT PREPARED BY: CITIZEUS BANK-ILLINOIS., N.A.
3322 SQUTH OAK PARK AVTNUE
BERWYN, TLLINOIS 60402
JAMES A. CALRJ

Q6782019




