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This Mortgege prepared by: LASALLE RANK, FSB /7.‘{}

#ORTGAGE

TH!S MORTGAGE IS DATED OCTOSER §, 1996, bat see 1 JOSE A. ORTIZ and DIGNA ORTIZ, HIS WIFE, whase
addrass is 3128 N. LOWELL, CHICAGO, Il 80641 (refarved to below ag "Grantor”); and LaSatle Bank, FSB,
whose address Is 4747 W, irving Park Road, Chicago, I, 60541 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideratlion, Grantor worigages, warrants, and conveys fo Lender all
of Grantor's right, tiie, and interest in and to the foliowing desctiosd real propery, together with all existing or
subsequently erected of affixed bulidings, improvements and foduren; afl easements, rights of way, and
appurtenances; all waier, water rights, watercourses and ditch righta-(including stock ins utilities with ditch or
irrigation righte); and alt other rights, royalties, and profits relating to the raa! property, including without limitation
all minerals, oll, gas, geothermal and similar matters, looated in COOK County, Stele of Hinols (the "Renl

Progerty”).
tn
LOT 1 IN SADIE LUKITZ SECOND SUBDIVISION, BEING A SUBDIVISION OF G{E EAST 104.5 FEET OF ()
LOT & (EXCEPT THE SOUTH 16 FEET THEREOF) IN BLOCK 4 IN CUSHING'S SUBDIVISION OF THE %}
WEST 50 ACRES OF THE NORTH 120 ACRES OF THE NORTHEAST 1/4 OF SE4NON 27, TOWNSHIP &)
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERITIAN, IN CGOK COURTY, SLLINOIS. LY

The Real Properly or its sddress is commonly known as 3128 N, LOWELL, CHICAGO, IL 30641. The Real 3
Property tax identitication number is 13-27-200-024. '}

Grantor presently assigns 1o Lender all of Grantor's right, titie, and interest in and to all leasey of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Pergonal Property and Rente.

DEFINITIONS. The loltowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Untform Commercial
Code. Al raferences to dollar amcunts shall mean amounts in lawlul monsy of the United States of America.
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Existing indebledneas. The words “Existing Indebledness” mean the indebtedness described below in the
Existing Indebtadness section of this Mortgage.

Granior. The word "Qrantor® means JOSE A. ORTIZ and DIGNA ORTYIZ. The Granior is the mortgagor undey
this Mortgags.




UNOFFICIAL COPY




UNOFFICIAL COPY
Loan Ho 1957185-0 &:grn.{lme |

Guarantor, The word "Guarantor” means and Includes without limitation each: and all of the guarantors,
sureties, and accommodation parties in connection with the Indehtedness.

Improvements. Ths word "Improvements” means and includes without limitation all exlsting ard future
Improvements, buildings, structures, mobile humes affixad on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebladness. Tha word "Indebtednoss” means ail principal and interest payable undar the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
fo enforce obligations of Grantor under this Mortgage. together with interest on such amounis as provided In

this Mortgage. At no time shall the principa! amount of Indebledneas secured by the Mortgage, not
Inciuding sums advanced fo protect the sacurity of the Morigage, exceed the note amount of $15,000.00.

Lender. Thz word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mertgagee unuur this Mortgage.

Mortgage. The wrm "Mortgage® means this Mortgage between Gramor and Lender, and Includes without
limitation aji nssignrients and security interest provisions relating to the Personal Property and Rents.

Note. The word “Note”™ maans tha promissory note or credit agreemant daied October 8, 1896, In the original
principgl amount of $1(,000.00 from Crantor to Lender, together with ali renewals of extensions of,
modifications of, refinancings o, consolidaticns of, and substitutions for the promissory note or agreement.

The interast rate on the Nots is %.250%. The Note is payabile in 60 monthi ents of $306.92. The
maturity date of this Mortgage is Gctober 22, 2001, pay Y paym
Perzonal Proporly. The words “Porsonal Property” mean all equipment, fixtures, and other articles of
sonal property now or hereafter ownad by Grantor, and now or hereafter attached or affixed to the Real
toperty, together with all accessions, pane, ahd additions to, all replacements of, and all substitutions for, any
ot such properly; and together with ail pruceds (inciuding_without limhation all insurance proceeds and
refunds of pramiims) from any sale or othar digposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Reat P . The words "Real Pro * mean the. o , interests and rights described ebove in the
“Grant Wm'gaga' section. perty yopery v

Releted Documents. The words "Related Documents® inear and include without limitation all promissary
riotes, credit agreements, loan agreements. environmental ajreements, guaranties, security agresrnents,
martgages, deeds of trust, and all other instruments, agraems/is and documente, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means ali present and future rents, revenuds. income, issues, royalties, profits, and
othar benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF YME INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGALZS AND THE RELATED
DOCUMENTS. TH!S MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING T\18%48;

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor <nzil pay to Lender al!

amcunts secured by this Mortgage as they bscoms due, and shall sirictly perform all of Giartor's obligations
undar this Mortgage.

POSSESSIOM AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pcssession and use of (A
the Propeny shali be governed by the foliowing provisions: g

Posseaeion and Use. Untll in default, Granlor may remain in possassion and control of and operate and
manage the Properly and callect the Kents from the Property.

Duiy to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary 10 preserve its value. .

Hazardous Subatances. The terms “hazardous waste,” "hazardous substance,” "disgosal,” "release,” and f
“threatensd release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amend 2USC

ed 42 USC.
Section 9601 et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA™), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1601, et seq., the Resource
Conservaticn and Recovery Act, 42 U.S.C. Section 6901, et wﬂi' or other applicable state or Fedeval laws,
rules, or reguiations adopted pursuant to any of the foregaing. The terms "hazardous waste” and “hazardous
substance” shall also include, wihout limitation, felmteum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants I Lender that: (a) During the periad of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dia ralsase or
thragtened reléase of any hazardcus waste of substance b{ any person on, under, about cr from the Property:
{b) Grantor has no knowiedge of, or reason to believe that there has been, except as previousiy disclosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
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release, or threataned release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Proper? o (I'i_) any actual or threatened litigation or claims of any xind
by any person relating to such matters; an (c) .xcept as praviously disclosed to and acknowledned by
Lender in writing, () neither Grantor nor any tenant, contraclor, agent or ather auinorlzed user of the Property
shall use, generate, manufacture, slore, treat, dispose of, or release any hazardous waste or aubstance on
under, aoout or from the Property and (I} any such activity shall be conducted In compliance with all
applicabile federal, stite, and local laws, regulations and ordinances, including without limitation those laws,
régulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender ma deem apprapriate o
determine compliance of the Froparty with thig section of the ortggga. Any inspactions or tesis made b
Lender shall be for Lender’s purposes only and shall not be construed 1o create any responsiblility or liability
on the part of Lender to Grantor or to any other person. The rapresentations and warranties conta ned harein
are basad on_Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substancas. Grantor hereby (afJ roloaves and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup cr other costs undar any such iaws, and’ {bj
agrees to indomnity and hold harmless Lender againat any and all clams, louses, Nabillties, damaues
Fenames. aru e«penses which I ender may directiy or indirectly sustain or sufler resufting from a breach of
Tis section of ©*:a Mortgage or as a consequence of any use, ?eneratlon. nianufacture, storage, disposal,
release or thregte ed release occurring prior 1o Grantor's ownership of Interest In the Property, whether or not
the same was 0vahculd have been Known to Grantor. The provisions of this section of the ortgage
including the obligatics to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance of the ii2n of this Mortgage and shaft not be affected by Lender’s acquisition of any interest in
the Property, whether by or:ciosure or otherwise. :
Nulsance, Waste. Grantor r+4il not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or g the Fronerty or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not remove. or Eram to any other part¥ he right to remove, any timber, minerals
(inciuding oll and gas), soll, gravel o ree& products without the prinr written consent of Lender.
Removal of improvements. Grantor shait not demoaiigh or remove any improvements from the Real Property
without the prior written consent of Lendar. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemenis sitiatactory to Llender to replacé stich Improvements  wit
lmprovements of at least equal valie.

Lender's Right to Enter. Lender and its agenis and representatives ma%emer upon the Real Property at alt
reasonsble limes to attend 10 Lender's interest: ard to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Monpaye.

Comf»lanu with Governmentai Requirements. Granw: shall promptly comply with all laws, ordinancas, and
reguiations, now or hereatter in atfect, of al governmentai-auiiroritios applicable to the usg or occupancy of the
ProPerty. Grantor may contest in good falth any such law. zrm.nance. or regulation and withhold compliance
during any proceeding, including a&zp[oprlale appeals, so fong a1, Cranfor has notificd Lender in wridng prior to
doing 80 and so Icng as, In Lender's sole opinion, Lender's interects in the Prppesgr are not leopardized.
Lendsy may require Grantor 1o pos) adenuats sacnrfly or 2 surety ond, reasonabily safisfactory 10 Lender, 1o
protect Lendar’s interest, '

Duty to Protect, Grantor agrees naither to abandon nor leave unattenchsd the Property. Grantor shall do all
other acts, in addition o those acts set forth above In this section, whict fram the character and use of the
Property are raasonably necessary to protect and preserva the Property.

g DUE O SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immedizialy due and payable ait
- 8lims securad by this Mortgaga upon the sale or transfer, without the Lender's prior wiitter: zonsent, of al) or any
| i- part of the Real Propenty, or any inierest in the Real Property. A "sale or transfer" means ‘n~ ronvayance of Real
| : Property or any right, title or Interest therein; whether legal, beneficlal or equitable; virather voluniary or

' involumary; whether Dy outright sale, deed, instaliment sale contract, land contract, contract Yur d0ed, leasehold
Intsrest with a term greater than three (3) years, lease-option contract, or by sale, assignmen, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Raeal Property interest, §* any Grantor {8 a corporation, partnership or limited liability company, transter algo
includes any change In ownership of more than twenty-~five percent (25%) of the voting stock, partnarship interests
or limited ability company Interests, as the case may be, of Grantor. However, this option shal! not be axercised
by Lender it such exercise is prohibited by federal law or by Hlinols law.

IAM;!:ES AND LIENS. The following provisions relating to the taxes and lisns on the Property are a pan of this
ortgage.

Payment. Grantor shall pay when due (and in all avents prior to deiinquencyz all taxes, payrofl taxes, speciaf
laxes, assessments, water char(ies and sewer service charges levied against or on account of the ﬂrnpe \
and shall pay when due ali claims for work done on of for services rendered or material furnished to the
Property. Grantor shall maintain the Prom free of all liens having priority over or equal 10 the Intarest of
Lender under this Mongage, except for the fien of laxes and assessrents not due, except for the Existing

Indebtedness referred to below, and axcept as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with & good
faiﬂm dispute pver the obfigatiunytu pay, sa ?og &s Lendar's intarest in the l‘-’roperty iy not Aeeo?ardfzad. i agéien
i)

en arises or, if A

arisas or Is filed as a result of nonpaymen®, Grantor shall within fiteen (16) days after t
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or in the Existing Indebtedness section below or In any title 'rgurance policy, title report, or final title apinien
Issued in favor Of, and accepted ny Lendsr in connection with thie Mortgage, and  {b) Grantor has the full
right, power, and authority 1o execute and deliver this Morigege to Lender.

Detense of Title. Subject to the exception in the paraﬂraph abave. Grantor warrants and will forever dalend

the title to the Propanr against the lawlul claims of al ns. n the event any action or proceading is

commenced that questions Grantor's litle or the interest of Lender under ihis Murtgé%?e, Grantor shali defend

the action at Grantor's expenss. Grantor may be the nominal party in such ng, but Lender shali be
: ontitted to gﬂﬂicipate in the procesding anc to be rap:esented In the proceeding by counset of Lender’s own
; cholce, and Grantor will deliver, or cause to he delivered, to Lender such instruments as Lender may request
: from time to time to permit such participation.

Compilance With Lews. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances. and reguiations of gavernmental authorities.

EXISTING INDEDTEDNESS. The followl ovisions concerning existing indebtedness (the "“Existin
Incigbtedness”) are a part of this Mortgage. g - 9 ¢ ¢ 9

Exiating Lien. ~“fhe lien of this Mortgage securing the Indebtedness may be socondary and inferiaf to an

existing llen. Zrntor expressly covenants and egrees 10 pay, or 8ee 10 the payment of, the Existing
, indebtedness anc, tr nravent any default on such indebtedness, any default under the instruments gvidencing
' such indebtednens, Jr uny default undar any security documants for such indebtednass,

Default. It the paymen . any instaliment of principal ar any interest on the Existing indebtadness is not made
within the lime required. ov the note avidencing such indebtedness, or should a default occur under the
instrument securing such iidabtedness and not be cured during any applicable grace period thesain, then, at
the ontion of Lender, the indectedness secured by this Mortgage shalli become immediatety due and payable,
and this Mortgage shall be in de’aut,

No Modifiestion. Grantor shall no? enter into any agreement with the hoider of any mort?age, deed of trust, or
: other security agreement which has p ioriyy over this Mungagen%y which that agreement is modified, amendad
i extended, of renewed without the prier w#itten consent of Lendyr.  Grantor shail neither request nor accepi
any future advances under any such secwity agreement without the prior writtan consent of Lender.

CONDEMNATION, The following provisions reluting (o condemnation of the Praperly are a part of this Mortgaga.

Apﬂllulion of Net Proceeda. !f all or any part of 1ha Property is condemned by eminent domain proceedinge
or ‘y any; Proceedtng or purchase in fieu of condzmnation, Lender may at its lection require that all or any
Boﬂ an ot the nhet eY{n't:u:eta&s of the award be appizd.io the Indebtadness or the repair ur restoration of the

roperty. The nat proceeds of the award shall nmepa the award aiter payment of aii reasonable CoBts,
expenses, arkt attorneys’ fees incurred by Lender in cortnestion with the condemnation,

Proceedings. If any praceeding in candemnation is filed, Grarior shall promplly netity Lender in writing, and
Grantor shall promptly take such Steps as may be necesswry to defend the action and obtaln the award.
Grantor may be the nominal ?anY in such proceseding, but'Lender shall be entiied to panicipate in the
proceeding and to be represented in the proceeding by counssl of it own choice, and Grantor will deliver of

ey S
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cause 1o be delivered to Lender such instruments as may be requvstes Dy it from time tc time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGFITIES. The following provisions
talating 1o governmental taxes, fees and charges are & part of this Mortgage:

Curreml Taxes, Fees snd charq:u. U request by Lender, Gianiar sha! execute such documents In
addition 1o this Mongage and take whatever other action is requested by Lende:to perfact and continue
Lender’s lien on the Feal Property. Grantor shall reimburse Lender tar all Yaxes, €8 describad beiow, together
with all expenses incurred In racording, perfecting or continuing this Mongage, inciuulp-without limitation all
taxes, fees, documantary stamps, and otfter charges for recording or regisiering this Morwage.

Taxea. The following shall constitute {axes to which this seclion applies: (8) a specific ‘ax 1oon this type of

Mortﬁaae or upon all or any pant of the indebledness secured by this Mor;lgaege; } & specne tax on Grantor

which Grantor 's authorized or required to deduct from payments on the | tednass aecured by this type of

Mongaﬂ'e; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gﬁ}

% apetac c tax on all or any portion of the Indeblecness or on payments of principal and interest made Dy
rantor.

Subsequent Taxes. If any tax io which this section_applies ls enacted subsequent to the dale of this
Mortgage, this event shail have the same offect as an Event of Default (ae defined below), and Lender may
exercise any or all of its avallable ramadias for an Event of Diefault as provided below unless Grantor either
Lﬂ) pays the tax belare it bacomes delmguent, of (b contests the tax as g:)%v!ded above in the Taxes and
t ie{ta gection and deposits with Lender cash or a sufficient corporate suraty bond or other sacurity satisfactory
o Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating tn this Martgage as a
security agraement are a part of this Mortgage. :

Security Agreament. This instrument shall canstifuie a security agreement 10 the exterit any'of the Property
congtitutas Thaures or other personal property, and Lender shali have al of tha rights of a secured party under
the Unitarm Commerciai Code as amended from time to time.

Securily interest. Upon request by Lendar, Grantos shall exarute financing statementa and take whatever
other actien is requested by Lander to perfact and continua Lender's security Intgreat in the Rents and
Personal Property. in addftion to recording this Morigage In the real property fecords, Lender may, al any
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Hen i¢ filed, within fiflzaen (15) days after Grantor has notice of the flling, secure ihe discharge of the ilen, or if
requested by Lender, deposit with Lender cash or a sufficient co?porate surety bondgor other security
elisfactory to Lender in an amount sufficient 1o discharge the tien pius an¥ COsts and attorneys’ fees or olher
charges that couid acCrue as a result of a foraclosure or sale un, er the Hien. In 8ny contest, Grantor ahall
efend itself and Lender and shall satig any adverse juglgmant before entorcement a ainst the Property,

Granior shait name Lender &s an additional obligee undor any surety bend furnisheg In the comest
proceedings.

Evidence of Payment. Grantor shyl) upon demand furnish 1o Lender satisfactcry evidenca nf payment of the

laxes or assessments and shall authorize the propriate varnmenial official 1o dellver 10 Lender at any time
& written statement of the taxes and asseasme?\?s agpaf!nm !?:% Property, y

Netice of Construction, Grantor shatl notify Lender at ieast fiteen (15) daye before an WOrk i8 commenced,
any services arg furnighed, or anr?v materials are supplied to the Property, it any mechan ¢'s lien, materlaimen’s
lien, or other lien could be assarted an account of tha work, sarvicas, or materigig, Grantor will upon request

of Lende: turnish to Lender advance assurances satisfactory {0 Lendar that Grantor can and wilt pay the cost
of such improvements.

aﬁggfﬁf\‘ DZ:%8GE INSURANCE, The following provigions relating to Insuring the Property are a part of this
ge.

Maimenance o Lisurance. Grantor shall procure and maintain poiicies of fire insurance with standard
extandsd coverare endorsements on a replacement basis for the fyl) Insurahle  value covaring  all
!mg;ovemems on the st al Property in an amoont sufficient to avoid application of any coinsurance clause, and
with & standard Monyapee clawse In Javor of |ander. Folicies shal be writien b&f such insurance companles
and in such form as may o1 reasonably acceptable to Lender Grantor shall deliver to Lender certificates of
Coverage from each insurer ;omamlm; 4 slipulation that coverage will not be cancelled or diminiehed without g
miimum of ten (10) days' prisr written notice to Lender and ot containin ary disclaimer of the insurer's
liabiity for failure to gtlva BUCh notiua, Each insurance policy also shall inciude an endorsement providing that
Coverage in favor of Lender will hot Fe impaired in any way bly any act, omission or defayft of rantor or any
other persen, Should the Real Prog ar any timts bscome located i+ an area dasignated by the Director of
the Faderal Emergenc Management $gency ‘as a sﬁeciat flood hazard area, Grantor agreas to obtain and
malmain Federal Fi Insurance, to 82 ctent Such insurance is required by Lencar &nd is or becomes
avallable, for the term of the foan or for the unpaid principal baiance of the loan, or the maximum [imit of
Coverage that is available, whichevar is iess.

Apglication of Proceeds. Grantor shall promptly notily Lender of an Joss or damape 1o the Pro ry. Lender
May make proof of loss jf Grantor fails 10 cﬁ\‘ )t’u, vi?lhin fitean (15) days of the casuaity, sther or nnt

ender's security is impaired, Lender nay, at s zincilon, apply the proceeds to the reduction of ina
Indebredness, payment of any lien affecting'the Proparty or the restoration and repair of the Froperty, 't
Lender elects to apply the proceeds to restoration and repe!,, Grantor shail repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lende.’ Lender shall, upon satlsfactory proot of such
gxpenditure, pay or reimburse Grantor from the proceeds for ine reascnable cost of rapair or restoravion if
Grantor is not in dafaut hetaundar. Any 6ceads which have no; been disburaed within 180 Gays after their
receipt and which Lender has not comm: ed to the repair or regtiratice of tha Property shall be used first to
pay any amount owlgag 10 Lender under this Mortgage, then to prepey accrued interest, and the remaincer, if
any, shall be applied to the principal balarce &f the Indebtedness. - 1| ander hoids any proceeds aftar
payment in full of the Indebtedness, such proceads shall be paid to Grangor.

Unexpired insurance at Sale.  Any unexpired insurance shail inure to the berefit of ang pass to. the

burchaser of the Property covered y this Mortgage at an lrustee’s sale or oihar sale heid under the
provisions of this ‘Morgags, or at any foreclosyre sgle of such ¥ropeny.

Compliance with Exiatin lndebtedneu._ Curing the period in which any Existing inebtednass described

below is in effect, comgﬂance with the insurance rovisions contained in the ingtrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisiang undsr this Mongaga, to the

extent compiiance with the terms of this Mortgage wouki constitute 8 dupiication of insuran e ‘equiremeant, |t

any proceads from the Insurance become pajgab!e on loss, the provisions in this Martgage for divisian of

mdogg?gdsn shall apply only to that portion’ of the proceeds not payable ta the h of the Exisiing
038,

EXPENDITURES BY LENDER. (f Grantor fails to comply with any provision of this Morr‘t\gage., Inciuding any
obHgation to maintain Existing indebtadness in ood standing as required below, or if any action or raceeo%n is
commenced that would Mmateriaky affect Lender’s iMarasts in the Pr rty, Lender on Grantar's behlf may, but
shail not be required 10, take any action that Lender deems appropriate. Ar.y amount that Lender expends in so
doing wiif bear interas: at the rate provided for in the Note from the date incurred or paid by Lender to the date ¢f
regayment by Grantor. All such Sxpenses, at Lender’s npticr, will (a) be payable on demand, (b) be added to the
halanca of the Note ang be apportioned among and be payabie with any instaliment payments to become due

during either i} the term of an applicable insurance agolicy ar 'sm the remaining term of the Note, or () be
treated as a balloon payment which wiil pg due and Fa ‘g at the !

THle. Orantor warrants that: (8) Grantor holds good and marketable title of record 1o the Property In fee
simple, free and clear of al) Ilemg s)md encunbrancegs other 'than thoss set forth in the Rea) Property degcription
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lime and without further authorization from Granior, fils exacuted counterpans, coples or reproductions of this
MortPa?a as a financing statement. Grantor shall reimburse Lender for all expenses incurred in oarfecting or
tontinuing this security interest. Upon default, Grantor shall assembic the Parsonal Property in a manner and
at a place reasonably convenlent 10 Grantor and Lender and make it available {0 Lender within three (3) days
aher receipt of wriiten demand from Lender.

Addresaes. The majtln? addreases of Grantor (debtor) and Lender (secured party), fram which informatlon
concemin|g the security interast granted by this Mortgage may be obtained (each a3 required by the Uniform
Commarcial Code), are as stated on the firat page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following pravisions relating 1o funther assurances and
attorney-~in-fact are a pan of this Morigage.

Further Aasuranges. At any tima, and from time to time, upon request of Lender, Grantor will make, exacute
and deliver, or will causa t¢ be made, axscuted or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
&nd in such offices and places as Lernder may deem appropriate, any and all auch mortgages, deeds of trust,
security deer’s, securily agreements, financing statements, continuation statements, Insfruments of further
assurance, caniizates, and other documents as may, in the sole opinion of Lender, be necassary or desirable
i order to eflecvcte, complete, perfect, continue, or presarve (a) the obli?atlona ot Grantor undar the Note,
this Mortgage, ar.0. .ba Rslated Bocuments, and {b) the liens and security Interests created by Ihis Mortgaqe
on the Propenty, whather now owned or herealter acquired by Grantos, Uniass prohibiied by law or agreed to
the contrary by Lenucs 'n writing, Grantor shall reimburse Lender for all costs and expenses incurred in
cannection with the masiera raferr2d 10 in this paragraph.

Atlorney-in-Fact. If Granicr falls to 4o any of the things referred to in the preceding paragraph, Lender may
do so for and in the nave of Grantor and at Grantor's expense, For such purposes, Gramtor hereby
Irrevocably appoints Lender as Grantor's atiortey-in-~fact for the purpose of making, gxecuting, delivering,
filing, recording, and doing a) wir things as may be riecassary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in e preceding paragraph.

FULL PERFORMANCE. It Grantor m a'ths Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this gage, Lr.oder shall axacute and deiivar io Grantor a suitable satlstaction ot
this Mortgage and suitable statements of ternira’on of any financing Statement on file evidencing Lender's
security inierest in the Rems and the Persona) F-cperly. Grantor will Pay, if permittert by applicable law, any
reasonable termination fee ag determined by Lendur frem time fo time, I, Rowever, payment I8 made by Grantor,

whether voluntarity or otherwise, or by guarantor or by any third party, on the Indebtecness and thereatter Lender
Is forced io remit the amount of that payment ia) 10 Grantzi's trustee (n bankruma of 1o any sirmilar person under

any tederal or state bankruntcy law or law for the refief 0/ dabtars, (b) by reason of any judgment, decree ar croer
of any court or administrative body having juriadiction over 'ernder or any of Lender's property, or ftc} by reason af
any settlement or compromise of any claim made by Leiwrar with any claimant (including without Nmitation
Granior), the Indebtedness shall be consinersd unpaid for the wuipose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shal! be reinstaled. 25 the case may be, notwithstanding any
cancaliation of this Morgage or of any nota or other instrument or agreesiant evidencing the Indebtedness and the
Property will continue to secure the amount rapaid or recovered to tha same exient as if that amount never had
tieen orig’ma"y received by Lender, and Grantor shal! be bound by any judgmemnt, decree, order, settlement or
compromiiga ralating to the indebtedness or to this Mottgage.

DEFAULT. Each of the following, at the option of Lender, shali consgtitute ar. exant of dafault ("Event of Default”)
under this Mortpage: -

Defsuit on lndebledness. Failure of Grantor o make any payment when due 2. the indebtedness.

Defsull on Other P nts. Fallure of Grantor within the time required b'y tnis Viortgage to make any
paytaggt for taxes or insurance, or any other payment necessary to prevent filing o ol t2 alect discharge of
any lien.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, coverant or condition
contained in this Mortgage, the Note or in any of the Related Uocuments.

Falso Statemenls. Any wan'am‘. ragresentation or statement made or furnished to Lendar by or on behalf of
Grantor under this Martgage, the Note or the Related Uocuments is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coltatorslization, This Mux;?age or any of the Related Documeris ceases to be in full force and
effect (including fallure of any collateral documents 1o create a valid anxd perfected security interest or lien) at
any time and for any reason,

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of & receiver for any
part of Grantor's property, ggg assignment for the banefit of creditors, any type of creditor warkout, or the
commencement of any proceeding under any bankruptcy or insolvency taws by or against Grantor.

Foraclosure, Forfeiture, etc. Commencement o! foreclesure or forfeiture proceedings, whatnier by Judicial
proceeding, seif-help, reposseasion or any other method, by any creditor of Grantor or by any governmenta
agency against any of the Propartv.  However, this subsection shall not ap;)i#, in the event of a good faith
dispute by Grantor as to the valldify or reasonableness ot the claim which is ihe basis of the forecicsure or
forefelture proceedin?_. provided inal Grantor gives Lender wiitten nolice of such cigim and furnishes reserves
or & surety bond for 1ne claim satisfaciory to Lender, :

Breach of Other A%eamenl. Any breach by Grantor under the terms of apy other agreement beiween
Grantor and tender that is not remecied within any grace period provided therein, including without limitation
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fn;t\gragreamem concerning any indebtedness or cther obligation of Grantor to Lender, whether oxisting now or

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commenceamani of any suit or other action to foreciose any
existing lien on the Property.

Events Aftecting Guarantor, Anr of the preceding events occurs with respect to any Guaranior of any of the
indebtedness ar any Guarantor dieg or becomes lncompetent, or revakes ar disputses the valighty of, or liabllity
under, any Guaranty of the indebtedness.

insecusity. Lender reasonably deems iteeit insecure.

RIGHTS AND REMEDIES ON DEFAULY, Upon the occurrence of any Event of Dafault and & anﬁ' time thereafter,
Lender, at its apticn, may exercise any ona or mora of tha fallowing rights and remedies, in addition to any othsr
rights or remedies provided by law: - ‘

Accelerate inrebiadness. Lender shall have thie right at its ogtion without notice to Granior to declase the
?gg{?gc{eb&dnsas immediately due and payable, including any prepayment penalty which Grantor would be
liredt to pay.

UCC Remediaa. With respect to ail or any part of the Persona! Property, Lender shall have all the rights and
remedies of a secur.c party under the Uniform Coammercial Code. .

Coilect Rents. Lendes <hall have the right, without notice to Grantor, to take possession of the Propertv and
collect the Rents, inciurting amaunts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, againat the, Irdebtedness. In furtherance of this right, Lender maﬁ' raquire any tenant or other
user of the Pro to maks payments of rent o use fees directly to Lender, [1 the Rents are collected by
Lender, then Grantor irrevocabiy designates Lender as Grantor's attorney-in-fact to endorse instruments
raceiver in paymen! thereo! in-fis name of Grantor anc to negotiate the same and collact the procees.
Payments by tenants or other uses (o Lander in response to Lender’s demand shall satisfy the abligations for
which the paymenis are made, wheher or not any proper grounds for the demand existed. Lander may

exescisa its rignts under this subparagqari sither in pargon, by agent, or through a recaiver.

Marigagee in Possassion. Lendar shall nuve the right to be piaced as morigagee in possession or to have a

recelver appointed to take possession of all o any part of the Property, with the gower 1o protect and preserve

the Property, to operate the Propertg preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds. over and above the .om of the recelversh:g. against the Indebtedness. The

mongagee in lon or receiver may serve without bond if permitted by law. Lender's right to the
ntment of & receiver shall exist whether or(nrt the apparent valve of the Property exceeds the

;gc g?tedness by a substantia} amount. Employment by Lendar shall nat disqualify a person frém serving as a
ver.

iﬁ:ﬁd&g’tslpggynelowre. Lender may obtaln a judicial decree furiclosing Grantor’s interest in all or any part of

Deficiency Judgment. il pormitted by applicable taw, Lender nay obtain a Jlud ment for any deficiency
remaining in the Indebledness due te Lender after appiication of aiv-amounts received trom the exercise of the
rights provided in this section. -

Other Remedies. Lender shall have all other rights and remedies providey In this Mortgage or the Note or
available at law or in equity. '

Saie of ihe Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshaiied. In axercisiag ite rights and remedias, Lender shall k2 irée 10 g8l all or any pan
of the Property togather or separately, in one sale or by separate sales. Lender shall o2 entitled 10 big at any
pubiic sale on all or any portlon of the Propenty.

Nolice of Sale. Lander shall give Grantor reasonable notice of the time and dptace of ary, public sale of the
Personal Property or of the time aller which any private sale or other intended dispositior-of the Personal
Property is to be made. Reasonable notice shall mean nrotice given at ieast ten (10) days beiore the time of
the sale or disposition. ,

Walver; Election of Remadies. A waiver by any party of a breach of a proviston of this Mortgage shall not
constitute a waiver of or prejudice the Eanv's rights otherwise to demand strict compifance with that provislon
of any other provision. Election by Lendaer tc pursue any remedy sha!l not exclude pursult of any other
remeady, and an election {0 make expenditures or take action to perform an obtigation of Grartor under this
Mortgage after faliura of Grantor fo perform shali not affect Lender's right to declare & dafault and exercise its
remedies under this Mortgage.

Atlorneys' Feeq; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum gs the court may adludge reasenable as atiorneys’
fees at%rial and on any appeal, Whether or not any court action is invnived, all reasonable expenses incurred
by Lender tha: in Lender's apinion are necaasaq at any time for the protection of ity interest or the
enforcement of its rights shall b2come a part of the indebtedness payabie on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Note. Expanses covered by this
Paragraph inciude, without limitation, howsgver sub{ect tc any limits under applicabie iaw, Lender's attorn
ees and Lender’s iegal expenses whsther or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunct one appeals and any
anticipated post-judgment collectich services, the cost of searching recerds, obtaining 1 le reports (incliding
foreclosure reponis), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also wili pay any court Coats, in addition to all other sums provided by law,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notlce under this Mortgage, including without fimitation an
notice of detault and any notice of sale 10 Grantor, shall be in writing, may be be sext by telefacsimilie, and sha
effective ‘when actually delivered, or when deposited with a natlonally recognized overnight courler, or, If
ma'lad, ehalt be deemed effective when deposited in the United States mall first ciass, certified or seyistered mail,
posiage prepiid, directed o the addresses shown near the beginning of this Mcrigage. Any party may change its
address for notices under this Mortgage by giving forma) wrilten notice tc the other parties, specit‘y,g{:g that the
Purpoee of the notice is to change the party's address. All coples of notices of foreclosure from the holder of any
ten which has prigiity aver this Monigage éhall be sent 1o Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes. Grantor agrees to keep l.ender intormed at all times of Grantor's current address.

MISCELLANEQLS PPOVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Ameandments. This Mortgage, tagethe, with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set fosth in this Morigage. No alteration of or amendment to this

ortgage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound Dy the a'teration or amendment. :

Appiicable Law.  This Morigage has been delivered to Lender and accepled by Lender in the Siste of
iitinols. This Mc.tpage shall be governed by and consirued In accordance with the laws of the Sists of
itlinois.

Caption: Head! Gapton headings In this Mortgage are for convenlence sgs only and are not to be
uagd to inletpr:tso.r' den?fr iy~ praovisions of thiy M gggua, ' purRa y

Mor?er. There shall be no me;rt;er of the Interest or estate created by this Mortgage with any ather interest or
gg;‘a seani‘n pa ‘%rgperty at any time held by or for the benefit of Lender in any capacity, without the wnitten
0 .

Muitiple Parties. All obligatione oi Grantar under this Mortgage shall be joint and several, and all references
to Grantor shall mean edach and avary Grantor. This means thal each of the persons signing below Is
responsible for all obligations in this MS15ane.

Severabiltty.  a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
uneniforceable as 10 any person or circuinsinnce, such finding shali aot render that provislon invalid or
unenforceable a8 10 any other persons of Chcumstances. I feasible, any such offending ﬂrovlsion shall be
deemed 10 be modified 1o be within the limits of ralurceability or vaildity, however, it the olfending provision
cannot be so modified, it shall be stricken and all athar provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Ass'yng. Subject to the limitations stited in this Morigage on transfer of Grantor's interest

this Montgage shel! he binding upon and inure tc the benuit of the parties, thelr successors and assigns. i

ownership of the Properly becomes vested in a person othes inan Grantor, i.ender, without notice to Granrtor

may deal with Grantor's successors with reference to this Mortgage ang the Indebtednass by way of

mrdtg%%nce or extension without releasing Grantar from the coligations of this Mortgage or liabiiity under the
ness.

Time fs of the Essence. Time is of the essence in the performance ¢! *iz Mortgage.

Wgiver of Homestead Exe n.  Grantor hersby releases and walves ail rights and benefits ol the
homestead exemption taws of the State of lllinois as to ail Indebtedness secu wi oy this Mortgage.

Walvars and Consents. Lenider shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documenls’ unless such waiver is in writing and signed by Lendes, Nz-Jetay or omission on the
part of Lendst In exerc eﬂnﬁ1 ang"l cmgm shali olperate as a waiver of such right or ay oher right. A walver by
any of a provision of this gage shall not congtitute a walver of or prejudice Ve party's right otharwise
to demand strict compliance with that provision or any other provision. No prior waiver Oy Lender, nor any
course of dealing between Lendar and Grantor, shalt constitute a waiver of any of Lenyars ngi‘\ta or ary of
Grantor's obligations as to an% future transactions. Whenever consent by Lender is sequiicdin this Mortgags,
the granting of such consent by Lender In any instance shall not constitute continulng consan: to subsequant
Instances where such Connent is requirad,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES YO ITS TERMS.

— R

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ 11118018 }
Jes

COUNTY OF__coox A )

On this day before me, the undersigned Notary Fubiic, peronally appearsd JOSE A. ORTIZ and DIGNA ORTIZ, to
me known to be the individuals described in and whe executed tha Mortgage, and acknowledged that they signed
page as their free and voluntary act and deed, 707 e uses and plrposes tharein mentioned.

P

YOEFICIAL SEAL"

- WARY ZALEWSKS
NOTARY FUBL'C STATE OF ILLINOIS
My Cominissici Exgs Q2/23/2000

LASER PRO, Reg. U.S. Pat. & T.M, Off.. Ver. 3.22 (c) 1996 CFi ProSarvices, Inc. Al rights reerived,
IL-G03 ORTIZ.LN R1.0Vi}
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