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MORTGAGE

THIS MORTG: ‘C‘.‘.f"ﬁemrity Instrument™) is made thisSeventh Day of October, 1996
beiwean the MO"&IHDF, JO"‘h & NE&VEI". Jf’. A BACHELOR

7%
{herein "Rorrower™), and the Mértgagee T4S Moetgage Inc., dba The Money Store "
which is crganized and existing under the law: ofhew Jersey

and whose address is 745 Mcclintock Drive #340, Burr Ridge,

IL 60521 (hereter “Lender™).
WHEREAS, Borrower ts indebted to Lender in he principat sumuf  Eighty-Une Thousand, Two
Hundred and 00/100 Dollars (U.S. $81,200.00 )

together with interest, which indebtedness is evidenced by Borrrwer's note dated  October 7, 1996
(ihe "Nate™), providing for nienthly instaliments of principal and ‘atesest, with the balante of the indebledness, if not sooner
paid, due and payable on  November 1, 2026

TO SECURE 1o Lender the repayment of the indebtedness evidierced by the Noie, with interest thereon; cxtcnmns
and tenewals of the Note; the payment of all other sums, with interesi-ereor, advanced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the perormarce of the covenants and agreements of
Borrower contained in this Mortgage, Borrower does hereby morigage, grant, convey and warrant to Lender, the following
described propenty focated in CO0K County, lllinois:

(SEE EXHIBIT "A" ATTACHED)

4 2000y -
INTEGRITY TITLE *2083452
9510 E. DEMPSTER STREET
SUITE 119

DES PLAINES, 1L 60018

Om“ (=22 |17 0o

being the same property commonly known ae: 1518 South K hicago, IL 60623
' CPropETiF Aldressy,
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TOGETHER with ali the improvetnents now or hereafier erected on the property, and all easemems, righis,
appuricrances and rents, all of which shall be deemed to be and remaiv a pani of the prapeny covered by this Security
Instirument. All of the foregoing, together with such property (or the leasehold estate if this Sevurity Instument is on &
teasehold) are called the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage,
grant and convev the Property, and that ie Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenams thut Borrower wili defend generally (ke tille to the Property ugainst all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

i. Payment of Principat and Intzrest. Borrower shatl promptly pay when due the principal and interest indebtedness
and all oiher charges evidenced by the Note

2. Funds for Toxes =02 Insusance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly paymeasarz Gue under the Neie, until the Note is paid in full, = swm ("Funds™ for: {a) yearly tases amd
assessments which may anain prigsicy over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments or
ground sents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; and (¢} yearly mongage inziance premiums, if aty. These items are called "Escrow lems.” Lender may, at any
time, collect and hold Funds in an amoult rotio exceed the maximum ameunt a lepder for a federally related morigage Joan
miy require for Borrower's escrow account dnder-the federal Reat Estate Seitleaient Procedures Act of 1974, as amended trom
time 1o time, 12 U.S.C. Section 2601 et seg. {"XESPA"), unless another law that appties to the Funds sets a lesser amount. i
so, Lender may, at any time, coflect and hold Fuads 72 an amoun! nict (o exceed the lesser amount. Lender may estimate he
amouni of Funds due on the busis of current data and (casarable estimates of expenditures of future Escrow liems or otherwise
in accordatice with applicabie law.

The Fuads shall be beld in an institution whase deposits are insured by a federal agency, instrameniality. or entity
(including Lender, if Lender is such an institution) or in any Fadoial Home Loan Bank. Lencer shali apply the Funds to pay
the Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escraw {tems, unless Lender pays Borrower inievest on the Funds and applicable law permits Lender
to make such s cherge. However, Lender may require Borrower to pay 2/one-time charge for an independent rea! esiale tax
reporting service used by Lender in connection with this loan, unless appliciie Jaw pravides otherwise. Unless an 2greement
is made or applicable law requires inderest to be paid, Lender shall not be requirdd to'pay Borrower any interest oF carnings on
the Funds. Borrowsr and Lender may agree in writing, however, that interest shail o2 paid on the Fusds. Lender shall give
to Berrowsr, without charge, an annial accounting of the Funds, showing credits am! 6ebits to the Funds and the purpose for
which each debit 10 the Funds was riade. The Funds are pledged as additionat security Fo=-al! suins sccured by rhis Security
Instrument,

If the Funds held by Lender exceed e amounis pzrmitted fo be held by applicabic lays-Lender shall account 1o
kerrower for the excess Funds in accordance with the requirements of applicable faw. [f the atrourd ~f the Funds held by

' giucr al any lime is ol sufficient to pay the Escrow lems when due, Lender may so notify Borrewes in writing, and, in
agth case Borrower shall pay o Leader the sinoum necessary to make up the deficiency. Borraws: shail make up the
grR¥icicncy in no rore than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund io Borrower any
ds heta by Lendes. If, under Paragraph 14, Lender shall acquire o5 sell the Property, Lender, prior to the acquisition of
Nafe of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as o credit against the sums
Sdured by this Security Instroment,

3. Application of Payments. All payments of principal and interest received by Lender shail be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges (Tother charges”), they will be payabie upon
demand of Lendes. Unless probibited by Taw, the application of payinents may be affecicd by the dinposition of other charges.
Therefore, payments of other charges, whether paid to Lender in 2ddition to the monthly payment or scparately, will be
applied in a manner ai the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, cither first to amounts payable under Paragsaph 1, or first to amounis payable under Paragraph 2.
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Loan No, 0083804864

ADJUSTABLE RATE RIDER
(LIBOR & Month Libor  index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7£h day of October .
1996 » anul I8 incorporated into and shall be deemed to amend and supplement the Morigage, Dieed of Tres: or Security
Deed (the "Security Instroment™) of the same date given by the undersigned (the “Borrower™) 1 secure Borrwer's Note (the
"Note"yto TMS Martgage Inc., dba The Money Store

(the "Leuder”) of the same dp.e and covering the property described in the Security Instrument and locaied at:
1518 South Kostner, Civicago, IL 60623

{Propezty Address)

THE NOTE CONTAINS PRQVIGIOWS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE Lini(TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
g:‘?NGE AT ANY ONE TIME AND THE rAINIMUM AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. in addition to e covenants and agreements made ia the Security Insinument, Borrower
and Lender further covenant and agree os follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest tate of 11.150 %. The Note provides for changes in the intérest
rate and the monthly payments, a2 follows:

4. INTEREST RATE AND MONTIHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 15t day of November', 1998 . and onthe 15t
day of every 6th monti(s) thereafier. Each date on which my Interist zate could change is called a "Change
Date.”

(B) Thic Index

Beginning with the first Change Date, my interesi rate wiil be based on an Index. The “Ind:x" is the average of interbank
offered rates for & Month Libor  U.S. dollar-denominated deposits in the London market vas<d! o0 quotations of major
banks, ss published by The Wall Sireer Journal. The most recent Index figure available as of the UPip day of the calendar pm
menth immediately preceding each Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer puhlished by The Wall Streer Journal. the Moie hojder will choose & «}
new index or source of index that is based upon comparable information. The Note Holder will give me notice of this choice. Y

(C) Celculation of Changes G

Refore cach Change Date, the Note Holder wil! calculate my new intesest rate by adding Five and 1 / 2 o

percentage points { . 5,500 %) o the Current Index. The Note Holder with thon &3

rovnd the result of this addition up to the nearest one-gighth of one pescentage point (0.125%). Subject o the limits staied in
Section 4(D) below, this rounded amount wiil be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equat
payments, The resuit of this calcutation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER 195031 Original - Record
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(D) Limits on Interest Rate Changes
The interast rate 1 ain required to pay af the first Change Date will not be greater thar

14.150 % or lese
than 11,150 %. Thercafter, my interest rate will never be increased or decreased on any single Change
Date by more than One perceniage point(s) 1.000 %) from
the rate of interest I have been paying for the preceding 6 month(s). My interest rate will never be greater
than 17.150 %, or less than 11.150 %.

(E) Effective Date of Chunges
My new interest rate will become effective on each Change Dute. 1 will pay the amount of my new monibly payment

beginning on ihe first menthly payment date after the Change Date until the amount of my monthly payment changes again.
(I Notice of Changes

The Now: Holdes will deliver or mail 10 me a notice of any changes in my intcrest rate and the amounr of wmy monthly
payment before the effective date of any payment change. The notice will include information required by iaw (o be given me
and also the title 2 iclephone number of a person who will answer any question | may have régarding the notice.

8Y SIGNING BELOW, Burrower ccepis and agrees to the terms and covenants comained ip this Adjustable Rate Rider.

Jé}n B Weaver JR

e (Sealy
-Barrower

{Seal)

-Burtawer

{Seat)

-Boroower

e, _ {Seal)

~Bomewer

53-332

Pa X ol
Y |

*F}
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