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MORTGAGE i{]%f\

: THIS MORTGAGE ("Securiry Instrument”, is givenon  October 11, 1926 . The mortgagor is
- Darran D, Cartar, Michale L. Carter, husband and wife

; ("Borrower™). This Security {nstrument is givenlo CNI Natiurai Mortgage Co.

which is organized and existing under the laws of State of Maryland ' , and whose
address is F.O. Box 305D, Columbia, MD 21045-6050 '

{"Lender ), Borrower owes Lender the principal sum of
One Hundred One Thousand Six Hundred snd 00/100

-
>

Dolas (U8, $101,600.00 1
Thix debst is evidenced by Borrower’s noe daved the same date as this Security Ingicimeat ("Mote*), which provides for
monthly payments, with the full debt, if not peid earlier, due and payable on Novamber 1, 2026
This Secunty Instrument secures o Lendes: {3) the repayment of the debt evidanced by the Note, witi interest, and all renewals,
extensions and modifications of the Note; (b) the paymem of all other sums, with interest, advonesqd wnder paragraph 7 ¢o
protect the sccurity of this Security Instrumtent; and (c) the performance of Borrower's covenants sid syreenients under this
Security Instrument and the Notc. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following
described propenty located in - Cook C County, ilinois:
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which has the address of 6€24 Martin France Circle, Unit #3B8, Tinley Park {Street, City),
Iitinois 60477 [Zip Codej ("Property Address”);
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B TOGETHER WITH all the improvereats now or hereafter erected on the properiy, and ali easements, appuricnances, and
+ fixtures now or hereafter a part of the property. All replacements and additions shall also he covered by this Security
' Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

' BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right te morigage,
é geant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
© and will defend generally the title to the Property against all claims and demands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and nor-uriferm covenants with limited
yariations by jurisdiction to constitute a uniform securily instrument covering real property.

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
; 1. Paymont of Principei and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priacipal of and interest on the debt evidenced by the Mote and any prepayment and )ate charges due under 1he Note,

2. Funds for Taxes and Insurance, Subject to appliceble tew or io a writter walver by Lender, Borrower shall pay to
Lender on the day ranmhly payments are due under the Note, until the Nete is paid in fuil, a sum ("Fonds") for: (a) yearly toxes
¢ and assessments which ccay atisin priority over this Security Instrument us & lien on the Propenty; (b} yearly leaseiold payments
¢ or ground rents o the Prorerty, if any; (c) yearly hazard or property insurance premiums; (6) yearly flood insurance premiiums,

if any; () yearly mortgag. inurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragraph 8, i lisu of the payment of mortgage inserance premiums, These items are called "Escrow ltems.”

Lender may, at any time, collect »x hold Fuads in an amount not to exceed the maximum amcunt a lender for a federally

relarcd mortgage loan may require i Borrower's escrow account under the federsl Rea! Bstate Settiement Procedires Act of

1974 a3 amended from time 10 time, 12 U.N.C. Section 2601 e seq. ("RESPA®), uniess another law that applies to the Fonds

sets & lesser amount. if ¢o, Lender may, & any time, collect and hold Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount of Funds duc on .he basis of curcent data and reasonzble estimates of expenditurss of future

Escrcw hems or otherwise in accordance with appicavle law.

The Funds shall be held in an institution wnrae drposits are insvred by a federal agencv, instrumentatity, or emsity
(including Lender, if Lender is such an institution) or inaiy Federal Home Loun Bank. Lender shall apply the Funds to pay the
Escro- Jtems. Lender may not charge Borrowes for holding rad opplying the Funds, annually analyzing the escrow account, or
verifying the Escrow licms, unless Lender pays Borrower interest on the Funds and applicable law peninits Lender tu make such
a charge. However, Lender may require Borrower lo pay a one-*me charge Yor an independent real estate tax reporiing service
uscd by Lender in connection with this loan, unless applicable irw grovides omherwise. Unless en agreement 1s made or
appiicable law requires interest o be paid, Lender shall not be required 10 uay Sarrower any interest or earniugs on the Funds.
Borrower and Lender may agree in wiiting, however, that Interest shall be raid on the Funds, Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits and debir 10 the Funds and the purpose for which each

; debit to the Funds was made. The Funds arc pledged as additional security for ali cuna secuted by this Security Instrument.

4 If the Funds held by Lender exceed the amounts permitied (o be held by applicabl: law, Lender shall account to Borrower
{or the excess Funds in accordance with 1he requirements of applicable law. If the amour< of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may 30 notify Borrower iu writing, and, in such case Botrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make ¢y the deficiency in nw more than
tvelve monthly payments, at Lender’s sole discretion.

e -

Upon peyment In full of all sums accured by this Security instrument, Lender shall promptiy” potund o Borrower any 1)
. Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 1 *ac scquisition ar sale ¢ )
& of the Propeity, shal) apply any Furds heid by Lender al the time of acquinition or sale a3 a credit againsi tha rums secured by .}
3 this Security Instrument, %‘)
3 1. Appilcation of Payments. Uniess applicable law provides otherwise, all payinens received by Lender under paragraphs ,'}
. Vand 2 shall be applied. first, ic any prepayment charges due under the Note; second, to amounts paysble under parngraph 2; f‘*‘
| third, to imerest due; fousth, to principal due: and last, (0 ahy Inte chasges due under the Note. %% :

4. Charges; Liens, Borrower thall pay all 1sxes, assesements, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leazehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ot If not paid in that manaer, Barrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes ihese peymenty directly, Berrower shall promptly furnish fo Lender receipts evidercing the payments,

Borrower shall promptly discharge any lien which hay priority over this Security lnstrement uniers Borrower: (8) agrees in
writing to the payment of the obligation secuted by the Hen in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defeads against enforcement of the Hon in, legsl proceedings which in the Lender's opinion operate to prevent the
enforcement ol the lien; or (c) secures from the holder of the lien sn agreement satisfaciory to Lender suberdine:ing the lien to
this Security Instrusnent. I Lender determines that any part of the Property is subject 1o a lien which may attain prioriﬁ, over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
nore of the acticns st forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercalter erected on the
Property insured against loss by fire, hazards included within the tarm “extended cuverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal} nol be unreasonably withheid. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policies and renvwals shail be accepisble to Lender and shall in:lude a standard mostgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice i the insurance carrier and Lender.
Lender may make proof of loss il not made prompily by Borrower.

Uniess Lender cnv Borrower otherwise agree in writing, insurance proceeds shell be applied to restoration or repair of the
Property damaged, if th< yestoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically fasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by ihis Security Justrument, whether or ot then due, with any excess paid o Botrower, If Borrower abandons the
Property, or does aot answer witin 30 days a notice from Lendes that the insurance carrier has offered 10 settle 2 claim, then
Lender may collect the insurance rioceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, viether or not then due, The 30-day period will begin when the notics is given.

Uniess Lender and Borrower otherwire sgree in writing, any application of proceeds to principal shall net extend or
postpone the due date of the menthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shul’ puss to Lender to the extent of the sums secured by this Security {nstrument
Iminediately prior to the acquisition.

6. Occupancy, Prescrvation, Malntenance end Freiscilon of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Property as Horrower's principal residence within sixtv days afier the execution of
thia Securily Instrument and shall continue to cccupy the Propentv.as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, ~bich consent shall not be unreascnably withheld, or unless
extenuaring circumstances exist which are beyond Borrower’s coxntza'c Borrower shall not destroy, damage or impair the
Property. ailow the Property 10 deteriorate, or commit waste on the Proriity. Borrower shall be in defauit if any forfsiture
action or praceeding, whether civil or criminal, is begun that in Lender's gz feith judgment could result in forfeiture of the
Property ar otherwise materially impair the lien created by this Security Instrumv.at oy Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action ¢ proceeding 1o be dismisted with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bormower’s intimst in the Propetty o other malerial
impairment of the len created by this Security Instrument or Lender's security interest, ‘Aarrower shall also be in default if
Borrower, during the loan application provess, gave materially false or inaccurate information oz stateraents to Lender (or faifed
to provide Lender with any material information) in connection with the loan evidenced by the Note, lucluding, but not limited
10. representations concerning Borrower's accupancy of the Property as a principal iesidence. If this St curity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquices fee ridli(io the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agocerients contained in
this Security Instrument, or there is a legul proceeding that may significantly affect Lender’s rights in ihe Fraperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce lawy or regulations}, ther Lender may do and
pay for whatever is necessary to protect the valus of the Property and Lander's rights in the Property. Lender's actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys® fees and entering on the Property to make repairs. Aithough Lender may 1ake action under this paragraph

"7, Lender does not have to do so0.

Any amounis disbursed by Lender under this paragraph 7 shall become rdditional debt of Borrower secured by diis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
daie of disbursemont at the Note raic and shol) be payable, with interest, upen notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgags insurance as a condition of makiig the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the momgage inswrsnce in effect, If, for any reason, the
morigage insutance coverage required by Lender lapses or ceases to-be in effect. Borrower aball pay the premiums required to
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st to Boirower of the morigage insurance previously in effect, from an alternate morigage insurer appreved by Lender. If
bstantially cquivalent incrnigage insuraice coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
ne-twelfth of the yearly inortgage insutance premium being paid by Borrower when ihe insurance covesage inpsed or ceased to
m effect. Lender will accopt, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymems may no longer be required, at the option of Lender, if morgage insurance coverage (in Lthe amount and for the period
« that Lesdler requires) provided by an insurer approved by Lender again becomes available and is obiained. Bortower shal) psy
I the premivms required (o mainiain mortgsge insurance in effect, or to provide a loss reserve, uniil the requirement for morsgage
 insurance ends in sccordance with any writren agreement hetwean Borrower and Lender or upplicable faw.
9, Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender shall give
. Baerower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
] 13. Condemnation. The procezds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or orlar iaking of any part of the Property, or for canveyance in fieu of condemnalion, are hereby aszigned and
_ shalt be paid to Lender
. In the event of & toal raking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
. whether or not then due, *ith any excess paid 1o Borrower. In the event of a partial waking of the Property in whick the fair
markel value of the Property imoedistely before the 1aking is equal to or greater than the amount of the sums sceured by this
© Security Instrument immediately vefurn the taking, unless Borrower and Lender otherwise agiee in writing, the sums sacured by
: this Security bistrament akall be redced by the amount of the proceeds mudtiplied by the following fraction: (a} the toral
amount of the sums secured immediately before the taking, divided by (b) the Tair market value of the Property immediately
before the 1aking. Any balance shall be paid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediaiely befors the taking is fess than the amoum of the sums secured immediately befote the
taking, unless Botrower and Lender otherwise agre: iy writing or uniess applicable law otherwise provides, the procesds shall
be appiied to the sums secured by this Security Instruaent whether or not the sums are then due,

If the Property is abandoned by Borrower, ar if, ait: =otice by Lender to Borrower that the condemnor offers (o make an
award or settle & claim for damages, Borrower fails to respeisi 1o Lender within 30 days after the date the notice s given,
Lender i3 authorized 1o collect and apply the proceeds, at its optinp, gither o restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othsrwise agree in writing, any- sprlication of proceeds to principal shall not extend or
pasipone the due date of the monthly poyments referred to in paragraphs 1/and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not 8 Walver, £=iension of the time for payment or modification
of amartization of the sums secured by this Security instrumemt granted by Lende: 70 any successor in interest of Borvower shell
not operate to release the fiability of the original Borrower or Borrower’s successars i% interest. Lender skall not be required to
commencs proceedings against any successor in interest ot refuse to extend time for paj nent or otherwise modify amortization
of the sums secured by this Security Instrument by resson of any demand made by th. original Borrower or Borfower's
successcrs in interest. Any forbearauce by Lender in exercising any right or remedy thall not he a wsiver of or preclude the
exgreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The coverants and agreements of this
Security instrument sha)l bind and beaefit the successors and ussigns of Lender and Bomower, supiccr @ the provisions of
paragraph [7. Borrower's covenants and agreements shall be joint and scveral. Any Borrower whe £0-sigas this Security
Instrumenit but doey not exscute the Note: (2) is co-signing this Security Instrument only to morigage, gravand convey that
Borrower's interest in the Property under the 1erms of this Security Instrument; (b) is not personally obligated-to pay the sums
secured by this Security Instrament; and (c) agress thai Londer and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without thut Borrower’s conseat.

15. Loen Charges. If the Joan secured by this Security Instrument is subjecs to a taw which sets maxinwm toan charges,
and that law is finaily interpreted so that the intercst or other loan charges collecied or (v be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by ths amount necessary to reduce the chacgs
to the permitted limit; and (b) any sums already collecied from Borrower which excecded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principai owed under the Note or by making a direci
payment (o Borrower. If a refund reduces prtw::pal the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maif unless applicable law requires use of another method. The potice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to

foitild___ LA
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cnder's address stated herzin or any other address Lender designates by natice tc Borrower. Apy netice provided for in this
urity [nstrument zhall be deemed to have been given to Borrower or Lender wihien given as provided in this paragraph.

18. Governlag Law; Seversbility. This Security Instrument shail be governed by federal law and the law of the

nadiciion in which the Property is located. hn the event that any provision or clause of thls Security instrument or the Note

bronflicts with appticable law, such conflict shall not affect other proviaions of this Security Instramen or the Nete which can be

V

Tgiven effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared

: 10 be severable,
§6. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Propesty or & Beneficiai Interest in Borrower. If alf or ary part of the Property or any interest in it

" is soMd or iransferred {or if a beneficial inverest in Borrower is seld or transferred and Borrower is not a nmtueal person) without

Lender's prior written consent, Lender may, & its option, require immediate rayment in full of all sums secured by this

- Security Instrument. However, this option shall not be exercised by Lender if exercise in prohibited by federai law as of the date
* of this Security Instzomont.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of net

less than 30 days from (he date the notice iz delivered or malied within whick Borrower must pay all sums secured by this

Security Instrument. If Boriower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instiuirent without further notice or demand on Borvower.

18. Borrower’s Right to Roastate. If Borrower meets certain condiions, Borrower shall have the right te have
enforcement of this Security Insinur»uc discontinued at any time pror to the eatlier of: (a) § days {or such othar period as
applicable law may specify for reinstateme1t). before sale of the Property pursusnt 10 any power of sale contained in this
Security Instruinent; ot (b) entry of a judgmvat enforcing this Security Instrument. Those conditions are that Borrower: (a) peys
Lender all sums which then would be due undcr this Security Instrument and the Note a8 if no accelerativn had accurred; (b)
cures any default of any other covenants or agresrcuts, () pavs all expenses incurred in enforcing this Security Instrument,
including, but not timited 0. reasonable attomeys' iers; smi (d) takes such sclion as Lender may reasonably require to assure
that tie tien of this Security Insirumens, Lender’s rights i thie Propeity and Rorrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon scimtatement by Borrower, tliis Security Instrument and the
obligations srcured hereby shall remain fully effective as i ne aceelecation had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sele of Note; Change of Loan Servicer. The Noiz or » psctial interest in the Note (together with this Security
Insirument) may be sold one or more times without prier netice to Borowér. ‘A sale may result ini & change in the entity (known
as the "Loan Servicer”) that coltecis monthly payments due under the Note are-ihis Security Instrument. There also may be une
or moce changes of the Loan Servicer unrelated to a sale of the Note. If there {5 a Cnaige of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbave and applicabic law. The rotice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any other
information required by applicable law. .

20. Hazardnus Substances. Borrower shall not cause or permit the presence, use, Jispusal, storage, or release of any

Hazardous Suhsiances on or in the Propenty. Borrower shall not do, nor allow anyone ewe to do, arything affecting the
Property that is in violation of any Environmental Law. The preceding two senterces shall not ajmly ‘o the presence, use, or
storage on the Propenty of small quantitics of Hazardous Substances thai are generally recognized w b supropriste to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsult or ~1h2: aciion by any
povernmental or regulstory agency or private party involving the Property and any Hazandouy Substance or Envyronmental Law
of which Borrower has actual knowledge. If Borrower learns. or is nofified by any governmental or regulatery authority, that
any removil or other remediation of any Hazardous Substance affecring the Property is neceasary, Borrower shall prompily take
ali necassary retedial actions in accordance with Environmenial Law, -

As used in this paragraph 20, “Hazardous Substances” are those subsiancer defined as somic or hazardous subsiances by
Environmental Law and the tollowing substances: gasoline, kcrome other flammabic or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, meterials cantaining asbestos or formaldehyde, and radioactive materials, As used in
thiz paragraph 20, "Environmnental Law” means federal laws and laws of the jurisdiction where the Property is located that

" rélate wo heaith, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covennat and agree as follows:
21. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but noi prior to acceleration under paragruph }7 undess

1
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Kapplicable law provides otherwise). The notice shall specify: (a) the defanit; (b the acilon required to cure the default;
§ic) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that feilure io cure the default on or before the date specified In the notice raay result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sball further
" inform Borrower of the right to reinstate after accelecation and the right to assert in the foreclosure proceeding the
- nor-existence of a default or any other deferse of Barrower to acceleration and foreclosure, If the defaplt is not cured on
. or hefore the date specified in the unotice, Lender, ut its option, may require immediate payment In foll of alf sums
. secured by this Security Instrument without further demand and may foreclos this Securlty Instrument by judicia}
. proceeding. Lender shall be entitled to collect all expenses incurved in pursulng tise renedies provided in this parsgraph
21, including, but not Hmited to, reassnable atiormeys’ fees and costs of title evidence.
22. Release, Upon payment of all sums secured by this Security Insirument, Londer shall release this Security instrument
without charge te Beirower. Borrower shall pay any recordation costs.
23. Walver of J2umestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Soririty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security lustrument, the covzemits and agreements of each such rider shall be incorporated inte and shall amend and suppiement
the covenants and agresments u{ fiiy, Security Instrtment as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)}
XX) Adjustable Rate Rider Ecmmmmm Rider 1-4 Family Rider
= Gradsisted Payment Rider buwt PHANNRA Unit Deveiopment Rider Biweekiy Payment Rider
! Balloon Rider ~
VA Rider

rate Improvement Rider ' {1 Second Heome Rider
Oher(s) |specifyj

is

BY SIGNING BELOW. Borrower accepts and agrée: 1o the: termg and covenants contained in this Security Instrument and

i any rider(s} exzcuted by Horrower and recorded with it. )
.) : < msrie
_Q.Q,zdﬂxna/,{’ v foadd. {Seal)

Darxrern. . Carter -Bovrower

D

Hitnees -U?q[l ‘,' is i «.,(_'{_\ [:}{’( &v;jﬁl\a (Seai)

Michele L. Caruer -Bortower

>

~Hitnoxa

Pt

(Seal) ___ | (Seal)

-Barrower . Borrower

I

R

STATE OF ILLINOIS, ' " . County ss:
i, » 8 Notary Public in and for said county and siate Ja hereby cenify
that Darren D. Carter, Micheale I,. Carter, hugband and wife

(.‘ - -
— Y e e R

» personally knowti 1o me to be the same peyson(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that Ay
signed ang delivered the said instrument a8~ “}hasA-  free and votuntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this Vo dayof (OAo h,g._‘\l . |99

My ConumisfiomEapjres: Sz _.(e.\;’..‘.?:_}':..____.,._.
f ‘_w'-;}i:,- . HNotary Public

el
oMy ‘,.'-"‘41'.‘
3 . RS A

ry 7
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UNIT D3Bl AND UNIT D3B2 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN HAMILTON HILLS
CONDOMINIUM AS DELINEATED AND DEFINED IN TEE DECLARATION
RECORDED AS DOCUMERT NUMBER 52356786 AS RMENDED FROM TIME 7O
TIME, IN THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31,

TOWNSHIP 36 NORTH, RANGE 13, EAST Of TBE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

A% SHOFMHIOT0

o éﬁq"‘bo-! —
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of October , 1596
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trus or Secumy
Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower™) to sccure
Borrower’s Nate 1o

CNI N&tional Mortgage Co.
(the "Lender”)

- of the same date and covaring the Property described ir the Security Instrument and located at:

fo2d4 Martin France Circle, Unic #3B, Tinley Park, I £0477

[Propesty Address}
The Property inciudcy @ unit in, together with an undivided interest in the commen cleraents of, a4 condominium
project known as:
Hamilteon Hills
[Nsme of Condominium Project]

{the "Condomlninm Project”). 1€ 7e‘owners association of othet entity which acis for the Condominium Project
{the "Owners Association™) holds title w propeny for the benefit or use of its metnbers or sharcholders, the
Property also inciudes Borrower's intsrest in the Owners Association and the uges, procecds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. Ir a.diion 10 the covenants and agreements miie in & Securily
Instrumment, Borrower and Lender further covensa! and agree as follows:

A. Condominium Obligutlons. Borrower shali perferm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The “Cavstituent Documents” are the: (§) Declarmion or any
other documen: which creates the Condominitm Project, £11) by-laws; (iti) code of regulations; and (iv) ather
equivalent documents. Borrower shall promptly pay, when due, w$ dues apd assessments imposed pursuant 1o the
Constituent Documents.

B. Huzard Insurance. So long as the Owners Association riaintsins, with a generally accepted insura e
carrier, & “master” or "blanket™ policy on the Condominium Project wnich ix satisfactory to Lender and which
proviges insurance coverage in the amounte, for the periods, and againsi (he bazards Lender requires, including
fire and hazards included within the term “extended coveragé,” then:

(1) Lender waives the provision in Uniform Covedant 2 for the morialy savment to Lender of the
yearly premium instaliments for hazard insurance on the Propenty: and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazarg-msvezoce coverage on the
Froperty is deemed satisfied 1o the extent that the required coverage is wrovided by tie Cwners Association
policy.

Borrower shall give Lender prompi notice of any lapse in roquired hazard insurance coveragr.

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair folleriax a loss to
the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and ghall be paid 10 Lender for application 1o the sums secured by che Security Instrument, with sny excess paid to
Borrower.

C, Public Liability Insurance. Sorrower shall take such actions as may be reasonable 1o insuse that the
Owners Association maintains n public liability insurance policy acceplable in form, amount, and extent of
caverage io Lender.

MULTISTATE COMDOMINIUM RIDER Singls Family-Fannle Mae/Freddle Mac UMIFORM INSTRUMENT Foren 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property. whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall he
paid to Lender. Such proceeds shall be spplied by Leader to the snms secured by the Security Instrument as
provided in Uniform Covenam 10.

F. Lender's Prior Consent. Borrower shall not, excep! after notice 10 Lender and with Lender’s prior
wrirten consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condoninium Project, except for abandonment or
termination required by law in the case of substantial destrucrion by fire or other casualty or in the case of a
taking by condemnation or emincnr domain;

(i} any ameadment io any provision of the Constituent Documents if the pmvision is for the express
benefit nfy.en dor;

(iiiy termination of professional manageroent and assumption of self-management of the Owners
Association; c: '

(i) zgvection which would have the effect of rendering the public lisbility insurance coverage
maintained by the Ownerr Association unacceptable to Lender.

F. Remedics. If Borzoyiex does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbuzscd by Lender under this paragraph F shall become edditional debt of Borrower secured
by the Security Instrument. {ries; Farrower and Lender agree to other terms of payment, these amounis shall
bear interest from the date of disbursersot at the Noic rate and shall be payabic, with interest, upon notice from
Lunder to Borrower requesting paymet.

BY SIGNING BELOW, Borrower accepts ard 7grees to the tcrms and provisions contained in this Condominium
Rider.

oégﬁ/_mn;w M o (Seal)

Darren D, Carte : -Borrower

| ..M.LLJUL L f L u.'; . (Seal)

Michele L. Carter ‘Borrower

(Seal)
-Bormower

(Seal)

-Barrower

q-l ®1C8LO? 7 Form 3140 /80
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ADJUSTABLE RATE RIDER

(1 Yexr Treasury index - Rate Caps)

THIS ADFUSTABLE RATE RIDER is made this 11th day of Octaber
1966 , and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust
or Security Dccd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} io secure
Borrower’s Adjustable Rate Note (the "Note") to  CNT National Mortgage Co.

{the"Lender™) of tlie same dare and covering the propeity described in the Security Instrument and located at:
6624 Martin Prance (ircle, Unit #3B
Tinley Park, IL 60417
[Properry Addreas)
THC YQOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE #4747 THE MONTHLY PAYMENT, THE MNOTE LIMITS THE AMOUNT THE
BORROV.C'S INTEREST RATE CAM CHANGE AT ANY ONE TiIME AND THE
MAXIMUM R7.7F THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security Instrament,
Borrower and Londer further covaur:v and agree ay follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rure of 7.875 %, The Note provides for changes in
the inierest rate and the motithly payments, a3 fullows.

4 1

4. INTEREST RATE AND MONTHLY PAYMIN’I‘ CHANGES

(A) Change Dates

The intsrest rate I will pay may change on the first day of -  November , 1999 , and on that
day every 12th month thereafter. Each date on which my inter.sl ot cauld change is called a "Change Date.”

(8) The Index

Beginning with the first Change Date, my interest rate will bc based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constait movarity of | year, as made available by
the Federal Reserve Board. The inost recent Index figure available us of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is nc longer available, the Note Holder will choose s new index which is based upon compnaiable
inforination. The Note Holder wiil give me nutice of this choice.

(C} Calculgtion of Changes

Hefore each Change Date, the Note Holder wiil calculate my new Interest rate by adding “v and Three-
Quarters perceniage point(s) ( 2.75% %) to the Current
Index. Thie Note Holder wil! then ronm the result of this addition to the nearest one-eighth of on: purcentage point
(0.125%). Subject to the limits stated in Section 4((:) below, this ~ourdad amount will be my acw irterust rate until
the pext Cirange Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single anlfv - Finhln Mas/Fraddis Mac Uniturm lnmurmm

Pogetof 2 t
)-8228 wron.02 VMP MOKTGAGE FORMS ,,8001511-720) wum )

11182957

CrIECQI P~
PPl A N N




UNOFFICIAL COPY



UNOFFICIAL COPY

The Noiz Holder will then determine the amount of the monthly paynsent that would be sufficient to repay the
unpaid principal that 1 am expected o owe at the Change Daie in full on the Maturity Date at my new interest rate
ir substantially equal payments. The result of this calculation will be the new wmount of my monthly payment.

(D3} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater then 3.875 %
or less than 5.875 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding twelve months. My interest yate will never be greater than 13.000 %,

{E) Elfective Date of Changes . :

My new interest rate will become cffective on zach Change Date. | will pay the amount of my new monthly
payment beginning cn the first monthiy payment date afier the Change Date until the amouat of my monthly
payment rhanles again.

{F) Notlce of Changes

The Note Foiter will deliver or mail to me a notice of any changes in my interest rale and the amount of my
monthly payment eiore the effective date of any change. The notice will include information required by law to be
gi;ven me and aiso-io2 e und telephone number of a person who will answer any question 1 may Lave regarding

e notice.
B. TRANSFER OF TH.. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan! 17 of the Security Instrument is amended to read as follows:

Trunsfer of the Property or a Bensficial Interest in Borvower, If ali or any part of the Property or any
interesi in it is sold or transferred (o7 if a beneficial interest in Borrower is sold or transferred and Bosrower is not a
natural persen) without Lender's pric. wriiten consent, Lender may, at its option, require immodiate payment in
full of all sums secured by this Secority Instument. However, this opiion shall not be exercised by Lender if
exercise is pronibited by federu? law as «f e date of this Security listruraent. Lender also shail not exercise this
option if: (a) Borrower causes to be tubmited io-Lender information required by Lender to evaluate the intended
transferee. as if a new loan were being made w %< transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumphon-and that the risk of a breach of any covenant or agreement in
this Security instrument is acceptable 1o Lender. e

To the extent permisied by applieable law, Lerde, mway charge a reasonable fee as a condition to Lender's
consemt to ihe loan assumption. Lender may also reqoire the transferee to sign an sssumption agreement that is
acceptable to Lender and that abligates the transferee to keey #i: the promises and agrsements made in the Note and
in this Security instrument. Borrower will continue to be oblignicd under the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option o require immediate payment in faii, Lender shail give Borrower natice of
acceleration. The notice shall provide a period of not lfess than 30 duvs from the date the notice is delivered or
mziled within which Borrower muat pay all sums secured by this Security Insaument. If Borrower fails to pay these
sums prior ‘o the expication of this peried, Lender may invoks any remedise jwisnitted by this Security lastrument
withaut further notice or demand on Borrawer, :

BY SIGNING BELOW, Borrower accepts and rgrees 1o the terms and covenanis coriained in this Adjustable
Raie Rider, . -

@gm@f{_ﬁj:’“' (Seal)

Darren D. Carter -Rgtrawer

( g
“ﬂﬁ{,é ?/%LE,.(;{ c}){éﬁ L4 (Seal)

Michale L. Qarter -Borrower

{Seal}

-Borrower

—iSeal)

-Borrower

@228 piono - Form 3111 3/B85
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