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MORTGAGE CFFICE NUMBER: 254
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-770812-4 ‘
THIS MORTGAGE {"Securty Instrument”} is givan on September 30, 1996 e D
The mortgagor is J .
BASSAM ALMASRI AND AMAL ALMASRI, HUSBAND AND WIFE o B
A

{*Borrower").
This Security instrument is given o
GREAT WESTERN MORTGAGE CORPORATICH, & DELAWARE CORPORATION

wlz;’ch is organized and existing under the laws ot THE STATE OF DELAWARE , &nd whaoae
. address is

9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

("Lander”}. Borrower owes Lender the principal sum of

ONE HUNDRED FORTY ONE THOUSAND FIvE HPUNDRED FIFTY AND 00/100

Dollass {U.5. $141,650.00 ). This debt is evidenced by Parower's note dated the same date as this
' Sacurity Instrumant {"Note"), which provides for monthly paymentsi, with the fuil dabt, if not paid eadlier, dua
© and payable on  October 1, 2028 . This Securivy Instrumeni securas to Lender: {a) the repayment of tha

debt avidencad by the Note, with interest, and all renewsls extensiots and medifications of the Note; (b) the

payment of ali other sums, with laterest, advenced under Paragraph 7-ip protect the security ot this Security

instrument; and (c) the performance of Borrower’s covenants and sgreenienis under this Security Instrument

and the Note. For this purpose, Borrower does hereby mortgege, grant anu cunvay to Lander the following
~ described property located in CO0OK County, lilinois: oy 2y

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY v d Oud a2 :

. : HEREOQF KNOWN AS SCHEDULE 'A’, =
- N Y m. |
K - ATTG%WWV =) HAHQH :

4

 PINMTAXD:  27-22-402-036 T“‘LE E\EEWBRK

which hes tha address of 8856 LESLIE DRIVE

ORLAND HILLS
* (Hinaig 60477 {"Property Addrass");

TOGETHER WITH all the improvements now or hareafter eractad on the property, and all easements,
. appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
" be covered by thia Security Instrument. All ot the foregoing is referred to In thia Secuyrity Instrument as the
¢ "Proparty.”
' BORROWER COVENANTS that Boirawer is lawfully seised of tha sstate hereby conveyed and has the right
. to mortgage, grant and convey the Property and that the Property Is unancumbered, except for sncumbyances
" of record. Borrower warrants and will defand generally the title to the Property against all claims and demands,
" gubject to any encumbrances of record,

THIS SECURITY INSTRUMENT combinss uniform covenants for national use and non-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument caovering real property.

LLLINQES. Zingle Family--Fennle Maw/Freddia Mac UNIFORM INSTRUMENT Form 3014 9/90 [pape ! of & pages)
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UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepsyment and Late Charges. Borrowaer shall promptly pay when
due the principat of and interest on the dabt evidanced by the Note and any prepaymaent and [ate charges due
under the Note,

2. Funds for Taxes and Insuranca. Subject to applicable law or to a written waivar by Lendaer, Eorrower
shall pay to Lender on the day monthly paymeants are due under the Nots, until the Note is paid in full, a sum
("Funds®} for: {a) yenrly taxes and assessmants which may attain priority over thiz Security Instrumaent as a
tien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; ic) yearly hazard or
proparty insurance premiums; (d) yearly flood insurance premiums. if any; {e} yaarly mortgage insurancs
premiyms, if any; and {f} any sums payable by Borrowsr to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items ara called "Escrow ftems.”
Lander may, a any time, collect and hold Funds in an amount not 1o axceed the maximum amount a lender for
8 federally related mortgage loan may recuire for Borrower's ascrow acccurt under the federal Real Estote
Settlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2801 et seq. ["RESPA"),
uniass another law that appifes to the Funds sats a iesser amount. If so, Lencer may. at any time, colisct and
hold Funds in an amount not to excesd the lesser amount. Lender may estimate the amount of Funds due on
the basis of currsat data and reasonabla estimates of expanditures nf future Escrow ltemg or otherwise in
accordance witly arplicable law.

The Funds she' e held in an institution whose deposits are insured by a faderal agency, instrumentality,
or entity (including Larder, if Lender is such an institution) or in any Faderal Hotno Loan Bank. Lender shall
apply the Fundg to pav th) Escrow items. Lender mav not charge Borrower for holding and anpiying the Funds,
annually analyzing the escratv account, or verifying the Escrow Items, unless Lender nays Barrower intarsest on
the Funds and epplicabla lew permits Lender to make such a ¢harge. Howaver, Lender may requirs Borrower to
pay a ona-time charge far andnuensndent raal estate tax reporting service used by Lender in cornaction with
this loan, unlass applicable fevs provides otherwise, Unless an agreement is made of applicable faw requires
interest 1o be paid, Lander shall not k2 required to pay Borrower any interast or earnings on the Funds.
Borrowsr and Lender may agree in wridng. howevar, that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annusl (ccounting of the Funds, showing cradits and debits to the Funds and
the purpose for which sach debit to the runds was made, The Funds are pledged as additionat security for all
sums secured by this Security instrumant.

It tha Funds hald by Lender excead the amennts permitted to he held by applicable faw, Lender shall
account to Borrower for the excess Funds in accordunce with the raquirements of applicable law. It the
amourit of the fupda held by Lender at any time is rot sutficient to pay the Escrow {tems whan due, Lender
may so natify Borrower in writing, and, in such case Borrowser shall pay to Lender the amount necessary to
maka up the deficiency, Borrower shall make up the deliciurcy in no more than twelve monthly payments, 3t
Lender's sole discretion.

Upnn paymant in full of all sums secursd by this Security instrument, Lander shall promplly refund to
Borrower any Funds held by Lender. if, under Paragraph 21, Larder shall acquire or sell the Property, Lendar,
prior to the acquisition or sale of the Property, shali apply any Furds held by Lender st the tima of acquisition
or g4le as a cradit agpinat the sums secured by this Security instrumarc,

3. Application of Payments. Uniess applicable law provides otherwisa. all psymants received by Lander
under Paragraphs 1 and 2 shall be applied: firsi, to any prepayment chariee due under tha Nots; second, 10
amounts payable under Peragraph 2; third, to interest due; fourth, to princiral due; and last, to anv late
chargas due under the Nota,

4. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines vnd impositions attributable

174 to the Property which may attain priority over this Security Instrument, and leaseheid paymants or ground
e4trants, if any. Borrower shail pay thase obligaticns in the manner provided in Peragrapt. 2. or.if not paid in that
=mannar, Borrower shall pay them on time direcily to the psrsan owed payment. Borrowar shall promptly
¢ furnish to Lender all notices of amaunts to be paid under this paragraph. !f Borrower maxes thesa peymants
;s..directly, Baorrower shall promptly furnish to Lender raceipts evidencing the paymants,
'3 Borrower shall promptly discherge any lien which has priority over this Securily insiriinent unless
}?onowerf {a) agraes in writing to the payment of the obligation secured by tha fien in & naansr acceptabie to
‘Wdender; (b) contests in good faith the lien by, or defends againat anforcement of the fien in, legel proceedings
which in the Lender’s opinion operata to prevant the anforcament of the lien; ot (¢ secures from the helder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lenger
determines that any part of the Property is subject to a lien which may attain priority aver this Security
Instrurnert, Lender may give Borrower B notice identifying the lien. Borrower shail satisfy the fien or take ane
or mors ot the actions set forth abova within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shaf! kaep tha improvements now existing or heraafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazerds, including fleods or flocding, for which Lender requires insurance. This Insurznce shall be
maintained in the amounts and for the periods that Lender requires. Tha insurance carriar providing the
insuranca shall be chuesen by Borrower subject to Lender’s approval which shall nat be unreasonably withheld.
If Borrower feils to maintain coverege described above, Lender may, at Lender’s option, cbtain coversge to
protect Lendar’s rights in the Property in accordsnce with Parsoraph 7.

All insurance policies and renawals shall te acceptable to Lander and shall include a standerd mortgrge
clause. Lender shall have the right to hold the policies and renewals, If Lender requirss, Borrower shall
promptly give to Lender ell raceipts of psid premiums and renewsl nctices, In the evant of ioss, Borrower shadl
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- %hive prompt notice to the insurance carrier and Lander, Lender may make proof of lags if not made promptly by
Borrower,
" Unless Lsnder and Borrowar otherwise agres in writing, insurance proceeds sheii be applied to rastoraetion
‘Ko: repair of the Property damaged, if the restoration or repair is aconomicelly feasible and Lender’s sacurity is
ginot lassened. i the restoration o7 repair is not economically feasible or Lender's sacurity would be lessened,
» the insurance proceeds shal! bo applied to the sums secured by this Security Instrument, whether or not than
= due, with any excess paid to Bosrower. If Sorrowar sbandons the Property, or does not answer within 30 days
8 potice from Lender that the Insurance cawrler has offerad to seftla a clalm, then Lendar may collect the
insurance proceeds. Lender rmav use the proseeds 10 repair or restore the Property or 10 pay sums secured by
~ this Sacuiity Instrument, whettier or not then due. The 30-day pariod wiil begin when the notica is given,
tInless Lender and Barrower otherwisza agree in writing, any application of proceeds to principal shall not
extend ot postpone the due dste of the monthly paymaents referred to in Paragraphs 1 and 2 or change the
amount ¢f the payments. I} undar Paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any
inaurarce policias and proceeds resulting from damage to the Property piior o the acquisition shalt pass to
Lender 1o the extent of the sums secured by this Security instrument immediately prior to the scquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower’s Loan Application;
Leassholds. Borrowsr shall occupy, esisbiish, and use the Proparty as Borrower’s principa! residance within
sikty days after tnz. exacution of this Security Insttument and shall continue to occupy the Property a3
Botrower's principal residence for gt lenst one year after the dete of occupancy, uniess Lender otharwise
agress in writing, whise Gonsant shall not be unreasenebly withheld, or unless extenusting circumstences exist
which ara teyond Boirowsi's control. Borrower shall not destroy, damage or impeir the Property, allow the
Property to deteriorate, or.tonmit wasto on the Property, Borrower shall ba in delault if any forfelture action
or procsading, whether tivil or ¢riminal, is bagun that in Lendaer's good faith judgment couid result in forfeitura
of tha Property or otherwise mutaiially impair the lien created by this Security Instrument or Landar's security
interest. Borrower may cure such a default and reinstete, as provided in Paragraph 18, by csusing the ncticn or
procesding to be dismissed with a ruirig thet, in Lender’s good iaith determination, pracludes forfeiture of the
Borrower's interest in tha Property or othar materisl impairment of the lian created oy this Security Instruinent
or Lender’s sacurity interest. Borrower saall also be in default it Borrowaer, during the foen application process,
pave materially false or Inaccuraie informatior or stetements to Lendar {or falled to provide Lender with any
matarial information) in connection with the ican evidenced by the Note, including, but not limited to,
represantations concerning Borrower’s occupans -0t the Property as a principsl residence. if this Security
instrumant is on a leasehold, Borrowar ghall comply vith all the provisions of the ieasa, If Borrower acquires
fue titls to the Property, the leasehold and the fea tila snall not merge unless Lender agress 1o the mergar in
writing.

7. Protection of Lender's Rights in the Proparty. '/ Borrower fails to perform the covenents and
agieements contained in this Socurlty Instrument, or there iz u legal proceeding that may signiticently affect
Lender's rights in tha Propsrty (such as @ proceeding in bankruptiy, probate, for condemnation or forfelturs of
10 enforce 1aws or ragulations), than Lender may do snd pay for vshatever Is necessary to protact the valua of
the Property wnd Lender's rights in the Proparty. Lender’s actions ey ciurde paying any sums sscured by &
lien which has priority over this Security Instrument, sppearing in courl, prying ressonable attorneys’ fees and
antering on the Property to make repairs, Although Lender may take tction under this Peragruph 7, Lender
does not have to do s0. :

Any amounts disbursed by Lander under this Paragraph 7 shall becoriz-rdditlonal debt of Borrower
secured by this Security instrument. Uniass Borrowsr and Lender agree to othwr, terms of payment, these
smounts shall bear interest from the date of disbursement at tha Nete rate and snull be vayable, with interes?,
upon notice from Lender to Borrawar raquesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of wakian. the lean securad
by this Sacurity instrument, Borrowo! shall pay the pramiums required to maintain the mur’gage insurénce in
affoct. If, foc any renson, the mortgage insurance coverage required by Lender lapses or ceares 10 ba in effect,
Borrowar shall pay the premiums required o obtsin coverzge substantially equivalant 1 the mortgage
insurance previously in etfact, at a cost substantisily equivelent to tha cost to Borrowar of the mortgege
insurance previpusly in efiect, from an Alterriate mortgage insurer epproved by Lender. If subatantially
squivatent morgage insurance coverage is not avaitable, Botrower shall pay 10 Lender sach month a sum equal
to one-twelith of the yearly mortgage insurance premium being peid by Borrower whan the insurance coverags
ispsed or ceasad to be in effect, Lander will accept, use and retain these payments as a loss reserve in fisu of
mortgage insurance. LOSS reserve payments may no longer be required, at the option of Lender, if mortyags
inaurance coverage {in the smount snd for the pariod that Lender requires) pravided by an insurer approved by
Lender sgain bacomes avsiiahle and is obtained. Borrower siall pay the pramiums requirad o maintain
morigage insurance in effact, or to provide a loss reserve, until the requirement for morigage insurance ands in
accordence with any written agresmeant hetween Borrowaer and Lender or apgliceble law.

9. nspsction. Lender or its agent maey make reasonable entriss upont and Inspections of the Proparty.
Lender shall give Borrowar notice at the thne of or prior t¢ an inspection spaciying reasonable cause for the
Inspaction.

p1 0. Condemnation. The proceeds of any awsrd or claim for damages, direct or consaquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyanca in Hieu of condamnation,
are hereby assigned and shall be paid to Lender.

Form 3014 8/80 [page 3 of 6 pages)




UNOFFICIAL COPY

In the avent of a total taking o! the Property, the proceeds shall be applied to the sums secured by this
Security {nstrumant whether or riot then due, with any excass paid to Borrower. In the event of a partial teking
ot tha Property i which the falr market value of the Property immadiataely he’sre the taking is equai to or
greats: than the amount of the sums securad by this Security Instrument imniediately bafore the taking, unless
Borrower and Lander otherwise agres in writing, the sums securad by this Security Instrumant shall be reduced
by the amount of the proceads muitiplied by the following fracticn: (a) the total arnount of the sume secuied
immadiately before the teking, dividad by (b} the fair markat value of the Property immediately before the
taking. Any balance shall be pald to Borrower, (r the event of a partial taking of the Property in which the (air
market value of the Property immediately hefora the taking is less then the emount ot the sums secured
immediately befora the teking, uniess Borrower and Lender otherwise agree in writing or uniess applicable law
otharwise provides, the proceeds shall be applied to the sums securad by this Security instrumant whather or
not the sums are then cua,

if the Property is abandoned by Borrowaer, or if, after notics by Lender to Borrower that the conviemaor
offers to make an award or settle 8 cipim for dJamages, Borrower fails to respond to Lender within 30 days
after the dale the notice is given, Lender is authorized to collact and apply the proceeds, at its option, erither to
&estoratlon or rapair of the Proparty or to the sums secured by this Security Instrument, whather or not then

ue.

Uniess Lenuer-ond Borcower otherwise agree in writing, any application of proceeds to principal shatl not
axtend of postpons thy due date of the monthly payments referiad to in Paragraphs 1 and 2 or change tha
amount of such payimsirs,

11. Borrowar Not Zeb.ssad; Forbsarence By Lender Not & Waiver. Extansion of the time for payment cor
madification of amortization of the sums secursd by this Security instrument granted by Lender to any
succassos in interast of Borrows: shall not operate to reluase the fiability of the original Borrower or Borrower’s
sticcessors in interest. Lendar shs!l not ba required to commence proceedings against any successor in intarest
of refusa to extend time for paymant or otherwise modify amortization of the sums sacured by this Security
Instrument by reason of any demaid..nade by the original Borrower or Borrower’s successors in interest. Any
forbesrance by Lander in exercising any riaht or remedy shall not be a waiver of ar preclude the exercise of
any right or remedy,

12. Succassors and Assigns Bound: Juir( vnd Seversl Lisbility; Co-signers. The covenants and agreemants
of this Security (nstrument shall bind and benelic the succeysors and assigns of Lender and Burrower, subject
te the provisions of Paragraph 17. Borrower's ravenants and agreements shall be joint and several. Any
Barrower who co-signs this Sscurity Instrumsnt bt doas not exscute the Nate: {a) is co-signing this Secutity
Instrumant only 1o mortgage, grent and convay that Forrower's interest in the Property under the terms of this
Security Instrument; 1b} i3 not parscnally obligated to-=e;-the sums secured by this Security Instrument; end
{c} agrems that lender and anv other Borrower may-ejree to axtend, modify, forbear or make any
accommodations with ragsrd to the terms of this Sacurity instrument or the Note without that Boirower's
consent.

13. Loan Charges. It the {oan sacured by this Security Instrument is subject to a law which sets maximum
foan chargss, and that law is finally interpreted a0 that the interest or-ather loan charges collacted or to be
collectac In connection with the loan exceed the permitted limits, tnen. /a) any such loan charge shali be
reducad by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alraady
caitacted from Borrowar which exceaded permitred limits will be refunded tv Porrawer. Lender may choose to
make this refund by reducing the principal owed under the Note ar by meking 2 airect paymaent to Borrower. If
& refund reduces principal, the reduction will ba weated as & partial prepayinent without any prepayment
shergs under the Nots.

14. Notices. Any notice 1o Borrowar provided for in this Sscurity instrument shall be jiven by delivering it
or by mailing it by tirst class mail unless applicable faw requires use of another metnad. The notice shall be
directed to the Proparty Address or any other address Borrower destgnates by notice to Lenuai. Any notice to
Lender snall be given hy first class mail 1o Lender's eddress stated hersin or any cthui-address Lander
designates by notice to Borrower, Any notice provided {for in this Security {nstrument shalt be-dzemed to have
baen given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument ghall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instiument ar the Note conflicts with epplicable law, such conflict shall not affect other provisions of this
Security Instrumant or the Note which can be given effect without the conflicting provision, Ta this end the
provisions of this Security Instrument and the Note are declared to be severabla.
| 16. Borrawer’s Copy. Borrower shall pe given one conformed copy of the Note and of this Secuiity

nstrument.

17. Tranatar of the Property or a Benuticial interest in Borrower. If ait or sny part of the Property or any
interast in it is sold cr transferred {or if a beneficial intersst in Borrower is sold or trensferred and Borrawer is
not a natursl person) without Lender's prior written consent, Lender muy, 8t its option, require imrnadiate
paymant In full of alt sums sacurad by this Security Instrument. Howavar, this option shail not be exercised by
tender if exercisa ie prohibited by fadera! law as of the date of this Security Instrumant.
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% 1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a

diod of not less than 30 days from the date ithe notice is deliversd or malled within which Borrower must pay
3% sums secured by this Security instrument, !t Borrower fails to pay these sums gricr to the expirsticn of this
Mdriod, Lender may Invoks any remadies permitted by this Security instrumaent without further notice or
dbmand on Borrowsr.

18. Borrower’s Right to Ralnstate. |f Borrower maets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumant discontinued at any time prior to tha earlier of: (a) b deys (or
such other period as applicabie taw may specily for relnstatemant) before sale of the Property pursuant to any
power of sale containad In this Security instrument; or {b) entry of & judgment enforcing this Securlty
fnstrument. Thuse conditions are that Borrower: i) pays Lender alf sums which then would be due under this

‘Qecurity Instrument an¢ the Note as it no eccelaration had occurred; fbi cures any default of any other

coverants ar agreements; {c) pays ail expenses incurred in enforcing this Security instrument, Inciuding, but
not Himited to, reasonabla attorneys' fees: and {d} takes such sction as Lender may ressonably raquire to
assure that the liern of this Security Instrument, Lendar's rights in the Property and Borrowsr's obligation to
pay the sums secursd by this Security Instrument shall continue unchanged, Upon reinstatemant by Borrowaer,
this Security Instruries: and the obligations secured hereby shail ramain fully effective as if no accelaration hed
occutred. Howsver, this 2iaht te reinstate shali not apply in tho case of acceleration under Paragraph 17,

19, Saie of Nots; Chzrge of Loan Sarvicer. Tha Note or a pertial interest in the Note {tcgether with this
Sacurity lnstrument) may b3 4oid one or more timas without prior notice 10 Borrower, A sale may resuit in o
chango in the entity (known a3s tne "Loan Servicer®) that collects mornthly payments due under the Note and
this Security Instrumant. Thari-digo may be one or mare changes of the Loan Servicer unretated 1o a sale of
the Note. it thare is 8 change of the Luan Servicer, Botrower will be given written notice of the change in
accordance with Paragraph 14 above and. soplicable law. The notice will state the name and address of the
new Loen Servicar and the addrass to which payments should be made. The notice will also contain any other
intormation required by applicable law.

20. Hazardous Substances. Borrowar shal! not-cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substences on or in the rroperty. Barrower ghall nat do, nor allow anyone slse 1o do,
anything aflacting the Property that is [n viclation o/ any Environmantal Lew. The praceding two sentences
shat not apply to the prosance, ues, or storsge on the Praparty af emall quantities of Hazardous Substences
thet are generally recognized to te sppropriate to normalrosidential uses and to maintenance of tne Proparty.

Borrower shall promptly give Lender written notica of anv investigation, cleim, demand, tawsuit or other
gction by any governmentsl Or regulatory egency or private purty Inveoiving the Property and any Huzardous
Substance or Environmental Law of which Batrower hes actual knovaiedge. 1t Borrower learns, or is netitied by
any governmarntal of ragulatory suthority, that any remove! or other ramodiation of any Hazstdous Subtstance
alfocting the Property is nacessary, Borrower shall promptly take sl nosessziy romedial actions in accordance
with Environmentsl Law.

As usad in this Peragraph 20, “Mazsrdous Substances” are those substsacas defined as toxic or hazardous
substances by Environmantal Law and the following substancss: gasofine, ksrugena, ather flamimabie or toxic

petroleum pregucts, texic pesticides and herbicides, volatie solvents, materinis containing asbestos of
tormaldehyde, end :adivactive materiols. As used in this Paragreph 20, "Environminta Law" maans federal

lowa and laws of the jurisdiciion where the Property is iocated that refate to heaith, cafuny: or anvironments!
protection,

NON-UNIFORM COVENANTS, Borrowser and Lender furthor covenant and agree as follows:

21, Acceleration; Remedies. Lendaer shall give notice to Bortowor prior to acceleration tollowing Borrower's
breach of any covsnant or agreement in this Security Instrumaent {but not pricr to acceleration under Paragreph
17 unless applicabls law provides cthevwisel. The notice shall specity: (a) the deiault; (b} the scilon required to
cure defsult (o} a date, not less than 30 days from the date the notice Is given te Burrower, by which the
default must be cured; snd {4} that fallurs {0 cure the defauit on er before the date specified (n the notice may
result In scceleration of the sums sacured by this Sscurity Instrument, foreciosure by judicial proceading end
salg of tha Properly. The notice shall further inform: Borrower of the right to reinstats after accaleration and the
right to assert in the foreclcsure proceeding the non-axistence of & dofault or eny other dafense of Borrower to
scoataration and forectosurs. ! the default s not cured on or befors the date spocified In tha notice, Lender at
ita option may require immediate payment in full of 8!l sums sscurad by this Secwusity Instrumant without
further damand and may foreclose this Sesurity instrument by judicial proceeding. Lender shall be entitled tc
collect ol axpenses incwrred in pursulng the remedies arovided in this Paragraph 27, including, but not limited
to, reasonable sitorneys’ fees and costs of titie evidencs, Form 3014 /90 (oeye & of £ pages)
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22. Relenss. Upon payment of all sums sscured by this Security Instrument, Lendar shall relesss this
Sacurity Instrument to Borrower. Borrower shall pay any recordarion costs. Lender may charge Borrower a fee
for raleasing this Security Instrument, but only if the fae is paid to a third party for services renderad and the
charging of the fee is permitted undar applicable law.

23, Waiver of Homestaed. Borrowsr waivoes all right of homastead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders ere exccuted by Borrower end racorded
together with this Security astrument, the covansnts end agrasmants of each such rider shafl be ingetporated
inte and chall amend and supplement the covenants &nd agresments of this Security instrument as if the
rider{s) wara & part of this Security instrument. {Check applicebla lina(s)}

__X _ Adjustable Rate Rider Condoamirium Rider _ 1.4 Family Ridar
Graduated Payment Rider  ____ Planned Unit Davelopment Rider Biweekly Payment Rider
Belloon Rider Rate Improvement Rider —____ Sacond Rome Rider

Othor{s} [specify)

]

AY SIGNING BEL.OW, Borrower accepts end agrees to the terms and covenants conteinsed in this Security
Instrumant and in snvrideris) executed by Borrower and reccrdad with it,

Witnesses:
L See T e Seal)
BASSAM ALMASRI i -~ Borrower
o ﬁm o Memerra’ _ (Ssat
AMAL ALMASRI -Barrowsr
tSeali
--Borrowa!
- {Seal}
~Borrowar
{Space Balow This Line For Acknowledgmem!
j,
Srate of ilfinais,// ooy Q County 8s:

o hly cinaliogrl o w
an Yor said county and state, do hereby cartity that S5 J gt HIMPL s

personally known 10 me to be the same person(s) whosa neme(s) subscribed to the (nracuing instrumaent,
appeared before me this day in porson, end acknowledgsd that

¢ a Notary Public in

signad and deliverea the sald instrument as free and voluntany act, for the
ugas and purposes therein set forth.
Glven updar my hand and officlal gaal, this L_%,c, agay of Sg/‘p,{em AA ,/9/?6’ .
Yoo P e ] e
My Commission axpires; X } 1 ?2 — / " % § ----Lk‘-’;’:@.‘,‘*-‘/;‘:.-’_
e o Notary Public ="~
//’ -~ e
This instrument was praparad by:
PAMELA ! TORRES
660 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, It 60173
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GREAT WESTERN = LEGAL DE
ROAL DESCRIPTION ATTACHMENT

LOAN NuMgER: 1-770312.4 SCHE
HEDULE ~ A"

th
- L?
: g
7 Q)
t 6
: -
'l
; R «}
: LOT 74 YN PANCEL 1 OF THE PLAT OF PARKVIEW HOMES SUSISIVEGECN, VILLACK
' OF WESTHAVEN, COOK COUNTY, LLLINOIS: VART OF THM SOUTDHRAST-1/4 OF
. PHE SOUTHEAST 174 OF SHECTION 22 (EXCKPT THH NOWPH 470 YERT OF TIR
. SOUTH 755,80 FEET OF THE EALT 926,81 FRET THREREOY):  (EXCERDI ALSG THA
f NOWEH 100 FRET THEREOF): (EXCEDPD ALSO THE SOUTH 285,80 FRET THEREGE)
3 IL¥ TOWNSHIP 35 NORDH, BANCK 12, RAST OF THE UHIRD PRINCTIPAL MBRIDIAN,
i N COOK COINTY, ILLINOIS
:
i

>

= TR AR

GFQLeg (15461

C Paye 1







'UNOFFICIAL COPY

ADJUSTABLE RATE RIGER
Loan No.: 1-777012-4 ARM 6

Se
Mortgage, Deed of Trust/-or Security Deed (the "Security Instrument”) | signed this day. The

Sacurity Instrument Lecures 'y vlots (tha "Note”) to
GREAT WESTERN MORTGACGL CLRAPORATION, A DELAWARE CORPORATION

{the "lender”), also gigned thiz (tay, and covers my property as describad In the Security
instrument and located at: .
8856 LESLIC DRIVE
ORLAND HILLS, IL 60477
arty Address)

Pro
ATTENTION: THE NOTE CONTAINS PROUISIC.%S ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTAL.MENT. THE NOTE LIMITS THE MINMUM AND
MAXIMUM INTEREST | MUST PAY.
INTEREST RATE AND MONTHLY INSTALLMENT ADJJUSTMENTS

The Nota provides for adjustmants to my interest rate anc miv monthly installments as follows:

THIS ADJUSTABLE RAT: RIDER dated l!Immlmr 30, 1696 changes and adds to the
6
)

initial Interest Rata 5.700% First lnterest Rate Adjustment Sute Anprit 1, 1997
initial Monthly Insteliment 8821.56 Instaliment Duo Ue%e 1st

Firat Instalimant Due Date November 1, 1996

Maturity Dete October 1, 2028 First Instaliment Adjustment Date aay 1, 1987
Minimum Rate* 5.700% Meaximum Rata* 12.200%
Rata Differantial* 2,926

*The Minimum: Rate, Maximwm Rute and Ate Ditforentiad are subject to edjustment as provided in Section 101,
1. METHGD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a) interest Rate Adjustmaent Dates. The interest rate ! will pav maey pe adjusted on each interest
Rate Adjustment Date .

GF102R11 (RD/E)

2OFOO e~
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{b} The trdex. Baginninq_ with tha First Interest Rats Adjustment Date, my interest rate will be
basad on an index. Tha "Index” is the monthly weighted average cost of savings, borrowings
and advances published from time to time by ths Federal Home Loan Bank of San Francisco
(called the "Bank™j. If the Indax 18 no Ion?er published during the term of the Note, ar if Note
Holder, in its sole discretion, finds that the Index no lenger represents the current nonthly
weighted average cost of savings, borrowings an< advanrces by the Bank available 10 Arizons,
California_and Nevada savings (nstitutions of & type that were aligible to be members of tha
Bank on August 8, 1989, then the Nate Holder may selact an altarnate index to celculate the
interest rata, and that aiternate indax shal be the "Index". |f the alternate index selected by
the Note Heolder is no longer published durinﬁ the tarm of the Note, ths Note Holder may
chooss another aiternsts index to celculate the interest rate. Each published update of the
Index s crliad the "Current Index",

The "Rate Difirrantial™ is the percentage shown ehove, or, it Note Hoider selects en alternate
indax, the fee Nifferential may go up or down so that the interest rate in effact just befora the
glter?ate (njndax it, a¢iected is the same as the interest rate in affect ju -1 after the slternate index
I8 salacte

(¢) Catculation of Interes ¢ Nate Adjustment. The Note Holder will datermine esch adjustsd interest
rate by adding the Reta Differential (shown on the front of this Rider} to the Current Index
published in the second ca'endar month before the month thst the adjustment stsrts. For
axampie, if the interest ratz i5 adjuated Jure 1, the Current Index published in April will be
used. The sum of the Currerit Index and the Rate Differential is the interest rate that will apply
to m_F toan until tha next Interast Rete Adjustment Date. . _

te Note Holder may chooece-not v increase m)la_ interast rate even if an increase is
purmitted because of an incraase in tae Current Index. The Note Holder is not requirad to give
ma advance notice of interest rate ad/ds!mants.

{d} Limits on Interest Rata Adjustments. c~o!v time my interest rate is adjusted, it will go up or
dgimn not more than 1,000% percuntac= points(s) from whet it was jusi beiora the
adjustment,

{o) Maximum and Minimum Rates. The interest =at7-| am required to pay during the term of thig
lgan will not ever ba greater than the Maximurm. Bats leven if the sum of the Current Index and
Rate Differential is higher) nor less than the Mirimum Rate (even if the sum of the Current
index and Rata Differential is lower), unless the proparty securing this loan is sold and the loan
is assumed. Sale of tha property and assumotior of riv/nan raquire the Note Holder's writien
consent. My Maximum Rsate and Minimum Rate are show’i cbove,

(f) A:}]uutment on Sale. if the property is sold and my iwan is-assumed, the Note Holder may
adjust the Maximum Rete up to fiva percentage points (6.0%) aurve tha interast rate in effect
on the date of the sssumption. The Note HoiGer may aiso aojug: tie Minimium Rate up to five
Karcentn e points (5.0%) below the interast rate in effect on tny dste of the assumotion. The

ote Holdar maE increase the Rate Diffargntial by nne-quarter oy 2 peicentsge point {0.25%)
ahove the Rata Differential irs effact on the data ot aszumption. The voie Holder may increase
ar decrease the Maximum Rate, the Minimum Rate and/or incrsase toe 'iate Differential each
time the Property is sold and the loan is assumed. The Note Halder, hoveever, may chanse not
to adjust some or all of these things each time the property is sold and tie ioen is assumed.
The Note Holder's chuice whether to adjust, some or all of these things will ke made at the
time tha Note Holder consents tc the zale and sssumption,

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MOKTHLY INSTALLMENT, ]
{a) Monthly Installment Adjustment Dates. My monthly instabment may be adjustea un each
installment Adjustment Date.

The new monthly inataliment will be caiculated approxirnately sixty {60} days bafore the
instafiment Adjustment Date by using the new interest rate which will be in effect on that
installment Adjustment Data, and using the loan baiance which wouid be owing on the
installment Adjustment Date. Any prepayment | make during the sixty (€0} days before that
Installment Adjustment Data will not reduce the loan balance used in the celculation. The new

Page 2 0f 3
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monthiy Installment wilt be an amount that is sufficient to repay, in substantially equsl monthly
instaliments, the loan balanse usad in the calculation over the remaining term of the loan at the
intorast rate uged In the caiculation,

ADDITIONAL COVENANTS. In addition to the covenants and agreements | mads in the Security
instrument, 1 further cavenant end agree as follows:
A, FUNDS FGH TAXES AND INSUSANCE

The third sentenca in the second parsgraph of Uniform Covenant 2 of the Security Inatrument

is changed to read as follows: Lender may not charge for holding and applying the Funds,

snaiv:'.ing the account or veriying the escrow ltams, unless Lender pays Borrower intersst on

the Fund” and spollcable law permits Lender t0 maka such & charge, Erovided howsaver, that

Landet «na impose upon Borrower at closing a fee to compensate a third party who shall be

responsible for the monitoring and paymant of real estate taxes without thersby becoming

obligated ta sav Borrower interest on the funds,

. QCCUPANCY 0 GREEMENT

tf Borrowar waleguired to execaie an Oscupancy Agreement as a condition for obtaining the

loan secured by tius Sacurity Instrumany, the terms of the Qccupancy Agreement, including the
rovisions which mak. a violation of its terms an evant of default under this Security
nstrument, are incorf.oratrd herein by this raferanca.

SIGNATLURES OF BORROWERS:
{Plaase sign your e a7 exactly as it appears boiow.}

BY SIGNING BELOW, | accept and agree 10 the *aims and covenants in this Adjustable Rate Rider.

IR v s a Y e __(Saail
BASSAM ALMASRI '

o Fain . (Sea)

AL ALMASHI

{Seal)
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