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MCRTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 6, 1936, bitwean Alien J. Rocco and Nancy A. Rocco, his wife, In
joint tenancy, whose address is 8004 S. Austin, Chicago, L 60638 (referred to below s "Granfor”); and 0
COLE TAYLOR BANK, whose address is 7601 S. Cicero i4vanue, Chicago, I 60662 (referred fo below a8
uumrn’. ‘.I
GRANT OF MORTGAGE. For valusble considerstion, Grantor mc.igapss, warrants, and conveys fo Lender all 2
of Grantor's right, title, and interest in and to the foltowing described eal rroperty, together with all existing or pb
subsequently erected or affixed buildings, improvements and fixiures; ! easements, rights of way, and )
appurtenances; all water, water rights, watercourses and ditch rights (Inciuctiip gtock in utiities with ditch or &
irrigation rights); and ail other rights, royalties, and profits relating to the real progfwy, including without limitation
. all minerals, oil, gas, geothermal and similar matters, located In Cook County. $iafe of iilincis (the "Real
.y Property”): R
= LOT 2 iN BLOCK 1 IN CENTRAL ADDITION TO CLEARING, A SUBDIVISION OF STUTH %/4 OF EASY

1/2 OF THE SOUTH WEST /4 OF SECTION 17, TOWNSHIP 38 NCRTH, RANGE 73, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Res! Property or ite addreas is comwnonly known as 8004 S. Austin, Chicago, (L 80638. The Real
Eroperty tax Kentification number i 18-17-316~-022,

Grantor presently assigns to Lenaer all of Grantor's right, title, and Interest in and to ail ieases of the Property and
all Rems from the Property. In addition, Grantor grants o Lender a Uniform Commercial Code security intarest In
the Personal Property and Rents.

f DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
g atherwise definad in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
¥ Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credkt Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated
September 6, 1995, between Lender and Grantor with a cradit fimit ot $31,600.00, together with all renewais
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for tha Credit
Agreement. The intersst rate under the Credit Agreement ig & variable interest rate based upon an lndex;_@
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The index currently i3 B.250% per annum. The interest rate 1o be appiied 1o the outstanding account balance
shall be at a rate 1.000 percentage points above the Index, subject however to the following maximum rate.
Urider no circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum

rate allowed by applicable law.

Eyisting Indabtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means Allen J. Rocco snd Nancy A. Roccu. The Grantor is the morngagor
under this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and afi of the guarantors,
sureties, and sccommodation parties in connection with the Indebtedness.

improvemenis. ~The word "Improvements” means and includes without fimitation ali existing and future
improvemenis, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and rne. construction on the Real Property.

Indabtedness. The wrra "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendeda »r advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligavons of Grantor under this Morigage, toqether with interest on such amounts as
provided in this Mortgage. Spetificzily, without limitation, this Mertgage secures a revolving line of credit
and shall secure not only the amour: which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any future anaunts which Lender may advance to Grantor under the Credit
Agreament within twenty (20) years froin > date of this Morigage to the same extent as If such future
advance were made as of the date of tiic avecution of this Mortgage. The revoiving line of credit
obligates Lender to make advances to Granlor o long as Grantor compiies with all ihe terms of the
Credit Agreement and Relsted Documents. Suc: advances may be made, repaid, and remade from lime
to time, subject to the limitation that the total outsie:wing balance owing at any one time, not Including
finance charges on such baiance at a fixed or variable 7i& or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis rxpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in ine Credit Agreement. It is the intention of
Grantor end Lender that this Mortgage sacures the balance outsiend.g under the Cradit Agreement from
time to ime from 2ero up to the Credit Limit as provided above and raYy intermediate balence. Al no time
shali the principal amount of Indebledness secured by the Morlgage nvl including sums advanced to
profect the security of the Mortgage, exceed $63,200.00.

Lender. The word "Lender” means COLE TAYL.OR BANK, its successors and assians. The Lender is the
morigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender ad includes without
limitation ali assignments and security interest provisions relating to the Personal Property zod Rents.

Personal Property. The words "Personal Property” mean alf equipment, fixiures, ano Other articles of
personal property now or hereafter owned by Grantor, and now ar hereater attached or affixed to the Real
Property; tngether with all accessions, parts, and additions to, all replacements of, and ail substitutions for, any
of such property, and together with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any saie or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, inierests and rights described above in the
"Grant ot Mortgage™ section.

Related Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing. executed in connection with the indebiedness.

Rents. The word "Rents" means ali present and future rents, revenues, Income, issues, royalties, profits, and
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other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THiS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROFERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounttglssacur;gl;ggy this Morgage as they become due, and shall strictly perform all of Grantor's obligationa
nder ] )

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possession and use of
the Property shali \»e governed by the following provisions:

Poasession and use. Untl in default, Grantor may remain In possession and control of and operate and
manage the Propeity and collect the Rents from the Property.

I{.%t‘y o Maintain. Ciarior shall maintain the Property In tenantable condition and promptly perform all repairs,
repiacements, and maw «r.8nce necessary to preserve is value.

Hazardous Subsiances. ‘Tre terms “hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” as usad in this Mortgage, shall have the same meanings as set forth in the
Comrxrehenslve Environmerial Response, Compensation, and Llabititt;y Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA’}, ho Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous waterials Transportation Act, 46 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 8801, et san or other appiicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing.  The terms “hazardous waste” and "hazardous
substance” shall also inciude, without limia)ion, petroieum and petroleum by—-products or any fraction thereof
ind asbestos. Grantor represents and warrams Yo Lender that:  (a) During the period of Grantor's ownership
of the Property, there has bean no use, goiwsation, manufacture, storage, treatment, dis release or
threatened release ol any hazardous waste or subsiance by any peraon on, under, about or from the Property;
() Grantor has no knowledge of, or reascn to beliave thai there has been, except as previously disciosed to
ar«l acknowledged by Lender in writing, (i) any u=a, ceneration, rmanufacture, Storage, treatment, disposal,
release, or threatened reiease of any hazardous wastc . substance on, under, about or from the Property by
any prior owners or occupants of the Propae’g of (i) ary rctual or threatened litigation or claims of any kind
by any person relating to such matters, {c xg&pc a8 previausly disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractyr, agent of other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, of reiesse ary hazardous waste or substance on
under, about or from the Property and (i} any such activiy shzil bie conducted in ¢ lance with ail
applicable federal, state, and local laws, regulations and ardinanc2g, inzluding without fimitetlon those laws,
regulations, and ordinances described above. Grantor authorizes ver«<lor and s agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, a® Lender may deem appropriate 10
determine compliance of the Proparty with this section of the Mortgage. A%y inspections or lests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations aro warranties contained herein
gre based on Grantor's due diligence In investigating the Property for hasordons waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims againgt Londer for indemnity or
contribution in the event Grantor becomes (lable fer cleanup or other costs under-za; ruch laws, and (b}
agrees 1o indemnify and hold harmless Lender against any and al! claims, losses  iiabiiities, damages

analties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his section of the Mon, or as a consequence of any use, ?eneration. manufacture, s*crage, disposal,
release or threatened re occurring prior 1o Grantor's ownership or interest in the Proper.v, whether or not
the same was or should have been known to Grantor. The proviatons of thig gection of the Mortgage
including the obligaiion to indemnify, shall survive the payment of the indebtedness and the satisfaction an
reconveyance of the fien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwisa.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, psrmit, or suffer any
stripping of or waste on or 1o tho Property or any portion of the Pro!xeny. Without limiting the genarality of the
fcrePomg. Grantor wilt not remove, or grant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demoligh or remove any Improvemnents from the Real Proparty

without the prior written consent of Lender. As a condition to the removal of any mprovements, Lender maz

require Grantor to make arrangements satisfactory (o Lender to replace such Improvements wit

Improvements of at least equal value.

Londer's Right to Enler. Lender and ite agents and representatives maypemer upon the Real Profpeny at all
10

reasonable times 10 attend to Lender's interesis and to ins the tty for purposes of Grantor's
compliance with the terms and ct;'ndttiona of this Mortgage. pact pe :

lance with Governmental Reculrements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of ali governmental authorities applicabie to the use or occupancy of the
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roperty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate agfgais. 80 long as Grantor has notified Lender in writing prior to
doiné; g0 and 8o Iona as, in Lender's sole opinion, Lender's interests in the Propesgz are not jeopardized.
Lender may requlre Grantar {0 post adequate aecurfty or & surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended ihe Property. Grantor shalt do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irznediately due and payable alf
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any (nterest in the Rea) Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable, whether voluntary or
involuntary; whethar by cutright sale, deed, instaliment sale contrast, land contract, contract for deed, leasehold
interast with & tar greater than three (3) years, lease~option contracl, or by sale, assignment, or transfer of any
beneficiat interest ' £: to any iand trust holding title to the Real Property, or by any other method of convayancs
of Rea! Property interze.. If any Grantor is a corporation, partnership or limited fiability company, transfer aiso
includes any change In cwaership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Nability company-intéests, as the case may be, of Grantor, Howevar, this option shall not be exercised
by Lender If such exercise I8 pronibited by federal law or by filinois law.

'&AﬁES AND LIENS. The folluwing. nrovisions relating to the taxes and liens on the Property are a pan of this

ortgage.
Payment. Grantor shall pay wher dus-{and in all events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, watgr 3éharge:’. ¢nd sewer service charges levied against o7 on account of the Fl‘ropeny.
and shall pay when due ali clams i work done on or for services rendered or materiai furnished fo the
Property. Grantor shall mainfain the Prozeny free of all liens having pricrity over or equal to the inerest of
Lender under this Mongage, except for the ipo of taxes and assessments not due, except for the Existing
{indebtedness referred 1o below, and except a2 xnerwise provided in the following paragraph.

Reglt To Contest. Grantor may withhold paymen: of any tax, assessment, or claim in connection with a pood
falih dispute over the obligation 10 pay, so iong as Lender’s interest in the Propenty is not jecpardized. If a lien
arises or is filed as a resull of nonpayment, Grantor skall within fifleen {15) days after the lien arises or, if 2
fien is filed, within fifteen (15) days afier Grantor has neucs of the filing, secure the discharge of the iien, or if
requested by Lender, deposit with Lender cash or a fuiicient cofporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge e Jien pius an¥ costs and attorneys’ fees or other
charges that could accrue as a result of 2 foreclosure or sale vnder the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judginent hafore enforcement against the Property.
Grantor shall name Lender as an additonal obligee under Zny surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender saustfactory evidence of payment of the
taxes or assessments and shall autharize the appropriate governmental ciricial to delfiver to Lender at any time
a written statement of the taxes and assessments against the rProperty.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days bitore any work is commencey,
any services are furnished, or any materials are supplied to the Property, if any mecnanic's lien, materialmen’s
lien, o other flen could be asserted on account of the work, services, or matgrials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor cunand will pay the cost
of such improvements.

mgPEEgRTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

gage.
Maintenance of [nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avaid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor shall deliver to Lender certificates of
coverage from each ingurer containing a stipufation that ccverage wili not be cancelted or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insuret’s
liability for faliure to Tve such notice. Each insurance policy aiso shall include an endorsement providing that
caverage in favor of Lender will not be im?aired in any way b{y any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become jocated in an area desi?nated by the Director of
the Federal Emergency Management Agancy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or bacomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
covarage that is availeble, whichaver ig lass.

Appiication of Proceeds. Grantor shall promcfﬂy notirr Lender of any 1088 or damage o the Prc%erty. Lender
may make proof of lass if Grantor fails to do ‘so within fifteen (15) days of the casuaity. Whether or not

Lender's security Is Impaired, Lender may, at its eleciion, apply the Prcceeds o the raduction of the
indebtedness, payment of any lien affecting the Property, or the restorat i

on and repair of the Property.
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Lender elects 10 appiy the proceads to restoration and repair, Grantor shall repair or replace the damaged or
destroyaed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, aPay or reimburge Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is nat in default hereunder. Any ncheeda which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shal be used first to
pay any amount owing to Lander under thig Mortga%. then to prepay accrued interest, and the remainder, if
any, shall be appliec to the principal balance of the Indebledness. H Lender holde any proceeds after
payment in full of the Indebtedness, such proceeds shall be pakf to Grantor,

Unexpirad Inaurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; truetes’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosura sale of such Property.

Comiplisnce with Exuunﬂ indedtedness, During tha period in which any Existing Indebtedness described
below is in effect, ¢ ance with the insurance provisions contalned in the instrument evidencing such
Existing Indebtedness shali constitute compliance with the insurance dproviaims under this Mortgage, to the
extent compliar.ce with the terms of this Mortgage wouid constitute a u?licatlon of insurance requirement. If
any proceeds fren the insurance becoma pa¥able on loas, the provisions in this Morﬁgage for division of

n of § er of the Existing

Proceeds shali zpply only 1o that portio he proceeds not payable to the ho
ndebtedness.

EXPENDITURES BY LFEWNLER. M Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Exisf’i'G Indebtedness in good standing as required below, or If any action or proceeding is
commericed that would malarialv affect Lender's interests in the Pro?emr Lender on Grantor's behalf may, but
shalt not be required to, take a7y action that Lender deems appropriate. Anv amount that Lender expends In 8o
doing will bear interest at the rate. zrovided for in the Credit Agresment from the date incurred or paid by Lender to
the date of r a};mem by Grantor. A such expenses, at Lender's option, will ag? be payable on demand, (b} be
added 1o the nce of the credit lire #.1d be apportioned among and be payable with any installment payments
10 become due during either (i) the ter.n of 2ny applicabla insurance policy or (il) the remaining term of the Credit
Agreement, or hsc) be treaied as & baldoon payment which will be due and payable ai the Credit Agreement’s
maturity. This Mortgage also will sacure pavanent of thase amounts. The rights provided for in this paragraph
shall be in addition to :ndy other rights or any remadies to which Lender may be entitied on account of the default,
Arg such action b¥| Lender shall not ba construag a5 curing the default so as to bar Lender from any remady that
it otherwise would have had.

HGATI‘!RANW; DEFENSE OF TITLE. The following provsions relating to ownership of the Property are a past of this
gage.
Title, Grantor warrams thal: (a) Grantor holds good aiid marketable title of record 1o the Property in fee
slraple, free and clear of all liena and encumbrances othar ipan those set forth in the Real ProHe:F description
or in the Existing Indebtedness saction bolow or in any titie ‘heurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connection vith this Mortgage, and (D) Grantor has the full
rignt, power, and authority 1o execuie and dellver this Mortgage o Lender.

Defense of Tile. Stbject to the exception in the paraﬂraph abavs, Grantor warramis and will forever defend
the title to the Pra against the lawful claims of all persons. n.(ne event any action or proceeding is
commenced that questions Grantor’s title or the Interest of Lender uncCer this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal i ardiz proceeding, but Lender shail be
entitled 1o icipate in the proceeding and t0 be represented in the procacaing by counset of Lender’'s own
choice, Grantor will deliver, or cause 10 be dellvered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complles with
all existing appiicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing Indebtcdress (the “Existing
indebtedness”) are a past of this Mortgage.

Existing Lien. The lien of this Mortgage securing the !ndebtedness may be secondary and inferior to an
existing lien. Grantor expressiy covenants and agrees t0 pay, or see to the payment of the Existing
ingebtedness and to prevent any defaulk on such indebtedness, any default under the instruments evidencing
such indebtadness, or any default urdler any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monaage by which that agreement Is modified, amended,
extended, or renewed without the prior written consem end‘ér. Grantor shall neither request nor accept
any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The follawing provisions relating to condemnation of the Property are a part of this Mortgage.
Apglicatlon of Net Proceeds. If all or any part of the Property Is congemnaed by eminent domaln procoedings
of

any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any |

g?non ol the nat Jxoceeds of the award be appiled to the Indebtedness or the repair of restoration of the
operty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attormeya’ fees incurred by Lender in connection with the condemnation.

Ings. M any proceeding in condemnation s filed, Grantor sgall promptly notity Lender in writing, and

Proceed

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may the ncminal rrf In such proceeding. but Lender ehall be entitted to participate in the
proceeding and to be represer#ed n the proceeding by counsel of 8 own choice, and Gsanior will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foifowing provisions
relating to governmental taxes, feee and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(ea. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortjage and take whatever other action Is requested by Lender to perfect and continue
Lender’s lien on the Real Froperty. Grantor shall reimburse Lender for all taxes, as described pelow, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes. The following shall constitute taxes to which this section appiles: (a) a specific tax upon this type of
Mortgage ar upon all or any pari of the Indebledness secured by this Mort aege; b} a specific tux on Grantor
which Grantor is authorized or required to deduct from payments on the indebledness secured by this af
Mortgage; (¢} a tax on this type of Mortigage chargeable against the Lender or the holder of the Uredht
A?reemem; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made oy Grantor,

Subsequent Ts'cs. It any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and tender may
exercise any or a!! ri-its available remedies for an Event of Default as provided below unless Grantor elther
[a) pays the tax bzars it becomes delinguent, or ﬁ) contests the tax as Browded above in the Taxes and
tte{ra n%ectfon and depesita with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINAJCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part or this Mfortgage.

Security Agreement. This instiuinznt shall constitute a security agreement to the extent any of the Property
constitules xtures or other personal property, and Lender shall have ali of the rights of a secured party undef
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Leadrr. Grantor shall execute financing statements and take whatever
other action is requested by Lender to pertiact and continue Lender's security interest in the Fents and
Personal Property. In addition to recordln% e Mortgage in the real property records, Lender may, at any
time and without further authorization from Graor. file executed counterparts, copies or reproductions of this
Mortiga as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfectirg or
continulng this security interest. Upon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient 10 Grantor and Lende’ and make it availabie to Lender within three (3) days
after recelpt of written demand from Lender.

Addreases. The mailing addresses of Grantor (debtor) anc L.ender (secured party), from which information
concerning the security interest granted by this Mon%age mey Je obtained (ezch as required by the Uniform

Commercial Code), are as stated on the first page of this MortoLge.

FURTHER ASSURANCES; ATTORNEY=-IN-FACY, The following prcvisicns relating to further assurances ani
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon reques:. o/ Lender, Grantor will make, execute
and deiiver, or will cause to be made, executed or delivered, to Lender or tn Lender's designee, and when
requested by Lender, cause o be filed, recorded, refiled, or rerecorded, ac the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security ?Preementa, financing statements, continuation stateiner:s, instruments of further
assurance, certificates, and other gocuments as may, in the sole opinion of Lender, be necessary ar desirable
in order to elfectuate, complete, perfect, continue, or preserve Sa) the obligations o7 Grartor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

origage on the Property, whether now owned or hergafter acquired by Grantor.  Unless Zrohibited Dy iaw or
agreed to the contrary by Lender in writing, Grantor shail reimburse Lender for all v28’s and expenses
Incurred in connection with the matters referred 10 in this paragraph.

Atiorney-in-Fact. i Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so lor angd in the name of Grantor and at Grantor's expense. For guch purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliyerinP.
filing, recording, and dcing ali other things as may be necessary or desirable, in Lender's sol@ opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations Im upon Grantor under this Mortgage, Lender shall execute and
eliver to Grantor a suitable satisfaction of this Mogs?qge and suitable statements of termination of any financin
atement on file evidencing Lender's security interest in the Hents and the Personal Property. Grantor wili pay, 1
rmitted by appiicable law, any reasonable termination fee as determined by Lender from time to time.  if,
owever Fa ment i8 made by Grantor, whether voluntarily or otherwise, or !;Y guarartor or by any third party, on
e Indebledness and therealter Lander is forced to remit the amount of that pa: a) to Grantor's trustee in
ankruptcy or to any similar person under any federal or state bankrg{_:(cy law or law for the relief of debtors, (b}
y reason of any judgment, gecree ¢r order of any court or administrative body having jurisdiction over Lender or
"’f of Lender's property, or (c) by reason of any seitioment or compromise of any claim made by Lender with any
almant fincluding without limitation Grantor), the Indebtedness shall be considered unpaid for the pu ot

forcement of this Mortgage and this Montgage shall continue to be effective or shall be reinstated, as the case
mag be, nolwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Propesty will continue to secure the amount repaid or recovered o the same
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‘f'; extent as if that amount nevar had been originally received b\‘ Lendes, and Grantor shall be bound by any
= judgment, decree, order, settlement or compromise relating te the Indebtedness or to this Mortpage.

i” DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Mortﬂage: {a) Grantor commite fraud or makes a materlal misrepresentation at any time In connection

1 with the credit Tine account. This can include, for example, a faige statement about Grantos's Income, assets,

~ ligbilities, or any other aspects of Grartor's financial condttion. {(b) Grantor does not meet {he repayment terms of

b the credit line account. (cl) Grantor's action or inactlon adversely affects the coliateral for the credit line account or

{3 Lender's righis in the coffateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of e or
saie of the dwelling, creation of a Jien on the dwelling without Lender's permission, foreciosure by the holder ot
another lien, or the usa of funds or the dwelling for prohibited purposes.

_ RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Evant of Default and at any time thereafter,

o Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition to any other

o rights or remedies provided by law:

¢ Accelerste Inde'ivdness. Lender shall have the right at ks option without notice to Grantor 1o declare the
- &“ﬂﬁ ;gc{gb;ggneea immediately due and payaple, inciuding any prepayment penalty which Grantor would ba

UCC Remediles. Wit rsg 10 all or any part of the Persanal Property, Lerder shall have all the righis and

remedies of a securer’ paty under the Uniform Commercial Code.

Colisct Rents. Lender thad have the right, without notice to Grantor, to take possession of the Pro and
collect the Rents, mcludin'.l Zanounts pgst due and unpaid, and apply the nat proceeds, over aﬁgngbove
fender's costs, apainst the Iridubtadness. In furtherance of this right, Lendar may require any tenant or other
user of the Pro to make-payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor Irrevocablr dnfonates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theroof in the same of Grantor and to negotiste tha same and collect the proceeds.
Pa ts by tenants or other users t0 Lender in response to Lender’s demand shali satisty the obligations for
which the payments are made, whethur or not any proper grounds for the demand existed. Lender may
exercige 48 rights under this subparagrapn ahher in berson, by agent, or through a receiver.

Morigagee in Possesgion. Lender shall havs the right 1o be placed as mangagae In possession or to have a

receiver appointed to take possession of all or a7 part of the Propenty, with the power o protect and preserve

the Propenty, to operate the Prc-pertg preceding furec'zsure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cast cf the receivership, against the Indebtedness. The

mon?agee in ?oaaesaion of receiver may serve wiivat bond it permitted by faw. Lender's right to the
niment of a recelver shall exist whether or not the apfrl)arent value of the Property exceeds the

I_ecg?te'gness by a substantial amount. Employment by Lancer shall not disqualify 2 person from serving as a
ver.

m p:gy(edmum. Lender may obiain a judicial decree foiscwosing Grantor's interest in all or any part of

Deficiency Judgment. !f permitted by appiicable law, Lander myy cblain a ‘ud ment for any deficiency
remaining in the Indebtedness due 10 Lender afier application of all amrants recelved from the axercise of the
righte provided in this section.

Other Remedies. Lender shall have al other rights and ramedies pravide. in. this Mortpage or the Credit
Agreement or avallable at law of inv equity.

Sele of the Pro . To the extent permitted by applicable faw, Grantor here&:'{)wn'vss any and al! right to
have the prope shailed. In exercising its rightd and remedies, Lender shall te fren 1o sell all or any pant
of the Property 1ogether or separately, in one sale or by separate sales. Lender shail e =ntitled to bid at any
pubiic sale on all or any porticn of the Property.

Notice of Sale. Lender shall give Grantor teasenable notice of the time and place of ai public sale of the

Personal Property or of the time afer which any private sale or other Intended dispositioii ot the Personal

tl;reopsrtyuls é? é& g&ﬂmadi ne. Reasonable notice shall mean ndtice given at least ten (10} days before the time of
on.

Walver; Election of Remedies. A waiver by anﬁ‘pany of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the 's righta otherwise 1o demand strict compliance with that provision
or any other provision. Elaction by or to pursue any remedy shall not exclude pursult of any other
re , and an elsction to make axpenditures or take action to perform an obligation of Grantor unger inis
Mortgage after fajlurg of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any sult or action to enforce any of the terms of this
Mongaqe. Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys'
fees at trial and on any appeal. Whether or not any court action is Involved, ali raasonable oxpenses incurred
by Lender that in Lender's opinion are neceesary at agg time for the protection of its Interest or the
anforcement of s rights shall become a part of the Indebtedness payable on demand and shalt bear interest
from the date of ex')endlture until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inciude, without limitation, however subjact to any himits under applicable law, Lender's

ornays' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including afforts to modity or vacate ag?' automatic stay or injunction), appeals and
any anticipated post-judgment collaction services, the cost of searching records, obtaining title repons
(including foreclosure reports), surveyors' reports, and appraisal fees, and tide insurance. 1o the oxtent
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Fermitted by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation anar
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent Dy telefacsimille, and shall
be effeciive when actually delivered, or when deposited with a nationally recognized cvermight courier, or, if
mailed, shali be deemed effective when deposited in the United States mall first ;lass, cerified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
addrags for notices under this Mortgage by giving formal wriften notice 10 the other parties, specifying that the
Furposa of the notice is 10 change the party's address. All copies of notices of foreciosure from the holder of any
iert which has priority over this o;tnqage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all times of Gramtor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parn of this Morigege:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreament of 0 parties as to the matters s&t 1orth in this Mortgage. No alteration of or amendment t0 this

origage shull to effective unless given in writing and signed by the party or pariies sought to be charged cr
bound by the altzration or amendment.

Appilcable Law. Tric Martgage has been delivered fo Lender and accepted by Lender in the State of
liinols., This Marigag: ahall be governed by and construed in accordence with the laws of the State of

itlinole,
Caption Headings. Caption /1eadings in this Mortgage are for convenience purposes unly and are not to be
usep(} to interpret or define thie provisions of this Morgage.

Merger. There shali be no mergor £ the interest or estate craated by this Mortgage with any other interest or
estate in the Property at any time helZ-hy or for the benefit of Lender in any capacity, without tha written

congent of Lenger.

Muitiple Partles. Ali obfigations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor ghall mean each and every Granior. This means that each of the persons signing below is
responsible for aft obligations in this Mongage.

Severabllity. If a court of competent jurisdictior. iinds any provision of this Morigage to be Invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforcewility or validity, however, if the offending provision
cannot be 8o modified, it shall be stricken and all other pruvisions of this Mortgage in all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in thic Mo ‘gage on transfer of Grantor's interest
this Mortgage shal! be binding upor: and inure to the benefit ur the sodies, their successors and assigns. i
ownership of the Property becomes vested in a person cther than rarter, Lender, without notice to Grantor
may dea! with Grantor's successors with reference to this Mongase and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations ct this Mortgage or liabitity under the

(ndebtedness.
Time 18 of the Esaence. Time Is of the essence in the perfarmance of this Mortpage.

Walver of Homestead Exemption. Granior hereby releases and waives ob rights and benefits of the
homestead axemption laws of the State of Ilinois a3 to all indebtedness secured by 'nis Mortgage,

Waivers snd Consents. Lender shail not be deensed to have waived any rights under ¢=2 Mortgage (or under
the Related Documents) uniess such walver Is in writing and signed by Lender. No deluy or omission on the
part of Lender in exercisin «an“’;| ‘u)'ll_ght shall operate as a waiver of such 1ight or ary other right, A walver by
any party of a provision of this gae shail not constitute a waiver of or prejudice the paty’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lunder, nor any
course of dealing betwaen Lender and Grantor, shail constitute a waiver of any of Lender’s rights or any of
Grantor’s cbligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent F Lender in any instance shail not constitute continuing congent tc subsequent
8

Instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agieed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

A
X__/, ._/wa;fxg’f‘}
Alien J Rbbco

77@%444 el . ﬂo—azﬂ’

p\dncyA.Ftt/'.eo

INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL
STATE OF ' TAMMY B!ELANSK]

uommr PUSLI, ©TATE OF KLiNOIS
NY COMMIBSION EXMRED 12 1348

COUNTY OF

-

On this day betore me, the undersigned Notary Pubitz, personally appeared Alien J. Rocco and Naney A. Rocco,
10 me known to be the individuals described in and viho axecuted the Mongage, and acknowledged that they
signed the Mortgage as their free and voluntary act and Gefa, for the uses and purposes therein mentioned.

Given under my hand and official seat this __ | X day of /.
;ﬁAMM &UM Residing #t-

Nolary Public in and for he State of //7//4«?/?
My commisaion expires L?—"/gqc?

—
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